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Australia 2.5.0 Commonwealth Bank of Australia, S ‘ 
Austria 130.00 Austrian National Bank, Vienna 
Brazil 93.00 Superintendencia da Moeda e do Cre »R e Janeiro 
Burma 24.00 Union Bank Burma, Rangoo 
Ceylon 24.00 Bank Ceylon, Colombo 
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Iceland 82.00 
India 24.00 and 
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Pakistan 24.0.0 Rupee State Bank Pakistan, Karachi 
Peru 97.00 Sole Banco Central de Reserva de! Peru, Lima 
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Monetary Fund 


Exchange Transactions: Drawings and Their Repayment 
(Through December $1, 1957, Amounts Expressed Millions Dollars 


1957 
to 


Total Date 


Member 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Date Gross Net 
Argentina 75.0 75.0 75.0 
Australia 20.0 30.0 12.0 24.0 14.0 
Belgiun 11.0 22.0 20.7 50.0 50.0 

Bolivia 2.5 3.0, 1.0; 6.5 6.54 
65.5 
Burma 15.0 15.0 15.0 
Chile 3.4 17 12 2.3 14 
Cuba 47.5 25.0 
Czechoslovakia 6.0 6.0 2.6° 
3.4 6.8 10.2 44.2 34.0 
Ecuador 5.0 5.0 5.0 
Egypt 3.0 15.0 15.0 30.0 
E] Salvador 2.9 2.5 2.5 0 
5.0) 
Finland 4 2 4.9 3.0 9.5 0 
France 125.0 20.0 60.0 45.0, 262.5 387.5 262.5 
Haiti 1.0 1.0 1.0 
6.2 
Honduras 6.2 3.8 
India 68.3 31.7 12.5 200.0 300.0 200.0 


Israel 3.8 3.8 3. 


124.0) 
Japan ) 61.65 62 4 125 0 249.0 
Mexico 22.5 22.6 22.55 22.4 45.0 
Netherlands 52.0 27.3 144.1 
Vicaragua ) 1.91 6.1 30.346 
Norway 9.6 9.6 9.6 
0 er 
Paraguay 1.5 4.01 6 5.5, 


Peru 
Philippines 


Turkey 5.0 10. 20.0 6.0 9.0 48.5 21.5 
‘ 
Union South Africa 10.0 10.0 10.0 
United Kingdom | 6 02 60.0 28.02 157.62 —108.3 61.54 ‘ 861.5 61.54 
Yugoslavia 9.0 9.0 9.0 0 
Drawings 468 208 102 230 693 977 1,727 
Repayments 
Repurchase 102 163 210 232 113 
Other Countries’ Drawing 6 1] 28 158 203 
Net Drawings 462 197 148 205 913 
Drawings Outstanding 462 658 758 733 694 678 587 439 34 814 1,727 =” 
Stand-bys Agreed 1,077 183 1,378 
Drawn 426 475 
Repurchases Subscription Account 6.4 11.5 4.7 57.2 4.8 9.1 135.7 
his table repurchases (or other countries’ drawings) its currency member are considered first repayments drawings and the top 
‘ { the table when repurchases other countries’ drawings) equal to drawings have been completed are they « jered as repayments on subs 
and reported in the bottom section of the table. The Fund's official accounts make no such divisior men nent of 
(zech akia’s debt to the Fund are included as if they were a member's repurchase Drawings of B N rland and by 
Norway 4.6 millior Drawings pounds sterling: Brazil 28.0 million 1951 and 28.0 million 195 nillion 
1947; Turkey 5.6 million 1953 Former member end period Stand-by effect end period and not drawn full 
drawr we table on Stand-by Arrangements t Net member drawings plus outstanding debt of Czechoslovakia 
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Stand-by Arrangements 


Amount Available 


Date Expiration Amount Dec Dec Dec Dec Dec Dec 


Member Agreement Date Agreed 1952 1953 1954 1955 1956 1957 
B Via N Ly 1958 j 
& mbia June 1957 June 1958 > ) 5.0 
India 195 195s 
Net he Sent 19 Sept 1958 6s GRR 
Nicar Oct Ay 1958 i 
Peru } 954 } 195% 
Mex Ay 954 q 
1 ~ 0) 
Income and Expenditure 
} 1957 
1946 1948 1949 1950 1951 1952 1953 1954 1955 Jan June July Sept 
ATIONAL IN 
Ch n | Exes 61 ] 14 ) Hs 4 
Total Expenditures 3.65 3.90 4.27 4.72 1.87 1.99 5.43 5.34 3.72 1.53 
Balance Sheet 
April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 Oct 31 
1949 1950 1951 1952 1953 1954 1955 1956 1957 1957 
Inve 0 ( 10.0 
( ‘ & ‘ f | 10 { 9.9 
Sub Total 2,872.3 2,854.6 2,904.7 3,113.6 $330.9 3,492.5 8,718.7 3,931.3 2,913.2 2,532.9 
Total Assets = Total Liabilities 8,032.1 7,918.0 8,031.0 8,146.6 8,728.9 8,840.8 8,842.7 & 736.6 8,927.2 9 O18.1 
( t Auth. Sul () ORO 7.679 936.0 14 8,142.1 
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Monetary Fund NuMBER 


1958 IMF 


Note the Accounts and Transactions the 


member the Fund has quota, expressed 


dollars, and determined prior to it member hip. Quota 
determine the voting power and subscription each member 


and the normal quantitative limitations its use the 
resources. ‘Total quotas approximate 8.9 billion 
dollar 

are equal the quotas. They are payable 
partly gold and partly the currency. For 
original members the minimum gold was either 
per cent the quota per cent its net 
official holdings gold and dollars September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment the par value. Mini- 
mum gold subscriptions for new members and the time 
payment are determined the Board Governors prior 
membership. 

Exchange transactions with the Fund take the form 
purchase from the Fund the currencies other 
nembers for equivalent amount the own 


currency. resources are available eligible 


essentially short term and revolving provide 
members with temporary assistance contribute the 
olution their payments problem Members may also 
obtain stand-by arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera- 


tion the member’s position the time the drawing. 
Drawings upon Fund resources are not confined meeting 
specific al d ae fine d type Ol paymer! t prob en \ me 


ber’s entitlement draw make stand-by arrangement 


j deter? ined ifter cor ider ition of it eireu tance ind 

its likely ability, with the help Fund resources, over- 

come its problems within short period. Fund purchases 


member’s currency are expected, general rule, 


repurchased within a pe riod not exceedir gy 3 to 5 vears or 
reduced the purchase the member’s 
another member. Members eligible make drawings within 
the O-( illed gold tranche that 1 drawing ha 1 not 
increase the | nd holding of their currenci hye , 1 ar 

amour equal the member quota, 
benefit of any doubt that may rise in connection with its 


quantitative limitations drawing rights are stated 
terms the quota and the holdings 


Generally, member may not pur- 
hase currencies from the Fund the purchase would cause 
the Fund’s holdings its exceed 200 per cent 


its quota. Originally drawings were also limited amounts 


would not cause the Fund’s holdings 
currency increase more than per cent any 
month period. Recently, however, most drawings have 
been larger than per cent the quota. 

addition the understanding that repurchases 
Fund holdings currencies arising from transactions with 
the Fund made within years, obligation 
repurchase its currency from the Fund arises when its 
monetary reserves improve any year which pur- 
chases foreign exchange from the Fund and does not draw 
equally its own reserves. Members are obligated their 
monetary reserves become excess their quota re- 


purchase such amounts their currencies paid the Fund 
part their subscription that exceed per cent their 
quotas. Repurchases are made gold the currencie 
those countries whose currencies are convertible and are 
held the Fund amounts not exceeding per cent 


the members’ quota 


A member is obligated to maintain the gold value of the 


holdings its currency making additional pay- 
ments the par value its currency reduced if, the 
judgement the Fund, the foreign value its 
currency falls significantly. 


Fund’s holdings member currencies reflect receipt 


yments made 


ol ubseription payments, tran actions, pz 


members 


receipt payment administrative ex- 
pense Adn expense ire genera paid fre 
holdings the which they are incurred. 


The following charges are made for transactions: service 
charge per cent for the purchase currency from 
the Fund with the buying currency; and charge 
payable the Fund’s holdings currency that exceed 100 
per cent the quota. The rate charge rises 
two dimensions: the larger the member’s drawings relative 
its quota, and the longer the period during which the Fund 
holds the member’s currency. Charges transactions 


Charges in Per Cent per Annum Average Effective Rates’ 
for each period in which in Per Cent per Annum 
Holdings are in Excess of Quota for Holdings in Excess of Quota 
by (per cent by per cent 
050 50-75 75-100 0-50 50-75 75-100 
‘ 
: 
i 


} 


Compared former charges, tho effect are higher 
transactions outstanding for riods (Except for 
periods less than months for charges are 
whit i member's reserves are below half its quota charge 
may be paid part n the member's curre! \ charge o 
per cent per annum made for stand-by arrangement 


but, should the country make purchase during the period 
the stand-by arrangement, this charge generally credited 
against the service charge for the transaction, 


fl 


maximum per cent the transaction. 


The Fund’s holdings currencies are deposited with the 
central bank other depository each member country. 
For that part the Fund’s holdings currency that 
exceeds what the Fund considers normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term 
rency, used this note, includes both balances with 


depositories and these securities. 
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IMF INTERNATIONAL FINANCIAL Par Values 


in effe In th edule e expressed f both ¢g land US « r t} x ires, other than initial zer Fund 
ccounting in the « er i me t l ne | Value t eed ith the Fund. | Canad France, Indonesia, and Peru pecial rule 
( f ( yl 
Date ( Troy O US Cents per (urre Units 
Member Currency Established ff (rold* Currency Uy per US Dollar 


AFGHANISTAN Afghar Par ' e not vet established 


ARGENTINA Pe an 9, 1957 0.049 370 630.000 18.000 
AUSTRALIA Pound ept 18, 1949 1.990 62 15. 0) 124.000 146 

AUSTRIA ng Ma 1.1953 034 179 6 910.000 46 1 OOO 
BELGIUM Frat Sept » 1949 O17 7 j | 0.00 > OOO 00 0.000 0 
BOLIVIA Boliviatr May 14, 1953 004 677 22 6,650.00 26 316 190.000 

BRAZU ( ‘ J 1, 194 O00 105 41 18.500 0 
BURMA KK t \ i, 19 186 ¢ 66. HF 1.000 0 1.761 90 
CANADA 
CEYLON Rupee ] 16,19 186 ¢ lf 1.000 0 | 61 90 
CHILI Peso Oct 19 ( 00 909 09] 110.000 

CHINA Yuar not yet established 
Costa Rica ( 96 4 615 00 
CURA 671 ( 0 10 000 1.000 00 
DENMARK Kror Sept 660 14.4 6.907 


ECUADOR® ‘ ay 1 1050 i4 O00 ¢ 000 0 
Fy lh ) 


on? 


GREEC!I I) not vet ect acd 
GUATEMALA Quetzal ey 1k, 1946 28 G71 000 0 100.000 1.000 00 ; 
HONDURAS Lempir 1) 144 0.000 0 0.000 0 000 00 
ICELAND ® Kr Mar 1950 0.000 6.140 16.2 7 § 
NDIA Runes Sant 1G49 we KE 1 nnn 0 1761 90 : 
INDONESIA not est 
IRA) R M 9 O11 ‘ ] ] 13 
BELGIUM: Belgian Cong Frat 1.000 00 Sept » 1949 017 7 { 1 » 00 000 00 ».000 0 3 
Fr 1 000 OO 6. 194 reed Fund 


NETHERLANDS 
New Guinea Guilder 1 000 00 Pay e not vet ext ed 
UNITED KINGDOM 
Leeward Islands, Tr ) { 919 60.000 0 1.714 29 
British Hor r 1.000 00 31. 1949 62° O70 000 0 0.000 0 1.428 57 
N Dstantial trar ctior exchange et r err ey ‘ See ( ntr Not No transactior n the 
exchange I rket t p i t re Fund ( nir N $235 per French frane pr 
t 


OMINICAN KEPUBLIK 
ETH 
ee 
FRA 
am OOTIS, A] i ria 
Africa, Fr. West Africa, 
Madagascar and Depend 
encies, Reunion, St. 
_and Miquelon, Togoland 
pee French Possessions of 
Oceania, New Caledonia, 
lew Hehride 
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pp nee int vot The par \ i“ ! me curren do not nece irily govern the rates for transactior n exchange 
1a le currencies t ibetar il trar tier n exchange t et take place on the b f the ed | rT See f r ‘ 
! the multiple rate ‘ ntained | t ‘ b Current exchange rate 1 de pt f é bers exchange 
the Country Page Note 
of Fine (_urrency Unit 
Date Gold per per Troy Ounce US Cents per 
Member Currency Established (Currency ( nit* of Fine Gold* Currency Unit 
IRAQ Dinar Sept 20, 1949 2.488 28 12.500 0 230.000 
Former par value Dec 18,1946 8.684 
IRELAND Pound Par value not yet establi 
Pound Mar 13, 1957 0.493 706 63.000 55.555 
ITALY Lira Par value not yet established 
JAPAN Yen May 11, 1953 002 468 53 12,600.0 .277 778 
JORDAN * Dinar Oct 2, 1953 2 488 28 12.500 0 280.000 
KOREA Hwan Par value not yet established 
LEBANON Pound July ] 405 512 76.701 8 45.631 3 
LUXEM tne Fran Sept l 017 773 4 1.750.00 2 000 00 
Former par value Dee 8,1 O20 276 5 1 533.96 2.281 67 
MEXICO Peso Apr >, 16 071 093 7 437.500 ® 000 00 
Par 1 eto Apr 18,195 June 17, 1949 102 737 750 11.560 7 
Par eto June 16,1 9 Dec 18, 1946 183 042 169.925 ).597 3 
VETHERLAND G ler Sept 21, 1949 233 86] 133.000 26.315 8 3 
NICARAGUA* Cordoba July 1, 1955 6 953 245.000 14.285 7 7.000 00 
Former | re Dee 18, 1946 177 734 175.000 20.000 5.000 OO 
Krone Sept 18, 1949 124 414 14.000 7.142 
PAKISTA Rupee July 31, 1955 186 621 166.667 21.000 0 4.761 90 
PANAMA Balboa Dec 18, 1946 100.000 1.000 
PARAGUA Mar 1956 014 811 1.666 60.000 
1956 18,1954 O42 317 7 735 , 761 21 000 0 
¥ 19 Var 5. 195] 1! 119 10) 16.666 7 6 000 00 
5 Le 18, 595 O8 150 32.362 5 3.090 00 
Pert So 
E PHILIPPINE Peso Dec 18, 1946 444 335 70.000 0 ».000 0 2.000 00 
AUDI ARABIA Riyal Par not yet established 
DA Pound Par r vet established 
SYRIA Pound J 194 10 12 6.701 8 45.631 191 48 
5 THAILAND Raht Par e not vet estal ed 
TH AFRICA Pound Sent 18. 1949 12 0 230.000 
Former Dec 18,1946 8.684 403 .000 
UNirep KINGDOM Pound Sept 18, 1949 ) 12.500 0 220 000 
UNITED Dollar Dee 1946 35.000 100.000 
URUGUAY Peso Par value not yet established 
VENEZUELA Apr 18, 1947 265 275 117.250 29.850 3.350 
Viet-NAM Piastre Par value not vet established P 
YUGOSLAVIA Dinar Jar 1, 1952 002 962 24 10,500.0 333 333 300 .000 
Former r value V y 24, 1949 017 773 4 1,750.00 2.000 00 59.000 0 
Nor ‘ (re Vet litan 
(Continued 
Aden, British Sor liland,) Africar 
Kenya, Tanganyika, Shilling ” 000 0 Sept 18, 1949 124 414 250.000 14.000 0 7.142 86 
Uganda, Zanzibar Former r value 18, 1946 179 O87 173.697 0.150 O 4.962 78 
§ Bahamas, Bermuda, ‘ambi. 
4 
a n 
al 1.000 00 Sent 18. 1949 17.500 0 20.000 357 143 
| or r value De 18, 1946 3 8 684 86 403.000 248 139 
Sierr: 
ner par value Dec 18, 1946 417 823 2.126 
: I ound 1.110 00 Sept 18. 1949 » 9 69 3.875 0 5) 959 396 429 
i Former palus Dec 18, 1946 3.226 9.640 20 G63 083 275 434 
Hong Kong Dollar 16.000 0 Sept 18, 1949 .155 17 0 O00 17 Ti >.714 29 
Former par value Dec 18, 1946 223 138.958 $.970 
‘ Maurit Se helle Rupee 13.333 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value Dec 18, 1946 268 601 115.798 $0.225 O 3.308 62 
longa Pound 1.250 00 Sept 18, 1949 1.990 62 15.625 0 224.000 .446 429 
Former par value Dec 18, 1946 2.859 36 10.877 8 321.756 310 794 
January 26, 1948 710 878 per Netherlands guilder prior September 20, 1949 2.80 per pound sterling, September 18-December 30, 1949; 4.03 
per pound sterling prior September 18, 1949 
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IMF International Monetary Fund 


Members,* Governors, Executive Directors, and Officers 
As of Feb wry 17,1958 
MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 
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OFFICERS 
M r Chair he I Per 
J W este He 
‘ Gabr ‘ I D t Jorge Del Car Dir 


¢ 
Austral Krieger Vasena Maur Iran 
Arthur Fadder larola Ir 
ta Eugen ‘ ( ude Sr Abdu nat jidian 
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International Bank IBRD 


Members, Governors, Executive Directors, and Officers 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Afghanistan Abdullah Mal ir Abdul Karim Ha Ira Ali Asghar r ) \ 
Argentina Laurencena Maur L. Yadarola Iraq vad Al-Pachact Mi lar 
Australia r Arthur Fadden rR ind W r Ireland Seamas O Riain r. K. Whitaker 
Austria Reinhard Kamitz Wilhelm Teufensteir David Horowitz Martin Rosenblut 
Belgiur Henri Liebaert J Va . , It DD Me ella Giorgio ¢ i P 
Bolivia M Gisbert | H i Masan Yi 
Brazi J M iA I \ lan \ H Mohamr iA 
Burma BR K Ma G U } N Korea ( H K Byung Kyu ¢ 
Ce eZ | ‘ Pie » Wer r | e Fr 
( Fe H er lex Ant ( Flor J Her D 
( Peh-Y H I Cha r H.J.H r | J 
( ( e-] | rdo Ar ir G er casa D 
( ta | i 4 ( \ Var vor Ar ~ Car N 
Cuba I | r Pakist \ iA M.A. M 
Denma ‘ Nie H J Pana r M. Ar I J FE. Heur 
Do Pa 0 Cha I M r 

Rey Art Despr i.) G.G H r Pe rer lo Be I 
Ecuad | Int ( \ P} M Cuader Sr Z 
Kg pt \ 1 Za \ M \ Al-K} Al-S 
I ( ( I A} 
Finlar \\ r | Hu \ sa 4 
(rer ke Turke H I t N 
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Hond ( | \ Ve | G 4 4 
B \ | J 
Ir H. M. N I Huu | 
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DIRECTORS 

Executive Director From Alternate From Casting Votes of 
I B. I 1 St Johr H 
G. F. T B. I kK kK 
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I Wa ( Ce Bur i, 
B. B. Ca \ B. E. | Au \ Unior South A N 
EIS r. |} } 
Sven Norwa I I Der I 
Jorge Me I C i Bra ( P I ) 
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President Eugene R. I Direct Operat 
Vice Pre W A.B. I | East M M. I 
Vice Pre G ( David ~ 4 nd M | R 
Tre ‘ H W. 1) rof 7 Dimes 4 
Se tar M.M.M 1) rof Mar ( L. M 
Dire f Operat | ire r, Te 

Africa 1 Austr S.R ( I } D 
Dire { Operat Western H phere Orv _. Dire r \ trati W H 

Dire r of I rmation i N. Graves, Jr 
9 = 
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IBRD INTERNATIONAL FINANCIAL STATISTICS International Bank for Recon 


Source and Disposition Funds 


Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 

Capital Stock: Millions Dollars) 
2%, subscription members: 

gold Dollars 161.8 162.1 162.5 165.2 177.2 177.3 177.8 178.3 182.6 184.1 
subscription all members: 

In US dollars, (US subscription 571.5 571.5 571.5 571.5 571.5 571.5 671.5 571.5 571.5 571.5 

other Members’ currencies 929.0 931.2 929.4 947.4 1,055.1 1,055.4 1,053.5 1,057.6 1,108.5 
Total capital stock paid in 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,807.4 1,850.4 1,864.1 
Payment deferred subscriptions 4.9 4.9 4.3 3.6 3.5 3.5 2.8 2.7 
Subject to call only to meet obligations of the 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 7,240.4 7,412.3 7,466.7 
Bank (80°; 
Total subscribed capital stock 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 9,050.5 9,265.4 9,333.4 
Available for Lending: 
From payments on subscription 745.3 745.0 751.7 776.6 846.0 871.4 914.9 983.3 1,132.6 1,320.5 
From operations (approx.) exchange adjust. 8.1 20.8 35.0 §1.3 66.4 87.5 115.4 143.0 177.9 14.5 
From net proceeds of borrowings excl. premium 254.0 254.0 260.6 436.2 567.5 653.5 849.4 849.2 847.6 1,269.1 
From sale loans and principal repayments 8.1 28.0 29.7 76.5 366.9 466.7 71.0 
Gross total available funds 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 3,375.1 
Loans disbursed 499.1 567.0 641.9 770.8 996.5 1,236.3 1,534.4 1,818.9 107.9 2,547.0 
Excess available funds over loan disbursements 516.4 480.8 435.1 525.1 559.9 474.9 554.0 516.9 


Prices and Yields Representative IBRD Bonds 


Call Date and 1957 1958 
Market and Issue Call Price 1948 1949 1950 1951 1952 1953 1954 1955 1956 Nov Dec Jan 

New York Prices (End Period) 

1957 days, 101 98.50 

1959 1959, 100 100.88 98.50 97.50 98.50 99.50 

2’s 1962 Not callable 95.50 95.00 92.04 90.94 97.00 95.00 93.00 92.00 93.50 93.50 

8146's of 1969 45 days, 10314 104.38 102.38 95.00 96.50 97.00 98.25 

8’s_ of 1972 45 days, 102 98.88 103.50 102.50 96.75 94.5 94.00 99.63 97.50 86.00 90.00 91.00 93.00 

8’s of 1976 45 days, 1024 96.50 93.75 93.50 99 96.75 85.00 86.00 49 00 90.50 

1981 days, 96.75 95.75 94.75 102.38 99.50 87.00 84.50 89.00 
London 

1971 1966, 100 92.00 94.50 98.50 77.00 79.75 
Toronto 

1962 days, 99.25 101.50 101.503 

814’s of 1969 45 days, 103 99.13 98.50 84.00 86.50 00 
Zurich 

1963 1959, 100 99.00 98.00 101.00 101.00 101.63 95.00 98.00 99.00 98.25 

1963, 100 101.00 101.00 100.90 93.85 93.00 94.50 96.00 

3149's of 1972 1964, 100 101.00 100.50 95.00 91.00 94.00 44.00 
Amsterdam 

1969 1960, 101 102.25 100.00 86.00 78.50 
New York YIELDS TO MATURITY (in Per Cent Per Annum at End of Period 

1957 days, 101 2.48 1.47! 

1959 1959, 100 2.92 3.08 3.93 2.79 

1962 Not callable 2.46 2.55 3.00 3.25 2.89 3.39 4.07 3.69 3.73 

1969 days, 3.27 4.03 3.89 3.83 

8’s_ of 1972 45 days, 102 3.07 neg.? 2.84 3.22 3.39 3.44 3. 3.19 4.23 3.90 3.81 3.63 

1976 days, 3.2 3.39 3.42 3.22 4.14 3.84 

1981 days, 3.42 3.49 3.55 3.12 3.28 4.09 4.08 
London 

1971 1966, 100 4.11 4.26 3.63 1.90 5.50 6.00 5.68 
Toronto 

4’s 1962 days, 10114 4.10 3.78 3.763 

1965 days, 102 3.63 5.52 4.98 

1969 days, 103 3.58 3.64 1.76 
Zurich 

1963 1959, 100 3.61 3.73 2.01 4.37 3.70 3.85 

1968 (July 1963, 100 3.38 4.17 4.33 3.97 

1972 1964, 100 3.432 4.35 4.06 1.05 
Amsterdam 

Issue called February 1950. Price above call; yield next call date. Issue called June 1955. 
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struction and Development MARCH 1958 IBRD 


Loans Granted and Disbursed 
In Millions of US Dollar 


December 31, 1957 
Disbursements 
Repay- Loans Undis- 


( lassified by Borrowing Country 


Total 


Classified by 
Currency Lent 


Mexican pe 


Nether 


aS, 

ib 

Ceylon 17.3 1.0 1.9 9.6 

nland 6 4 9.0 6.0 4.3 6.1 10) 4] 1? 

Algeria 10.0 10.0 

Irat 0 60 60 0 19.0 

Iraq 1.6 { 6.3 | 

Mexico 141.3 16.9 13.8 17.1 11.6 23.4 11.4 135.4 10.0 13.1 

Nic iragua 3.0 5 ».4 2.9 6.0 15.8 3.4 1.8 7.2 

Australian pound 6.8 

Canadian dollar 9.8 7.8 12.7 21.2 15.8 14.7 14.2 13.7 

French fran 6.4 7.8 2.3 1.6 

Italian lire 1.2 1.6 2.7 7.0 19.4 1.0 

Pounds sterling 1.0 1.4 9.2 14.7 17.7 120 6.5 

Venezuelan bolivar 1.8 1.8 ees 

ug lav dinar l 


European Payments Union 


Position after Jan 


Net Surplus Deficit EPU Countries Settlement 
with Each Other January 1958 
Settlement Unused 
1956 1957 1957! 1958 Borrowing 


Year Year 3rd Qtr 4th Qtr Jan Gold Credit) Claim Rights 


23.4 7.8 1.9 6.9 
uxemt 13.0 22.0 45.0 1.3 8.3 6.2 141.6 
6.3 16.5 18.6 9.5 12.6 
999.9 l 697 .7 34.1 4 99 4 
1.0 1.1 4 ) 4.8 
112.4 106.3 } 9.5 7.9 1 100 104.8 
94.2? 9” 6 14¢ 4 16.8 99 
15 19.4 1.9 7.3 8.4 19.0 
29 4 8.7 7 1 0 0 
11.2 | 1.0 9 
24.1 60.7 19.3 . 2 6.0 6.0 0 nil 
nd 69.4 61.6 401.4 3.6 i.4 l (02.7 
The Agreement the European Payments Union been established which any claim EPU, 


first became effective July 


prior August 1955 are described 


August 1954, and earlier issue 


Operations under its debt EPU rise. The unused borrowing rights 


the September 1955, debtor members are shown above. (3) Deficits falling outside 


f International Financial the established limits are settled fully in gold, and urpluses 


Statistics. Operations, under the agreement, beginning excess the established limits are settled accordance 
August 1955 may summarized follows: (1) the with hoc arrangements between the Union 
end each month each member reports the bilateral end- country 


of-month balances its 
and their monetary areas the 


area with other members 


Agent (Bank for Interna- 


tional Settlements). The Agent establishes net surplus The EPU keeps its accounts and makes the calculation 
deficit for each member. (2) These net surpluses deficit for its operations terms unit account equivalent 
are settled three quarters by gold payments and one quarter the US dollar. An obligation to pay gold by a member 
may they wish, settle fully gold. Maximum limits have dollar 


eee. In Millions of US De 

Aus 
en 
Fra 
| 
Icel 

Net 
Por 
2 Swi 
Tur 
K 
mid 
i 
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Interest Rates Interest 


Central Bank Discount Rates 


End of period quotations in per cent per annum; data as defined in country note 


1955 


and Canada 


United State 1.0 1.75 > 2.0 1. > 1.758 2.25 2.5 > 2.75 3.0 > 2.78 
Canada 2.5 2.0 > 1.5 > 2.0 2.75 > 3.0 3.251 3.91 3.95 4.06 4.05 3.87 3.50 


Europe 


Austria > ».0 6.0 4.0 > 4.5 > 5.0 

Denmark 3.5 4.5 > 4.0 ».0 » 5.5 > 
Finland 4.0 7.75 5.0 6.5 
Italy 4.5 4.0 > 


Turkey 5.5 4.0 3.0 > 4.5 >» §.0 


Sterling Area 


New Zealand > 1.0 > 6.0 7.0 > 
U. of S. Africa 5 3.6 > 41.0 > 4.5 > 


July Effective Jan. 24, 1958 January Effective Jan. 17, 1958 Effective Jan. 24, 1958 


Discount Rates Treasury Bills 


Three-month } on tender in per cent per annum; dat 


aa defined in countr] t 


1956 1958 


1955 


1956 


Canada 1.62 2.92 3.76 2.71 2.90 3.51 3.72 3.77 3.88 3.58 3.62 3.2 
1.80 3.73 4.93 4.80 5.04 5.0 4.36 3.91 4.42 6.60 6.54 


Yields Long-term Government Bonds 


1937 


1950 1953 1954 1956 


US and Canada 


Europe 
Belgiur 4.42 4.62 4.51 4.40 4.27 4.16 4.2 1.69 
Denmark 4.53 5.14 5.29 5.08 5.24 5.55 5.7 


France 


Switzerland 


Sterling Area 
UnitedKingdom 3.28 
Australia 

New Zealand 3.61 


U.of S. Africa 


on 
o 

x 


99 5.00 Oo ».00 


¥ 


ab 
wt-~ 
te 
1¢ 


Yields issues with less than years maturity. 21938. 


1956 1957 1958 

‘aes 

1956 1957 1958 
United State 2.57 2.68 2.92 3.06 3.47 2.96 3.10 3.30 3.26 3.43 3.63 3.84 3.61 3.22 3.24 
Canada 3.17 2.78 3.24 3.59 3.68 3.61 4.17 3.50 3.75 3.96 4.08 4.28 4.46 4.12 3.74 3.75 
4.18 4.18 4.29 4.47 4.58 4.76 4.91 4.94 4.94 4.93 
5.63 5.73 5.82 5.79 5.78 5.76 5.74 5.58 
6.52 6.54 5.60 5.41 5.38 5.21 5.28 5.92 5.23 5.44 5.68 5.63 5.92 6.15 6.06 
Ital ».662 5.73 6.11 5.90 6.06 6.06 6.20 6.74 6.65 6.838 7.10 6.68 6.76 6.82 6.98 rey. 
Netherland 3.28 3.88 3.95 3.43 3.31 3.26 3.84 4.58 3.75 3.98 4.20 4.82 4.36 4.72 4.97 4.90 4.86 4.49 
Portugal 3.92 3.79 3.48 3.38 3.27 3.18 3.03 3.05 3.03 3.04 3.04 3.05 3.04 3.04 3.0 
2.67 2.95 2.84 2.55 2.62 2.97 3.65 3.10 3.26 3.67 3.86 3.84 3.67 
3.1 1.4 
3.0 3.9 


INTERNATIONAL 


FINANCIAL 


World Total 
IMF 

EPU 

BIS 

Total 

United States 
Canada 

Latin America 


DOLLAR COUNTRIES 


Bolivia 
Colombia 
Costa Rica 
Cuba 


Dominican Republic 


Ecuador 

Salvador 
Guatemala 
Honduras 
Me xico 
Nicaragua 
Panama 
Venezuela 


OTHER 


Brazil 
Chile 
Peru 
Uruguay 


Europe 


CONTINENTAL EPU 


Austria 
Belgium 
Denmark 
Germany 
Greece 

Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 
OTHER 
Finland 

United Kingdom 
Other Sterling 
Australia 
Burma 

Cey lon 
Iceland 

India 

Iraq 

Ireland 
Malaya 

New Zealand 

Africa 
Rest World' 
Egypt 
Ethiopia 
Indonesia 

Japan 

Korea 
Lebanon 
Philippines 
Syria. 

Taiwan 


1937 


, 700 
,790 
200 
875 
150 


0000 


VV 


54,750 54,100 54,850 56,800 
7,028 7,261 7,374 7,932 
448 180 348 457 
301 282 442 437 
46,950 46,400 46,700 47,950 
22,820 22,873 23,252 22,091 
1,770 1,826 1,864 1,827 
3,025 2,800 2,850 3 
1,425 1,525 1,600 
125 155 
4 16 
418 495 448 
37 31 44 39 
291 254 250 218 
373 373 434 477 
1,625 1,275 50 1,450 
666 517 29 605 
312 223 228 291 
7,075 8,875 10,350 
6,900 7,525 8.675 10,125 
106° 152¢ 320 
749 1,054 1,077 
118 142 167 
1,334 912 987 956 
1,190 1,958 
187 141 191 
878 1,003 918 952 
122 151 151 142 
471 555 563 616 
289 446 507 
1,580 1,644 1,667 1,768 
214 217 191 213 
75 w ) 250 
R4 09 133 145 
75 60 61 8&0 
3,668 1,958 2,546 
5,550 5,225 4,625 
1,492 1,134 1,032 
119 159 198 211 
19] 217 163 114 
9 9 16 
2,000 1,888 1,729 1,765 
117 114 129 
245 207 220 
229 273 270 
217 183 
507 638 296 
476 6 82 295 
3,000 3,475 3,275 2,975 
979 957 752 728 
356 11 314 212 
202 196 177 185 
924 1,10] 
27 38 R3 109 
5 40) 42 55 
296 247 6 240 
15 49 44 94 
2588 359 352 02 


NOTE: For footnotes see page 17. 


End 
1954 


58,650 
8,046 
428 
510 
19,650 
21,793 
1,954 
3,175 


11,800 
11,450 
1,046 
143 
1,369 
199 
1,041 
1,276 
35 
655 
478 
,837 


205 


Period 


1955 


7,918 
376 


1,910 


13,300 


12,900 


361 


STATISTICS 


GROSS 


Total 


Millions Dollars) 


1956 


Sept 


60 , 900 
7,963 
441 
678 
51 


22 ,032 


S00 


Dec Mar 
60 , 800 
7,981 8,099 
394 379 
543 678 


51,900 
22,058 


22,406 


1,931 

40 82 

18 20 

939 
612 73 
67 59 
203 200 
13,750 13,575 
13,450 13,325 
106 403 


1,177 


131 24 
1,356 1,246 
4 291 4,497 

211 224 
1,308 1,296 
1,072 1,041 

179 187 

690 683 

473 176 
1,893 1,809 

230 39 

174 140 

2,172 2,250 
4,525 1,675 

953 1,131 

121 102 

221 210 

14 14 
1,360 1,354 

354 

234 

24 

194 

379 
3, 725 3,475 

66 63 

57 70 

254 218 

230 219 

59 59 
1,507 1,288 

104 

88 94 

161 146 

62 a2 

79 94 

324 

132 128 


HOLDINGS 


June 


22,759 


1,899 


Dec 


644 
192 
056 


Gold and Foreign 


INTERNATIONAL AGENCIES, 


1958 
Jan 


22,859 
867 


4139 
10 


serves 

1957 

83 

1,916 

454 

an 19 61 365 nd i6 

38 475 e 42 4? 1? 1 18 

7 13.825 60 47! 

239 117 15 179 311 91 { 

1 1.13: ,700 4.525 69 171 

169 12k 2,320° 2,45 

57 9 204 1.2 2,450 

we 291 315 220 1,199 16 

] ,022 »4 19: 66 165 

128 135 329 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Gold 


End Period: Millions Dollars) 


1956 1957 1958 


1937 1951 1952 1953 1954 1955 Sept Dec Mar June Sept Dec Jan 


25,300 35,200 35,350 35,600 35,950 36,55 37,700 
1,494 1,530 1,702 1,740 1,711 1,147 1,167 1,180 


158 153 153 248 244 268 230 
4 167 115 196 193 196 217 199 179 168 205 138 165 
25,300 33,550 33,650 33,550 33,900 34,450 34,950 35,500 35,550 
12,790 22,820 22,873 23,252 22,091 21,793 21,752 22,032 22,058 22,406 22,731 22,759 22,857 22,859 
180 580 842 BAS 986 1,073 1,134 1,106 1,103 1,101 1,103 1,102 1,100 1,103 
725 1,875 1,950 1,825 1,925 1,850 1,850 1,725 1,875 1,900 
1,050 925 925 850 875 850 1,050 1,125 1,125 1,200 
] 271 311 214 186 186 136 136 136 136 136 136 136 136 
4 12 12 12 12 12 13 1! 11 11 11 11 11 
5 27 27 27 27 27 27 27 27 27 27 27 27 
180 
207 207 144 157 141 165 166 165 164 182 
372 373 403 403 403 600 667 667 717 
af 825 ] 000 ] ,000 1,000 R75 S25 775 
40 45 42 42 42 44 46 46 46 43 40) 40° 
236 221 207 227 227 216 214 186 183 183 1&3 183° 
6,500 4,025 4,225 41,600 5, 200 5,750 6,650 7,100 7,275 
5.950 3,950 4,150 525 5,125 5,650 6,550 6.975 7,175 
46 50° Oe 52 52 62 71 71 71 78 80 87 103 103 
K26 587 635 704 776 778 929 972 928 R48 842 874 913 946 
2,749 737 670 605 589 598 R61 61 61 
28 140 328 626 920 1,294 1,494 1,757 2,029 2,399 2,541 , 200 
24 2 4 10 10 1! 11 1] 9 11 
210 256 333 346 346 346 352 360 338 364 428 
933 311 316 544 737 796 865 854 44 814 806 700 744 792 


192 264 361 429 428 442 448 461 467 461 
244 152 184 219 265 276 263 266 252 231 235 219 215 
650 1,470 1,451 1,410 1,458 1,513 1,597 1,634 1,676 1,637 1,634 1,725 1,718 1,727 
150 151 143 143 144 144 144 144 144 144 144 144 


550 75 75 75 75 75 100 100 100 100 00 100 
27 12 <6 26 26 a5 45 35 35 35 
525 61 1 51 54 6 7 57 57 57 97 vi 57 
4,141 2,900? 2,200? 1,500" 2,300? 2,550° 2,050° 2,075" 1,800 1,925 1,925 1,700 
500 600 625 625 625 675 700 675 700 700 700 700 


‘ 
112 112 117 138 144 106 107 113 116 116 126 


23 29 32 33 33 33 33 33 33 13 33 33 33 33 
7 27 38 38 38 48 49 49 419 49 49 49 49 
189 197 190 170 176 199 212 214 224 233 234 215 217 206 
725 900 775 750 775 750 775 775 750 
174 174 174 174 174 174 188 188 188 188 188 188 
26 139 138 138 137 138 138 138 138 138 138 138 138 138 
3 7 9 9 i) 16 20 22 23 26 20 6 6 
13 13 10 9 14 15 16 16 16 16 16 16 
118 114 114 114 113 112 112 112 112 112 112 112 


For footnotes see page 17. 


World Total 
IMF 

BIS 

Total 

United States 
Canada 


Latin America 
COUNTRIES* 
Bolivia 
Colombia 
Costa Rica 
Cuba 
Dominican Republic 
Ecuador 

Salvador 
Guatemala 
Honduras 
Mexico 
Nicaragua 
Panama 
Venezuela 
OTHER 
srazil 

Chile 

Peru 

Uruguay 
CONTINENTAL EPU 
Austria 
Belgium 
Denmark 
France 
Germany 
Greece 

Italy 
Netherlands 
Norway 
Portugal 

Swed n 
Switzerland 
Turkey 
OTHER 
Finland 

United Kingdom 
Other Sterling 
Australia 
Burma 

Cey lon 
Iceland 

India 

Iraq 

Ire land 
Malaya 

New Zealand 
Pakistan 

U. of Ss. Africa 
Rest World 
Egypt 
Ethiopia 
Indonesia 

Israel} 

Japan 

Korea 
Lebanon 
Philippines 
Syria 

Taiwan 
Thailand 
Viet-Nam 


Ke 
947 
247 
247 
247 
247 
1 247 
7 
247 
if 


Reserves 


INTERNATIONAI 


HOLDINGS INTERNATIONAL AGENCIES, CENTRAL BANK, 


1937 


World Total 
IMF 
EPU 
BIS 

Total 


United States 


150 


Canada 

Latin America 

DOLLAR COUNTRIES 

Bolivia 


Cuba 


Ecuador 
Salvador 


Guatem 
Honduras. 
Mexico 
Nicaragua 

Pan i 
Venezuela 

OTHER COUNTRIES 125 
Brazil 

Chile 
Peru 


Uruguay® 


Europe 


CONTINENTAL EPI 


Sy 69 
Switzerland 124 
Turke 
OTHER 

Snain « 

Spain 

United Kingdom 

Other Sterling 925 
Austr 
Burr 

Ce n 


Ireland 49 
N a 1( 
New Zealand 
Pakistan 

U.of Africa 


Rest of World’ 
Egypt 


-1950 


19 ,500 


13, 


18 


115 


1951 


, 800 


168 


2,800 


19, 


i3, 


158 


000 


14,050 


211 
114 
1,518 
216 
119 


6 


6, 


FINANCIAL 


,EASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS * 


Gold and 


Foreign Exchange 


End Period 


6,650 


106 


41,000 


x 
te 


ms of US Do 


Mar June 

6 66! 6 466 
180 179 
S30 852 


} 
) 
1 

l 

0) 

12 


‘ 
4 
9 124 
4 
4 ) 
i 


14 l 
A 20 
i 246 
14% 
104 
14 1 
195 
1,018 1,1 
102 
13 
1 17 
) 
149 121 
2,700 325 
66 64 
174 153 
$1 
59 61 
64 O70 
103 105 
10 10 
12 


1957 1958 

Sept Dec Jan 
6 964 
190 118 


te 


197 736 764 
4 
19 
1% 
49 1 
10 


189 ] 21 
128 i] 139 


160 O58 
] 
138 129 
170 
1 ] 
11 1 
190 
550 
1190 
94 
14 


231 

10) 74 
40 HO 

AL ] 176 
143 
67 
104 114 

16 
100 f 7 


1953 
145 », 682 92 2,150 22.25 
100)! 24e 304 6,110 23,150 
100 42 276 6,253 
‘s 243 314 128 "197 6.289 
) 62 19 19 
) 1,752 1 4 92 “4 3 
4 Ethioy 2,200 9 211 290 ? 
Iran? 17 im 2,200 9 154 11 
137 


RECONCILIATION FOREIGN EXCHANGE ASSETS AND 
End of Period: Mi fUSD 


1953 1954 1955 1956 1957 
1948 1950 1951 1952 June Dee June De June Dec June Dec June 


World Total 


G \ 10 ) 100 H 
I 1 { G00 & O50 6.400 9.4 
EPU Lial H 1 O77 H Ox 
Canada 
Tota) Gr Acset 610 1.190 9x4 979 1) 16 S52 $34 Sil S41 5 
Liat UK 13 47 i 6 9 1 9 9 12 
Latin America 
DOLLAR COUNTRIt 
Tetal Gr A 1 ~ 1.2 
} ia) 
( I 
Tot Gr A exe 1.000 175 ¥ 0 4°? 150 150 ) 4 { ) 7 
Lial ‘ fUK 14 6 60) 9s 70 90 l 
} 181 14 10 SU 
Continental EPL Countries 
lotal G \ { { { ) ) 6.37 6.400 6.27 
Liat UK 491 2 S79 9] 669 621 624 624 624 1() 74 
EPU Lial 66 ) Q7 1.17 
BIS Dep 19 H4 “4 H if if 4 162 424 
Er ind ! 419 () f 4 14 
United Kingdom 
Total Gr Assets 104 i if is 7 49 
EPU Liat ‘ 
Error nd O ’ 1] 
Other Sterling Countries 
Total Gr Assetst 6,45 1,950 1,600 1.000 | 1.4 1.4 
Rest of the World 4 
Lial f | 62 4g 10 ) 1.450 1.400 1 1 ) 100 1 650 1.950 1.27 
Liabilitie UK 1? 1,450 114 9 6 6s 016 778 
pt +} I ble t ™ t 4 
nd for ¢ ‘ ears. the June 1953 ie, | eS X-x 
As reported by | er 
al Finland, Sy nd \ 
e UK Not 
| ‘ M 


= 

3 
ré ‘ T) 
re nue Jay re} he 
| | | rey 
Japa 
Da erve Byatt 
rted 


Gold Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


End Period Prices per Fine Ounce 
National Currency Quotations Converted Dollar Equivalents 


Bar Gold 
CONVERTED 
FREE EXCHANGE RATES 
Belgium 48.03 2.63 41.66 38.92 36.08 35.49 35.438 34.92 34.97 $5.13 35.21 35.06 35.21 
France 49.54 43.05 41.38 38.95 35.62 35.52 85.95 36.17 36.00 36.25 36.46 36.29 36.17 
Hong Kong 48.76 44.47 42.71 40.48 37.25 38.22 38.04 37.90 38.28 38 .32 38.42 38.35 38.43 
Italy 47.67 41.37 40.29 38.52 35.86 35.69 35.49 35.28 35.28 35.63 35.32 
Lebanon 40.18 39.00 37.81 35.57 35.21 35.23 
Syria 41.17 39.06 37.66 35.50 35.32 
Tangier 40.00 38.85 37.50 35.00 
Bar Gold 
PRICES CONVERTED 
OFFICIAL EXCHANGE RATES 
Belgium 44.17 45.41 39.66 36.30 35.76 35.49 35.52 35.58 
France 96.41 47.25 51.19 45.86 38.57 37.86 39.55 41.23 41.14 41.95 95 49.15 46.93 
Hong Kong 61.78 46.77 49.38 2.56 38.35 39.49 39.07 40.82 41.42 41.36 40.07 39.46 39 .63 
Italy.... 47.53 43.97 38.64 35.83 36.03 35.9 35.28 
Lebanon 68.48 67.63 61.60 51.73 52.24 62.17 1.53 51.25 0.64 50.75 
Switzerland 38.62 37.31 35.26 35.02 34.99 4.95 34.91 35.01 44.98 34.28 35.06 
Syria 68.48 68.27 64.36 57.91 57.66 
Turkey ; 52.65 60.21 67.76 75.54 85.53 
Gold Sovereigns 
CONVERTED 
FREE EXCHANGE RATES 
Belgium 61.84 54.5: 51.83 49.29 40.53 37.55 40.53 44.70 42.51 42.68 2.67 40.54 40.14 
France 60.74 54.64 §1.21 49.08 40.57 38.15 41.70 45.56 43.97 43.63 44.11 41.58 41.07 
Greece 69.3 50.81 
Italy 59.30 53.24 52.08 49.20 2.17 39.89 42.18 46.16 43.46 43.15 43.84 42.24 41.12 
Lebanon 55.86 49.06 50.30 47.06 40.71 39.60 41.41 44.80 43.11 42.71 
Syria 49.35 49.96 46.62 40.40 39.89 
Tangier 51.61 47.57 38.31 
Turkey... 52.84 650.16 53.23 45.39 42.17 
Gold Sovereigns 
PRICES CONVERTED 
OFFICIAL EXCHANGE RATES 
Belgium 75.83 56.49 50.23 40.78 37.85 40.60 45.46 43.05 42.87 
France 59.97 63.36 57.77 43.94 40.66 50.24 50.49 55.59 
Greece 97.36 64.14 64.14 53.01 45.17 43.40 44.49 43.65 43.61 
Italy 67.96 61.17 56.83 49.36 2.14 40.27 2.82 46.38 43.84 43.16 43.84 «2.14 41.12 
Lebanon 91.78 83.73 87.22 76.66 59.21 58.65 
Switzerland 48.61 46.10 38.64 37.67 40.64 43.62 42.13 42.14 42 .38 40.15 39.66 
Syria 82.09 87.32 79.66 65.90 55.14 
Turkey 85.86 65.38 73.20 79.27 84.20 96.38 
The table gold prices world markets based the main the different markets, far the national markets for gold and dollars 
gold price data quoted the various national currencies but, for this are equally free. Bar gold sold the Treasury only Central 
tabie expressed terms equivalent dollars per fine ounce gold Banks and treasuries other countries dollars per fine ounce. 
The United States official price gold $35 per fine ounce. The first 
and third parts the table, where the national currency prices gold The data refer quotations the capital cities the countries named 
are converted into dollars the free black market rates ex- except the case Switzerland(quotation refers Zurich). 
change for the dollar, indicate the premium gold over dollars, 
Quoted directly dollars Quoted directly dollars prior July 1954. 
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Gold Production 


In Millions of US Dollars 
Dollars per Fine Ounce 


1955 


Wor.p Toral 944 


Sterling Area 568.80 608.18 


Union South Afric: 

Kenya 

Southern Rhodesia 


Tanganyika 
In Oceania 

Australia 

Fiji 

New Guinea 

New Zealand 


Papua 


h 
Canada 155 
United States 
America ° 
Mexico 


Latin 


Salvador 
Honduras 


Nicaragua 


Other Africa 
Be gian Congo 
French Africa * 
Other Asia 
Japan 
Korea 2 
Philippines 
Saudi Arabia 
Taiwan 
Europe 


France 
Swe den 


Yugoslavia 


Totals include estimates for missin ita and for production 
unlisted timated World Total excluding 
Rumania, and North 

g North Korea, beginning 1950 


‘Dataare unaffected by partiti 
Including Newfo 


indland 


cluded under the Sterlir 


countrie 
hina, Bulgaria, Cz 


ginning 1950 


USSR, 
Korea 


lovakia, Hungary, 


ing Cameros 


26 


n, | quat rial Africa, West 


Quarterly Data 
Expressed Annual Rates 
1957 


Pakistan 


sritish Guiana which i 


sneg! 


Includ- 


frica, Madagascar, and Moro 


cco 


980 

650.46 

556. 36 600 .09 

511.05 556.38 575.68 599.40 611.17 598.77 

a9 18.17 19.05 

63.65 39 56 10.63 43.37 45.91 46.14 42.86 a2. 19 05 

9 0.4 $1.34 84.32 » 

150.99 154.57 153.94 

57.80 58.72 69.19 68.70 

12.87 12.80 11.38 

03 RG 90 .70 13 10 

1 4s 13.28 15.0 i 

27 44 95 16 2.14 1.81 1.85 

9 5.44 6.6? 7.98 9.04 10.51 10.10 10.34 10.00 2 46 2 47 

25.71 09 27 ) 14.22 13.20 13.41 12.30 
11.69 l 77 16 43 16.80 14. 14 

= 107 1.18 95 &R 99 1.16 

1.50 1.47 1.56 1.28 

4 
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Money Supply INTERNATIONAL FINANCIAL STATISTICS Changes 


INDEX NUMBERS AND PER CENT CHANGES 
End Year Data End Year Data 


1937 “1950 1951 1952 1954 1955 1956 1957 1950 1951 1952 1953 1954 1955 1956 1957 


Latin America 


DOLLAR COUNTRIES 
Bolivia 


2 31 37 ) 168 330 1198 20 i9 81 68 97 263 
62 72 119 123 153 ) 16 17 Ik 19 a4 
17 70 77 9] 112 117 118 ) 10 18 10 12 i l 
10 81 94 103 101 105 114 12 16 10 j | i 9 
l 70 103 114 130 137 145 15 14 ) 
13 84 78 97 117 110 125 130 29 N 24 ; 17 f 14 H 
14 73 82 95 110 112 128 128 23 13 16 ) 10 | 14 
77 79 102 113 137 6 4 1] 20 
77 87 90 112 134 149 8 12 i 11 12 20 1! 
13 75 79 9] 104 116 132 4 16 i] i 11 i4 


63 73 R4 122 144 74 34 ‘5 16 15 19 17 22 34 
4 37 49 67 152 259 16 32 36 i9 70 K 
Pert 7 64 78 ate 106 112 l 17 22 13 13 1s 
Europe 
Austria 62 75 82 126 28 133 144 20 9 22 26 ] 4 . 
Denr 33 92 96 98 99 10] 4 4 ; 4 
‘inland 77 109 96 110 24 a il ] i 10 13 10 
France 7 79 90) 114 28 4] 153 15 18 13 11 14 13 10 ‘ 
Norway 16 77 90) 96 104 106 110 17 7 4 1 4 5 
Spain 74 R5 96 111 131 164 17 15 13 1 11 18 25 
Sweden 76 93 96 102 103 110 112 7 22 4 l ‘ 
Other Sterling 
3urma 73 80) 112 148 178 148 10 26 12 33 20 17 
Ceylon 110 122 108 116 130 136 126 10 10 11 y 16 12 7s y 
Ireland 23 &4 91 95 If 107 107 114 f i 6 ) ‘ 
Rest World 
109 126 147 4 16 16 
77 87 9 114 134 146 Ss 13 9 i) i 17 9 
100 95 98 100 109 122 6 12 
i3 90 91 111 27 134 28 24 l 10 11 14 6 
Note: The index numbers and per cent increase this table are derived from the data money given the country pages 
Financial Statistic and defined in the note to the country page Bold face in the per cent increase column identifies increases of more 
*1937 index for India the ratio India’s 1937 money that for India plus Pakistan December 1948 based 
1949 total of Pakistan currency ar 1 dey ts onl No allowance is made for Indian currency circulating during 1948, 1949, and 1950 
see note Country Page). for years prior 1952 refer March the following year 


Colombia 

2 ol Dia 

4 ta ica 

Cuba 

Jominican Rep 
! 1 ve} 

Guatemala 
Haiti 
Honduras 
Mexico 
Nicaragu; 
swicaragua 
Venezuela 
OTHER COUNTRIES 

Rite: 
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Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


te 


& 


1955 


than per cent per 


End Quarter Data 


re 


97 135 161 

15 16 

14 4 I 6 


6 5 

7 3 12 10 
1] 12 19 
20 29 

12 

Is 20 


19 7 21 22 
39 34 

10 


10 
4 6 6 6 
15 Is 23 
] ] 
22 34 
10 11 14 
13 6 ) 7 
‘4 
15 18 20 17 
6 3 7 6 
30 17 
16 
19 60 57 57 
26 14 


Ttalic 


year 


29 


identify decreases. 


6 


13 


June 


End Month Data 


Per Cent 


July 


6 


1957 


Aug 


~ 


Oct 


Supply 


Nov Dec 
United States 
Canada 
Latin America 
DOLLAR COUNTRIES 
Bolivia 
22 ( mbDia 
( ta Rica 
( 
n 
Salvador 
I 


Mexi« 
Nicaragua 
Venezuela 


OTHER COUNTRIES 


Paz 


} 


( 
Paraguay 
Peru 
Uruguay 


Europe 


n 


United Kingdom 


Other Sterling 


1 la 
Ce 
26 Icel 
Indi 
Iraq 
6 7 Ireland 
Malaya 


New Zealand 
7 6 Pak 
Africa 


stan* 


Rest World 


Egypt 


14 Israel 


Japan 
10 16 Korea 
Leb 
13 Syria 
Thailand 


203 263 244 148 129 
19 21 19 22 20 20 20 23 26 29 31 M4 ae Fae 
9 6 7 6 5 4 4 Switzerland 
q 2 4 6 ‘ 


Trade INTERNATIONAL FINANCIAL STATISTICS orld Value 


Exports (fob) 
Quarterly Data Expressed Annual Rates 


1956 1957 
1937 1950 1951 1952 1953 1954 1955 1956 1957 
= - 


World Total. 24,187 56,680 76,557 73,860 74,830 77,661' 84,327 93,559 100,000 90,993 100,134 100,339 100,745 97,732 101,000 


United States 3,361 15,041 15,206 15,782 15,110 15,553 19,097 20,821 18,846 20,905 21,783 21,866 19,645 19,990 


Canada 1,082 3,095 4,038 4,760 4,593 4,433 4,784 5,453 5,498 5,726 5,610 


LatinAmerica 2,310 6,794 7,788 7,041 7,591 7,884 8,009 8,625 8,207 8.545 8,964 & 562 8,217 

Argentina 1,361 1,169 678 1,102 1,027 929 944 977 929 1,074 1,118 974 861 

Brazil 350 1,347 1,757 1,409 1,539 1,562 1,423 1,482 1,537 1,518 1,381 1,080 1,437 

Chile 186 281 453 408 401 542 606 502 471 416 

Colombia 86 396 473 596 657 580 599 609 53 560 451? 

Costa Rica 17 56 63 73 80 85 81 67 38 71 120 84 } 

Cuba 188 802 688 669 558 607 686 760 444 769 1,104 

Dom. Rep. 18 87 119 115 105 120 115 125 154 105 24 72 207 118 120 

Ecuador 102 124 114 115 132 141 136 104 116 166 143 

Guatemala 105 106 122 154 157 102 

Haiti 9 39 51 52 38 55 36 42 2 ; 44 3] 28? 

Honduras 17 55 66 63 68 55 50 73 78 76 

Mexico 211 521 629 656 5R5 656 807 874 % 97 606 680 626 545 9s 620 

Nicaragua 6 27 37 42 46 55 72 s 29 15 RR 105 s2 

Peru 86 189 248 234 219 245 268 308 | 329 5 282 323 306 s72 

Uruguay 254 236 209 270 249 183 211 133 229 118 100 

Venez 1,450 1,445 1,690 2,140 2,265 2,388 2,455 2,354 

Europe 7,712 14,307 20,890 20,583 20,701 22,871 26,060 28,530 27,921 31,609 30,692 31,295 31,107 

226 326 454 507 538 610 699 849 979 R78 922 926 982 990 

856 1,653 2,649 2,445 2,260 2,300 2,776 3,162 3,176 2, 982 3,241 3,354 2,903 3,194 
345 665 839 R51 895 963 1.057 1,112 1,175 1,069 1,204 1,122 145 1,141 1,293 
204 392 866 717 572 681 774 970 630 

France 955 3,037 4,084 3,827 3,782 4,911 4,538 4,262 4,928 5,177 4,658 283 

Germany 2,374 1,976 3,463 4,002 4,389 5,248 6,135 7,358 8 567 7,303 8,310 8,006 & 450 8,592 9,219 

Greece 102 120 132 152 183 190 238 128 

Italy 550 1,209 1,647 1,386 1,507 1,638 1,856 2.157 2,550 2 2,399 2,300 , O17 2,620 2,105 

Netherlands 663 1,413 1,950 2,110 2,153 2,414 2,688 3,025 3,053 2,862 3,136 336 

Norway 204 390 620 565 509 583 633 772 S22 827 862 768 794 BOY 

Portugal 186 263 238 219 254 264 255 294 

Sweden 1,782 1,572 1,480 1,726 1,945 2,145 2,084 2,182 1,942 2,199 2,230 2,213 

Switzerland 295 910 1,091 1,105 1,201 1,307 1,442 1,405 1,664 1,506 1,524 1,526 

Turkey 109 263 314 363 396 313 305 171 346 362 378 250 

Yugoslavia 145 159 179 247 186 240 257 323 322 350 418 166 

RelatedAreas 788 2,824 2,960 2,998 3,221 3,3 3,406 

Algeria 172 383 415 401 463 429 471 455 467 426 

Fr. Cameroons 11 47 65 63 75 R7 95 75 72 111 75 67 

Fr. Eq. Africa 10 43 63 57 55 72 77 79 &4 6R 71 102 an 73 

Morocco 190 252 269 287 326 340 316 379 

Tunisia 114 108 115 112 107 112 116 163 146 

Angola 111 123 103 114 203 118 

553 708 731 715 17: 841 888 

Other 160 180 230 240 270 240 

The data are identical those given the Country Pages, converted customs area boundaries. Except noted the data refer the areas 
to US dollars and assembled into Januarv-December year However, they were at the period reported The components of countries that have 
data are given here for countries for which there are country pages. been combined the countries that were divided are reported adjacently 
For Canada, the entries for 1937 and 1948 include the trade New- each other with brackets the point combination separation. 
foundland, with adjustment for trade between the two areas. crip- The sums the components are not directly comparable the single 
tions the data and discussions the lems conversion country figure nee the former include intra-trade between the com- 

dollars are the Country Notes lude estimates for listed ponents. The Soviet Area countries and China Mainland, for which few 
countries for which data ¢ not av comparability of trade data are now available, are omitted at all dates. Their trade for two 
data over period years changes political years for which data were available was 
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Millions Dollars VOLUME XI, NUMBER MARCH 1958 Trade 


Imports (cif) 
Quarterly Data Expressed Annual Rates 


1956 1957 
1937 1950 1951 1952 1953 1954 1955 1956 1957 


88,956 98,070 106,500 102,479 106,290 109,897 105,000 World Total 
11,882 11,662 11,792 11,047 12,369 13,751 14,174 13,561 13,806 14,086 13,940 13,974 14,696 United States 


939 3,202 4,194 4,480 4,824 4,551 6,270 6,349 6,150 6,556 6,137 6,341 5,926 Canada 


1,717 7,831 7,683 6,541 7,411 7,820 Latin America 
493 1,187 1,480 1,179 795 979 1,173 1,128 1,076 1,137 1,334 1,315 1,418? Argentina 
24 64 99 107 78 73 81 84 91? 106 96? s4? 74? Bolivia 
835 1,098 2,010 1,319 1,630 1,306 1,234 1,263 1,479 1,520 Brazil 
247 370 335 343 376 354 345 358 426 422 Chile 
365 419 415 547 669 657 656 364 382 Colombia 
146 608 754 745 599 633 714 631 853 732 720 659 Cuba 
111 114 126 120 140 130 130 Dom. Rep. 
656 807 807 800 885 1,072 1,084 1,131 1,082 1,198 1,184 Mexico 
176 262 288 293 300 361 100 378 400 348 454 Peru 
66 200 310 237 193 27 225 206 217 218 23 240 225 Uruguay 
761 R45 916 1,029 1,249 1,190 1,520 1,742 1,914 Venezuela 
17,621 23,614 23,630 22,816 25,310 29,027 33,234 32,715 36,078 37,732 37,713 35,282 Europe 
269 477 653 652 546 653 887 1,128 1,073 Austria 
928 1,942 2,635 2,444 2,413 2,635 2,830 3,272 3,419? 3,146 3,612 3,559 3,47 271 3,372? Belgium-Lux 
869 1,013 962 1,000 1,170 1,178 1,311 1,359 1,455 1,508 1,287 Denmark 
199 388 676 792 530 656 769 900 957 967 944 882 909 Finland 
1,689 3,030 4,457 4,826 4,221 4,739 5,553 6,170 5,344 5,940 6,771 6,736 5,72 5,450 France 
2,196 2,697 6,793 6,617 7,490? 6,748 7,316 7,256 7,254 7,461 7,988? Germany 
140 428 398 296 330 382 164 442 550 416 588 Greece 
784 1,488 2,420 2,711 3,169 3,049 3,337 Italy 
688 2,056 2,668 2,224 2,376 2,858 3,712 3,946 4,173 Netherlands 
820 679 912 1,019 1,090 1,211 1,274 1,261 1,345 1,167 Norway 
106 27 330 347 332 351 398 443 500 445 526 476 528 465 534 Portugal 
641 1,182 1,776 1,730 1,579 1,776 1,997 2,209 2,421 2,130 2,469 2,506 2,438 2,314 2,426 Sweden 
1,056 1,375 1,208 1,176 1,300 1,489 1,766 1,964 2,038 2,010 1,921 1,890 Switzerland 
91 $11 407 556 632 478 498 407 97 396 346 362 393 405 $28 Turkey 
119 236 384 373 395 339 441 474 661 416 471 539 790 695 622 Yugoslavia 
807 2,936 3,999 4,100 4,305 4,383 5,318 Related Areas 
193 310 404 363 371 379 413 413 412 424 Bel. 
163 434 638 578 621 697 749 958 1,090 1,070 Algeria 
10 60 94 107 80 93 104 95 7s 100 98 114 100 Fr.Cameroons 
104 115 105 117 143? 120 112 130 151 164 Fr. Eq. Africa 
61 241 350 350 316 380 384 381 353 396 413 454 370 Fr. W. Africa 
263 218 210 243 246 290 Viet-Nam 
131 134 129 137 122 132 145 128 125 162 165 Madagascar 
70 $2s 456 516 489 480 496 459 414 464 476 422 371 Morocco 
53 147 182 185 72 169 181 194 151 217 199 186 Tunisia 
193 710 906 953 869 966 996 1,007 1,268 1,199 1,116 Neth. Antilles 
Exports Imports Exports Imports For Canada, Union South Africa, and Ethiopia, whose exports are 
Hungary 173 freight and insurance the frontier: 
Manchuria 616 170 524 3a7 Poland 26 " 238 
Fast 912 172 118 Canada 168 205 169 172 209 244 
of} 1 Total 2,061 R20 863 1,29 U. of S. Africa 5 15 19 19 20 292 26 29 


ae 
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Exports (fob) 


Quarterly Data Expressed Annual Rates 


1956 1957 
1937 1950 1951 1952 1953 1954 1955 1956 1957 


Sterling Area* 6,603 15,635 20,055 18,620 18,450 18,889 20,500 21.780 20,565 22,618 23,293 22,848 21,893 
UNITED 


UK OT’s 1,150 3, 130 4,293 3,399 3,004 3, 106 3,546 S06 3,603 910 930 891 


3 29 34 47 45 i4 19 ‘ 
25 43 48 50 71 86 94 107 91 10 110 186 Zé 
31 104 125 134 150 1 167 19 ’ 1s 191 iv Od 12 
Aden 109 124 128 116 125 176 180 164 179 196 
Brunei 3 67 91 94 32 89 99 108 107 11 10% 110 
20 1,311 1,984 1,280 9s 1,014 1,358 1,361 1,329 ) 1,4 l } f 1,374 
30 1 20 25 4 9 i4 i0) 
18 122 If 14 139 139 156 159 15s 161 157 ( i 
] Te 81 ] 134 94 115 118 116 ) i4 13 It 
i 96 253 6 63 18 419 71 77 6 is 411 9 
Tanganyika 111 132 103 102 127 117 116 
OTHER 
STERLING 2,504 6,180 8,177 7,581 8,486 8,684 3,921 
1,668 2,038 1,689 1,977 1,656 1,748 1,887 1,636 
124 328 400 31 29 80) 107 64 . 66 432 ] f 
60 189 232 216 294 244 4 151 9 f Lot 
712 1,146 1,611 1,295 1,182 1,276 1,269 1,19 l ‘4 l i9 
489 763 439 101 340) 1] i 
114 203 228 284 19 23 9 l 1] ] bb 49 S40) 60 
260 §11 692 671 659 65 724 770 f 718 64 904 8] if ‘4 
59 140 188 231 266) 
5 14 17 18 20 411 14 4 i 452 43 j 
117 128 165! 
4() ] 14 170 
Rest World 2,331 5,921 1,690 6,776 6,704 7,114 7,195 7,581 
3] 63 j ] 9 
156 528 
32 7 44 f 9 { 64 218 
4 1s 95 4 4 ) 
RR gs 116 144 158 j 18 138 128 127 14 
2 31 6 H i> 
44 103 133 14 192 l 186 159 132 1] l 
For countries reporting imports fob, this ire adjusted 
193 Ay 1950 1 19 1 i i 1955 195¢ 19 19 19 1953 1954 1955 1956 195 
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Vout 


Imports 


Quarterly Data Expressed as Annual Rates 


1956 1957 
1937 1950 1951 1952 1953 1954 1955 1956 1957 
8.833 16,290 23,781 22,009 20,062 20,699 23,523 24,276 23,823 24,446 25,992 26,390 5,910 Sterling Area# 
UNI 
», ORZ 10.934 4,447 10,867 10.496 10,928 11 ; Kr ur 

11 ; 28 10 10 B 
12 9 is H 47 f 62 61 Br. Gu 
20 7 ; 74 67 94 M 

278 665 ¢ Hh t 601 651 99 9 750 S10 976 913 x4 H K g 

4 ] 24 9 44 10) N iB € 
18 | ; 130 144 151 150 148 is ear 

RG 17 1258 135 i 44 “4 Nigeria 

46 1 1k on 10 Ort r 

OT 
1,f 622 1,979 1,4 1,869 60 1,937 H if Au 

90) 45 4 SL 44 Ce 
134 ] 18 9 it 19 243 274 Ghana 
67) 1,1¢ 1,69 l 1,41 1,764 1,764 19 Ir 
45 10 143 173 M4 l Ira 

44 19 ) Ter in 
iv it i I 
263 4 on g 819 10 S04 119 Ne Z nd 

111 134 163) 

4 21 ) 4 199 9 198 { ) 

} 190 ) Othe 


2,209 1,051 6,240 6,428 6,870 8.941 Rest World 
R4 202 211 124 ) f Ira 
See Count Notes bilit dat Gulf States based export intrie Under ports, 
2? Partly estimated I ‘ t t Beginning 1949. exelu . f+ ther B I African 
Ruanda-Urur British intraterritor Beginning 1956, ports 
Year ending June are exclusive raterritor outside East 
The sterling area totals shown here differ those Africa 
the Board Trade because pub here ide Year beg 
the value of petroleum exports of Ir and the Brit protected state > Year beginning June 21 
in the Persian Gulf area (estin ed, where r pul ed, from rep ed Ir ides est ate for port f Kuwa ex ”" - wn 
quantities of petroleum export ind est ate f imports of the Persian rately 
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Trade INTERNATIONAL FINANCIAL Area and Commodity 


Per Cent Distribution of Per Cent Distribution of 
Exports Imports Exports Imports 
1957 1957 1957 1957 
1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 
Sept Sept Sept Sept 
The World Latin America* 
US and Canada 16 20 18 19 19 17 23 323 24 US and Canada 49 i5 16 i7 ‘6 2 
Latin America 6 8 9 8 x ’ 11 10 10 10 Latin America 6 10 4 4 . 5 13 11 12 10 
Continental EPI 26 29 ) 25 26 27 28 28 Continental EP! s0 ) 1s ) 0) 
Cont. EPU OTs 3 5 4 4 1 i i Cont. EPU OTs 8 10 
Sterling Area 30 23 24 24 23 26 25 24 24 ; terling Area 19 10 9 9 1 8 7 
United Kingdom 17 11 11 11 10 1 10 10 United Kingdom 19 
Rest of World 17 12 12 13 13 19 11 11 12 12 Rest of World 6 , 8 7 , 6 8 
Undistributed 6 4 2 3 
Petroleum 3.47 4.80 5 13 21 
Coffe 1 1 2.93 2 ‘ 9 
Whe 2.39 1.7€ 4 3 
Wool 2.33 1.89 
Cotton 16 2.24 2.53 tribution refers to 1938 
Pulp and Paper 1.84 2.14 2.29 
Timber, Lumber 1.29 1.59 1.70 
Sugar 1.35 1.45 1.24 ARGENTINA 
Coal 2.99 1.14 1.11 > > 
Latin Ame 1 19 9 
41 61 RS 60 29 21 19 4 1 
Butter 91 54 50 18 21 17 
Fish 43 52 54 1 16 4 ; 1 
Tin 74 48 ) 10 13 1 1 
Iron Ore 38 18 6 6 on 6 
Bananas 41 44 41 6 26 . 
Corn 83 5 2 
Coconuts @ Products .46 9 7 4 l 
Hides and Skins 62 2 
Barley lf 5 .27 19 
Lead 36 28 27 
Wine 60 27 0 
Citrus Fruits 30 ‘ ‘ ‘ 40 43 13 
Bacon 4 1 29 
21 4 4 17 ) 
terling Area 60 1 t 10 7 
Total 2.15 31.82 31.44 l United Kingd 60 1 f 40 8 7 4 f 
Rest of World $ 4 4 3 1 
Tin 64 64 x 
Tungster 4 12 16 i4 ; 
Lead 6 6 6 
US and Canada Zine ‘ 5 6 
Latin America 14 16 18 17 f 18 23 ; 
Continental EPI 17 12 14 16 i 12 l 11 dr 1 
Sterling Area 30 12 13 15 14 24 15 15 and (Canada 13 oF 40 
United Kingdom 21 6 7 9 7 6 I n Ame ) 16 14 19 
Rest of World 15 11 11 12 4 10 ( tinental EP ) 
US Mil. Aid, ete 21 15 1 Cont. EI OT ¢ 
erling Area 6 2 ‘ 7 
Wheat 5 9 6 5 ed Kingd ‘ 1 
Newsprint and Pulp 4 5 4 
Petroleum 9 4 3 3 Coffee 43 6 
Wood and Lumber 3 3 2 2 Cott 19 4 , f 
(aca 5 9 
CHILE 
Sterling Area 23 3 2 16 {W 1 ‘ ‘ ‘ 
United Kingdom 16 6 
test of World 22 12 #13 #14 «(14 22 2 13 65 
Wheat 2 4 3 i : 
Petroleum ll 4 4 4 4 
and Canada f i i9 63 66 65 
Latin Ame 7 
Cont, T's 6 i 4 2 
terling Area 4 2 > 4 
Rest of W j 4 1 2 4 i 4 4 2 5 
United States 413 59 60 f f 4 3 
Latin America 2 5 4 7 ¢ Coffee 63 83 a4 ) 
Continental EPL 6 9 9 ' 4 Pe le 19 
ling Area 45 22 22 24 22 4 i 4 
Rest of World 4 5 4 4 > 1 2 3 3 Costa RICA 
Wheat 1 US and Canada 68 2 63 63 
Newsprint 12 14 1 La ‘ 4 
Wood and Lumber 9 11 12 nental i9 4 40 18 19 i9 
ed } 1 8 7 
Bananas 4 45 42 18 7 
Coffee 36 42 41 4 
Cacao 8 > 10 7 4 1 
T military aid and other I exports not distributed by country are the largest part ? Total of commodities listed 
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Distributions Trade 


CUBA 


US and Canada 
Latin America 
Continental EPI 
OTs 
Sterling Area 
United King 


Rest of W 
« 

ugar 
Tobace 


1937 


Exports 


1953 1954 


US and Canada 
Latin Ame ‘ 
Continer 
OTs 
§ Area 
gad 
rid 


ige 
Coffee 
Cacao 

Tobac 


and ‘ 
Latin A 
nental EPI 
te g Area 
United 
Reat of ¥ i 
Banana 
Coffee 
Caca 
Rice 


US and ¢ oda 
Latin America 
rt 
Ur 
Coffee 


GUATEMALA 


and (Canada 

Latin Ame ‘ 

tinental EPI 

( t EPU OTs 
te g Area 
United Kingd 
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Area and Commodity Distributions Trade 


Per Cent Distribution of Per Cent Distribution of 


Exports Imports Exports Imports 
1957 1957 1957 
1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 
Sept Sept Sept 
Rest World 
US and Can 20 19 17 18 s J 8 0) 18 20 ’ 
Latin America 2 f 1 4 
Continental EPI 20 2 2 2 2 2 22 22 23 } 1 a a) i 9 
Cont. EPU OTs 1 2 1 1 l 1 22 
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Prices Major World Trade Commodities Expressed Dollars 


1952 Exports 
in Per Cent of 


Exporting (Unit values the period averages monthly price quotations during the period) 
Countries 


COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 
COAL (short ton) 


United States 57 3 4.16 8.11 8.76 8.82 8.39 8.12 8.56 9.61 10.29 9.83 9.92 
Germany 26 6 7.10 8.10 9.54 11.25 11.01 11.19 11.84 12.66 12.44 12.23 
United Kingdom 17 2 4.36 8.81 8.73 11.30 10.47 10.23 10.22 12.26 13.10 14.70 12.40 12.21 12.65 13.24 


CoTTon (100 pounds) 


United States 42 6 11.8 36.2 41.6 38.7 42.9 34.0 33.6 33.9 33.8 33.6 33.9 33 84.2 44.9 4.0 
_Ashmouni 415.4 43.7 71.6 51.3 38.4 45.7 41.8 45.9 51.2 52.8 3.5 1. 47.8 47.4 

55.0 95.8 79.9 49.4 54.7 57.8 64.0 72.0 76.4 74.8 69.6 64.7 64.2 
Pakistan 13 42.0 64.1 47.7 30.7 33.6 28.6 26.3 28.6 25.6 

Mexico 6 23 53.0 34.7 32.3 44.9 32.0 9.6 10.9 29.8 27.7 30.0 31.0 

Brazil 1 2 11.4 41.0 58.6 47.6 37.9 34.5 33.8 8 10.6 41.1 40.7 

I’nited Kingdom 12.8 41.6 53.3 44.3 36.2 B85 37.0 31.3 29.5 29.3 29.7 29.6 29.5 29.7 29.5 

(Short ton) 

Canada 144 188 200 184 182 179 180 185 188 

Scandinavia 49! 8 120 260 245 157 160 164 164 163 162 162 


NEWSPRINT (short ton) 


Canada 36.1 111.6 111.7 112.0 114.9 117.0 115.5 118.1 117.8 116.6 116.7 116.7 
Sweden 90.6 191.1 150.1 111.5 117.4 25.7 135.1 135.0 133.9 135.0 
United States 42.5 101.6 110.5 120.2 125.5 125.8 125.9 130.0 113.6 131.2 134.4 134.4 134.4 134.4 134.4 


(100 pounds) 
United States 48 2 24.2 47.9 52.6 51.0 50.7 51.8 51.5 53.4 4.9 54.1 54.0 99.6 55.9 55.0 56.0 

(bushel) 

United States 52 6 1.21 2.23 2.40 2.39 2.24 2.31 2.26 2.26 2.20 pao 2.24 2.10 2.14 2.14 2.14 


Canada: 1.91 2.18 2.30 2.09 1.81 1.76 1.71 1.76 1.72 1.70 1.67 1.67 1.67 


Australia: 1.90 1.94 1.96 2.19 1.71 1.59 1.47 1.49 


United Kingdom 2.10 2.13 2.34 2.30 2.00 2.00 2.10 2.18 1.98 1.90 


(100 pounds) 


Canada 5.59 14.41 18.91 17.70 12.14 12.38 13.84 15.08 12.54 14.81 13.27 11.15 10.92 10.76 
Mexico 4.32 9.57 17.37 15.54 10.89 9.54 10.42 12.29 12.60 12.31 11.08 

United States 6.90 14.58 18.80 11.22 12.80 14.00 11.88 14.00 12.50 10.50 10.50 10.50 10.50 
Kingdom 4.93 14.9 21.59 18.52 9.35 9.82 11.42 12.24 10.03 12.39 10.34 9.12 7.64 7.91 
Belgium 25.52 19.79 11.64 11.75 13.02 13.74 11.55 13.65 12.09 10.71 9.78 9.3 


BANANAS (100 pounds) 
Honduras 16? 
States 6.60 16.40 15.60 15.22 16.30 15.30 15.50 15.60 16.20 15.50 15.50 18.00 15.90 13.90 


Beer (100 pounds) 


Argentina 16.35 17.11 17.22 
I'nited Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 24.30 26.25 26.93 29.27 23.33 25.48 27.42 28.58 
United State 21.10 36.89 44.41 37.77 25.87 24.62 25.34 25.20 27.80 23.9 28.60 29.60 29.20 30.40 34.30 


Corree (100 pounds) 


Brazil 52 74 7.27 45.34 47.57 48.85 2.85 78.28 51.20 53.76 55.36 53.26 6 
Colombia 12.19 53.46 58.83 57.07 60.02 79.98 64.42 73.99 63.94 70.42 66.30 61.85 57.20 
United State 11.10 50.91 54.30 54.12 58.46 78.30 57.00 58.40 59.80 60.60 59.00 54.80 54.90 55.30 55.30 


(100 pounds) 


Chile 37 68 12.90 20.57 25.96 82.72 3835.38 29.64 37.13 44.3 34.76 32.14 28.71 

Rhodesia 26 8&7 19.38 25.98 29.60 81.36 29.05 41.90 40.33 30.08 27.69 

Canada 1 2 18.88 21.35 26.28 29.16 30.48 30.00 37.77 41.98 30.15 33.81 31.71 28.2 26.82 26.59 

United Kingdom 18.26 22.38 27.58 32.68 31.65 31.34 44.53 40.52 27.02 30.79 29.05 25.25 23.02 22. 20.44 

Domestic 13.89 21.61 24.50 24.50 29.04 29.96 37.30 41.83 30.32 34.00 32.00 28.27 27.00 27.00 25.00 
Export ‘ 13.02 21.65 26.26 31.75 30.84 29.89 39.12 40.69 27.16 31.15 29.21 25.4 22.82 22.42 


LEAD (100 pound 3) 


Mexico 10.58 16.88 16.33 11.42 11.84 12.97 13.89 

Australia 

Canada 13.06 17.39 16.45 13.10 18.72 14.59 15.77 14.51 15.94 15.13 13.91 13.06 12.44 

United States 6.01 13.30 17.50 16.52 18.50 14.10 15.10 16.00 14.60 16.00 15.20 14.00 13.30 13.00 3.00 
United Kingdom 5.14 20.34 16.76 11.65 12.10 14.57 11.90 14.20 12.25 11.27 9.09 8.98 


For descriptive notes see page 279. 


per cent newsprint (also paper Sweden) and pulp combined Quantity Distribution. 
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Prices Prices Major World Trade Com 
Exporting in Per Cent of [nit values of the period or average f monthly price qu tions during the period 
Countrie PF 1937 1951 1952 1953 1951 1955 1956 1957 Ill Dec Jan 


COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 
LINSEED (100 poun 
United States 10.8 18.4 15.0 14.6 12.9 13.4 15.0 15.1 
Kingdom 6.9 16.6 1.2 23.1 14.2 13.0 14.9 6.4 14.7 14.3 
NITRATE (short tor 
Chile 100 13 16 7.2 10.9 36.7 $5.7 19 
United State 28.5 ) 4 7.0 55.7 62.6 19.5 i> 19.5 
PETROLEUM AND 
PETROLEUM 
Venezuela 2.15 2.19 2.19 2.22 2.41 
Saudi Arabia 
Kuwait 17 100 
PETROLEUM 
US: Gasoline ».44 ) 1.37 4.58 1.44 1.54 1] 44 ) O4 O4 
QUEBRACHO (100 7 ! 
Argentina 91 7 ) } 8.63 10.31 ).29 8.66 8.28 . 8.22 
ed K 7 i) 10.26 10 10.26 10.26 1 f 9 ) . 
SuGAR (100 pour 
Cuba To US rf 39 5.42 21 l ) ) 
United St f 6.27 6 ) 6.10 6.00 ) 6.40 6.11 6.10 6.20 
EXPORTED PALLY AREA, OTHER ASIA, APRI 
Cacao (100 pound 
Br. West Africa 57 10.24 ) i 24 ) 45.82 41.1 ) ’ 2 Af 9 o4 
French Colonies 20 1.34 l 12 3.54 4." 1.94 
Brazil 10 3 yA 26.64 4 16 14.69 It 
United State 8.40 ) 40 37.12 10) 40 » ) 4) ) 
Unit K ) 10 { 4 06 
COPRA AND Coconut O 
(100 pound 
S ) ) { 7.9 { 9 00 
United K 11 ) 8 36 11 40 ) 6? 62 
Coconut Om. (100 p 
Philippines ik 33 93 15 12.89 ) GF Qe 4 
Stat 18.49 13.4 19.00 16.20 14.50 14.10 14.4 
JUTE AND BAGGING 
JUTE (Short ton) 
Pakistan 159 168 166 184 
BuRLAP (100 
India 53 22 4 1 ) 1.92 14.99 11.1 10.66 9 9 9 9.19 9 4? 99 8.78 
MANILA Hemp (100 
Uy fed St fe 10.40 : 9 24.10 18.40 19 ) ) ) RO 60 1() 7.00 00 
United 16.9 15.82 11.80 11.32 13.79 13.64 
MUTTON AND 
In per tof « nut r r In per cent of Jute and burlap « bined 


4 
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modities Expressed Dollars 1958 Prices 


1952 Exports 
in Per Cent of 


Exporting (Unit values the period averages monthly price quotations during the period 
or 
Importing 1957 1958 
Countris Zu 


1954 1956 1957 Dec Jan 


COMMODITIES EXPORTED PRINCIPALLY THE STERLING AREA, OTHER ASIA, AND AFRICA Continued 
pound 
Thailand 33 65 1.40 5.49 5.7 6.89 Tome 
Burma 26 74 1.31 4.98 5.18 6.57 7 
United States 24 1 3.60 &.60 9.80 10.49 10 


4.98 4.89 4.83 5.20 
4.24 4.24 4.20 
$0) 9.10 8.70 9.00 9.40 9.50 9.60 9.60 
RUBBER (100 pound 
Malaya 


18.6 35 55.3 31.4 , 22.0 37.3 31.6 6.9 0.2 9.9 29.4 26.9 25.4 
Indonesia 38 44 17.2 32 55.0 33.9 5 21.7 35.3 32.7 33.2 29.6 
Ceylon 7 25 18.6 34.2 54.3 33.7 32.4 28.6 o2.2 40.4 33.2 39.3 36.5 $1.6 25.6 29.6 
United State 19.4 41.3 60.9 8.2 24.1 23.4 39.0 34.3 31.1 31.8 $2.7 31.8 28.2 28.5 27.5 
United Kingdom 19.6 23.2 23.6 33.4 30.4 31.6 31.5 28.0 28.6 26.8 
TEA (100 pounds 
Ceylon 29.8 53.6 62.5 45.2 60.1 8.2 64.5 60.4 53.4 47.5 2.9 50.6 
United Kingdom 30.0 16.0 44.7 47.2 65.7 70.5 62.4 63.2 54.3 66.0 64.8 
United State 41.6 44.1 65.6 65.5 50.0 55.7 61.3 52.0 
TIN (100 pound 
Malaya 35 22 53.6 90.4 130.0 118.2 89.4 86.9 90.2 95.2 93.6 94.5 90.9 
United State 54.2 96.0 127.2 120.4 95.2 92.1 94.5 101.0 96.4 100.6 98.8 94.4 91.6 93.0 92.5 
United Kingdom 53.5 93.2 135.1 120.6 91.5 89.9 92.5 98.5 94.4 97.1 96.0 93.1 91.3 91.3 
Netherland 90.3 136.8 122.0 92.0 90.7 101.9 107.8 105.4 101.8 100.4 100.4 
(100 pound 
Australia 58 is 26.8 88.2 107.7 68.5 77.7 71.4 60.3 63.4 74.3 75.9 69.7 
New Zealand 16 34 20.8 58.5 70.8 40.0 47.6 50.3 48.0 47.6 55.1 57 .6 14.6 
U. of So. Africa 14 20 25.9 72.6 100.5 58.6 67.6 60.3 54.3 57.6 69.5 66. 68.9 
Uruguay 5 33 32.5 74.8 120.3 66.0 70.3 75.1 63.0 59.0 66.9 68.2 74.1 
United State 43.7 74.6 108.8 62.3 63.7 61.7 57.1 57.2 64.7 62.9 65.8 67.5 62.3 59.2 

COMMODITIES EXPORTED PRINCIPALLY EUROPE 
AND (100 pound 
Denmark 76 16 20.1 27.1 30.1 32.5 31.0 29.2 30.6 33.0 30.4 32.5 29.0 30.0 27.9 29.0 
United Kingdom 20.8 21.9 24.4 33.4 41.0 37.8 36.7 41.2 37.6 39.7 39.9 35.9 55.1 35.1 33.4 
BUTTER (100 pound 
New Zealand il 23 20.2 12.6 35.0 37.6 9.9 10.8 46.3 41.7 37.7 34.5 9.9 40.8 34.4 33.2 
Denmark 30 13 23.2 34.6 36.5 37.9 2.4 42.7 3.9 44.9 36.3 44.6 $5.1 38.9 37.4 
Netherlands 18 3 19.4 $3.1 16.7 19 40.5 45.5 47.0 46.9 38.1 16.0 39.3 
Australia 5 1 ree 36.2 35.2 37.9 40.0 40.0 40.6 35.6 27.9 31.9 { 
United Kingdo 23.9 21.2 28.9 31.2 39.4 45.3 46.4 46.0 40.0 37.2 10.8 42.9 9.1 37.6 34.0 
(100 pound 
Canada 19.8 25.7 22.5 20.6 20.3 19.9 21.4 
United State 25.8 24.9 26.1 28.2 27.6 28.8 29.7 29.3 28.3 33.0 
For descriptive notes see page 279 
Freight Rates Expressed Dollars 
1953 
1957 1958 


1950 1951 1954 1955 1956 1957 Dec Jan 


VOYAGE CHARTERS 
Tramps 


Danish index SS 148 118 100 105 135 153 134 163 140 23 110 108 107 
Norwegian index 210 128 100 106 148 174 142 191 151 120 105 101 
Swedish index 147 111 100 104 134 148 117 140 122 108 
index 203 100 111 165 203 145 209 155 116 101 
Tanker 
Swedish index 169 315 260 100 136 243 164 362 123 
Norwegian indexe 
route 152 310 241 100 140 244 155 353 
route 172 336 253 100 132 249 167 408 
TIME CHARTERS 
Tramps 
Norwegian index 111 308 169 100 117 205 288 203 223 118 107 


2 

j 

3 a” 


INTERNATIONAL FINANCIAL STATISTICS rice Indexes 


100 


Wholesale Prices Export Prices 


1955 1956 1957 1958 1955 1956 1957 1958 
United States 46 94 104 101 100 100 104 107 51 88 101 100 99 100 103 108 Nov 
Canada 18 86 102 103 99 99 103 103 13 82 97 103 98 99 103 104 Nov 
Latin America 16 92 101 101 101 99 101 39 95 108 102 109 101 102 97 Oct 
40) 8S 131 123 98 97 104 
82 101 9s 112 oti) 98 Jul 
45 102 109 105 104 107 108 108 } 86 98 94 114 106 108 103 Se} 
102 97 95 96 100 I ) 116 125 109 96 93 Ys 97 
100 108 104 130 109 119 101 123 Aus 
120 104 109 101 133 102 113 107 Jun 
95 101 100 lf 10] 10] 100 [ 87 102 101 121 112 127 120 Jun 
10) ; 10] 108 109 
77 11] 100 127 108 112 a) Nov 
7 93 96 92 113 109 10 10% III 
104 108 105 119 107 149 101 108 110 113 Nov 
i] 101 154 99 103 93 44 91 III 
61 96 102 103 103 103 10] 14 N 14 OF 99 9s 108 108 104 10 Jul 
Europe 103 103 100 102 106 107 113 110 102 106 
Austria 99 102 104 107 O04 J 93 99 
Belgium 14 93 113 107 99 101 104 106 12 89 120 119 94 97 103 106 Aus 
Denmark ‘(A 3 86 109 107 100 103 106 lf N ; x9 99 10 99 110 04 100 III 
Finland 104 100 152 124 107 112 110 108 Nov 
} nee 47 100 105 9s 98 10? 108 A 10) 10 9 G6 100 107 
Greece 11% 112 49 109 119 
Spain (B 17 0 110 110 97 9s 106 102 I 
Switzerland (A 7 94 106 103 101 101 104 10 41 9s 103 103 99 97 96 9s 
Turke 111 119 116 100 103 112 
United Kingdom 100 102 100 104 108 106 104 101 105 110 
113 144 117 102 112 106 Oct 
Bur (A 1% 62 i4 xg 77 62 62 2 II 
Ir 18 101 110 97 94 Q7 97 103 ) Qe 143 1] 102 100 101 10] I 
New nd (A 7 78 9] 101 99 101 104 06 Nov l 95 112 90) 10 104 1 101 III 
Pakistan 144 194 108 Jur 
{s frica 64 76 99 101 104 107 
Rest of World 
Indonesia (A 11 16] 113 96 110 102 104 Ju 

The country inde xes of whole ile, export, and imy prices are ( The t f trade indexe ire derive by dividing the export price 
reported on the C¢ try Pages and defined in the ( try Note The ndexes | the port pri ndexe r the four Latin American 
letter (A) (B) used the stub identifies the ser for which import price given, the terms trade 
which the cx page I re thar neé iex | nole e, ex t ndexe made fr t he ext t price index ar ithe iv port 
or import price In those « ‘ n wh h the intr re report r price n Amer i 
indexes expressed In natior curren¢ tt ndexe ere expre \ verage re ple averages of the av t 
dollars with the use the exchange rates ntry page after one gaps 


= 


rices 
= 
| 
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pressed Dollars XI, NUMBER MARCH Prices 


1953 100 


Import Prices Terms Trade 


39 KS 111 105 103 102 105 104 Nov 131 100 91 95 96 98 98 104 Nov United States 
44 90 107 100 101 101 103 110 Oct 98 91 91 103 97 98 100 93 Oct Canada 
50 RN 103 102 99 100 104 109 Kh 78 108 105 100 110 101 98 SS Au Latin America 
st) 98 10% “6 87 101 Ye Jul 102 103 9) 130 97 100 Braz 
i 103 10% 10 100 102 104 103 May 44 87 91 90 129 104 1] 108 Cc k 
101 100 99 100 103 108 65 Gs 97 94 11 106 ( i Ri 
i) 47 104 103 92 99 i] 133 120 10¢€ 104 94 Cuba 
is 11% 127 107 120 101 9 l A D Rep 
94 94 97 116 9] x4 Au Ecuador 
l s 10] 100 99 100 103 108 t q 101 100 95 134 102 110 101 Jun El! Sali yr 
4 104 101 101 101 10 10 J 44 Gs 100 120 111 121 12 J G P B 
‘] 10 ys 100 101 106 49 9? 103 10% 10% H ir 
Mex 
10] 100 99 100 03 108 N 110 100 12% 108 N N 1 
BZ 11 150 97 104 93 . sh II Urug 
10 10 Gs Gs N 103 94 110 110 10 J Verne ela 
110 110 102 107 103 100 102 103 104 Europe 
9! ate 9] 102 109 1 108 Austr 
44 ~ 109 106 96 GF 99 10 yg 102 110 12 9x 10 4 04 Jul He 
44! “9 1] 111 9 9s 102 106 II 120 100 SS 9 02 102 94 III Denmar \ 
40) 118 113 Gg ag N Qe 129 110 118 114 } B 
10) 112 110 Gs 97 10? 07 100 97 97 99 Gs 00 France 
4 9 120 1] 97 100 10 ay } 107 . ats) 93 99 9s 99 104 N Ger r \ 
109 110 17 97 If 108 102 ) 112 11¢ Greece 
) s 114 110 100 101 105 0 t 119 10% 9x 95 104 10] 99 oF : 
44 95 11 114 9 9 100 10 t 114 10 9s 99 10 104 03 ( t Nether 
is 106 G4 { 108 N GF 108 107 Os Norw 
i so 109 l 96 101 106 111 t Port B 
, 100 ] 93 110 118 118 I If 1] 110 94 104 s9 90 56 I Spain B 
4 » 104 09 G9 99 104 106 9 9 113 106 99 03 9s 99 Swede } 
4 10 gg Qs 10 Ge 10 96 Qe 1 ) a9 ) \ 
112 110 102 104 106 115 100 100 101 104 United Kingdom 
105 104 100 103 108 May 135 112 103 112 103 May 
104 106 100 106 116 119 102 101 104 Other Sterling 
if sf 10 105 100 103 ( 10% III IZ] 119 90 92 82 III ralia 
A 
44 101 10s 9 90) N 100 lt 126 9] 121 l 111 \ 
16 90 110 1] 44 9 94 9 I 109 109 130 104 108 10% 107 10 I 
103 90 ate 94 III 124 10 131 III 
9 106 a9 100 10 109 III Qs 114 11 { 104 0 9 III 
91 117 10 99 10% 1] l II 15s 66 139 108 100 ¢ SS II 
6 94 104 101 SA 
Rest World 
s4 116 110 92 92 94 01 J 133 139 103 104 120 109 103 J Indone \ 
is 124 111! 4 9] 104 () 100 104 Jar B 
94 10 af 101 t 103 9s 78 9 St s4 ppine A 
TI nd (¢ 
erie vith est es based on the indexes of r countrie The eights erage he ex] index fthe United S ‘ 7 er 
ex] t price lex for Latin Ame 1 weighted average f price ( ‘ } py l ‘ XS per ee ,a } | K 
relatives of 16 export ¢ wlitic nting for over 80 per cent of 9 per cent | port price lex for UK Depends aw 
the total Latin Ame export price index for erage the export United per 
weighted average price relatives export Other Sterling per cent), United States (16 per 
accounting for about per cent the total value Europe ries (14 per cent 
exports of th rea rh port price index for Latin America 
or 
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Australia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1956 By Quarters 

1937 -1950 1951 1952 1953 1954 1955 1956 1957 I Il ll IV 


Dollars per Australian 


‘ 1 ’ 2 240) 2.231 2.249 2.249 2.230 2.244 2.201 2.245 2.241 2.228 2.23 
2 3.9813 ~ 2.216 2.200 2.200 2.200 2.217 2.200 2 2.214 

Gold and Millions Dollars 
12 ) 10 332 1,492 1,154 1,032 835 953 1,32 742 795 785 953 
5 88 112 112 144 107 126 154 164 106 107 
12 827 % 1,403 1 ,022 920 691 845 1,195 O88 631 679 845 
1,261 1,001 759 1,147 936 667 712 1,055 614 605 642 712 
a 16 sb 45 66 465 i] iZ oi 73 ib 67 72 
15 12 12 42 30) 6 8 8 8 8 f 8 8 
Monetary Survey Millions Average Weekly 
3000 : =a 49 { 563 447 839 612 418 298 31s 471 27 287 318 
2 345 1,252 1,488 1 ,487 1,536 1,536 1,649 1,76 1,788 1,691 1,662 1,764 
676 838 915 1,082 1,158 1,158 1,186 1,116 1,166 1,158 
104 124 133 130 117 150 130 
722 2,595 2,907 2,761 3,039 8,160 3,265 3,370 
173 1,254 1,422 1,374 1,538 1,582 1,620 1,673 1,502 1,603 
r 25 1,017 1,101 1,138 1,222 1,295 ] 0) 1,472 1,590 1,363 1,443 1,472 
2 324 384 249 279 283 bs 295 199 290 320 295 


1,737 1,679 1,654 1,700 1,720 
232 198 204 212 216 
1,505 1,481 1,450 1,488 1,504 
28 1,213 76 1,725 1,792 1,878 04 2,133 2,361 2,024 2,146 2,066 2,207 
563 447 839 418 298 318 471 274 270 287 318 
31 103 376 581 439 432 471 553 556 09 641 504 538 556 
z 159 1,014 1,113 821 971 949 914 921 1,005 940 891 897 921 
32 296 344 373 396 403 425 427 429 413 412 420 27 
b 42 223 265 288 304 82 349 351 336 330 i9 
Zz 37 36 45 49 36 h 28 24 ih 7 41 28 
33 488 484 158 276 296 t 70 340 300 260 255 270 


Deposit Money Banks 


d 489 487 173 224 65 60 55 270 
208 214 272 
9R2 971 959 


109 117 118 127 134 146 161 148 
574 620 613 615 631 650 675 690 708 
104 128 145 167 190 177 182 190 


42 296 645 R02 769 810 1,005 
= 890 1,424 1, 587 1,348 1,546 1,6 1,646 1 ,652 xf 
43a 137 1,006 1,134 1,058 1,204 > 1,246 1,22 
43b 248 239 219 248 255 259 RRs 


Interest, Prices, Production Per Cent 


111 134 101 100 106 116 113 121 116 112 111 115 
92 96 118 145 102 100 109 125 12% 142 113 oe 27 131 
63 32 69 RS Gs 100 GY 102 106 103 106 107 106 


100 100 103 106 104 107 107 106 
— b 37 86 97 106 100 96 102 108 104 108 108 112 


International Trade Villions Pounds 
[ 70 150.9 744.5 909 754.1 R825 739.3 780.2 986.1 63.5 241.6 181.9 265.6 
56.7 420.9 434.3 356.0 71.8 104.7 65.3 135.4 
b 25.9 98.8 10 z= 89.9 4.7 64.7 16.0 21.5 23.1 23.4 
c 5.¢ 26.4 12.0 13.9 15.7 19.0 30.3 28.7 6.5 7.2 5.6 9.4 
71 116.0 629.4 940. 768.3 577.2 752.0 862.7 764.5 751.6 203.1 202.9 189.8 168.9 


a 
2.244 
— 
$3 
- 
: 
1 765 26 45 ge 
939 
: , 065 55 0 
) ‘ 257 3 
1 1,267 of P 34 
99 , 235 
105 
108 
110 1! 
109 953 
10¢ 
— 107 
109 
109 
1¢ 
9 
10 
1 


XI, NUMBER MARCH 1958 


Quarters 


Pound: End of Period 
2.234 2.236 2.248 


S66 1.02% 1.05% 1,055 
76 ] 77 8] 


Figures for Last Month of Period 


387 154 172 171 


1m] ~ x7 104 
og 4 
440 10 


July Aug Sept Oct 


2.240 
2.214 2.225 2.226 
1,268 1,261 1,274 1,297 

116 116 16 119 


78 
77 75 77 RI 

7 s 5 

471 473 471 
1,642 1,665 1,689 1,738 
1,185 1,177 1,170 1,825 
140 126 117 114 
3,438 3,441 3,448 3,508 
1,574 1,557 1,612 
1,536 1,550 1,579 
334 317 


977 984 9s 995 
410 416 416 420 
71 73 72 77 
oR 
340 340 340 10) 


415 413 ils 

16 47 

27 
40 40 10) 
242 271 
GG? O56 967 
1,692 1,692 1,732 
1,18 1,19 ] ,23e 


++ By Months 
Nov Dec 


3,538 3,062 
1,641 1,674 

108 298 
2,433 2 668 


ix 5 
140 340 
290 
970 
1,755 1,774 
1,263 1,290 


212 214 
216 

1,335 

1,268 1,267 


1958 Months 


Australia 


Exchange Rates 
BUYING RATI 
SELLING RATE 
Gold and Foreign Exchange 
OFFICIAL AND BANKS 
Gold 
Fore yn kx ye 
Related Data 
COMMONWEALTH BANK 
DOLLARS AS REPORTED BY US 4 
of Au tralian Gov't and Banks 
Net IMF POsITION 4 
Monetary Survey 
FOREIGN ASSETS 
GOVERNMENT 
LAIMS PRIVATE SECTOR 
NCLASSIFIED ASSETS 
Assets L rhilitie 
MONEY 
QUASI-MONEY 
UNCLASSIFIED LIABILITIES 
Related Data 
PRIVATELY HELD 
Insurance Companies 
Other Private Holders 
BANK 
Th® Commonwealth Bank 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 
Assets = Liabilitie 
MONETARY LIABILITIES 
To: Banks 
Others 
In: Not 


( 
( 


Dey ysits 
RESTRICTED DEPOSITS 
Related Data 
TREASURY COIN 


Deposit Money Banks 
CHECK-PAYING BANKS 
CASH 
Unrestricted 
Currency 
Deposits 
Restricted Deposits 
C;,OVERNMENT SECURITIES 
CLAIMS PRIVATE SECTOR 
Liabilities 
CURRENT 
FIXED DEPOSITS 
GOVERNMENT 
SAVINGS BANKS 
CASH 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liahilitie 
Interest, Prices, Production 
GOVERNMENT YIELD: Short 


125 127 122 122 123 SHARE Industrial 
156 149 141 143 137 Pastoral 
109 108 105 104 Home and Import Goods 
110 109 10 103 Home Goods 
109 108 108 110 Imports Import Type 
WAGES 
108 109 109 109 MANUFACTURING EMPLOYMENT. 
Millions Pounds International Trade 
275.0 256.6 248.2 70.6 9.2 6.4 83.2 70.5 EXPORTS 
149.3 133.8 > R< 19 40.8 Wool 
21.6 13.7 13.1 >13.1< 5.5 Wheat 
8.3 2.5 2.6 2.6 2.8 Butter 
172.3 185.8 195.5 198.0 70.6 67.9 57.0 71.9 64.3 61.8 IMPporRTs, fob 


Period 
113 126 122 12¢ 
1,153 1,158 1,195 1,151 1,144 1,158 1,177 1,195 1,195 
1,172 1,170 1,186 1,191 1,186 
159 142 117 115 115 115 
1,660 1.591 1.568 1,674 24 
101 107 298 26 
a 
2,292 2,373 2,274 2,505 2,403 2,110 2,308 2,413 
Fig ea La { \fon i¢ Pe 
160 1s] 450 468 181 196 00 509 31 
1,690 1,692 1,774 1,702 
1,292 1,222 1,192 1,290 1,202 
293 s00 102 306 312 b43 a 
148 156 166 158 164 1680 171 171 45 bes ee 
715 706 712 723 709 711 712 721 
195 199 214 202 204 210 
204 213 215 215 218 
1,271 1,292 1,304 1,312 1,332 
1,198 1,227 1,253 1,248 1,253 1,267 
5.04 5.05 5.00 5.01 4.99 5.00 5.00 b60 
a = 


ustralia INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
1956 «++++++++ By Quarters 
1937 -1950 1951 1952 1953 1954 1955 1956 1957 1 Il iil IV 


1953 =100 


108 100 105 116 133 145 
b 120 125 83 100 76 92 135 99 156 142 143 
212 100 202 193 221 166 
73 8] 83 91 100 104 98 96 &8 96 101 99 
74 104 125 94 100 92 83 S4 80 81 R5 90 
a 114 139 88 100 92 78 82 74 78 3 92 
c 82 S 95 100 100 102 97 104 87 85 79 
105 105 100 100 103 105 105 104 105 106 


Government Finance Villions Pounds: Year Ending June 


DEFICIT (—) SURPLUS 2.6 60.3 96.5 16.0 67.1 65.9 119.0 
tevenue. a 86.8 596.6 869.0 1,045.2 1,072.1 1,061.4 1,109.6 1,190.6 1,29 - 
Expenditure 84.2 578.7 808.7 948.7 1,026.1 1,018 1,042 1,176.2 

FINANCING 
Net Borrowing: Pounds 8la—2.8 13.9 63.4 113.2 121.4 

Foreign 1.9 24.1 16.0 1.7 6.3 
Seigniorage 82 3 5 5 9 3 f : f 
Use Cash Balances 8.3 17.5 1.8 1.6 

Dest: Pound 84a197.4 1,490.9 1,427.3 1,313.3 1,: » 1,198.1 1,106.6 1,020.9 895.4 

Dest: Foreign Currency 84b115.5 118.4 141.8 158.2 175.9 

Related Data 

DEBT STATE GOVERNMENTS 
Australian Pound 750.1 893.6 1,081.6 1,230.4 1,379.0 1,51 

Dest LocaL OTHER 
Australian Pound 86a124.3 332.9 184.2 
Foreign Currency 86b 36.4 24.9 25.0 24.7 24.3 4.9 


National Income Year Ending 


NATIONAL PRODUCT 890 538 1,463 1,760 
Government Deficit 92b 2 97 140 63 0 13e 
ate Investment 113 1,106 1,011 999 
Less: Transfer Payment 95 R5 279 17 . 66 102 
1937; 9.41 1956 Monetary Survey: con lation the accounts the Common- 
wealth Bar ind the Dey t Money Bank Data are for periods 
Exchange Rates: Since 1931 the Com: ve h I } I t reported in S¢ \ os 
and sold sterling fixed rates 1.25 and 1.255 Austr pounds per recent data Savings 
pound sterling Before 1939 and since 1951, that is, excluding the period FOREIGN ASSETS are those 
when the sterlir rate was fixed, Austr rate non-ster 
currencies have ted par el with te rate for th e cur } ( 
cer s. Annual averages of market or par rates for the US d ir and 12 month r more tha 
IFS conversion factors dollars per Australian pour GOVERNMENT 
IFS Conversion Factors ind 2 nm n pounds fr 
Exchange Rates Gold & Foreign June 1954, but the fore 
Trade Exchange monetary ter ire pre 
Sept 19, 1949 the Governme: 
1958 able entrie for the C 
1954 ngs Bar Trea 
Check-Paying Banks and 
1956 2.2 
19 tar iabilitie f the Comm« 
ae outside the bar ind the 
Gold and Foreign Exchange: AND BANK HOLDINGS are those The data 
the government, the Commonwealth Bank, and the 
Banks. Foreign Exchange data are net foreign exchange ties, 1950 1951 1952 1953 1954 1955 
more amounting millior 1937 and 195, 342, 
and million from 1950 subsequent figures are ava These data differ from comparable figures published the Common 
able only for June, those for and 1955 both being &3 wealth Banl The Bank cor lers all de posits with Che Paying Banks 
million dolla 1937 data area lay; 1948 last Wedne and Deposits with Savings Banks Money. Thus, their data 
day; subsequently, last day month June and December, last Money correspond the totals data for Money and Quasi-Money 
Wednesday for other month Prior 1950 exclude certain QUASI- MONEY comprises the Fixed Deposits the Check-Paying Banks 
items for which no data are available Approximate a COMMON and the De p ts of the Savings Banh All annual data of Saving 
WEALTH BANK holdings include all balances London but exclude long Bank Deposits are year ends, although prior 1956, other 
term foreign holdings. The data are averages weekly figure ist data the section Savings Banks are June. UNCLASSIFIED 
month of the period. « DOLLARS AS REPORTED By US are d and LIABILITIES repr ! tly deposit liabilities of the Commonwealth 
short-term obligations held for Australian account as rep sank to the IMI governments, to government trading corporations, 
banks the US. The data Government foreign central banks, and government deposits with Check-Paying 
presumably include amounts approximately corresponding the Related data GOVERNMENT DEBT PRIVATELY HELD includes 
dollar components of the data reported from Australian sources Commonwealth, State, and Lox Government Debt, denominated in 
both Australian pounds and foreign currency. The data refer the end 
‘ NET IMF PosiTION is Australia’s quota (200 m dollars) minu of June. BANK Desits: Monthly totals (i.e., four-week totals or four- 
holdings Australian pounds, i.e., Australi subscription fifths five-week totals) and averages monthly totals debits 
ninus net drawings. The net IMF position is not included in the data current its of business, individuals, and foreigners with 


reported from Australian sources. the Check-Pay 


% 

2 
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VoLUME XI, NUMBER MARCH 1958 


I Il il IV July Aug Sept Oct 


1958 

144 11% > 149 
140 126 > 155 
142 > 105 
258 15 > 240 
94 102 103 117 96 97 99 
92 4 91 $7 
96 Gs a0 x7 79 
69 

106 107 10% > 


The Commonwealth Bank: Prior to 1953 the Commonweal r 
engaged in non-central bank activities through the Genera ig 
Division, and it t engage n certain non-centra!l bank 
through it Rural Credits, Mortgage Bank ind Industria 
Department In the Commonwealth Ban} ection data relate to 
ts central banking busine only except f 
are included. The FOREIGN ASSETS are « 
tary Survey Private Paying 
Bank are requ hold with the 
monwealth Bank The balances held by bar , within statutor 
maxima, are at the discretion of the Commonwealth Bank Prior to 1953 
the maximur balances that the Commonwealth Bar ( ild require 
banks to maintain in these accounts were determined by increases in 
banks’ assets; beginning Apri! 1953 maximum balances relate to change 
banks’ deposit These data are entered 
Special Account requirements did not apy to the General Banking 
Div n of the ¢ nwealth Bar but the 1952 dat ide a \ in 
tary dep t representing the int the ) i e bee 
required to t i had the requirement hen applied to it 193 ta 
efer 1938 

Deposit Money Banks: CHECK-PAYING The Common 
Trading Bank 1953 the General Banking Div 
monwealth Bank) and a ther Check-Paying Bar These banh pr 
duce statement howing only Assets and Liat ti vithin Australia and 
therefore neither the ints relating to their ! ‘ ble busine in 
New Zealand and elsewhere, nor their relatively sma h ling of fore yn 
exchange in London are included. (See note on Union of South Africa 
CURRENT DEPOSITS are non-interest bearing and current interest bearing 
deposits reported Australian statistics, nter-bank deposit 
SAVINGS BANKS are the seven (prior 1956, five) Savings Banks 
which the Commonwealth Savings Bank. controlled | the Common 
wealth Bank, i the most important Prior to 1956, annual data 
except for deposits, refer to June ) of ea ear Deposit data are 
available montl CLAIM N PRIVAT are overstated in that 
certain unclassified et ch at June 1957 amounted to £11 
on, are it uded 


Interest, Prices, Production: The Commonwealth Bank does 
quote rediscount rate. Short and long-term Government Bond Yield 
are quoted indications domestic rates interes Data are theo 
retical two and twelve year bonds, read from calculated sched 
ule all issues taxable current rates and maturing five 
years or less, for the first, and from ten to fifteen years, for the second 
Quotati for the last Wednesday the month; quarterly and 


annual if the monthly data For 1937 data are aver 
age yield 


a 


| bonds n ng in five vears or less, and in 


ten years more. SHARE 


of da Svadne 
Unweighted arithmetic average atives of individual shares, 
adjusted for share dividends, rights, and similar actior The index 
Industrial Share Prices refers important manufacturing and distribut 


ing compani« irgely in New South Wales; the Pastoral index refers to 
companies buying and supplying wool grower Mainly 
quotations for prin goods. Weights exclude quantities exported. The 
Home and Import 


prices through the inclusion import mport component largely 
dominated petroleum, tobacco, timber, and tea. WAGES: Data refer 
to wage rates for men in manufacturing industrie 


International Trade: Customs data of Export ind Imports are 


adjusted to exclude smal! amounts of gold, e.g 
Exports Imports 
1937 1948 1952 1953 1937 1945 1952 1953 
Custome total 166 512 772 90! 118 82 773 580 
Lees Gold 16 18 18 2 1 5 3 
IFS Total 161 512 764 883 116 38) 768 


include re-exports; imports include direct imports for home use 
plus entries into customs warehouses. « The data on EXPorT PRICES are 
inconsistent in time with the export values in that they refer mostly to 
time sale rather than export. This qualification important since 


the sales season overlaps the calendar year. The export price index 


Australia 


Nov Dec Jan Feb 


International Trade, continued 


131 VOLUME EXPORTS 
135 Wool 
Wheat 
Butter 

103 VOLUME GOLD PRODUCED 


77 Woo! 
Wheat 
Sutter 


IMPORT PRICES 4 


Tr ewo 


Nn 
wa 


Laspeyres index commodities (not including gold) mostly priced 
wholesale markets and weighted the value exports from July 1938 
through June 1936: wool per cent; wheat per cent, butter per 
cent. Wool prices are averages 
Quarterly and annual averages 


yn sales in S ydney 


nonthly averages 


Wheat prices represent the 

Board Prior 1953 the price 

Sutter prices are wholesale price 

contract price with the UK 4. 

ther with year ending June 1937 

EXPORTS Laspeyres index 

major ¢ litle with 1953 we e figure combine 
the rat f their 19 > price For Wheat, value 
While Australia the fourtl 
ind index the volume its production 
value gold production are given because gold 
ill compared exports (about per cent 


BALANCE PAYMENTS: Data summarize the IMF Year state- 


ment. The trade data essen with The entries cannot 
directly compared since payments data refer fiscal 


years In Mi Lu 


Fiscal Years Ended June 30 


1954 1955 1956 1957 
and Services 2 226 
54 
Tra 
Private Donations 6 ‘ 5 4 
Private Capital 55 &S 93 43 
Official Donations 3 ‘ 
Official and Bank Capital 19 155 106 21 " 
Repayment of IMF ores 
Lia es anks and (; 
Foreign exchange assets 148 s4 
Other foreig 
Net Errors and Omissions 19 19 36 AN 
Pre 4 
Ford 
Government Finance: Consolidated cash accounts the Commor 
wealth Government and its separate funds and Revenue and 
Expenditure include, excepting for 1937, transfers to States of income 


taxes collected on their behalf. Commonwealth Government borrowir 


behalf State governments are not included the Net Borrowing 
rnment Debt usually reported would 
amount social security and other 
pounds 193 225, 259 
S51 fr 1948 thr y 1957 The 
rrespondir 
ire to changes he ex inge rate 
1950 due debt write-up result 
latior Use Cash Balances ide 
lir non-Commonwealth Government 
ecuritie Related Data: The Commonwealth Loan 


2 
oh 
r State Governn 
“un 
Notes 
Continued 
| 


Austria INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1951 1952 1953 1954 1955 1956 1957 
26 Schillir per US Dollar 
5.34 21 36 21.36 21 36| 26.00 26.00 26.00 26.00 00 26.00 26.00 26.00 26.00 
26.00 26.00 
1956 1957 19 
Millions of US Dollars 
Gold and Foreign Exchange 106 152 390 349 361 407 406 
100 268 350 290 107 278 290 
a 41 6 90 190 299 294 a 250 2 294 
4 14 5 13 13 13 13 13 l 13 
15 10 51 2 2 1] ) 
Billions of Schillings 
Monetary Survey 7.06 9.27 10.48 13.24 10.48 
46.74 48.98 49.85 51.92 54.47 55.45 
a. ae 24b 2.2 2.28 3.3 6.01 7.54 10.00 12 16.96 11.12 11.88 12.62 12.93 
25 82 7 .59 4 .54 45 77 90 
26 1.28 1.94 2.01 2.08 1.9 1.98 1.99 2.04 2.08 
27 1.96 1.68 1.3 1.17 1.06 1.39 1.39 1.35 By 
28 6.51 6.75 6.42 7.65 8.45 8.66 
33.95 36.89 41.65 44.17 02 40.23 42.28 44.54 49.63 
3.79 60 3.93 4.11 1.56 3.62 4.23 4.10 4.49 
Rillions of Schi lings 
30 7.06 9.07 10.4% 13.24 8.98 9.29 10.49 10.48 
31 2.43 2.20 2.20 2.12 1.88 1.99 2.36 1.92 2.12 
5.3 5.2 6.66 7.19 6.36 5.91 6.49 6.05 7.19 
Zz 15.14 17.16 18.44 19.9% 21.95 17.06 18.33 18.66 19.98 
33 12.79 15.44 15.77 17.26 18.99 14.31 15.49 15.80 17.26 
ASSET a 2.00 By i 2.19 2.50 }.23 1.05 1.80 1.78 2.50 
b 6.09 7.67 8%.59 9.97 11.69 12.45 13.6 14.57 12.33 12.83 12.89 13.55 
c 41 4 0 6 39 40 37 3) 
d 82 57 9 90 4 6 .45 77 90 
y 10.47 12.25 13.03 14.26 15.40 12.88 13.44 13.51 14.26 
z 2.31 3.19 2.744 00 1.43 2.04 2.29 
34 1.96 1.68 1.35 Bskt 1.06 1.39 1.39 1.35 1.17 
1.28 1.94 2.01 1.95 1.98 1.99 2.08 
Deposit Money Banks Billions of Schillings 
40 1.87 2.15 2.35 1.07 1.76 1.58 2.35 
4.31 3.12 3.08 3.14 3.08 
42 7.68 11.73 12.98 f 18.14 19.45 21.50 20.07 20.65 21.23 21.50 
22.28 26.45 26.26 27.45 28.29 29.80 
43a 5.48 6.61 6.57 &.56 11.51 10.49 10 ; 11.03 9.69 9.74 10.17 10.23 
43b .57 .62 86 1.34 1.95 2.58 3.33 1.26 2.89 3.08 3.28 3.33 
44 6.56 7.16 7.89 RRS 8.34 7.48 8.04 7.95 
Billions Schillings 
45 3.00 3.51 4.25 5.33 10.13 12.02 15.12 10.45 10.96 11.55 12.02 
é 16 1.80 2.29 2.89 $53 1.79 ».14 5 4.93 20 5.39 5.14 
47 1.62 1.65 2.45 4.67 7.42 9.60 12.30 8.22 8&1 9.33 9.60 
Per ( 
150° 60 3.50 3.50 5.00 6.00 4.00 3.50 00 5.00 , 00 ».00 5.00 
1953 =100 
125} 100 100 153 299 300 310 316 335 
62 13 71 95 106 100 105 108 110 114 108 109 111 112 
101 100 103 105 108 107 107 108 
“ AL t2 64 17 67 86 97 100 106 113 119 114 114 122 126 
100 114 133 138 131 139 139 143 
101 103 101 100 104 110 114 112 113 115 115 
Mil on of Schillings 
International Trade 
9,209 14,027 13,959 13,269 16,987 23,068 29,337 6,814 6,211 6,931 
1953 =100 
100 122 136 160 148 154 161 179 
- 73 109 111 115 110 100 132 183 195 179 191 198 212 
110 100 102 105 102 108 108 102 
75 10 62 91 95 100 97 94 97 96 97 96 97 


4 
3 


VoLUME XI, NUMBER 


By Quarters 


End Period 
OO 6.00 OO 
Period 
403 00 10 
78 10 
i 10 
349 
9 347 
13 13 13 
4 12 1] 
End Period 
10.46 12.97 13.24 
5.46 
14.92 6.79 
‘4 6.54 
17 61.48 
0.23 
13.72 14.71 1D.79 16.56 
1.02 1.13 97 4 
04 1.48 1.9 
1.11 1.06 
47.91 18.00 6.44 
4.23 1.41 4.95 


1.74 1.70 1.69 1.88 
19.07 19.8 82 
16.20 18.06 18.99 
1.76 10 Oo 
13.26 13.88 14.57 
1.02 1.13 4 4 
1.11 1.06 
41% 60 71 
> 04 O4 1.98 1.95 
End Period 
1.65 1.76 O4 
3.24 
21.58 1.68 
29.18 0.79 
10.04 10.07 10.77 11.0 
8.51 () 34 


End of Period 
13.34 13.98 14.46 15.12 


». ». 61 ) 


195 


1957 
July 
26.00 
4166 
315 
314 
12.10 
».6 
6.08 
9 67 
15.19 
99 
1.98 
90 
9.90 
3.23 
4.73 
12.10 
1.70 
6.29 


13.97 
99 

14.77 

2.86 

1.98 
O5 
3.09 

21.78 

30.08 

10.42 

3.79 
14.07 
5.63 
11.40 
».00 
283 
121 
113 
130 
142 
114 


Aug 
26.00 
492 
405 
9 
12.75 
5.76 
16.47 
60 95 
81.0 
15.52 
1.13 
1.98 
10 9 
50.93 
12.75 
1.70 
6.18 
20 RR 
18.18 
2.91 
14.01 
1.13 
14.74 
1.98 
2.23 
22.11 
30.55 
10.62 
3.88 
8.12 
14.36 
5.71 
11.64 
».00 
284 
117 
113 
127 
142 
116 
2,144 
2,366 
216 
108 
98 


Sept 
26.00 
413 
12.97 
6.54 
61.9% 
) 
15.79 
97 
1.98 
91 
11.04 
1.04 
4.95 
1.69 
20 . 82 
18.06 
4.00 
13.75 
14.48 
3.59 
91 
60 
1.98 
2.04 
20 
10.79 
10.77 
14.46 
99 
11.86 
5.00 
114 
113 
124 
155 
116 


11.06 11.86 12.30 
Per Cent 
5.00 00 00 
19583 = 100 
312 84 277 
113 115 117 11 
112 112 113 113 
113 121 127 
136 14% 146 
113 113 115 
Millions of Schillings 
6,023 6,381 6,433 6,605 
6,974 7,232 7,694 
1958 =100 
177 184 187 193 
218 215 220 238 
104 106 10° 105 
101 47 96 


Oct 


00 


Nov Dec Jan Feb 
26.00 26.00 26.00 Exchange Rate 
Gold and Foreign Exchange 
103 103 103 Gold 
408 Foreign Exchange 
Related Data from Other Sources 
347 Austrian and Banks 
Monetary Survey 
13.27 13.24 FOREIGN ASSETS 
6.42 UNCLASSIFIED ASSETS 
31.34 MONEY a24 
16.47 16.56 QUASI-MONEY b24 
1.04 GOVERNMENT DEPOSITS 
1.98 1.95 CREDIT FROM TREASURY 
1.04 1.06 COUNTERPART FUNDS 
11.33 UNCLASSIFIED LIABILITIES 28 
Related Data 
3ANK DEBITS 
2.74 61.60 To: Deposit Money a29 
4.49 Government Deposits 
National Bank 
13.24 13.33 FOREIGN ASSETS 
1.69 1.88 1.69 CLAIMS GOVERNMENT 
». 88 6.36 ». 91 CLAIMS ON BANKS 32 
18.99 18.31 MONETARY LIABILITIES 
2 20 3.23 To: Banks oy 
14.29 14.57 Private Sector 
15.03 15.40 14.85 In: Notes 
1.04 1.06 1.12 COUNTERPART FUNDS 
Related Data 
1.98 1.95 TREASURY LOANS BANKS 
Deposit Money Banks 
JOINT STOCK PRIVATE BANKS 
1.68 CASH 
}. 61 CLAIMS ON GOVERNMENT 41 
CLAIMS PRIVATE SECTOR 
10.75 Assets = Liabilities 
11.03 CHECKING DEPOSITS 
4.12 1.26 SAVINGS DEPOSITS b43 
7.83 8.34 CREDIT FROM MONETARY AUTH. 
SAVINGS BANKS 
14.98 15.12 LOANS... 
5.68 7. CHECKING DEPOSITS 46 
12.30 SAVINGS DEPOSITS 
Interest, Prices, Production 
».00 5.00 5.00 DISCOUNT RATE 60 
276 271 275 SHARE PRICES 
112 111 111 WHOLESALE PRICES 
113 113 113 Cost LIVING 
125 WAGES 
156 INDUSTRIAL PRODUCTION 
EMPLOYMENT 
International Trade 
2,098 2,251 EXPORTS 
2,479 IMPORTS, cif 
187 194 VOLUME EXPORTS 
233 245 VOLUME OF IMPORTS 
103 107 EXPORT PRICES 


1958 Months 


Austria 


d 

510 

{ 

10 

23 

13.23 

§ 05 

P 37.14 

1 

41.38 

1.07 

1.98 

11.26 

1.69 

2 

18.22 

2.53 

2.53 

1.07 

1.98 

3.72 

10.73 

4.00 

Fait, 

14.78 

12.22 

113 

160 

7 

2,104 

2,435 2,430 2,084 

186 193 197 

218 225 238 

104 103 105 
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stria INTERNATIONAL FINANCIAL STATISTICS 


1937 \\-1950 195 1952 1953 1954 1955 1956 1957 I Il il IV 


Government Finance Billions Schillings 


SURPLUS DEFICIT 1.14 1.11 1.06 1.47 1.36 1.11 
Revenue 7.10 11.33 15.18 13.42 17.73 19.35 21.28 
Expenditure b 8.24 12.44 16.24 14.90 18.20 0.71 

FINANCING 
Net Borrowing 1.99 1.10 1.46 
Foreign Grants Receiveda 8&2 2.60 2.01 89 49 


National Income Billions Schillings 


NATIONAL INCOME 63.2 71.1 81.1 
NATIONAL 49.6 66.4 77.6 100.4 109.5 

Private Investment 92c 6.8 12.4 4 9.2 11.9 19.8 17.0 

Private Consumption 36.3 45.6 9.0 65.6 71.1 

Government Revenue 14.6 19.8 24.7 36.4 

Transfer Payment 5.7 8.9 11.0 11.8 13.2 15.2 

Population: 6.8 million in 1937; 7.0 million in 1956. trian a int as reported by all US ban The data on holdings of 

. err ent na for r i hy} include ippre tel 

he S r mponents ¢ t ( rt fr 
a par of 26.00 a i buving nd elling rate of 25.95 and 26.05 prior t equ 3 D c | } | ‘ ed I Austrian 

len. Switzerland. and the UK ) | a Ni POSITION mea ire 
wit ts of xi t¢ ; of 1 per cer » alten 1¢ f the par the cre extended t r rece ed fror EPI The IMI ind EPI 
entries represent resource ble received from IMF 
a 


From October 5, 1950 to May 4, 1953, two official rates of exchange 
had been effec 
and 26.00 schill 
certain goods, however, were 
schilling rate only specified 
were permitted utilize the balar 
essential good 
retained proceeds, and the prices 


orities that the 


21.36 schillings per dollar for trade transact 


ings per dollar for non-trade transactions. Exporter 


sell such bal 


t in effect but there were 
n schillings per dollar): 14.40 f 
essential imports, and 26.00 for non-essential import 
From November 25, 1949 January 29, 1950, exporters sold per 
cent of their exchange proceeds at the rate of 14.40 schillings per US 
and were permitted to retain the remaining 60 per cent of their 
is for their own mport needs or to sell this rer ining portion t 
iti nge dealer at 26.00 
t the same rate 


ns of their proceeds 


goods were able t 
proceeds retained and decreases Counterpart Fund and the Govern 
used for the exporters’ ment Rediscounts made the Treasury occasion only two entries 
premium rates the National decrease Counterpart Fund deposits 
the official rate. considerable portion trade was conducted rediscount reported under elated Data the National Bank 
barter basis. ection and under the caption CREDIT FROM TREASURY the liability 
le of the Monetary Surve 
The rate schillings per first established for military 
Allied Occupation and adopted the FOREIGN ASSETS represent gold and foreign exchange reported 
oe M5 a the Natior Bank's balance heet, and are ¢ july ilent to the data 
Implicit rates derived from the trade data compiled schillings and reported dollars the Gold and Foreign Exchange section, converted 
in dollars: Imports to set s at a rate of 26 schilling 1 US dollar I Prior to Septen 
ber 1955 the data differ from those reported dollars the Gold and 
sens ys per dottar Foreign Exchange section nee prior to that date the Bank excluded 
from tatement all most gold received from the Tripartite 
for the restitution monetary gold. CLAIMS GOVERN 
21.2 MENT relate claims all levels Government and include amounte 
21 equivalent to Treasury coin circulation. Prior to the end of 1954 the 
data Claims Government exceed the sum the entries the 
for ngs per dollar fror Nat ink and Joint Stock and Private Bank sections the amount 
r an of Austria ibseription to the IMF and IBRD, as these accounts were 
to dats carried by the National Bank under Miscellaneous Assets rather than 
Claims Government. With the entry into force the National 
Gold and Foreign Exchange: Holdings the Bank Gold Bank’s new statute September 1955 the balance sheet item 
data for 1950 and 1951 are estimates of the US Board of Governors coined and uncoined” included gold restituted by the Tripartite Com 
the Federal Reserve System. Foreign entries for 1950 mission, the schilling value which, after deduction various items, 
through 1952 are estimates made from the sum dollar liabilities was used reduce Claims Government. CLAIMS PRIVATE SECTOR 
banks and Austria’s net EPU position. DOLLARS include all loans the Savings Banl Claims on, and liabilities to, 
are deposits and short-term obligations held for Aus nunicipalities are included accounts with the Private Sector 


in 


4 of the National Bank, 

ney Banks. Post-war 
pre-1946 Germany, bank ins financed from the relea 
counterpart funds. Owing their holdings claims pre-1946 
Germany, Austrian bar have not published complete balance sheet 
nee the war. the partial balance sheets published, liabilties exceed 
any export transa Joint-Stock and Private Banks have written off most 
4 i ind Va sank iV wri | 
ee gee: eligible for this special treatr ent did not exceed 26.00 sct lings per US f these German asset but Savir Bank holdings of German asset 
dollar. Limited barter transact were also ibstant iter needed complete the reporting 
From January 29, 1950 October 1950, the retention system for total asset Joint Private Banks are included 
data, and these banks’ remaining holdings German assets are included 
UNCLASSIFIED ASSET Savings Bank balance sheets report only 
deposits and loans. The difference between Bank reported 
and reported also included UNCLASSIFIED ASSETS 
aie AE Rel fram 17S 1 counterpart funds have been 1 1 to finance 
aser » ald ¢ ‘ part funds ave been used lant 
Reconstruction Loans through rediscounting Commercial Bank Recon 
Magn: ge 1 struction I ins The red ints have been made by the National Ban} : 
and the Treasury. Austrian practice the rediscounted items not 
appear the balance sheet the borrowing bank. the redis 
eet oe Prior t November 194°! } al Pe } + } f and in the Monetarv Surve on CLAIMS ON PRIVATE SECTOR and in the 
rior November 1949 the nominal « cial rate had been 10.00 ana iry sury I M KIVATE . K and in 
schillings per dollar but most transactions were conducted rates National Bank Section CLAIMS Central Bank rediscounts 
considerably higher. Exporters sold designated financed through Counterpart Fund releases occasion four balance 
; 

Seer 


XI, NUMBER MARCH 1958 


MONEY comprises the Monetary Liabilities the National Bank 
the Private Sector and Foreign Banks, Treasury coin circulation, and 
the Check ng Depo ts of the Private ‘tor with Depo t Money Banks 


This series differs from that published the National Bank since the 

Bank includes in Money, Government deposits at the National Bank 

The data on MONEY can also be classified as follow in billions of 
chi 

1950 1951 1952 1953 1954 1955 1956 1957 

Money 13.94 16.72 26 22 26 2s 61 29.71 32.15 


QUASI MONEY comprises the Savings Depo its of the Deposit Money 
Banks. GOVERNMENT include National Bank demand deposits 


of the Government, local government 
September 1955, Allied Agencie 


government agencies, and until 
UNCLASSIFIED LIABILITIES include 


mortgage debenture ind long-term borrowings of Mortgage Bank 
which amounted to about 1 billion schillings at the end of 1954. BANK 
DEBITS are monthly totals and average f monthly totals of debits to 


hecking dep ts at the National Banh 


i the Deposit Money Bank 


Debits to Government Depo its include debits to demand depo its of the 


Government, Allied Agencie local governments, and government 


agencies with the National Bank 


National Bank: Re-established, broadly its pre-war form, 
transitional law 1945; new National Bank statute was passed 
1955. CLAIMS BANKS are mainly Counterpart Funds lent banks 
for relending industry These take the form bills 
for reconstruction and the end 1954 amounted about billion 
schillings. Discounts commercial bills have been small and the 
end 1954 amounted about 280 million schillings. Discounts 
commercial bills include a very small amount of Claims on the Private 
Sector Related Data: TREASURY LOANS TO BANKS: Beginning 1952 


Counterpart Funds have been lent directly banks the 
through rediscounts reconstruction bills. 


Deposit Money Banks: The JOINT STOCK AND PRIVATE BANKS section 
also includes the Post Office Savings System While the Post Office 


iy oy 


deposit system is called the Post Office Savings Bank, it operates the 


largest giro system and its demand deposits are me six times its 
Saving depo it These classes of banks do not account for all monetary 
depo it ince the demand dep its of Savings Ban} , while le than 
their savings deposits, amount about per cent all demand 
dep it No data are available on the asset distribution of the Post 
Office Savings Sy n, but it may be presumed that its funds are 
used the Government Hence, CLAIMS GOVERNMENT includes 


amount equal the deposits the Post Office Savings System 

CLAIMS PRIVATE SECTOR include amounts rediscounted the 
tional Bank and the Treasury. Assets Liabilities includes the balance 
sheet total, plus amounts rediscounted wi National Bank and the 


Treasury, and le inter-bank clain and contra account SAVINGS 
BANKS: These are the Sav ings Banks, M riyage Ban} , an 1 the Co 
operative Credit Institution For difference between reported asset 


and Monetary Survey 

Interest, Prices, Production: The Discount Rate the National Bank 
the rate which the Bank discounts eligible commercial paper 
The volume commercial discounts ordinarily small. Rate (in per 
cent per annum) and dates establishment 


8.5 6.5 

3.6 4.0 
6.0 
6.0 


Share Prices are middle month quotations Vienna; quarterly and 
annual data are averages of the monthly data. The data are unweighted 
arithmetic averages of price relatives of shares of thirty-six industrial 
enterprises; as from 1954, shares of nationalized enterprises have been 
replaced shares private enterprises. Original base March 1938 

The Wholesale Price index weighted the value goods 
domestically consumed in 1926, i.e., the weights refer to imports plus 
goods domestically produced for domestic consumption 
limited foodstuffs and industrial raw materials. The Cost Living 
index excludes rent refers monthly earnings 
manufacturing; prior to 1953 to hourly earnings : Entry for 1937 
refers August 


The index 


International Trade: Export and import data are customs data 
including foreign aid imports, with exports and imports valued schil- 
ling prices received exporters and paid the first commercial recipi 
ents imports. The volume and price indexes are consistent with these 
data. Owing the policy selling aid imports 1948 subsidized 
prices and the use multiple exchange rates 1949/1953 neces- 
sary have data with exports valued their foreign exchange 
receipt prices and imports valued their foreign exchange landed-cost 
prices well data schillings. Owing the large size aid imports 
necessary have data both including and excluding foreign aid 


Austria 


30 necessary to measure the volume of imports both including and 
‘luding foreign aid and the average price exports and import 
as well as schillings and, for imports, the average price of imp 
including and excluding aid. Most these data are available 
Austrian sources 
1948 1950 1951 1952 
1,984 6,510 10,797 
3, 901 9,209 13,959 16, 
198 6 g 
652 
560 y ‘ 
19 9 2 03 100 
“3 2 i 62 91 95 ) 
4 62? Rg 2 ) 


Figure from the Balance of Payments 


ndexe ure Paasche indexes derived fro 
ita and the ime if le Pr r le 
derived the same method from 
i ar 1 the Vv lume inde xes are 
1944 1949 1950 1951 1952 1953 
Export follars 11 112 126 
Ir rty 4 4 100 


BALANCE PAYMENTS: Data summarize the IMF st: 


ment The trade entries agree with the /FS data in d ars except 
exports, beginning 1955, include unrequited exports tothe USSR. These 
began the tter part f 195 and re t total about 
ear for the next six years and $201 year for the 
ears In Millions of ('S Dollar 
First Half 
954 1955 1956 1956 1957 
Coods and Services 67.8 118.6 10.5 it. 
Exporta, fot 609 ¢ 9 { { 49 
Imports, cif t 162.8 
Foreign trave edit 116.1 412.2 
Foreign travel: debit 
Transportatior edits 4 +8 8 ) 
Foreign ex ged ed 
at es 
r ‘ 4 6.2 
Private Donations 
Private Capital 16.1 19 7.6 6.6 12 
Official Donations 19.8 11.7 51.4 26.4 20 
(Official and Bank Capital 112.7 50.4 6.2 / 2 
on ans (ne 45.4 6.6 
Gold jollar s 
pita 
EPU credit | 1 2.6 
and Canad jollar as 
net ease 12.8 0 
Other foreign assets, net (increase 13.1 7.4 
Monetary gold ‘increase 1 4 l 
Net Errors and Omissions 41.2 78.0 39.5 28.8 33 


Government Finance: Data represent cash transactions the cen 
government reported the Ministry Finance but regrouped 
IFS. FOREIGN GRANTS RECEIVED are measured gross payments 
the counterpart fund set under the foreign aid program. Foreign 
grants were intended provide foreign exchange resources and not 
government finance and were therefore matched with deposits 
counterpart 


Domestic finance later provided the govern- 
ment when deposits are withdrawn. USE COUNTER- 
PART FUNDs sures the net change the counterpart fund 
increases reported negative. Hence the algebraic sum this and 
Foreign Grants Received measures domestic finance received 


government during the period. Treasury Depository Functions 
ure the change in net balances of autonomous funds exclud 
Counterpart Fund, administered by the central government 
included the consolidated budget ac« The entry 
includes the transfer 295 millions 
from the Central Bank. 


National Income: The data are assembled show the relationship 
between the national income accounts and other data. For this 


purpose the accounts have been grouped approximate the first 
three entries the gross inflationary factors: the export surplus 
government deficit, and private investment. The Export Surph 


reported here includes goods and services, including net factor income 
from abroad, and therefore equal concept the balance goods 
and services reported the balance payments. Government 
Transfer Payments are subtracted reach the GNP total. These are 
interest government debt, subsidies, and other transfer payments 
the government 


th 
Laspe 
po 
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Belgium-Luxembou INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 1950 1951 1952 1953 1954 1955 1956 1957 

Francs per Dollar 
| 1956 i 1957 1958 29 48, 50.02 50.40 50.33 19 0.00 19.96 50.22 49.88 49.77 49.22 50.22 

Gold and Foreign Exchange Millions of US Dollar 
160 749 1.077 1.087 1.046 1,146 1,144 1,192 1,210 1,244 1,177 
635 704 929 913 953 952 928 
12 l 162 419 373 abd 217 249 31 240 258 249 


16 5 7 i 5 57 i 7 f 57 57 57 57 
| 17 4 249 oo 174 16 187 137 174 183 191 187 
Monetary Survey B ms of Franc 
142.4 146.7 156.5 165.1 171.6 178.6 179.2 183.3 
24 13 159.5 ] 0 180.0 185.3 04.7 196.6 02 
28 19.0 4 1.6 0.4 1.4 6.3 2 9 6.6 14 6.3 
117.5 144.7 155.2 146.8 150.7 173.2 159.2 170.3 192.8 
of Frane 
30 22.4 5 53.8 4.6 59 60.5 62.2 58.8 
97.2 110.6 111.6 106.9 112.3 117.4 110.6 114.8 117.3 117.4 
o= 95.0 97_8 101.6 100.8 106.4 109.9 11 105.0 106.6 108.2 109.9 
2.5 1.9 1.3 1.9 1.7 1.3 1.5 
a ] 1.8 2.4 2.1 1.3 
5.1 3.9 2.8 4 4 3 
39 1.5 41.8 5.4 5.5 5. ».4 ) ».4 4 ».4 
Deposit Money Banks 


i4 f ) 10.5 11.8 10.6 12.6 12.6 10.6 


2.0 1.9 1.6 1.4 1.5 1.5 1.5 1.4 
5.0 8.9 9.2 11.2 9.6 11.2 12.1 
10.9 11.7 12.0 12.1 13.9 12.4 13.8 14.7 13.9 
18) 1.4 4 1.4 4.1 4.4 1.6 41.6 4.8 5° 4.6 


Related Institutions 


50a 19.2 20.1 1.4 22.3 3.8 21.9 21.0 22.6 
50b 12.5 » 8 1.8 10.7 45.5 49.5 » 4 56.1 53.6 53.9 54.7 
51 2 1.0 1.1 8 1.0 1.0 
LIFE INSURANCE Billions Franc 
INVESTMENT INCOME 1.0 1.2 1.3 
BENEFIT PAYMENTS 1.0 1.1 1.4 1.6 1.6 
Increase in Total Asset 52 » 0 » 0 2 2 2 6 0 
FOREIGN ASSETS 53 l 4 1 
CLAIMS ON GOVERNMENT 54 3.9 1.4 
CLAIMS ON LOCAL Gov’'Ts 55 1.0 6.1 
CLAIMS ON PRIVATE SECTOR 56 . 10.1 11.3 12.6 13.9 
Of Which: Policy Loan a 4 1.0 


REAL ESTATE 1.0 1.0 1.2 1.3 


AL BANK 140 

16 f 130 
73 117 ‘ 
117 

= 
4 

5 


VoLuME XI, MARCH 1958 


July Aug Sept Oct 


50 .32 0). 2s 50.10 50.02 50.24 50.40 50.10 50.08 
End Period 


End of Period 


1,081 1,08 1,063 1,144 1,076 1,078 1,063 1,072 
848 N42 S74 913 846 882 874 876 
233 242 189 31 230 196 189 196 
141 130 120 123 132 136 
177 161 143 137 154 147 143 135 

End Period 
4.0 3.9 3.2 53.6 

188.6 189.8 186.3 187.6 186.3 189.1 
6b | 70.8 69.4 65.9 
11.6 10.1 9.8 9.3 9.0 

03.9 07.4 199.8 200.7 199.8 199.9 
77.3 76 77.3 77.3 76.7 
1.2 1.4 1.6 2.2 1.9 1.6 1.6 

8.0 41.9 9.2 42.2 


191.2 194.6 192.2 195.9 206.3 189.0 181.2 200.5 
End of Period 
45.6 46.2 46.5 46.1 48.4 
10.5 13.9 15.1 14.7 13.1 
115.7 116 116.6 117 118.1 118.6 116.6 118.4 
110.9 111.0 110.4 111.6 111.9 112.3 110.7 112.2 
109.4 104.6 109 110.3 110.8 110.3 109.5 110.9 
1.5 1.4 1.3 2.0 1.2 1.4 
5 i 5 4 4 4 
1.4 1.6 1.9 1.6 1.6 
§.2 3 ».4 5.4 
End Period 
4.6 | 3.1 3.1 2.8 
56.1 4.1 53.5 §2.5 
44.0 13.0 ‘2.5 42.4 43.1 42.5 13.0 
109.9 108 103.1 105.1 105.2 103.1 
11.3 10.0 10.1 9.6 10.1 10.1 9.9 
1.5 1.4 1.4 1.3 1.4 1.4 1.4 
12.1 12.5 13.0 12.1] 13.0 13.0 12.8 
14.7 15.0 15.5 15.1 15.6 15.5 15.4 
4.6 1.5 1.4 4.4 4.7 
21.5 3.0 1.4 4 | 21.3 21.4 22.4 
57.6 7.8 60.1 58.6 
1.1 1.0 1.0 1.0 9 1.0 9 


2 million in 1956 


Population: million 1938; 

Exchange Rates: Since November 1949 the rate of the Belgian franc 
for the dollar has been free fluctuate within limits per cent 
either side the par value 50.00 per dollar. Rates quoted 
refer midpoint rates; buying and selling rates are .10 francs below 
and above this rate. Administrative rates for most other currencies 
were also discontinued at various dates in 1949, 1950, or 1951 and now 
fluctuate within limits approximately per cent either side 
par. For few currencies rates are administratively set 


The Luxembourg par with the Belgian Prior 
September 4, 1944 one Luxembourg frane was equal to 1.25 Belgian 
francs s The 1937 figure refers to the rate for Belgium; the corres- 
ponding rate for Luxembourg was 23.58. 


1937 
1938 
1939 
Jan 1 
Oct 1944-8 
Sept 21, 1949-Dee 31, 


19 


195 
195. 
195 
195 


Averages the exchange 
factors Belgian franes per 


5 


1956 


i9 


Fates 


1958 Months 
Feb 


Exchange Rate 


Gold and Foreign Exchange 


NATIONAL BANK BELGIUM 
Gold 
Foreign Exchange 


Related Data from Other Sources 


DOLLARS AS REPORTED BY US 4 13 
Belgium 
Government and Banks 
Luxembourg 
Net IMF POosITION a 16 
Net EPU PosITION 7 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities z 
MONEY 
QUASI- MONEY 2 
FOREIGN MONETARY DEPOSITS 
BLOCKED 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS: BELGIUM 
National Bank of Belgium 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assels = Liabilities z 
MONETARY LIABILITIES 
Notes in Circulation 34 
Deposits 35 
Banks 
Private Sector 
BLOCKED DEPOSITS 
COUNTERPART FUNDS 
FOREIGN MONETARY DEPOSITS 
Related Data 
TREASURY CURRENCY 


Deposit Money Banks 


Be igi am 


CASH 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 42 

Assets Liabilities 
CURRENT DEPOSITS 

Luxe mbourg 

CASH 
CLAIMS ON GOVERNMENT 46 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities Zz 
CURRENT DEPOSITS 
TIME AND SAVING 


Related Institutions 
Be lgium 


SAVINGS BANKS: Deposits 


} ) 


Post Checking Deposits. 


rate for the dollar and conversion 
dollar: 


63 
59 
68 
63 
&3 
vy 
21 
2 
34 
29 
96 
05 
23 


92 


IFS Conversion Factors 
Gold & Foreign 
Trade Exchange 
1937 29.6 29.5 
Oct 1944-Sept 1949 43.8 43.8 
Thereafter 50.0 50.0 


Through August 1949 for foreign exchange 
ily 19 { rg id 


1,16 

946 
131 
ib 

34.7 

4 
318.8 
76 

9 
47. 

111. 11 
109.4 
1.7 

5.3 
> 
49.0 
103.6 
15.2 
4 
9 
1949 
Weg 
1951 


INTERNATIONAL FINANCIAL 


Interest, Prices, Production 


1951 
60 2.00 3.75 3.25 3.00 2.75 
| 61 3.95 4.42 4.62 4.5 4.40 
19 
62 73 89 98 100 
63 26 93 113 107 100 
64a 25 91 100 100 100 
64b 101 100 
65a 81 93 106 101 100 
International Trade 
7 25 82.6 132.5 122.2 112.5 
71 97.1 126.7 122.2 120.2 
, . 72 86 83 97 91 100 
73 86 92 97 96 100 
120 119 100 
: 75 26 87 109 106 100 
National Income: Belgium 
NATIONAL INCOME 90a 285.5 330.9 
90b 347.7 400.3 418.4 420.3 
Export Surplus 9la 10.2 3.4 
Gov't Deficit Surplus (—) 6.0 17.0 
Private Investment 54.5 53.7 53.3 
Private Consumption 281.0 290.5 
Government Revenue 80.0 95.6 98.5 96.9 
Less: Transfer Payments —39.2 2.0 46.7 
National Income: 
NATIONAL INCOME 95a 9.7 13.3 14.3 12.8 
Gross NATIONAL 95b 12.5 16.6 17.9 16.6 
Export Surplus 96a —.2 3.0 3.3 
Deficit Surplus (—) 96b —1.0 
Private Investment 3.2 
Private Consumption 7.6 8.8 9.5 9.7 
Government Revenue 5.8 5.6 
Less: Transfer Payments —2.0 


Gold and Foreign Exchange: Gold includes Treasury 
ing million dollars 1937. Monthly data refer the last 
Thursday the month; data for 1937 refer December 25. DOLLARS 
REPORTED are deposits and short-term obligations held for 
Belgium and Luxembourg accounts reported all banks the 
for Belgium and banks the New York Federal Reserve District 
for Luxembourg. The data holdings Government and Banks pre- 
sumably include amounts approximately equal the dollar com- 


holdings amount- 


ponents the data reported from Belgian source Net IMF 
POSITION: the sum Belgium’s and Luxembourg’s separate quotas 
225 and million dollars) minus IMF holdings i.e., their 
gold subscription minus their net drawings. « NET EPU Position 


measures credit extended EPU. Belgium and Luxembourg are joint 
members EPU. Foreign exchange data from national sources include 
credits EPU, but not the Net IMF Position. The IMF and EPU 
entries show resources made available IMF EPU and not the 
sums the countries may draw. 


Monetary Survey: consolidation the accounts the National 
Bank Belgium, the Deposit Money Banks, and the Postal Checking 
Systems in Belgium and Luxembourg, and the General Savings Bank of 
Belgium. Data for Luxembourg are not available for 1937. Those 
shown refer December 1938. FOREIGN ASSETS are the equivalent 
the items the section above with Foreign Exchange revalued 1949 
and gold 1950. CLAIMS GOVERNMENT include amounts equal 
Treasury Currency circulation, Deposits the Postal Check Sys- 
tems Belgium and Luxembourg, and Deposits the Savings Bank 
Belgium Beginning 1950 the holdings the 
domestic Private Sector the Monetary Liabilities the National 
Bank and the Treasury, and Demand Deposits with Deposit Money 
Banks and Postal Checking Systems. Data cannot reconciled with 
the entries the sections below they are the sum 
relating Belgium only) the National Bank’s Bulletin and monetary 
deposits with Luxembourg banks and Postal Checking System. 1937 
figures are estimates. QUASI-MONEY comprises Time Deposits with 


compris¢ 


1956 «+ By Quarters 


1954 1955 1956 1957 
Per Cent 
2.76 3.00 3.50 1.50 3.00 3.00 3.00 3.50 
4.27 4.16 4.21 1.69 4.18 4.18 4.29 
1953 = 100 
121 163 153 167 164 162 158 
113 143 157 154 151 159 161 156 
126 178 169 145 186 170 161 160 
1953 =100 
101 104 106 103 103 103 105 
101 101 104 107 102 103 104 105 
103 106 117 109 114 115 119 
106 116 122 127 116 
102 108 114 113 115 106 120 
98 100 103 98 104 105 105 
101 101 102 106 101 100 101 103 
105 116 126 120 129 124 129 
101 107 109 100 108 115 107 
Billions of Frances 
115.0 38.8 158.8 40.5 
126.7 1.5 38.0 45.2 
19538 100 
109 127 136 126 135 122 131 
110 122 136 124 130 143 
94 97 103 102 104 102 104 
Billions Francs 
354.0 
430.0 
1.0 
14.0 
56.0 
306.0 
100.8 
47.8 
13.4 16.2 
17.0 18.4 
5 
3.1 3.4 
10.1 10.8 
5.0 5.7 
—2.4 —2.7 
Deposit Money Banks plus Savings Banks Deposits. 
are liabilities to foreign banks and governments and to EPI BLOCKED 
DEPOSITS are exporters’ blocked balances with the National Bank repre- 
senting the proceeds of exports to EPU countries giving rise to the 
extention of credit ot EPU in excess of Belgium's quota. « UNCLASSIFIED 
LIABILITIES (see note Deposit Money Banks section). Related Data 
GOVERNMENT denominated held residents Belgium 
other than banks and insurance companies, and foreigners other 
than IMF and IBRD amounted to 72, 73, 84, 95, and 111 billion frane 
the ends years 1950 through 1954. BANK CLEARINGS are monthly 
totals and averages of monthly totals of total clearings other than 


Brussels call money clearing 


Deposit Money Banks: will noted that the difference between 
Total Liabilities and the sum Current and Time Deposits large. 
1953 about billion franes are accounted for the Capital Accounts 
Most the rest arises from inter-bank accounts they are reported 


the asset and liability sides of the combined balance sheet. This large 
difference may represent Belgian banks’ liabilities foreign banks 
whose asset counterpart would appear inter-bank foreign 


item the banking 
Check accounts well 
are included 


statistics of other countries Deposits in Postal 
currency and deposits with the National Bank 


Related Institutions: INSURANCE data cover business Belgium 
Belgium and foreign companies, and foreign business Belgian com- 
panies which small. Data not include the insurance assets and 
liabilities the Caisse Generale, which for the most part refer social 


security insurance. Assets refer the counterpart policy reserves 
rather than total assets the companies. data are available the 
relative size the foreign business Belgian companies. Data 


entered for 1937 refer 1938. 


Interest, Prices, Production: The Discount Rate of the National 
Bank is the rate at which the Bank discounts eligible commercial paper 


q 

¥ 

5 


XI, NUMBER 1958 


By Quarters 


1957 


162 155 123 148 130 
1953 

106 107 106 106 107 106 106 106 
106 106 10° 108 107 107 108 108 
122 125 125 Zo 

126 116 125 126 
117 117 104 109 114 

104 105 105 105 


105 105 108 108 107 108 108 107 
129 132 126 126 125 126 27 
102 113 116 116 116 117 117 
Billions of Franc 
41.9 12.3 10.9 13.1 14.0 
44.5 43.4 14.0 14.6 
1958 = 100 
131 126 110 103 
135 132 129 
106 108 106 106 
104 104 102 
for Deposit Money Banks. The volume discounts usua large 
Rates (in per cent per annum) and dates establishment 
June 193 Jan 16, 1944 ept 13, 
May 1938 Nov 194¢ Dee 18, 
Oct 27. 1998 2 Dec 9. 194¢ Oct 29 2 
Apr 1 39 Aug 2 194 4 0 
July 6, 1939 2.50 ept 11,19 July 25, 1957 4 
Jan 25, 1940 July 1951 


The Yield per cent Belgian Government Unified Debts bond (averages 
daily quotations) quoted indication the long-term domestic 
rate interest. SHARE First onth 
Brussels and Antwerp; quarterly annual data are aver 


f following n 


monthly data. The indexes are weighted the market value share 
all companies included, omitting the calculation for any period 
shares companies changing their capitalization during the period 


Market values and the weights are adjusted each year 
minor technical the index. Prices: the 
Wholesale Prices is a geometric average of price relative 
represent all categories of goods and to provide rough weights by the 
number quotations. Selections were without regard the 

tinction between export, import, and other commoditie as The Belgium 
Cost Living index exc rent and carried Belgian publications 
ties in 62 town The Luremhbourg Cost of Living index also exclude 
rent and weighted with estimated family expenditures. Why the 
Belgian and Luxembourg indexes indicate different price movements 
from 1948 through 1950 is not known. Another Belgian index of cost of 
living including rent is compiled by the University of Louvain. The two 


This mark 
index 


se le cted to 


revi 


ide 


indexes do not differ lificantly a The Be lgium index of Wage Is an 
index hourly earnings industry, derived from the ratio payroll 
hours worked, INDUSTRIAL PRODUCTION: Four indexes are 
1953 1955 
1. Louvain index 100 116 
2. Statistical Bureau index 1 108 
Federation industries index 100 110 
4. AGEFI index 100 108 


the two indexes reported the country page, the Louvain index 
series A) shows a much greater rise from 1953 to 1955 than the index of 
the Statistical Bureau (series B). The difference is largely caused by the 
metal manufacturing component (up per cent the Louvain index 
and per cent the Statistical Bureau index). Metal manufacturing 
measured the Louvain index units produced and the Statistical 
Bureau index hours worked. The Statistical Bureau computation 
appears to understate the growing productivity in the metal manufac 
turing industry. The Louvain index has 1953 value added weights and, 
prior 1950, 1936 value added weight The Bureau Statistics 
index weighted employment 1953 and linked 1953 with the 
former series the Ministry Economics Affairs which was weighted 
employment 1938. The index the Federation Industries 
measures production with raw material inputs and hours worked and 
weighted employment 1936 The AGEFI index measures pro- 
duction with raw material inputs and weighted employment 
t Entries for 1937 refer to 1936 /38. The Belgium index of Employment 
compiled the Ministry Labor, beginning 1953. Prior 1953 the 


a 


1957+ Months 


1958 Months 


Nov Dec Jan Feb 


Interest, Prices, Production 
Re gium 


SCOUNT 


RATE 


GOVERNMENT YIELD 


BOND 


SHARE PRICES 2 
Industria A 
Colonial b 

Rel 


106 106 WHOLESALE PRICES 
108 109 109 Cost LIVING a64 
WAGES 4 b64 
INDUSTRIAL PRODUCTION (A) a65 
INDUSTRIAL PRODUCTION b65 
EMPLOYMENT 66 
Lurembourg 
108 108 107 Cost 


INDUSTRIAL 
EMPLOYMENT 


TION 68 


International Trade 
IMPORTS, cif 


EXPORT PRICES 
IMPORT PRICES 


index compiled ECE from national indexes for separate industrie 

Annual 1953 refer June. The Lurumbourg Industrial 
Production index covers most tries; iron and steel have per cent 
of the weight Weights refer to 1947 alué ided The ir | 


justed for number 


working day 


International Trade: the 
customs union. Trade total lust 
tive years 

Exports Imports 

1952 1953 1948 1952 1953 
Customa Total 25.5 4.1 122.6 113 27.9 87.5 21.1 
Leas Gold 2 1 3 4 4 5 5 9 
Plus Undervaluatior 2.6 
IFS Total 25.4 112 27.6 89.6 122.2 120.2 
Exports include only those re-exports that have previously cleared cust 
imports; Imports are rect imports for plus withdrawa 
from customs warehouses. The indexes the price export 


and import tent with the customs value figure The Volume 


are consi 


Trade indexes are Laspeyres indexes with weights, linked 
the former series with 1948 weights. The data Export and Import 
Prices are indexes derived from the vol index and the 
customs value d ita Paas he indexes measure the T 


year to each date with different weights (‘name 
period for each comparison Hence, they do not 
one period the next the extent that there 
the con position of trade between those periods 

and price indexes 1937 entries refer 1938. The annual ind 
volume trade, but not the monthly and quarterly indexes, are adjusted 
account for differences between the movements the total value 
series and the sum the value figures the items the sample used 
the construction the indexes. The adjustment allocates the difference 
the volume component. This presumes that the movement the 
prices items not included the sample and the prices those 
included the sample would more similar than the movement 
volume items outside and inside the sample. For alternative methods 
see notes to Canada, Denmark, Germany, Nicaragua, and Sweden 


National Income: The data are collected the UN, but reas- 
sembled for show the relationship between national income 
accounts and other data. For this purpose the accounts have been 
regrouped approximate the first three entries the gross inflationary 
factors: the export surplus, the government deficit, and private invest- 
ment. The Export Sur reported here includes goods and services, 
including net factor income from abroad, and therefore equal con- 
cept the balance goods and services reported the 
payments. The Government Deficit reported here measured the 
finance the government received, i.e., the sum the national 
income entries Net Borrowing and Net International Transfers Received 
Government Revenue the sum all other current and capital unt 
receipt items the national income presentation. Government Transfer 
Payments are subtracted to reach the GNP tota 


Continued Country notes 


Per Cent 
er Cent! Be 
8.50 3.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
4.47 4.58 4.76 4.93 4.65 4.82 4.94 
163 152 134 160 154 142 138 134 130 
161 163 157 136 165 159 146 141 136 132 
123 118 
4 
age? 
xT 
a 


Bolivia 


Exchange Rates 


19067 
256 195 


Monetary Survey 
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1956 By Quarters 
1937—/\-1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 
per Dollar 
20.0 103 190 190 190 A 7,745 Ss bo , I 7,745 
720 1,890 4,260 5,850 7,360 2,000 
Millions Dollars: 
7.0 3 28.8 34.5 28.7 24.5 11.1 6.5 4.2 2.4 1.6 mie 4.2 
3.1 22.8 22.8 20.8 22.1 4.9 1 1.0 4 1.0 1.0 1.0 
3.9 6.0 By 8.0 6.2 6.4 3.2 2.2 3.2 
1.04 6.6 3.3 1.0 .3 1.0 
6.9 8.3 6.0 7.3 6.5 8.6 9.4 
1.2 12 1.2 1.2 1.2 1.3 1.2 
2 5.7 7.2 yy j 4.8 6.2 5.3 7.6 8.1 

20.4 27.8 24.5 19.1 29.2 26.4 28.6 26.3 27.1 25.1 25.4 28.6 
8.2 17.0 14.0 6.5 14.8 10.7 10.5 11.4 11.4 9.1 10.3 10.5 
12.3 10.9 10.5 12.5 14.4 15.7 18.0 14.9 15.6 16.0 15.1 18.0 
8.7 7.5 5.8 10.8 2.5 3.8 4.3 3.2 4.2 4.6 3.8 4.3 
2.9 3.0 1.0 3.0 
Billions Bolivianos: 
.15 2.53 3.21 2.3 ban 3.53 2.46 1 29.60 2.09 2.07 2.74 I 29.60 
.41 3.50 1.26 7.87 20.94 32.90 73.45 246.63 91.70 126.11 179.73 246.63 
.10 1.81 2.19 2.84 2.87 4.42 8.37 23.32 9.5 12.00 15.81 23 .32 
.o8 .76 1.18 1.16 2.40 ».47 9.13 6.50 8.38 13.29 9.13 
8.42 10.42 14.20 30.68 43.25 89.75 308.68 109.87 148.56 211.57 308.68 
4.96 9.94 8.88 16.06 26.91 3.02 192.22 64.61 92.25 137.36 192.22 
12 25 34 38 35 53 79 56 .64 1.19 .79 
86 1.53 2.17 4.03 9.15 22.24 62.97 28.14 35.66 47.66 62.97 
. 82 1.00 1.29 6.22 3.94 ». 80 9.83 5.82 7.08 8.38 9.83 
1.6 1.70 1.52 3.99 2.90 8.16 2.87 10.74 12.93 16.98 42.87 
91 1.46 1.70 2.38 4.60 11.04 29.57 15.91 22.27 32.86 47.22 
Billions 
15 2.43 1.96 4.59 2.13 1.24 3 24.15 45 .29 .53 3 24.15 
41 3.04 6.34 18.49 29.04 55.54 200.96 73.83 94.80 126.92 200.96 
58 I 5.77 8.85 23.26 31.99 68.10 226.15 75.63 96.71 132.80 226.15 
4.85 7.90 15.37 28 .22 53.94 194.96 70.00 90.65 27.56 194.96 
95 1.76 3.65 8.22 13.42 45.51 20.78 20.49 18.80 45.51 
3.88 6.08 11.45 19.87 38.50 146.29 48.2 69.90 101.72 146.29 
02 .06 28 12 2.02 3.16 .98 .26 7.03 3.16 
25 4.16 6.48 2.39 21.12 42.36 160.02 51.30 75.11 109.44 160.02 
69 1.42 2.98 10 11.57 34.94 18.69 5.5 18.12 84.94 
45 .60 5.40 2.73 2.83 2.98 2.84 2.86 2.88 2.98 
Billions of Bolivianos: 
.06 1 41 99 1.81 3.70 8.43 12.80 44.92 20.83 22.76 19.30 44.92 
16 29 41 98 1.28 3.90 13.79 8.10 5.23 7.78 13.79 
25 70 1.40 ».73 7.15 8.90 31.13 17.72 17.52 11.52 31.13 
64 78 34 1.13 1.40 1.23 5.44 1.64 1.78 2.20 5.44 
.89 Loe 1.53 2.44 3.85 17.91 45.68 17.87 31.31 52.80 45.68 
.09 3 1.81 2.19 2.84 2.87 2 8.37 23.32 9.58 12.00 15.81 23.32 
4.19 5.69 11.12 19.70 44.78 128.00 55.62 98.55 128.00 
1.69 2.07 2.80 4.61 7.04 14.52 45.92 16.37 22 .34 35.64 45.92 
12 25 3 .38 35 53 79 56 64 1.19 .79 
84 1.51 Boke 3.76 9.03 0.22 9.82 27.16 35.40 40.62 59.82 
46 54 .69 8&3 1.21 2.97 6.85 2.98 .23 5.50 6.85 
1953 =100 
3.4 30 40 50 100 223 402 1,120 682 778 1,000 1,960 
Mil one of Us Dollars 
34.6 94.0 150.0 141.0 112.6 91.9 99.8 106.6 20.3 26.4 23.8 29.7 
22.0 63.6 93.3 84.7 72.6 60.1 57.3 59 11.3 15.2 14.0 18.9 
1.5 Ee 11.3 14.2 13.7 14.2 15.7 14 4.4 4.2 3.2 3.7 
2.0 9.2 11.8 11.0 nan 5.6 6.3 7.6 1.5 2.0 1.9 i 
1.3 13.2 ».6 §.7 5.0 1.3 9 1.6 
3.7 4.8 6.3 4.3 5.0 6.7 1.3 1.8 1.9 
75.2 120.9 106.7 83.8 70.3 76.0 79.9 15.3 9.8 17.§ 22.4 
21.1 05.8 85.8 92.6 68.0 § 72.9 81.4 84.1 16.1 7 22.7 26.4 
1953 =100 
72 90 97 99 100 87 89 87 68 92 82 103 
72 90 95 92 100 83 80 78 58 82 76 94 
47 64 71 97 100 116 141 125 109 141 107 142 
77 131 128 126 100 77 x) 91 70 97 93 103 
48 82 127 149 100 85 89 71 16 67 51 92 
155 107 117 116 100 83 97 124 98 131 126 38 
1953 =100: Indexes 
132 124 100 104 106 102 104 107 
42 97 135 27 100 100 98 105 107 102 103 110 
24 30 116 107 100 89 81 84 90 6 88 75 
37 99 129 123 100 104 111 118 119 118 119 119 
116 172 159 100 100 116 124 127 128 128 
104 100 100 105 105 106 106 105 
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XI, NUMBER MARCH 1958 Bolivia 


Aug Sept Oct Nov Dec Jan Feb 


End Exchange Rates 
7,725 8 375 8,565 8,625 8,655 8,720 8,625 SELLING RATE 4 
CURB RATE 2 
End Period Gold and Foreign Exchange 
3.4 CENTRAL BANK 10 
1.0 1.4 1.4 1.9 1.9 1.9 1.9 1.9 Gold 11 
1.4 Foreign Exchange 12 
Of which: US D re a 
6 Sterling b 
DEPOSIT MONEY BANKS 
Gold 4 
Foreign Exchange 
Related Data fr Other S 
8.2 8.1 11.8 11.4 10.7 11.0 11.8 8.4 8.9 11.4 of Bolivian Gov't and Banks a 
16.6 17.4 14.9 16.5 16.8 17.4 15.8 15.3 14.9 Private Sector 
4.0 1.0 1.0 1.0 4.0 4.0 4.0 4.0 1.0 1.0 Net IMF POSITION 4 16 
End Period Monetary Survey 
30.41 1.15 61.33 FOREIGN ASSETS 
08 44 106.77 100.69 95.99 104.66 GOVERNMENT DEPOSITS 26 
15.43 66 CaPIt \ UNTS 27 
6.1 UNCLASSIFIED LIABILITIES 
Related Data 
End of Period Central Bank 
t G0) 292.17 286.58 290.85 301.05 292.04 CLAIMS ON GOVERNMENT 4 31 
66 $54.13 354.59 366.25 92 .62 Asset Liabilities 
294.38 312.84 314.05 302.94 319.84 MONETARY LIABILITIES 
Od 16.61) oo on (9 To: Banks a 
45 106.44 100.40 98.48 104.31 114 Government c 
175.98 177.91 73.34 177.07 180.96 In: Notes 
118.39 134.94 140.71 125.8 138.88 Deposits 
End Period Deposit Money Banks 
. 98 O1 3 ).64 24.82 2% At Central B b 
9.47 17.18 RY $11.3 19.57 18.80 “) FOREIGN ASSETS 41 
1.40 7 73 74 6.78 1.64 CLAIMS ¢ GOVERNMI 12 
7.60 69.24 29.84 4.34 13.89 17.20 DEMAND AND SIGHT DEPOSITS 
1.84 ) 1.26 3 29 0) & SAVINGS DEPOSITS 45 
70 Os GOVERNMENT DEPOSITS 16 
1953 «100 Prices 
2,690 370 2,260 2,190 2,200 Cost oF LIVING 4 60 
Millions of Dollare International Trade 
| 1.6 >» 1.6< Tungsten b 
] « Zine d 
7 1.4 l > 1.3 Silver e 
40 1.0 1s >» Is < IMPORTS, cif 72 
1953 100 
113 Tungsten 
139 Lead 
12 122 Zine d 
106 Silver 


Prices Dollar 


EXPORT PRICES 4 74 
102 Tin 
Tungsten 
121 115 Lead 
128 121 Zine d 
106 104 Silver 


‘4 

Piss 
‘ 

Wee 
- 
€ 
| 
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Exchange Rates 


1956 +++++++++ By Quarters 
1937-1950 1951 1952 1953 1954 1955 1956 1957 I Il lil IV 


Cruzeiros per Dollar: 


31.50 37.06 37.06 37.06 37.06 37.06 37.06 37.06 
50 17.41 18.38 18.38 18.38 { 37.06 43.06 43.06 37.06 43.06 43.06 43.06 
2 { 28.36 37.69 43.06 55.00 55.00 43.06 55.00 55.00 55.00 


50.06 67.00 67.00 67.00 67.00 


3 18.14 19.66 19.66 20.22 : 
18.72 18.72 See Exchange Rate note 
1956 1957 1 5 55.00 76.00 66.75 65.65 90.50 73.00 82.50 68.50 65.65 
Gold and Foreign Exchange Millions Dollars: 
700 ) 10 0 666 517 529 605 483 491 612 474 533 597 634 612 
ll 32 318 319 320 321 322 323 324 323 323 32. 324 
198 209 284 161 168 288 150 210 310 288 
13 5 58 73 2 45 38 33 76 51 72 76 76 
: 14 226 100 73 102 120 143 225 132 215 217 259 225 
4 16 28 28 28 28 x —28 28 28 
Monetary Survey Billions Cruzeiros: 
9.5 5.0 2.4 6.6 20.5 21.0 33.9 20.7 25.0 33.9 
29.0 32.7 37.5 44.6 69.9 45.1 54.5 69.9 
13.6 21.2 23.6 22.1 21.7 21.5 23.6 
94.4 110.0 29.9 162.9 182.5 217.8 189.3 199.8 217.8 
3 2 1.4 ee 8.3 5.8 13.2 16.8 22.3 19.8 18.9 19.4 22.3 
118.2 131.5 155.7 175.4 214.3 246.2 99 7 255.5 269.9 77 99 
F 25 78.3 90.6 104.1 124.1 161.5 177.9 217.3 290.5 185.9 196.6 201.5 217.3 
Seah ela are ? 26 24.1 20.3 20.9 22.3 24.7 24.0 25.2 29.8 24.2 24.5 24.8 25.2 
TOR (2 27a 3.8 
27b 14.2 17.4 21.3 28.1 43.4 36.1 43.4 
¢ 29 2.6 26.7 37.0 40.5 47.1 64.6 78.1 108.3 136.6 86.8 106.3 117.8 122.4 
Billions Cruzeiros: 
12.9 10.3 11.7 9.5 9.6 11.9 9.3 10.4 
31 22.4 27.6 31.2 86.2 43.1 67.8 108.9 43.5 2.4 55.6 67.8 
32 a 6.9 8.6 16.9 18.2 19.4 9.1 1 Pe 17.4 17.3 19.4 
16.3 36.4 42.4 67.0 68.3 71.8 
34 5.0 8.1 11.4 2.8 13.1 14.0 13.2 Bin 11.5 12.4 14.0 
z= 61.4 3 105.5 134.8 153.8 194.2 249.4 163.5 164.3 172.8 194.2 
35 45.5 64.6 71.9 87.6 101.1 121.5 165.6 100.7 104.9 107.6 121.5 
a 12.1 16.9 19.1 21.0 25.6 30.9 50.4 24.2 26.2 24.5 30.9 
29.1 38.0 45.1 57.9 66.8 79.0 74.5 79.0 
a 4.4 5.9 Pi 8.6 8.7 11.6 17.6 8.5 7.4 8.6 11.6 
3.8 
y 29.6 87.1 44.0 66.1 65.3 77.7 93.2 65.3 70.4 71.9 CPS 
z 16.0 27.6 27.8 31.5 35.8 43.8 72.4 35.4 34.5 35.7 43.8 
36 3.6 4.1 4.6 4.4 4.2 4.2 1 3.8 3.5 3.7 4.2 
6 37a 2.4 8.0 5.0 2.4 2.3 1.3 1.5 1.6 1.9 1.5 1.3 
37b 1.8 4.7 10.8 12.3 11.4 10.9 9.4 10.9 10.4 10.9 10.9 
2.4 14.3 16.6 38.3 18.2 23.8 29.3 33.5 
= ee 6.1 7.3 8.6 9.5 11.8 15.9 19.0 23.3 16.1 16.9 17.3 19 
Commercial Banks Billions of Cruzeiros: 
50f 40 1.5 12.1 13.5 17.2 18.1 21.5 25.7 30.8 52.9 24.5 26.6 24.2 30.8 
a 4.4 5.2 6.6 6.2 8.2 10.2 11.6 7.8 8.8 10.2 
b 8 Pe 8.3 11.6 11.9 14.4 17.4 20.6 41.3 16.7 16.9 15.4 20.6 
4 41 1.1 1.3 8 .8 6 9 1.3 1.4 1.4 
42 » 9 3 if 1.4 1.4 we 1.5 . 1.6 2.0 2.5 2.0 
43 4.0 5.0 5.3 5.0 4.2 4.9 4.3 4.2 
63.2 78.6 87.4 103.4 115.5 140.5 123.5 131.5 136.4 140.5 
- z= 78.7 86.2 ff 102.9 117.4 141.8 159.8 195.3 168.3 179.7 183.1 195.3 
45 44.9 62.2 60.3 71.3 84.9 102.3 126.6 175.5 109.4 117.9 118.4 126.6 
a 2.1 47.8 56.5 68 .0 81.0 97.1 116.6 103.4 109.5 109.2 116.6 
b ] 4.4 3. 3.3 3.9 5.3 10.0 6.0 8.4 4 10.0 
46 20.5 16.9 16.9 17.7 20.4 19.8 21.1 4.7 20.4 21.1 21.1 21.1 
oats a 13.9 15.1 15.2 16.2 18.7 17.9 18.7 18.3 18.8 18.8 18.7 
b 1.6 1.8 cca 1.5 1.7 2.0 2.4 2.1 2.3 2.3 2.4 
47 3 £5 8 1.0 1.6 9 1.5 1.3 Bs 1.5 1.5 
5.0 6.5 7.9 9.3 10.5 10.8 11.8 10.1 10.0 10.6 11.8 
+ + 49 8.0 10.1 14.4 16.3 18.6 24.4 20.0 20.6 22.3 24.4 
Life and Casualty Insurance Billions Cruzeiros: 
51 .63 .73 .80 .63 .59 .64 
4 53 2.30 2.69 2.73 2.91 3.12 2.91 2.70 3.18 
1.31 1.50 2.53 3.43 3.01 3.00 3.20 
1.10 1.22 1.46 1.87 1.56 1.51 1.54 
1.55 1.63 1.26 1.14 1.29 
p> >». 84 6.64 8.07 9.47 10.89 9.43 9.00 9.92 


cme 
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1957 + By Quarters 1957+ eee ee ee es By Months 1958 Months 
I il ill IV July Aug Sept Oct Nov Dec Jan Feb 


End Period Fachange Rates 
00 5.00 5.00 00 55.00 55 00 5500 55.00 00 00 Other Export Rate 2 
67.00 67.00 67.00 67.00 67.00 67.00 67.00 67.00 67.00 67.00 67.00 \ 
the f j Prin al I rt Rat 3 
Other Import Rate 
End Period Gold and Foreign Exchange 
id iis i4¢ 174 414 47 146 453 165 BANK OF BRAZII 10 
is 4 l 150 ") 113 159 141 Foreign Ex ange 2 
<4 COMMERCIAL BANKS 13 
Related Data Other Sources 
143 133 132 127 133 133 145 149 DOLLAR ASSETS US, 
End Period Monetary Survey 
0 4 1.8 0 1.8 T 24 
311.3 0 16.8 1.0 16.8 60 €3 
6.2 9.8 6.4 7.0 29.0 1.38 26 
SITS a27 
i 47.4 19.7 47.3 17.9 19.7 ) 5 b27 
16.4 16.0 16.0 15.4 14.9 16.0 18.0 ILITIES 28 


End Period Monetary Authorities 
19.3 18.0 17.4 19.1 17.8 17.3 17.4 17.9 18.3 19.1 CLAIMS OFFICIAL ENTITIES 
12 ieee 14.1 13.2 13.8 14.4 14.1 13.5 13.1 13.2 CLAIMS ON COMMERCIAL BANKS 34 
1.4 209.1 223.8 249.4 14 220.3 223.0 228 .0 231.6 249.4 Assets = Liabilities >» 
121.5 124.4 165.6 126.9 131.0 138.6 143.0 151.1 165.6 LIABILITIES 
0.1 6 34.0 0.4 10.5 4.0 M405 40.7 50.4 To sanks a 
82.6 97.6 83.6 48.6 9] 94.2 97.6 Private Sector b 
11.0 12.2 16.0 17.6 13.7 15.0 16.0 16.7 16.3 17.6 Official Entities c 
Government d 
77.2 80.3 84.7 93.2 80.4 81.8 84.7 86.6 RS. 93.2 In: Currency y 
14.3 44.1 1.0 i2 46.5 49.1 54.0 56.4 62.38 72.4 Deposits z 
1.1 1.5 1.4 1.5 1.3 1.8 1.4 1.4 1.5 1.5 DEPOSITS FOR a37 


10.7 10.4 10.5 9.4 10.6 10.7 10.5 10.2 9.7 9.4 FOREIGN LIABILITIES b37 


43.0 «2.9 46.9 42.9 41.6 40.2 PROFITS ON EXCHANGE 4 38 
21.4 23. 20.6 20.6 21.4 21.5 18.8 23.3 CAPITAL ACCOUNTS 
End Period Commercial Banks 

9.0 9.9 10.0 6 9.9 9.2 10.0 9.9 9.5 11.6 Currency 4 
20.4 24.8 41.3 20.9 21.4 1.5 Monetary Authorities 


1.1 1.4 1.5 FOREIGN ASSETS 
3.4 3 5 s 6.4 CLAIMS ON GOVERNMENT 42 


155.7 16 166.0 CLAIMS ON PRIVATE SECTOR 44 

200.7 213.2 225.3 | 225 233.6 Assets = Liabilities p 
132.2 140.6 149.4 175.5 149.4 155.6 164.1 175.5 SIGHT AND SHORT-TERM Deposits 
se 127.7 135.8 128.4 3 135.8 141.4 Private Sector 4 
bee 13.5 13.3 13.4 13.5 14.2 Official Entities b 
1.4 24.7 22.0 22.5 23.2 23.8 24.7 LONG-TERM 
18.9 19.0 19.9 19.3 19.7 19.9 20.6 Private Sector a 
2.5 2 2.6 he 2.7 2.6 2.5 Official Entities b 


11.8 11.5 CREDIT FROM MONETARY AUTH 
28.2 26.7 27.3 28.2 29.0 CAPITAL ACCOUNTS 49 


=) 
¥ 


End Period Life and Casualty Insurance 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 
REAL ESTATE 
MONEY QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Assets 


; 
5 
iD RING 
Re NK ( 
159. 
1.0 
+ 

1 
) 
) 

11 


Brazil 


Interest, Prices, Production 


1951 1952 


60 6.00 6.00 6.00 


' b 169 92 103 20 
105 
76 79 97 95 
a 10 81 85 86 
b 21 98 40 116 
13 93 95 
77 77 95 105 
101 
b $0) 108 155 126 
79 QR 108 
National Income 
NATIONAL INCOME 210.8 252.0 


Gross NATIONAL PRODUCT 306.3 


Export Surplus 2.1 8.7 
Consumption 27.4 31.8 
Gross Investment 34.3 48.8 
Private Consumption 189.2 234.4 
Population: 38.7 million 1937; 61.2 million 1957 


Exchange Rates: The exchange system is a ¢ tructure of fixed 


mpiex 


fluctuating rates with multiplic rate both the buying and 
selling side. Export rates are set administratively and vary according 
the commodity exported and the received payment 
Exports are classified in four commodity groups (coffee; cotton, cocoa, 
and hides; other raw materials; other exports) and two currency group 
Group 1 comprises conver currencie pound terling, deutsche 
mark, Netherlands gu ler . sely n franc It n lire, French franc 
and clearing dollars Argentina. Group includes al! other 
Export rates are 

Currency Grouping 

1 2 For Export of 
F< iced in the 1957-58 crop vear exporters receive a 

prem ffee proceeds (in exchange the rate 
37.06 Iros per I Sd ar direct re té the price of cofles 


dollars per bag 
price 


pren 
and 
doll 


1 of 1 per cent 


litional 1 per cent each increase in 


r per bag, i.e., the premiun high if the price of coffee is high 
For example, the effective export rates for coffee entitled to premiur 


52, and dollars per bag (premiun 
per cent), are 40.77, and 46.32 cruzeir 
Premiums are based the prices 

Import licensing and exchange cor regula 
revised following the adoption mid-August 
law that considerably 
6, 1957 a new 
imports and 


of 1,10,a 
lar respective 


d in the custom document 


per 


exchange system was intr 


ernment payn 


rate prescribed from time time the Initially, the 
preferential rate was fixed 50.82 ros per dollar (buying rate 
18.32 cruzeiros plus surcha cruzeir The auction 
system for import exchange was However, the previous five 
categories imp under the old exchar were reduced 
two categories, and mport new general 


5.09 24.91 32.51 26.06 
a 2.16 15.91 19.45 19.21 2 
b 94 1.94 3. 82 64 
a R60 1.051 1,038 1 
105 207 
78 69 41 
73 1,098 2.011 > O10 1 


1953 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1954 1955 1956 1957 l Il ill IV 
Per Cent 

8.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
1953 =100 

131 147 176 158 170 183 192 

126 149 182 163 175 189 200 

118 145 172 160 166 176 

107 112 112 109 110 115 114 


Billions of Cruzeiros 


24.81 30.37 37.71 9.18 9.14 9.56 9.83 
6.48 ».13 .60 57 1.79 RS 36 


1,423 1,482 347 384 380 
44 1,030 S4 254 261 268 
91 67 17 ) 25 20 

1,306 1,234 286 62 316 370 


1953 100 


114 111 115 111 12 123 117 

70 88 108 112 105 105 110 

222 126 102 60 193 107 49 

111 112 116 107 x 178 

126 123 102 lata 83 123 

158 168 178 164 173 179 

184 179 19] 193 172 148 205 

142 179 200 172 194 210 

238 196 148 156 142 152 

140 205 72 235 267 295 298 
1958 =100 Indexes of 

139 102 103 110 107 

91 89 95 81 92 100 105 

163 104 73 77 70 75 71 

RG a 87 90 93 94 101 100 


441.5 951.3 660.0 
3.6 
57.4 
98.1 
401.3 
category approximates the 
90-95 per cent of all auction 


exchanyve at the 


rise the re 


ing the 


urrender ite valid for purchase specified currencie 
in payment f group f import The effective rate for any 
import, theref exchange rate of 18.82 cruzeir per US dollar, 
plus the price ‘ tion certificate. Certificates are purcha ed 
t the periodic (usually weekly) auctions held for the various currencie 


agreement 
» 


t 


agreement 
auctioned in the 


Auction rates have varied widely depending the 
ategory of imports. In August 1955 a multilateral trade and payments 
Brazil, the United Kingdom, Germany and the 
ffective. Subsequently the agreement was 
n-Luxembourg, Austria, and France. Under this 
of limited convertibility certificates are 
manner as certificates for other currencies and the 


currency and 
between 
Netherlands became 
ended to include Belgit 


ACL 


dollar 


area 
ame 


holders of these certificates can buy pounds sterling, Deutsche mark, 
guilders, Belgian French official cross rates use 
payment for goods imported from any country in the agreement. Since 
the reclassification the new system introduced 
September 1957, the effective rate i.e., the buying rate of 18.82 plus the 
price paid for the iction certificate) for US and ACL dollar in Rio de 
Janeir ere f \ r 1 rate in cruzeiros per US dollar 
1957, Special 
week ending US Dollar ACL, Dollar US Dollar ACL Dollar 
Oct 2? 2 +9 239 8 168.8 
1958 
114.1 9 44.8 lf 
The free rate applies all invisibles except some government pay 
ments, and service and amortization capital brought under agree 
ments specifying repatriation and service term 


105 
100 
100 
100 
100 
100 
100 
100 
100 
100 
39. 
cB 
gn exchange per al cate about 
3 colar mi 
y 
were subst 
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Brazil 


July Aug Sept Oct 


Per Cent 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 
1953 = 100 


201 195 196 196 196 195 194 
211 205 07 207 208 207 206 
197 204 205 207 212 


Billions of Cruzeiros 


14.47 11.84 16.31 4.80 12 5.79 ».74 
8.83 5.63 1.21 1.9% 2.48 2.75 3.13 
27 74 $2 
19 16 1] 05 
19.21 1.76 23.15 7.72 7.31 8.17 


345 70 104 124 131 

6 


23 80 101 14] 134 126 


107 116 114 
29 76 62 99 63 24 12 
Sk 
BZ 107 120 92 
1s 185 17 184 
197 197 187 189 
230 227 224 
122 134 53 161 
284 $37 
Prices in US Dollar 
105 101 102 104 105 101 100 101 
107 108 107 109 107 106 
60 67 76 
102 10] 
For deta of the exchange tem prior to September 1957, see 
November 1957 JFS. For an historical summary of the exchange system 


Conversion factors: for conversion factors, see notes Monetary 
Survey and notes International Trade Section 


Gold and Foreign Exchange: FOREIGN EXCHANGE of the Bank of 
Brazil include larg payments agreement balance neluding, prior 
1951, large hol DOLLAR ASSETS REPORTED are 
deposits and obligations held for Brazilian account, 
ported by all banks in the US. The data on holdings of Government and 
Banks presumably include amounts approximately equal the dollar 
components of the data reported from Brazilian sources s DOLLAR 
LIABILITIES REPORTED are short-term liabilities Brazil 
reported all banks the US. They comprise mainly short-term 
private official borrowing from banks and dollar drafts Brazilian 
residents process collection bank The asset and liability 
data are drawn only from the records banks. Since most Brazilian 
lollar assets are held with US banks, whereas only part of Brazil's dollar 
liabilities is recorded by US banks, the coverage is more complete for 
Brazil's assets than for its liabilities, and the net of lines 14 and 15 does 
not measure net dollar position. NET IMF 
quota (150 million dollars) minus IMF holdings cruzeiros, i.e 
the gold subscription minus net drawing Entries represent resources 
made available received from IMF and not the sums that Brazil 
may draw. The data reported from Brazilian sources not include the 
net IMF position 


Monetary Survey: consolidation the accounts the Monetary 
Authoritie ind the Commercial Banks. The data in this and in the two 
succeeding sections are as currently published in the Boletim of the 


iperintendency Money and FOREIGN ASSETS data repre 
sent the net payments by the monetary system to Brazilian residents 
arising from international transactions. Purchases and sales of Foreigt 


Assets are valued at the exchange rate applicable to the transaction 
Therefore , no direct comparison can be made between the data in this 
section and in the Gold and Foreign Exchange section The sale of 
exchange certificates at auction has provided funds to the government 
The difference between the cruzeiro receipts from the auction on the one 
hand, and cruzeiros over 18.36 per dollar paid to exporters through the 
exchange rate tem special government account that 

the Monetary Authorities section Profit Exchange 
this account are part the net payments 
ian residents for the purchase exchange the Monetary 
rvey the Foreign Assets line represents the sum the Foreign Assets 
in the sections below less a) Foreign Liabilities in the sections below, b 
Deposits for Exchange, and the balance Profit Exchange (see 


Nov Dec Jan Feb 


Interest, Prices, Production 
6.00 6.00 6.00 REDISCOUNT RATE 


WHOLESALE PRICES 


Including Coffee 
Excluding Coffee b61 
Cost LIVING 


INDUSTRIAL PRODUCTION 63 


International Trade 


Coffee a 
Cotton b 
Cacao c 

IMPORTS, cif 


Coffee a 
Cotton b 
Cacao 


c 
IMPORTS, cif 


VOLUME EXPORTS 
Coffee 
Cotton 
Cacao 
IMPORTS 
EXPORT PRICES 
Coffee 
Cotton 
Cacao 
IMPORT PRICES 


Nove aunts & 


EXPORT PRICES 
Coffee 
Cotton 
Cacao 

IMPORT PRICES 


core @ 


ilar problem). 
government enterprises, and 

Liabilities the sum the com- 
parable items the sections below less clai bet the Monetary 
Authorities and the Cor ercial Banks, Foreign Liab ies, and the ad- 
justment for Profits Exchange. the sum the Monetary 
Liabilities the Monetary Authorities the Private Sector and Off 
Entities, and the Sight and Short-term Deposits the Comme 


notes Thailand for the treatment sir 
ENTITIES includ icipal 


ide states, 


social security accounts. 


Banks. 7 he data can also be classified as follow in billions of cruzeiros 
19458 1950 1951 1952 1953 1954 1955 1956 
Deposit Money 1.3 3.2 62.2 2.6 86.2 102.5 
Money 491 78.3 90 6 104.1 124.1 151.5 177 


lishes a table, summarized below, analyzing changes in the 
Payment according origin 


1954 1955 
Means of Payment 151.5 177.9 
Foreign Origin 
4 
es 2 
he 4 
6 81.7 
41.8 
I es 20.3 22.4 
7 
led w asf 
Money 
Means of Payment 151.5 177.9 
IFS Foreign Aasets 20.5 2 
Plus: Net IMF Position « x 
Plus: Profit hange 14 
Plus " 9 
Means « of Foreign Origin 6.1 3.9 
Net of All Other FS Entries 171.9 198.9 
Offset for Classification Differences 
Accounted in Foreign Assets 
Leas: Net IMF Position 
Less: Profits Exchange 14.3 16.7 
Other Items 6 
Means of Payment of Internal Origin 157.6 181.7 
of which 
IFS Claims on Government $7 44.6 
Leas > on 5 5 
Leas os 4 4.3 
Internal Origin: Government . 41.8 
IFS Claims on Official Entities ?1 23.2 
Leas: Official Entities Securities 
Internal Origin: Official Entities 20.3 22.4 


Continued Country Notes 


Millions of U'S Dollars 
1953 =100 
ary, 
from 1953, see April 1955 
also pub- 
Means 
on 
ph 


Burma INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
Quarters 


1951 1952 1953 1954 1955 1956 1957 


Kyats per Dollar: 


1 2.659 4.762 4.802 4.775 1.808 1.778 4.808 4.780 4.790 1.808 41.808 


13 4 9.5 16.9 23.0 29.7 19.1 7.0 7.0 
14 5 ) 8 te | 11.2 il .2 11.3 11.3 
Monetary Survey Villions of Kyats: 
20 TRI ORS 1,058 643 10 661 72 
21 171 187 184 213 4:3 94] 1,020 1,011 1,000 1,084 1,020 
2: 16 22 12 154 4 s0) 154 
914 1,149 1,360 1,440 1,410 1,9 2,034 023 2,126 , 077 
24 4 606 99 753 842 1,116 1,343 1,11¢ 1,368 1,343 
25 8 45 42 i 76 121 103 122 112 108 103 
26 269 422 67 198 0) l 14 63 251 
27 4 76 152 141 192 19 164 9 
28 138 151 181 234 283 10 S70 $12 
a 112 128 153 194 16 293 l 6 312 276 
b 23 27 41 WA 40) ) 6 


30 56 939 99] 116 17 11 QR 535 
31 144 162 151 Tole. 767 756 662 
716 1,109 1,150 9 10 l ) 1,353 1,443 1,352 
32 682 1,054 1,040 é 9 116 1,120 1,210 1,301 1,116 
a 1 2 72 76 10 123 169 131 127 162 =) 169 
b 116 00 6 939 ROS 830 
c 68 95 71 30 3] 2 16 2 20 5 
d 200 28 495 134 152 0) 128 16 82 


Villions of Kyat 


107 137 187 168 292 187 
a 7 9 7 8 7 9 14 l 13 14 14 
b 48 40 67 72 100 128 173 136 ] 278 173 
41 4] 33 49 67 rate! 124 117 150 137 117 
42 27 22 62 89 10 44 358 
130 178 161 216 250 
> 253 395 370 912 795 975 912 
44 193 183 253 391 13 60) 173 01 13 
45 5 45 42 4 16 121 103 100 112 108 103 
16 114 118 131 0) 105 147 131 


International Trade Vill 
7 7la 217 4% 848.3 952.7 825.6 224.4 211.9 226 
- 7ib 214 ] 245.0 4 399.4 457.7 115.9 108.8 
42 ) 0.8 38.8 23.1 10.4 
75 299 80 114 106 } 100 132 146 165 167 159 
a 227 05 133 112 {I 100 150 163 18 190 ] 
b 74 22 47 68 } 100 66 2 9 172 f 
c 167 173 100 90 5 141 
76a 10 62 74 R9 } 100 77 62 62 6 tr} 
—— 76b ) 97 107 110 % 100 103 104 97 100 96 
National Income Millions Kyats: Years Ending September 
NATIONAL INCOME 1,213 2,744 3.199 3,520 3,921 
NATIONAL PRODUCT 3,124 4,079 4,601 
Export Surplus 92a 156 220 217 
Private Investment 258 382 687 
Private Consumption 2,668 3,057 
Government Revenue 546 994 
Less: Transfer Payments -23 -25 


ae a Gold and Foreign Exchange Villions of US Dollars 
198.2 211.0 123.9 92.2 120.8 114.9 112.8 127.9 120.8 
7.4 166.2 208.5 225.1 142.4 118.2 145.4 156.7 145.4 
a 122.2 153.9 187.7 198.2 108.8 69.7 124.1 104.4 104.8 113.8 124.1 
4 
Villions Kyats 
371 411 519 752 870 777 962 926 877 
111 109 104 100 112 102 117 116 114 
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July Aug Sept Oct Nov Dec Jan Feb 
End Period Exchange Rate 
4.800 4.795 1.805 1.775 4.808 4.808 4.805 4.785 4.775 4.775 SELLING RATE 1 
End Period Gold and Foreign Exchange 
102.5 106.3 102.9 22.6 119.3 102.9 94.9 93.9 OFFICIAL 4 10 
32.1 25.0 14.7 21.6 14.4 14.7 14.1 13.4 COMMERCIAL BANKS 
134.6 131.3 117.6 144.2 133.7 117.6 109.0 107.3 
105.8 104.2 97.9 120.3 114.7 97.9 90.7 Sterling 
28.8 19.7 19.1 19.7 18.3 22.5 Other 
Related Data from Other Sources 
DOLLARS AS REPORTED BY US 4 13 
11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 IMF 
End Period Monetary Survey 
598 569 625 501 462 453 FOREIGN ASSETS 
1,179 1,050 942 978 1,010 1,01 CLAIMS GOVERNMENT 
375 106 361 401 367 361 386 CLAIMS PRIVATE SECTOR 
167 174 172 176 187 175 162 UNCLASSIFIED ASSETS 
2,319 2,199 1,957 2,144 2,113 2,025 1,969 1,957 Assets Liabilities 
101 106 108 100 106 103 108 194 107 100 101 QUASI-MONEY 25 
296 207 215 2977 201 228 215 250 224 277 GOVERNMENT DEPOSITS 26 
164 548 190 504 UNCLASSIFIED LIABILITIES 
Related Data 
399 BANK CLEARINGS 
352 311 283 298 317 348 263 Private Sector 
Government 
End of Period + Union Bank 4 
445 150 431 te 522 512 431 395 389 382 64 FOREIGN ASSETS 30 
‘ot ba! sOL 739 747 684 725 739 746 730 747 772 GOVERNMENT SECURITIES 31 
1,450 1,426 1,342 1,310 1,383 1 ,422 1,342 1,317 1,281 1,310 1,546 Assets = Liabilities Zz 
1,158 1,093 953 1,041 1,060 993 947 925 953 MONETARY LIABILITIES 
111 153 131 131 138 177 131 129 145 131 To: Banks a 
977 SO4 799 756 854 826 799 761 741 756 Private Sector b 
1,001 916 R22 777 877 849 822 783 762 777 S46 In: Currency y 
157 177 171 176 164 211 171 164 163 176 104 Deposits z 
End of Period Commercial Banks 
140 168 146 158 188 146 143 140 125 
124 154 131 136 143 74 131 28 127 136 108 At Union Bank b 
153 119 70 103 69 70 67 4 FOREIGN ASSETS 41 
341 ix ; 40 258 253 252 64 46 240 244 GOVERNMENT SECURITIES 2 
375 106 401 367 361 CLAIMS PRIVATE SECTOR 
1,009 44] ] 919 x59 795 Assets = Liahilities 
461 435 429 413 414 DEMAND Deposits: Private Sector 
106 108 100 106 103 108 104 107 100 101 TIME Deposits: Private Sector 
144 147 166 144 205 DEPOSITS STATE BOARDS 
Prices 


114 121 131 120 134 118 120 122 Cost LIVING 


Villions Kyats International Trade 
295.5 46 0 267 .9 86.0 95.5 6.4 EXPORTS (Series A a70 
219.9 246.0 Rice (Serices A a7l 
115.9 131.0 Rice Series B) 4 b71 
8.7 Cotton 
3.5 Teak 
296.7 382.4 131.4 128.8 122.2 cif 
19538 = 100 
202 163 164 VOLUME OF EXPORTS (A 75 
189 214 Rice 
Cotton 
51 Teak c 
100 EXPORT PRICES (B) b76 
tice 
102 Cotton b77 


Teak 


ae 
{ 
: 


Canada INTERNATIONAL FINANCIAL 


Exchange Rate 
1937 -1950 1951 1952 1953 1954 1955 1956 1957 1 ll ill IV 


Canadian per 


ross 1.001 1.060 1.017 .971 974 966 .999 . 960 985 999 981 977 . 960 
Gold and Foreign Exchange Villions Dollar 
% 10 200 1,770 1,826 1,864 1,827 1,954 1,910 1,945 1,836 1,880 1,912 1,916 1,945 
180 580 1,073 1,134 1,103 1,100 1,120 1,101 1,106 1,103 

12 20 1,190 984 979 841 R82 776 841 736 6 R11 R11 841 
a 15 1,162 937 975 R32 RTO 767 33 72s 799 798 433 


176 899 1,421 


14 75 75 75 75 75 75 90 40 75 75 90 90 
Monetary Survey nadian 
10,0007 20 207 1,859 1,808 1,809 % 1,779 1,896 1,867 1,808 1,878 1,867 

065 3,385 3,06 
714 725 
al 6,167 6,426 », 768 6,167 
SS 255 288 
12,118 12,733 12,000 12,113 
», ‘v4 O81 186 
6 1» 5.791 § 007 
é x4 15> 536 
636 77 612 646 
756 691 9,112 9,000 &, 756 

8,572 5,464 8,272 
4 ( ) 
197 

16,531 16,351 18,012 
15,682 ] 17,066 
S00 946 
Bank of Canada a of ¢ an 
30 226 3 8 17 16 10 10 16 
31 1,942 367 >, 394 is 377 2,394 

b 1,136 1,33 1,362 1.449 1,495 1,514 
c 11 25 52 16 
y 165 ] 67 le J 1,624 1,738 1,869 l 4 1 ) 1,869 
603 675 640 () 4 626 610 0 
3 1 , 1,770 1,788 1,776 1,892 1,891 1,851 1 1,869 1,866 1,862 1,851 


Chartered Banks V ns of Canadian 
a 54 273 2iz s9 l 19 6 
b 19¢ 579 619 62 1 64 
ili, 494 079 >, 754 2,784 9 i] 640 912 >, 634 »,415 
43 954 402 3,715 », 041 6,167 6,4 , 168 6,076 6,167 
44 14 9 sO) 1,127 1,456 l ) 1,212 1,460 1,486 
p 2 i 4 9,1 11,497 11,888 1 sf 11 11,926 11,888 
or 45 3,188 ) 825 1,008 3,989 938 
a 116 100 4 69% ) 657 
b 13 ate 49 17 146 iss 281 246 
16 41.176 96 1,600 633 6 j 5.791 § 020 § 007 
17 432 R35 905 1,056 1,369 l 4 1,144 1,31 1,369 
VW f 4 dD End of Period 
l 07 46 26) 
108 hs 1 10] 
i32 63 807 11] 21 1 9 
3,377 4,173 132 100 107 
a 256 283 6 328 349 387 ) ) 
o4 60 83 102 114 140 163 189 x 
55 75 9] 90 84 67 75 79 
56 158 129 187 
2 », 313 ,686 
Interest, Prices, Production Per Cent 
2.50 2.00 2.00 2.00 2.75 3.92 2.75 3.00 3.92 
61 72 ) 1.69 1.44 1.62 2.58 >. 90 5] 


190 
34 
80 
4 
= 
i 
108 
= 
10 
a 
19 
56 


956 


1,101 


096 
798 
6.234 

35 
6,153 


16,572 
15,772 


2,256 


20 
i 28 
6,254 
1,519 


Per Cent 


3.72 
4.08 
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1957+ 1958 Months 


1957 By Quarters 


+ By Months 
ll 


Dollar: End of Period 


End of Perio 
1,931 


3.95 4 


Canada 


Exchange Rate 


Gold and Foreign Exchange 
OFFICIAL 
Gold 
Foreign Exchange 
US Dollars 
Related Data from Other Source 


Short-Term 


Li yng-Terr 


of Canadian Gov't & Banks 
n 
NET IMF 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 4 

LAIMS LOCAL 

PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets 

MONEY 

QUASI-MONEY 

GOVERNMENT DEPOSIT 

UNCLASSIFIED LIABILITIES 


Gov't DEBT PRIVATELY HELD 
By: Business 
Individual 
I | Governments 
Fore gners 


BANK DEBITS 
To: Demand Deposits 


Bank of Canada 


C1 


IMS GOVER 
Assets 

MONETARY LIABILITIES 
Banks 


MENT 


Private Sector 

Government 
| Notes 

Dep t 


FUND: Foreign Assets 


TREASURY COIN 


Chartered Banks 
Currency Notes 
At Bank of Canada 
CLAIMS ON GOVERNMENT 
LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
BRANCH ACCOUNTS 
Asaets = Liahilities 4 
MONETARY LIABILITIES 
Private Sector 
Government 
PERSONAL SAVINGS DEPOSIT 
FOREIGN CURRENCY DEPOSI 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 
Increase in Total Assets 
CLAIMS ON GOVERNMENT 
CLAIM 
CLAIMS PRIVATE SECTOR 
of: whic h: P licy Le ans 
REAL ESTATE 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total As ets 
Interest, Prices, Production 
RATE 
TREASURY BILL RATE 
GOVERNMENT YIELD 


wow 


w 
Ce 


LOCAL GOVERNMENTS 


1,899 1,836 1,982 1,955 1,899 1,934 1,904 
1,100 1,105 1,105 1,102 1,105 1,104 1,100 1,103 
822 788 728 868 838 788 818 790 728 
1,497 1,59] 1,655 1.623 1.659 1,724 1,655 1,739 1,73 1.623 a ie *e 
1,218 1,295 1,366 1.337 1,363 1.462 1.445 1.337 
90 90 90 90) 90 90 90) 14 
Dollars: End Period 
1,832 1,808 1,879 1,853 1,854 1,843 1,808 1,833 
675 656 649 675 675 714 
6,309 6.426 6.314 6,345 6.309 300 6,448 6.4126 22 
12,472 12,733 12,288 12,494 12,472 12,544 12,804 12,7 
117 5,048 5,083 5,116 5,274 5,119 
455 230 202 186 198 119 
796 919 796 953 785 970 
Related Data 

18,088 17,186 18,856 19,146 16,249 16,162 19,157 18,194 19,217 
17,850 18,206 15,442 15,308 18,261 16,975 18,31 
x94 X67 1.006 940 1.219 Notice Deposits b x 
2,376 2,378 2,428 2,367 2.378 2.455 2,428 
2,602 2,521 2,589 2,487 2,652 2,521 2,650 2,720 2,589 
2,374 2,367 2,457 2,362 2,422 2,367 2,488 2,4 
1,725 1,784 1,819 1,904 1,818 1,816 1,819 1,824 1,828 
107 110 110 112 109 111 110 111 113 112 
Dollars: End Period 
744 771 795 787 771 896 767 
224 225 290 305 244 290 272 
490 543 481 624 543 518 
2,640 2,499 2,514 2,634 2,580 2,584 2,640 
689 675 735 656 649 675 675 714 
316 6,309 6,426 6,314 6,345 6,309 6.300 6,448 6.426 43 2 
12,011 12,204 12,446 12,868 12,199 12,288 12,446 12,532 12,637 12,868 
6,153 6,196 6,352 6,248 6,242 6,273 6,352 6,365 6.203 6.248 16 ees 
1,450 1,650 1,740 1,827 1,644 1,752 1,740 1,827 
Millions Canadian Dollars: Increase during Period 
@o 
b50 
4.05 3.87 4.06 4.28 4.05 4.05 40 60 
3.77 3.88 3.67 3.81 4.03 3.80 3.80 
4.28 3.87 4.45 4.52 4.42 4.12 3.74 


Canada 


Intereat, Pricas, Production 


4,072 

4 b 126 486 vot 

d 42 209 365 

105 109 

115 

109 108 


a 65 
b 33 87 93 


Government Finance 
DEFICIT SURPLUS 596 534 
tevenue 4 a 517 A 
Expenditure 
ADVANCES FUND 475 200 


FINANCING 121 
Net Borrowing 175 402 
Foreign Currency b ) 77 34 
Dest: Canadian Dollars 2,458 14,264 
Dest: Foreign Currenc 794 406 


National Income 
NATIONAL INCOME 14.08 16.55 
NATIONAL PRODUCT 17.73 


Export 


Gov't Deficit or Surplu 92b 03 ) 91 
Private Consumption 3.78 12.04 13.28 
Government Revenue 94 1.06 1.40 9.79 
Transfer Payment 1.55 1.62 
Less: Foreign b 02 


Aid, ete 96 03 4 


Population: million 1937; nin 195 
Data prior April 1949 exclude the Province 
Exchange Rates: Since September 1950 the rate 
has fluctuated. Rate s to tl ‘ 
dollar rate 
R 
if 
ce t 


Ca ii 

i 

Car 

f 
ed 

r 90.90 


100 
100 
100 
100 
100 
100 
100 


ON 
15.12 
6.54 
> 07 
05 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1957 


1953 


114 150 169 166 177 188 175 
138 198 1s4 219 237 228 201 
100 145 178 141 162 179 193 177 
98 109 114 106 117 118 117 106 
98 99 102 103 101 102 103 103 
101 101 102 106 101 101 103 104 
104 106 11 109 111 112 114 
107 114 108 115 117 118 

75 96 106 
95 96 102 98 101 104 105 
Villions of 
4,517 1, 960 j 1,284 1,285 1,319 
413 . 186 158 131 
666 708 179 180 1&3 
42 4&3 116 133 120 
4,712 05 626 1,573 1,394 1,471 
1953 = 100 
105 113 117 118 119 
107 111 104 112 113 115 
133 116 11] 111 129 112 
120 122 115 127 125 121 
112 10% 109 111 104 110 
106 126 112 138 123 130 
99 103 101 103 103 103 
101 103 105 104 102 101 
101 103 104 104 103 103 

Beginning April 


116 448 
4,400 5,149 
4,433 4,867 
150 166 
30 50 
146 
193 
257 
63 | 
340 131 
14,361 13,833 
147 146 
n dD rs: Year Endi De ther 31 
20.51 
26.77 
4.28 5.78 
15.68 16.93 
6.50 7.18 
2.24 
01 
Exchange Kates IFS Conversion Factors 
1.00 
1 ‘ 19 1 00 
f Thereaft e data are con 
‘ la ly rate and 
ar are the 12 
From September 1939 September 30, 1959 all rates were 
tive et Throughout this period, however, t e had ex 
official free market for Canadian dollars in New York for n 
uses. Canadian dollars for this market were pplied 
withdrawals non-residents; and Canadian dollars 
market were permitted used non-residents for similar capital 
- fC i real estate, direct 


transactior purchase of Canadian securities an 
investments in C i , ete.) and for tourist expenditures 

OFFICIAL HOLDINGS are those the 
Fund plus the working balances the 
ada Statistical Summary reports official 
the Bank re 


Sterling. The 


Gold and Foreign Exchange: 
Bank of Canada and the Exchange 
holdings Dol 


rts the IMF, for 
the 


items 


os 


TION 150 9 10: 
95 06 
100 

479 619 
102 
6 
x 
1033 
9] 110 00 
103 
96 
108 100 
Mill 
Canad 
396 
262 
323 
209 
209 
108 

14.37 
“ay 6 

indland 

, official hold 
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July Aug Sept Oct Nov Dec Jan Feb 


Interest, Prices, Production cont. 
1953 =100 


175 188 12 141 188 70 . 142 141 140 139 63 
194 99 “4 160 198 83 72 162 158 161 159 a 
l 108 147 19 111 110 104 102 64 


105 11 
103 103 
104 10 


03 102 101 102 WHOLESALE PRIc# a66 


167 158 13 

113 

l 

107 107 107 Cost LIVING b66 


116 
112 117 116 114 


102 102 104 104 104 105 104 103 


TURING EMPLOYMENT 
Canadian Dollar Trade 
1,127 | 6 1,295 45% 433 106 436 H EXPORTS 70 
98 97 45 ) Wheat a 
169 186 19 62 9 Newsprint b 
96 107 ] > W } c 
1958 ) 
103 124 122 114 123 PORT 
106 113 117 112 130 108 104 
117 122 101 133 131 
106 10% 108 108 107 110 
118 132 120 124 122 114 ORTS 
104 104 10v 103 102 102 10 75 
10] 108 102 103 102 102 103 104 bh 
99 Gs 9s 100 ( ] 
106 O7 106 76 
maturities months held for Canadian account, reported Cast Fore Brar 
all banks the tabulation nua the March MONEY Monetary 
Feder e Ru i rep rt pr rto } ling of of gat Priv te Seetor I're 
purchased within data the bases differ the the rtered Bar the 
following tated, Mone erstated 
Up to 12 months Within 20 months ent port ’ 
nr ne of d 
‘ can ile i re re 
1 
Sernte her 1057 ert 
that date ere re 
| Dep Q 1 
Bar 
mill f d r 
Deposits and (b) Inact 
1 tinued | the Bar re 
The remai lings fro Car Cert ni 1id Asset n the S iiet rs 
The } r f r porated } r 
source to Government p ed 
Sanh t i lo ldings of the Can 1948 1950 1951 
Charter n ar n of Canadian Fore one Active Bank 4.335 4.851 ‘ 
ding ee note below LONG-TERM: US Governme 
original maturities of more than one year s Net IMF Ind : y 2.¢ 
inada iota yn dollar minus IMF hold Foreigners 
Canadian rs, the gold subscription plus net drawings Inactive Notice Deposits 
The data reported from Canadian irces not include Business 
the net IMF position. The IMF entries represent resources made avai 
ible the IMF and not the sums that Canada may draw 
The St S nmary cont a stat 
Canada, the Exchange Fund, and the Chartered Banks s FOREIGN n billions of Canadian dollar 
ASSETS comprise the foreign assets of the Bank of Canada and the 1950 
Exchange Fund See notes the Government Finance section Private Sector Holdings Assets 
If the Monetary Survey is to indicate the monetary effects on the A nive I ) 
economy changes the level Foreign Reserves the holdings the Inactive sits 
Exchange Fund must included Foreign Assets. then necessary Governn 
include the offsetting item—the liability the Exchange Fund the 
Government—as a deduction from the total Claims on Government in Rank Aasets F an Gove ents 
the Monetary Survey. The foreign accounts the Chartered Banks are Debt less Deposits 
not included for the reasons outlined in the notes on Union of South re the statement ar es cl es in 
Africa commenting on the accounts of foreign branches a CLAIMS ON it ir ides private sector hol 
GOVERNMENT are smaller than the sum the comparable entries side the cor Jation 
the sections low appropriate exclude amount equal the government debt less government 
Exchange Funds foreign assets the assumption that the Bank deposits) the asset side. Owing the 


Canada has financed the Exchange holdings purchasing 


a part of the g , the stater 
government debt issued the Exchange Fund. They also lude government debt changes liquid 
amount equal the Treasury Coin outside the bank Beginning from both the government deficit surt 
January 1957 there was concurrent writing-up Claims Govern 
ment and writing-down Claims Private Sector. The amount Continued Coun 


| 

ct 

for 

combines in the figures for 
lahlo } ar ne ae 
uilab to the public arisit 
} lance of ivments 
ind the Dalance o! 
Notes 


Ceylon 


Exchange Rates 


1951 1952 


4.762 


Gold and Foreign Exchange 


= 4 


Monetary Survey 


INTERNATIONAL FINANCIAL STATISTICS 


790 849 497 342 
: 2 512 522 762 799 

137 213 195 207 

z= 1,456 1,602 1,468 1,367 

2 911 1,006 896 827 

25 295 357 390 388 

26 156 129 60 §1 

549 691 688 


587 690 566 

32 644 644 528 

a 201 227 159 

b 325 381 355 

y 867 417 889 

| L z 177 227 139 
Deposit Money Banks 

40 199 226 155 

a 386 3 27 


42a 235 802 
42b 137 213 195 
846 868 768 
43 719 713 585 
4 672 610 525 
b 134 RH 47 


164 207 
Population: million 1937; 8.9 million 1956 

Exchange Rates: The Ceylon rupee has been maintained the fixed 
rate 13.33 rupees per pound sterling since 1931. Before 1939 and since 
1951, that excluding the period when the sterling/dollar rate was fixed, 
Ceylon rates for non-sterling currencies have fluctuated parallel with 
sterling rates for those currencies. 


Annual averages the mid-point par exchange rate for the 
dollar and conversion factors rupees per dol 


IFS Conversion Factors 
Foreign 
Exchange 


Exchange Rates 

Trade 
1937 2.687 
1948-Sept 1949 3.309 3.309 
Thereaft« 4.762 4.762 


1937 

1938 

Jan /Aug 1939 
Sept 1939-Sept 
Bept 21, 1949-Dec 

1952 

1953 

1954 

1955 

1956 

1957 


rrr 


a ee 


Gold and Foreign Exchange: OFFICIAL HOLDINGS are the gross hold- 
ings the Central prior 1950 the Currency Board), the 
government, and government agencies. The Government and its agencies 


1 


accounted for 72, 77, 79, 62, 58, and million from 1950 through 1955. 
Long-term securities are included (60, 69, 67, 28, 32, and 32 million 
dollars from 1950 through 1955). The currency composition 


Quarters 


Rupees per Dollar 
4.770 4.748 4.748 4.748 4.750 4.775 4.775 
4.800 4.765 4.772 4.775 4.800 4.800 


Dollars 


169 204 221 183 213 222 221 221 
28 47 34 23 40 35 37 34 


1 1 2 4 2 2 2 2 
Millions of Rupees 

880 700 864 906 

601 765 669 658 656 682 

256 260 314 316 344 
35 50 7 6 46 51 55 
1,560 1,787 | 1,921 1,85 1,914 1,929 1,979 
957 1,073 & 1,040 1,048 1,056 1,064 Laon 
420 451 912 554 465 478 502 512 
9 116 177 128 190 230 209 177 
114 147 163 199 15 150 154 163 


684 758 735 730 720 718 772 72$ 
,046 1,048 1,076 1,084 


Mi ons of Rupees 


655 737 674 730 737 

689 755 571 748 755 
609 660 120 640 675 661 660 
170 184 439 120 198 184 
397 408 408 416 


412 408 
51 68 
416 443 443 443 


218 217 


Millions Rupees 
170 184 119 132 195 184 
105 138 150 107 169 150 
132 225 161 109 191 166 177 161 


284 346 339 331 334 327 346 
247 256 344 399 314 316 344 
969 1,083 1,017 945 984 1,060 1,083 
643 736 787 702 712 787 
591 664 710 593 632 632 643 710 

2 60 68 85 60 72 120 68 

147 165 228 246 181 201 225 228 
136 187 216 164 171 187 187 


Villions of Rupees 


221 234 258 236 242 251 258 


and bank foreign exchange the net 


and gross totals is as follows (in millions of US dollar 
1948 1949 1950 1951 
Net: Bterling 213 146 194 217 
Indian Rupees Ra 46 29 12 
Other 2 4 3 20 
Total (net) 299 19¢ 226 249 
Gross 806 202 238 256 


DOLLARS REPORTED are deposits and short-term obligations 
held for Ceylonese account, reported banks the New York 
Federal Reserve District. Insofar they are owing Government and 
Banks, they presumably include, approximately equal amounts, the 
data reported from Ceylonese sources. NET IMF 
quota (15 million dollars) minus IMF holdings Ceylonese rupees, 
gold subscription and repurchases subscription account. The net 
IMF position not included the data reported from Ceylonese 
sources. The IMF entries represent resources made available IMF 
and not the sums that Ceylon may draw. 


Monetary Survey: consolidation the accounts the Central 
Bank, and the Deposit Money Banks. FOREIGN ASSETS were revalued 
1949. CLAIMS GOVERNMENT include amount equal the 
deposits the Savings Banks. Assets the savings banks are largely 
held government bonds. Their deposit data are reported monthly, 
but data their assets are not currently available. MONEY comprises 
Monetary Liabilities the Central Bank the Private Sector, and the 
Demand Deposits the Private Sector, including Foreigners, with 


iZ 
q 
565 
161 245 
434 
284 
694 
101 102 
100 
1951 
309 
753 
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1957 «+ By Quarters 


End of Period 
4.760 4.765 
4.785 1.790 41.800 4.765 1.798 4.800 4.800 4.775 
End Period 


210 186 194 183 188 194 194 191 


jd 


~) 
x 


861 720 747 700 72 740 17 728 
69% 72s x06 765 743 71 ROH 748 
; 65 5 0 64 
1.979 1.870 1,921 1,89 1,888 007 1,922 


185 1&5 200) 199 193 194 200 196 
785 728 633 738 790 713 
1,253 1,134 1,145 1,196 1,148 1,090 964 
End of Period 
703 624 9] 9s 624 624 605 
11 73 14 ate 6 9 14 7 
669 TAG 687 674 654 704 
618 999 671 l 2 69 671 86 
132 121 192 120 127 112 192 141 
73 9 10) l ‘ 
441 459 473 17 458 459 473 472 
177 100 19% 96 103 110 198 114 
Pe i 
121 194 121 124 112 194 14] 
9 16% 94 RD 168 109 
132 123 109 126 116 123 124 
ite 69 399 373 
1,061 994 1,080 1,017 1,014 983 1,080 1 ,022 
759 67% 14 686 701 665 744 685 
685 3 620 90 97 606 
65 62 138 ~ 72 67 138 70 
4 9 9 9 9 
224 41 49 46 35 240 249 259 
192 16 20 212 
32 4 26 28 
End of Period 
271 265 266 270 
66 66 6 t 66 66 67 67 
Commercial Ban} The data can also be classified as follow in million 
of rupes 
1950 1951 1952 1953 1954 1955 1956 1957 
; Money 911 1 006 S46, 427 957 1.073 1,127 1,040 


QUASI MONEY comprise the Time Depo ts with the Commercial Bank 
and Deposits with the Savir Banks. GOVERNMENT include 
the currency holdings of the Government. Related Data: BANK DEBITS 
are monthly totals, and averages of monthly totals of debits to Demand 
Deposits of the Private Sector, including foreigners, at Commercial Bank 

The Central Bank Bulletin publishes a table anal 4 
Mone 5 Suppl) by sectors The table below reproduce s end of year 
amounts (in millions of rupees 


1950 1951 1952 1953 1954 1955 1956 1957 


Money Supplu 896 827) 957 1,073 1.127 1,040 
External Assets, net 802 429 64 S68 679 
Central Bk. Domestic Assets, net 1% ‘ 144 202 19 i 11 
Comm. Banks’ Domestic Assets 
Government Securities 71 4 9 if 
uvings De & Other Lia ’ ? 6 
ent Cast 69 


t Adjustments 12 

Central Bank: «1 The Central Bank of Ceylon began operations in 
August 1950. Prior that date the accounts this section and 
the Monetary Survey refer the accounts the Currency Board 
The FOREIGN ASSETS equal the national currency equivalent the 
Central Bank component the official foreign exchange 
dollars (139 dollars 119, 140, 84, 52, 110, and 138 


1958 Months 
Nov Dec Jan Feb 


Exchange Rates 
748 RATE 
765 1.765 SELLING RATE 


Gold and Foreign Exchange 
18% 183 OFFICIAL 4 10 
COMMERCIAL BANKS 


Related Data from Other Sources 


Monetary Survey 

FOREIGN ASSETS 


6 7 UNCLASSIFIED ASSETS 23 
941 1,921 ets = Liabilities z 
049 ] ,O4f MONEY 2 
554 QUASI- MONEY 
199 UNCLASSIFIED LIABILITIES 
Related Data 

642 BANK CLEARINGS 
926 BANK DEBITS 


Central Bank 4 


91 ‘1 993 FOREIGN ASSETS 1 30 
687 672 Assets Liabilities 
552 MONETARY LIABILITIES 
134 r b 

12 
463 i7 160 In y 
124 96 z 


Deposit Money Banks 
COMMERCIAL BANKS 
139 


Currency 
113 90 At Central Bank b 
123 109 FOREIGN ASSETS 
RG 9 CLAIMS ON PRIVATE SECTOR b42 
687 686 DEMAND DEPOSITS 
60 59 Private Sector 4 
7 8 Government b 
Foreigners 
246 TIME AND SAVINGS DEPOSITS 
Government b 
SAVINGS BANKS 
271 271 Post Office Deposits 
Ceylor ings Bank Deposits 
million dollars from 1950 through 1955) reported line 10. CLAIMS 
GOVERNMENT include smal! amounts advances banks, any 


Deposit Money Banks are the Commercial Banks, the Post Office 
Savings Bank, and the Ceylon Savings Bank 


Interest and Prices: Advance Rate the 
the rate at which the Bank n advances to the Cx 


against the pledge of Gover ecuritie The h 
advances ordinarily small per cent per annur ind dates 


establishment 


The Treasury Bill rz 
are weighted averag 

first call date whenever 
Development Loan 1965 
term domestic rate interest. Data 


and annual data are averages the 


ta. SHARE Quar- 


terly data are averages daily for rupee capital com- 
panies and end month price ling capital companies. Annual 
data are averages dexes are unweighted 


adjusted only when 
is, they are adjusted 


averages price relatives the 
changes the nominal per share 
for share splits and reverse splits lividends, rights, and 
similar actions. The indexes share prices refer most important do- 
meatic and foreign-controlled companies engaged tea, rubber, tea and 
rubber production. Prices: The Index for Colombo, 
computed the Department Census and and pub- 


lished with indexes for its domestic, export, and import 


nponents 


eyion 
ral 
y 
1,107 1,045 1,046 1.040 1,056 1,024 1,046 1,052 
171 104 128 112 126 204 105 

Central Bank 
ymmercial banks 
Aug 28, 2.5 July 23, 1953 June 2.5 

ate on new 3-month issues. Data ee 
The yield maturity (or 
call) the per cent National 

ted as an indication of the long- f apie: 
ire end of month yields; quarterly Beet vss 


Ceylon 


Interest, Prices, Production 


INTERNATIONAL FINANCIAL STATISTICS 


1937-1950 1951 1952 1953 1954 1955 1956 1957 I ll Ill IV 
Per Cent 
60 2.50 .50 2.50 8.00 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
61 87 .48 81 1.99 1.69 78 68 RS 57 66 76 .74 
62 3.04 2.81 ,. 93 3.54 8.59 3.10 3.02 Be) 3.03 3.03 3.02 3.00 
1953 =100 
63a 110 116 99 100 118 128 116 25 110 115 112 
. 63b 96 154 32 100 86 112 110 114 98 108 120 
—__eoOo 63c 123 150 117 100 112 139 120 137 116 116 111 
64a 127 101 100 146 152 126 117 119 127 
64b 136 147 100 109 133 191 162 158 200 244 
138 100 146 165 152 165 138 147 158 
65 38 95 98 100 99 99 99 101 98 99 98 99 
a 101 100 98 99 101 106 98 101 101 102 
100 102 106 108 107 107 106 107 
International Trade Millions of Rupees 
904 1,568 1,809 1,940 1,735 409 433 458 435 
171 800 825 1,123 1,194 1,044 257 268 R25 263 
c 40 23 234 247 215 228 216 45 49 65 58 
—7 71 243 l 1,559 1,705 1,608 1,39 1,460 1 ,630 380 373 425 454 
1953 = 100 
17 72 72 95 96 97 100 103 109 102 95 102 114 97 
73 67 92 93 97 100 103 109 104 98 102 115 101 
100 108 108 104 101 108 109 
s c 91 R1 98 114 100 93 120 112 97 104 133 116 
/ \ 74 f RR 99 99 100 93 96 105 100 93 109 118 
127 100 111 109 110 107 104 113 
7 77 23 126 98 100 112 109 111 108 104 113 
TE a 34 105 90 * 100 136 121 10¢ 120 115 114 133 
b 32 168 104 100 RS 99 12 10) 127 126 123 123 
c 20 130 75 100 x9 74 76 72 78 75 79 
d 10 ‘ 126 75 100 91 3 7 72 77 75 R4 
78 yA; 84 101 108 100 92 46 90) 93 92 91 91 
79 20 86 102 110 100 RR a9 99 93 95 95 95 
Government Finance Rupees: Years Ending 
Expenditure 865 1,134 1,052 987 1,279 
FINANCING 
Foreign Grants Received 82 6 19 26 
Treas Dep sit. Functions a 83 9 4 18 34 64 43 16 
Use of Cash Balance 17 21 76 11 18 94 15 
Foreign Currency 4 85b 108 Tf 73 2 66 126 141 144 140 143 144 146 
National Income Rupee 
NATIONAL PRODUCT 4,042 1,671 4,485 4,603 
Export Surplu 102 242 245 
Expenditureon GNP. 600 635 779 917 
Private Investment 93 34 Zoe 332 2 245 02 271 
Private Consumption 549 3,118 614 3,773 3,651 4,021 
The export component, i.e., the ponent Series indexes are Laspeyres indexe weights the ime 
primarily for export, per cent the not giver ndexes refer 1948 quantities valued 1948 price The weight 
The import component has per cent the weights. mea xes refer juantities valued 1948 price 
ures import prices of consumer fter taxes an il ¢ nd re t f < lities differ in the v ime and price indexe 
flects the government's policy t il ‘ port price Cf. the indexe B export exe f both volume and prices are Laspeyre 
import prices the trade section, index refers beginning 1950 and weights before 
minimum wage rates tea and rubber plantatior 1937 entries for index volume and the monthly import indexes 
cost of living and wages refer to N ‘ ber 19 Ay 1939 r 1950 are La peyres indexe with 1948 weight « Annual! 
exes, however, are Paasche indexe Hence monthly 
International Trade: data agree with ting for rable with ual 
largely bunker fuels fferences being much even per cent 1954. The 
plu entries into toms and price indexes prior 1950 are Fisher indexes, 
of Exports and iverage of the Laspeyres a id Paa che indexes computed 
between the Series and nut products are components the Series index. 
lifferences in th veight he 
lexes of Tea, Rubber, Copra, and Coconut Oil are derived 
Series ions the table Prices Major World Trade 
ee 1937 entries refer to 1938 
BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
12 ment The trade entries are from exchange control rather than custom 


records. Exports reported are smaller than those and imports 


- 62 - = 


{ 
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Ceylon 


July Aug Sept 

Per Cent 
2.50 2.50 2 50 2 50 2 50 2 

53 a0 1.04 1.15 1.02 1 
3.00 2.99 2 99 2 GY 2 98 

115 97 > 


50 2.50 
04 1.06 
00 3.00 
99< 


126 132 125 > 125< 

202 94 290 > 290 < 

170 18] 169 > 169< 

GY 101 10] 103 102 101 101 
102 106 106 109 107 105 10° 
G5 46 97 46 46 
106 10% 109 10% 109 109 108 

Millions of Rupees 
515 373 130 63 151 125 154 
317 38 271 194 R4 x4 103 
102 BZ 32 Al 
36 18 16 15 
169 403 143 192 138 
195 100 

112 90 108 94 112 
111 9 11 102 117 
122 10% 126 119 134 
125 74 76 27 78 
60 i7 49] 
119 113 149 
113 110 137 180 102 
114 101 103 
113 102 is 97 102 
119 7) 106 106 107 116 
121 1] is 74 103 

82 i if x0) 75 76 76 
96 y 95 


106 28 47 

R44 R73 964 942 891 873 964 

149 154 159 164 157 158 159 
differ slightly from figures. (In Millions Ceylon Rupee 


1954 1955 
Goods and Services 49 384 
Exnorts. fob 1&9 
Ir ta, cif x4 1.478 
Tra ortation and is ' 
Inveatment income P 
or 
Private Donations 67 78 
Private Capital 49 56 
Official Donations a4 17 
Official and Bank Capital 235 256 
Long-terr 
Portfolio ec hold { 
et loan repa by UK 9 
Borrowing in Uk 
IBRD loans 
hort-ter capital 
Liabilit 
Foreigt s (inerea 
tand ¢ il Ba 
al bank ’ 
Monetary gold ea 
Net Errors and Omissions 22 Bi 


Mixed fob and cif 


Government Finance: The data represent the 
accounts of the central government and its agencies 


Oct 


64 


897 
160 


First Half 


1956 1956 
137 
3 48 
2s 1 
“4 
is i 
64 
48 19 


1957 
63 


consolidated cash 


Payment 


into the 


Sinking Fund are counted debt repayments. Only the net profits 


Nov Dec Jan Feb 


Interest, Prices, Production 
2.50 2.50 2.50 CENTRAL BANK ADVANCE RATE 
1.14 1.22 TREASURY BILL RATE 
3.00 2.98 GOVERNMENT YIELD 


SHARE Rupee Companies 
Tea Plantations a63 
Rubber Plantations b63 
Mixed Plantations 


Sterling Companies 
Tea Plantations 
Rubber Plantations b64 
Mixed Plantations 


103 104 Cost LIVING 
110 110 Domestic 
109 110 


International Trade 


132 
78 33 Tea 
Rubber 
6 6 Reexports d 

152 113 IMPORTS, 
GY Tea a 
x4 tubber b 

106 Coconut Products 


102 EXPORT PRICES 


102 EXPORT PRICES 
110 101 Tea 2 
76 79 Rubber b 


9] Copra d 

IMPORT PRICES (B) 
Government Finance 

Revenue 

Expen 

Net Lend 

FINANCING 

Net Borrowing: Domestic aSl 


Foreign Grant 


925 942 Rupee 
162 164 Foreign Currer b85 


losses of gi 

the Annua ] Ure 

Monthly data are published the Ban 


deficit is derived from the finar 


Lila 
expenditure accounts. EXPENDITURE, NET DOMEST 
DEBT exclude the Central Bank advance million 
scription IMF and IBRD 1950. FoREIGN GRANTS RECEIVED 
comprise sales proceeds of aid received under , 
TREASURY DEPOSITORY FUNCTIONS mea 
with the government suitors, contractors, 
on account of transactions through prepayments 
CURRENCY is sterling debt, and beginnin 
IBRD loan finance construction 


ing data rather than from rev 


I yee IOF SUD- 


National Income: The data are 
for Owing the unavailal 
ment revenue and transfer pay 
national income measurement comparable the governn 


and hence complete the measurement the gross inflationary 
export surplus, the government defi vestment The Ex- 


port Surplus reported here incl neome from abroad 


and hence should similar the goods ices account the 
balance payments. The data ably well except 
1952 and 1953. The figures for governmen iture on GNP cover 
all levels government and but exclude 
transfer payment They are expenditure 
figures reported the Government Finance section the sour 

the discrepancy not known Figures ent for 1937 refer 
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Chile INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 1956 Quarters 
1951 1952 1953 1954 1955 1956 1957 
y 


900 


Pesos per Dollar 


00} 60.00 90.00 118.6 110.0 200.0 300.0 300.0 
49.85 49.85 60.0 200.0 
10 60.10 160.104 118.6 110.2 203.0 303.0 
St ans 81.10 31.10 31.10 203.0 203.0 
50.10 50.10 60.10 110.2 110.2 110.0 
1956 1957 1958 72.50 92.60 128.50 220 630 600 470 538 529 600 
Gold and Foreign Exch Millions Dollars 
29.8 0.3 45.2 41.7 41.9 42.5 42.5 45.6 45.5 45.7 
2 1.9 4 6.7 23.3 23.6 3.1 38.5 10.6 16.4 50.2 51.8 10.6 
a 1.9 Ty 7.9 24.3 24.8 12.4 0.0 16.6 44.0 43.5 18.7 16.6 
1.2 1.0 1.3 15.5 8.5 6.7 13.1 13.9 
13 5.8 2.8 iy 3.6 2.5 
14 5.8 23.6 19.4 25.6 21.8 23.7 80.3 
a 45.9 25.7 60.2 43.9 25.4 47.9 ‘9.1 3.2 49.8 52.8 
b 33.6 28.3 29.1 35.0 44.2 47.3 1.5 1.9 50.8 45.3 (9.2 1.5 
16 6.8 24.8 26.4 22.6 14.1 13.7 16.2 t5 8 6.1 10.3 14.8 16.2 
7 3.4 18.6 2 
anor 20 1.99 18.46 24.39 $3.11 49.30 75.17 27.27 176.20 137.12 159.75 161.24 176.20 
P 21 63 6.32 7.97 11.50 16.66 22.76 40.02 97.3 44.10 48.21 19.92 7.3 
22 1.36 12.14 16.42 21.62 32.64 52.42 87.24 118.85 93.02 111.54 111.33 118.85 
a .06 my 22 26 39 65 1.33 1.03 1.40 1.50 il 1.03 
b 1.3 11.82 16.20 21.36 32.25 51.77 R591 117.82 91.62 110.04 110.92 117.82 
23 1.17 4.85 5.76 6.838 9.10 10.90 14.26 19.67 ;. 00 14.97 16.98 17.99 19.67 
2 .18 1.77 2.51 2.26 4.17 2.75 ». 33 11.60 6.61 8.92 9.05 11.60 
a 06 10 25 31 36 31 Oo 
b 18 1.71 2.41 2.00 3. 58 2.44 41.95 10.77 18.69 6.54 8.61 9.00 10.77 
25 3.39 4.73 46.67 61.38 76.84 116.39 210.60 l 2 278.38 314.86 336.0 $95.58 
Ri ma of Pesoa 
30 10.15 13.07 18.48 28 42 56 60.69 96.7% 62.07 75.96 R4.72 96.78 
31 16 3 1.70 1.6 2.01 1 7.20 4.33 9.14 8.39 8.90 10.54 10.70 8.39 
32 90 5.50 8.50 2.13 14.53 20.00 9.94 45.46 32.36 5.12 4.72 43.46 
a 78 1.88 2.65 5.71 I 9.51 12.72 19.80 21.59 19.73 18.74 18 21 ) 
b 09 1.91 3.66 1 2.96 4.60 6.15 8.97 7.49 8.29 8.70 
c 02 1.7] 2.19 2.47 2.05 2.69 3.99 12.90 5.14 8.09 7.75 12.90 
33 01 2.91 Pe i f 4.09 3 6.27 11.13 18.01 25.78 15.60 13.29 18.90 5.78 
/ ona of Peso 
41 2.91 20.49 24.66 80.05 1 40.19 51.99 75.4 102.80 14 j 78.76 RH RG 9? 296 102.80 
1.20 1.20 1.63 1.78 4.40 6.76 1.82 1.97 4.40 
ec 2.50 18.4% 22.45 26.90 35.07 47.54 69.57 92 131.41 73.57 RO. O07 84.84 92 .36 
2.61 6.01 9.24 11.04 9.66 13.71 15.68 15.82 
Billions Peso 
Interest, Prices, Production Per Cent 


800 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 6.00 


7.84 10.68 11.72 12.14 12.30 13.16 13.67 13.89 
1953 
100 194 411 146 462 412 465 
9.23 100 158 281 451 418 459 
66 2 71 %4 93 100 10 102 109 106 107 104 


4} b 100 114 119 101 100 111 108 82 103 93 36 94 
International Trade Billions Pesos 

4 1 7 3.75 7.29 11.88 10.82 8.83 20.85 38.84 5.87 6.38 15.15 11.44 
- 71 11.88 18.51 22.80 23.56 31.44 61.01 118.83 26.1% 21.29 32 .20 39.15 
Millions of US Dollars 

72 186 281 370 453 408 401 72 542 100 159 131 152 

a 66 128 131 11] 9] 99 115 22 27 38 28 

73 &Y 247 328 370 335 343 376 353 106 72 86 &9 


1953 =100 


136 


a 

+ 

; 
4 1 05 112 100 100 119 

- ( 105 120 100 119 ‘ oF 111 

> 7 2 53 74 87 100 154 267 483 
60+ 
j 
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End Period 
575 600 670 690 646 
613 745 727 773 736 

End of Pertod 
71.7 67.2 56.3 
45.7 10.1 43.2 
26.0 24.2 12.9 13.2 
1.6 
16.3 | 11.5 
90.6 KR 76.7 1 
55.1 1.4 4 1.4 ] 

End of Period 
189.74 06.10 06 03.17 
61.32 62.74 60 1.46 
128.42 143.36 145.40 143.72 


O68 1.9 .12 
12.24 13.86 if 18.69 13.48 
413.51 147.49 11 567.70 

End of Per ! 

113.90 123.1 124.89 115.99 
7.89 7.39 
56.03 ) 62.43 65.16 
28.45 x97 29.00 
13.53 l l 15.80 
14.04 0.¢ 0.37 
26.53 0 1s 
End of Period 
4.70 6.1% 5.56 

112.48 124.57 131 143.54 126.86 
5.40 i] 6.66 6.76 5.83 

] 131.41 115.78 

Per Cent 

6.00 00 6 00 4 oo 


10538 « 
i44 502 537 


100 


560 623 689 670 
516 56 625 601 
547 601 697 66 648 


102 
125 120 
140 


92 44 40 96 
Billions 
48.95 53.70 
Millions of US Dollars 
125 118 104 36 
2h 
107 106 113 


1953 =100 


159 


Aug 


657 


138.3 
Sel 
5.6 
9.5 


63.93 
29.00 
16.18 
18.76 
19.93 

». 59 


129.98 
».79 
».15 

119.04 

17.57 


Sept 


Oct 


670 678 
790 


2.9 

8.2 6.3 
76.7 75.5 
22.5 19.6 
55.9 
28.0 36.3 
206 02 45 
60.62 62 .02 
145.40 147.54 
4.47 
144.44 143.06 
23.30 29.02 
18.79 1 


1.59 126.48 
62.60 
2s 97 
Us 16 7 
q 18.06 


133.26 
6.66 6 
4.82 3.9 
0.09 23.03 
9 16.2 
6.00 6.00 

503 
702 720 
640 649 
746 697 


102 96 
660 764 839 835 837 S44 SAU 


Months 


Nov Dec 


§90 


690 


1958 Months 
Jan Feb 


717 


Exchange Rates 


FREE RATE 


Gold and Foreign Exchange 


OTHER BANKS 


Related Data from Other 
DOLLAR ASSETS REPOR 
of Chilean Gov't ar 

Private 
DOLLAR 
Net IMF 
Currency and Deposits 
MONEY 
Curren 
Depe sit Mone 
Central Bar 
Other Bar 
TIME DEpoOsIT 


Covernment 
Official Entities 
Business and 


NT DEPOSITS 


) 


Other Banks 


STMENT 


CREDITS OTHER BANKS 


Assets of Other Banks 

FOREIGN ASSETS 

Governn 
Official 
Business and Indiv 


CASH 


Life Insurance 
TOTAL ASSETS 


& INVESTMI 


Interest, Prices, Production 


COMMERCIAL BANK 


SHARE PRICES 
PRICES: Home and Ir 
Home Goods 
Cost oF LIVING 
MANUFACTURING 
MINING PRODUCTION 
Copper 
Nitrate 


International Trade 


MINOR 
IMPORTS, cif 


EXPORTS 
Minor 
IMPORTS, cif 


orts 


VOLUME EXPORTS 
Coppe r 
Nitrate 
VOLUME IMPORTS 
IMPORT PRICES 


Propt 


TION 


REPT.BY USa 


Nn 


56.7 48.9 46.8 CENTRAL BANK 
6.5 3.0 lla 
10.1 3.6 Payments Agreements (net 
AMORTIZATION FUND 
SOUTCES 
, ‘ ep BY US, 15 ¢ 
194.72 
126.83 142.00 144.44 142.61 138.48 
Related Data 
Assets the Central Bank 
17.61 
luals c 
6.18 
13 138.33 14 TMENT 
6.00 6.00 6.00 6.00 60 
rE 
696 718 port Goods 63 
698 652 636 
116 
115 135 134 
17 14 7 
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China (Taiwan) INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
_ 1956 By Quarters 


1937—\-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


1 
1 10.25 10.25 10.25 14.49 15.55 20.39 20.30 “0.30 20.35 20.35 20.35 20 .35 
> 


6 10.30 9.65 15.65 .78 32.28 32.28 32.28 32.28 32 .28 


1956 157 10 ».6 15.65 78 ‘ ‘ 24.7 
7 10 15 49 44 4 34 61 i9 6 67 9 79 
a 13 13 10 9 14 15 16 15 15 16 16 
b 2 35 3 45 20 16 63 48 2 9 63 
Monetary Survey Villions Dollar 


Commercial Banks Villions Dollar 


Interest, Prices, P sofia tion Per cent 


19.8 19.8 19.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 


1953 100 


61 j 7 92 100 102 117 132 129 130 13 138 

| a2 () 66 RH 100 102 112 124 120 121 121 132 
63 100 111 125 141 142 137 137 14§ 

da 5 7 77 100 105 115 117 165 92 90 123 

100 121 127 133 129 130 132 140 

Million of I S Dollars 

78.6 127.6 93.3 123.4 118.3 34.4 31.5 21.4 

a 96.44 85.8 4.1 61.5 62.0 23.7 15.1 10.1 12.9 

2.4 13.0 7.3 16.6 3.0 5.6 8.0 

7 F 9.3 9 


3 12.37 iv. 
).30 10.30 10 29 05 91.55 1. 35) 26.35 
£4.15 

664 
908 
24 1.043 , 108 1.477 

1d é 1,340 2.77 6 073 
VALLE EE : 
= 49 235 ont 631 128 1,463 1,410 ] 146 1,167 
2 240 490 © 1,48 
il 7 29 244 27 653 
45 699 1.2 737 1 ww 312 4 5 SU ] 29 


NUMBER MARCH 1958 Chin (Taiwan) 


1957 +++ By Quarters 1957 By Months 1958 Months 
I Il it IV July Aug Sept Oct Nov Dec Jan Feb 
Exchange Rates 
End Period PRINCIPAL BUYING RATE 
20.35 20.35 20.35 20.35 20.35 20.35 20.35 20.35 Sugar, Rice, ete 
Other Exports: Government 
26.35 26.35 26.35 26.35 26.35 26.35 26.35 26.35 
Private 3 
PRINCIPAL SELLING RATE 
24.78 1.78 1.7% 24.78 4.78 24.78 24.498 24.78 24.78 24.78 24.78 Government Import 5 
24.78 24.78 24.78 24.78 24.78 24.78 24.78 Non-Trade 
End Period Gold and Foreign Exchange 
94 Gy 97 96 97 100 OFFICIAL 10 
16 16 16 16 16 16 16 16 Gold a 
Related Data from Other Sources 
End of Period Monetary Survey 
765 ROD 608 796 708 608 567 634 FOREIGN ASSETS 4 20 
2,350 2,311 4 2,205 2,237 2,254 2,330 2,329 CLAIMS ON GOVERNMENT 21 
2 | 2,4 736 2,457 2,566 2,736 2,891 2,927 CLAIMS ON OFFICIAL ENTITIES 22 
2,798 2,915 3,048 3,064 CLAIMS PRIVATE SECTOR 
1,169 1,34 1,468 1,468 1,450 1,480 UNCLASSIFIED ASSETS 
9 3° 9,769 10,130 9,735 10,130 10,262 10,442 Asset Liabilities 2 
,202 1,32 1,406 l 1,368 1,406 1 1,424 QUASI-MONEY 26 
1,623 1,662 1,697 1,779 GOVERNMENT DEPOSITS a27 
1,782 1,571 1,569 1,646 1,594 1,519 COUNTERPART FUNDS b27 
614 573 593 614 641 660 CAPITAL ACCOUNTS a28 
1,144 1,252 1,065 1,252 1,087 UNCLASSIFIED ASSETS b28 
Related Data 
End of Period Bank of Taiwan 
1,462 1,494 1,465 1,484 1,494 1,506 1,530 FOREIGN ASSETS 
2,303 254 2,169 2,198 2,205 2,288 2,284 CLAIMS ON GOVERNMENT 31 
715 762 774 762 713 667 CLAIMS PRIVATE SECTOR 
$8 11 4 10 10 59 7 112 CLAIMS ON BANKS 34 
7,343 7 i & 003 7,612 7,805 8.003 8.175 & , 268 Assets = Liabilities z 
641 667 616 679 748 To: Banks 
1,926 2,015 2,052 2,075 2,079 2,112 Private Sector 
l 75 | 13 l OU 1,558 1,63 1,500 1,696 1,720 Government c 
1,618 1,695 1,731 1,6 1,735 1,731 1,723 1,741 In: Notes y 
>, 424 Pall 2 7 2,590 2,527 2,763 2,874 Deposits z 
140 150 167 158 161 167 174 177 TIME 
1,732 1,673 1,646 1,571 1,569 1,646 1,594 1,519 COUNTERPART FUNDS 37 
601 572 RAG 669 776 886 938 S96 FOREIGN LIABILITIES 38 
End Period Commercial Banks 
726 740 700 778 742 777 
105 64 6s 103 6s x0) Currency a 
695 637 675 675 632 675 674 696 Deposits 
1,945 2,083 2,302 2,141 2,247 2,302 g.312 2,405 CLAIMS ON PRIVATE SECTOR 43 
3,410 3,499 3,819 3,520 631 3,819 3,797 3,928 Assets = Liabilities >» 
1,361 1,446 1,439 1,453 1,502 1,439 1,510 1,505 DEMAND DEPOSITS 
148 140 162 139 145 162 162 168 GOVERNMENT DEPOSITS 
143 201 22¢ 209 218 226 233 239 CAPITAL ACCOUNTS 48 
Related Data 
Per Cent Interest, Prices, Production 
10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 DISCOUNT RATE 4 60 
1953 =100 
141 141 140 140 140 141 142 143 WHOLESALE PRICES 
131 130 136 136 138 135 134 Cost LIVING 
158 152 143 150 WAGES 
171 106 101 104 102 INDUSTRIAL PRODUCTION a64 
133 141 148 142 153 150 INDUSTRIAL PRODUCTION b64 
Dollars International Trade 
0 10.4 28.5 5.9 14.0 8.6 9.2 EXPORTS, 70 
13.0 2.4 5.9 2.0 6.7 Sugar 
1.8 1.8 0 oa 4.1 5 2.4 | Rice b 
1.0 1.0 .8 5 7 A Tea 


Ah 

Ne 


China INTERNATIONAL FINANCIAL 


International Trade 


1956 By Quarters 
1937~\-1950 1951 1952 1953 1954 1955 1956 1957 I iil 


Vilhons of US Doll 


71 134.0 187.2 191 11 ) 93.8 14.9 1.8 14.5 2.2 
14 If ; 
/ b if 143 100 St 184 117 369 
A c a0) 100 14¢ ) 101 1] 159 
73b 100 100 101 104 119 114 
00: Index « 
a 100 10¢ ) 106 104 04 105 
( 94 100 94 l 1038 1 
Population: 5.9 million 1940; fixed price Initia the certificate price fixed the 
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1957 eee By Quarters 1957s eee By Months 1958 Months 
I Il il 1\ July Aug Sept Oct Nov Dec Jan Feb 


Millions of US Dol International Trade Continued 
2 16.2 IMPORTS cif Ir Foreign Aid \ a7 


1953 100 
141 10 69 17 60 VoLUM 72 
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Colombia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1951 1952 1953 1954 1955 1956 1957 


Pesos per US Dollar: 
1h, ene 1.9505 2.186 2.286 2.384 2.384 ,. 50 18 2.68 2.86 2.93 3.18 
2.500 2.500 2.500 500 1.61 2.500 2.500 2.500 2.500 
q 838 2.038 2.510 ».510 2.510 >. 510 510 2.610 2.510 2.510 2.510 

llions Dollars 
Gold and Foreign Exchange Millions 
lé 10 20 101 25 155 190 257 140 132 131 140 98 132 
11 16 74 48 76 8&6 86 86 97 86 &5 57 57 


106 118 150 131 153 153 136 138 123 153 
Monetary Survey Millions Pesos: 
260 1,369 1,62 2,188 2,933 3,853 4,144 4,409 
1,120 1,550 1,843 1,911 2,376 1,952 2,060 
1,106 1,459 1,610 1,840 2,023 2,199 2,348 
Millions Pesos 
196 244 371 501 273 256 273 245 329 
182 228 313 503 672 516 530 634 672 


160 160 246 


100 107 139 164 220 258 231 230 258 
156 702 1,391 1,764 1,876 1,436 1,532 1,764 
607 750 916 974 1,247 1,20 1,131 1,114 1,359 
464 513 602 692 754 778 940 643 706 940 
483 543 633 713 808 708 771 997 
125 207 284 260 439 376 894 362 
Millions Pesos 
176 189 306 291 270 214 320 
100 152 158 260 216 264 236 214 156 264 
722 1,049) 1,745 2,196 2,175 2,196 
100 116 166 118 130 148 166 
142 913 1,085 1,479 3,346 2,806 8,008 3,128 3,346 
189 782 604 669 782 
126 141 188 223 378 396 408 
138 118 168 161 162 252 287 267 342 
Related Institutions Millions of Pesos 
508 599 750 1,305 1,564 1,358 1,422 1,492 1,564 
117 167 198 241 356 143 386 418 443 
103 126 165 326 345 346 
142 196 246 804 304 295 340 


7) 


4 
@ 
3 
14 
13 4 
10 
9 41 
75 
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XI, MARCH 1958 Colombia 


July Aug Sept Oct Nov Dec Jan Feb 
End Period 
3.15 


Exchange Rates 


EXPORT RATE 
2.500 4.12 4.28 4.61 4.25 4.28 4.5) 1.6) OTHER PRINCIPAL EXPORT RATE 


End Period Gold and Foreign Exchange 


Foreign Exchange 

Related Data from Other Sources 

193 205 186 194 153 ASSETS REPORTED US, 

139 154 123 159 138 123 137 109 Colombian Gov't and Banks 

158 123 101 107 101 126 119 107 


End Period Monetary Survey 


IGN ASSETS 20 


143 452 443 143 RELATED INSTITUTIONS b22 
IFIED ASSETS 23 
777 728 712 QUASI-MONEY a25 
102 110 102 105 GOVERNMENT DEPOSITS b25 
272 240 196 296 259 414 FOREIGN LIABILITIES 
UNCLASSIFIED LIABILITIES 

Related Data 


End Period Bank the Republic 
FOREIGN ASSETS 


714 x0) 87 R55 ROR 875 93 96" CLAIMS ON GOVERNMENT 31 
96 131 291 447 200 43 291 349 404 447 CLAIMS ON PRIVATE SECTOR 32 
229 224 211 210 243 258 CLAIMS RELATED INSTITUTIONS 
106 481 106 To: Commercial Banks 
194 918 975 97 1,077 1,186 Private Sector 
151 175 102 110 102 105 Government 
$14 98S 957 1 ,242 966 957 964 1,021 1,242 In: Currency y 
134 133 144 134 134 133 133 138 144 CAPITAL ACCOUNTS 


End Period 
398 415 425 491 438 


62 66 92 102 RE 


Commercial Banks 
354 


Ro Currency a40 
336 348 333 390 354 270 275 Bank the Republic b40 
218 206 219 2923 219 97 209 FOREIGN ASSETS 41 

63 62 63 6 62 69 CLAIMS ON GOVERNMENT 42 
2,202 2,2%2 2,206 2,216 2 ) 2,244 CLAIMS ON PRIVATE SECTOR 43 
228 232 232 232 232 224 CLAIMS ON RELATED INSTITUTIONS 44 
3,790 3,910 3,980 3,893 Assets Liabilities 
1,685 1,683 1,761 1,704 1,685 1,610 MONETARY DEPOSITS 
689 618 633 644 618 527 QUASI-MONETARY DEPOSITS 
572 492 505 492 Time and Savings Deposits 
117 126 128 119 126 108 100 Foreign Currency Deposits 
195 180 192 173 180 168 200 FOREIGN LIABILITIES 
468 489 490 483 489 485 CAPITAL ACCOUNTS 
305 332 410 370 348 410 486 CREDIT FROM BANK REPUBLIC 

End Period Related Institutions 
126 126 126 139 140 129 CLAIMS GOVERNMENT 
1,265 1,308 1,304 1,373 1,416 CLAIMS PRIVATE SECTOR 
1,609 1,652 1,676 1,638 1,66 1,676 1,719 1,736 Assets = Liabilities Zz 
291 287 325 300 TIME AND SAVINGS DEPOSITS 
462 478 507 491 507 524 
370 378 393 380 386 393 394 CAPITAL ACCOUNTS 
317 336 292 281 278 CREDIT FROM BANKS 
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4 
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Colombia INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1956 By Quarters 
1937 1951 1952 1953 1954 1955 1956 1957 


Per Cen; 
60 4.00 1.00 4.00 1.00 1.00 1.00 1.00 1.00 1.00 4.00 1.00 1.00 1.00 


56.00 3.00 


1953 100 


~~ 


\ / 71a 86.1 19.6 163.3 i 6.0 6 1.6 9.1 156 156.9 192.2 133.4 
\ / 71b 53.9 7.9 192.3 ind 174.6 128.7 124.8 121.3 99 
Tle 96.0 669 174.9 185.2 164.0 133.2 
\ 19 100 
a 62 68 76 100 6 73 63 
b 55 RR 97 100 95 y 90) R4 KR 1? 
100 112 144 128 159 157 
100 136 151 132 169 166 
b 35 75 90 96 100 105 102 102 lf 10] 10] Te 
Inde 
b GF 96 96 100 05 100 10] 10] PA 
78 54 103 108 105 100 00 { i 104 109 10 04 
NATIONAL PRODUCT 6.3 7.86 10.34 
Private Investment 65 Q 1.19 
Private Consumptior 6.04 6.61 

n in 1937; 13.2 million in 1957 Gold and Foreign Exchange: The distribution of Colombia's Foreign 
nder the Assets between Gold and Foreign Exchange ivailable the 
cate rket at thor ¢ f I {ANGI US na ide a sma 

a } ( Ratt pproximate ‘ ial t the US d ir component of the data re 
f 10 per cent and the Pamcipat ported Trom mblan ince DOLLAR LIABILITIES REPORTED BY 
plu the tax The minimu irrender re rement for coffee export US are nort-term do r tie of C ymbia a reported by a banks 
proceed 100 dollars per kilo nthe US. They comprise mainly short-term private official borrowing 
the surrender and liability data are drawn only from the banks 

IFS conver n factor ne , be or rt of Colombia's do r bilitie recorded by US bank 

2 Effective coverage |} re complete f ymbia issets than for its liabilit 

Coffee Other Average and the net of lines 14 and not measure Colombia's net do 

for Exports Imports Sales Abroad positior Net IMF quota (50 million 
IMF holdings the gold subscription minus net draw 
1949-Mar 1951 ings. Data reported from Colombian sources not include the Net 
IMF Posit IMF entries represent resources made available 

ro . <> received f the IMF and not the sums that Colombia 1 draw 
and the Commercial Bar FOREIGN ASSETS, insofar they 
are those the Bar the the equivalent the data 
July-Dec 1955 2 a ae reporte 1 in the ection above converted at par prior to July 1956, 
2.84 and 2.50 per thereaft mmercial 
The conversion factor for Bank of the } li Bar re reported to IFS by » Republic, 
loreign exchange has been 1 ) ce 194 ind Vv ] in 1937 comparable ante 4 f the 
From December 1948 July 1950 litional effective port rate Repu mer the and 
were 2.272 and 2.545. For historical summar the exchange rate Bar the Reput hares 14, 17, 21, 
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Millions of Peso International Trade 
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Bank the Republic: FOREIGN 

CLAIMS GOVERNMENT 
Republic, and Time 


TIONS 
NS ¢ 


DEPOSITS in 
i 1 ide Prepa nts for Exel 
FOREIGN LIABILITIES those shown 
foreign liabilities the Bank the Republic 
BANK DEBITS are monthl ils and average 
. ‘ the « ever ad ‘ 
reported in Cy 
with « 


Fiducia ( ilatior 
Money Supply, 1.42) 1 
ermmer et ta 111 
The e} gage banks, one vernment 
and two minor banks. Approxin 
c t government-owr 
CASH BANKS comprises Depo 
2 004 s5b minus line 5 and with the Commerci: 
reign Curreney ‘posits BONDs > lar¢ 
Ecuador). The data reported here in 
than bank The bank’s holding 
BANKS, and the distribution 
FOREIGN LIABILITIES 
BANKS include 


Commercial Bank 


as 


e 2. 


— 


= 
; 
140 
03.4 
18.9 6.4 19.4 ‘ 
CED 
t 
1] 11] 104 107 106 100 Yh a 
102 
I f the Bar of the Reput ic t The Revie provid t i j The 
COMPprisé he Moneta ar nd the second excluding, Governmer iep 
the Private Sector and Related Ir u f n that ur e IFS. the ide Related I 
the Monetary Dep tions the Monetary System, and they exclude the Foreigr 
those transferable check, excluding sight deposits not transferable 
lie’ veview r include the mai elary ta 
Repu S were revalued in July 1956 By 
IMF Position. CLAIMS 
ic. the end 1954, 139 
idition there are int n pe f these were iin yn the Ag uitura Ban 
Dep f the ( mmer il Ban iad ~ the } sheet tal plu the tota Tre irv ie 
Related Institutior section below), and coin the Treasury. QUASI- 
n pe t the ts with the Bank of the Republic not 
See te to Nicaragua ieee 
ine 47 by the amount of t 
distribution its balance sheet items 
> table immarized r to that of the other commercial! bar L 
The the Bank the Republic provides table, summarized heet total, less unpaid capital and inter-bank deposits 
ti AM one Supr ‘ rding to origin the balance tl, * 
ita 1951 1952 1953 1954 1955 FORE N LIABILITIE sare balance due to head « i id and gn 
nternational Reserves 
re three savings banks, See 
n pe the 
Dalan 
‘lude small amounts 
Ade lll al un 
lulas (See note to 
of « CREDIT FROM 
tepublic and from the 
and consists largely Bonds held those bank 
et IBRD I nition 14 9s 
Foreign Assets Commercial 
Net Monetary Creation Related Institutions 


Exchange Rates 


Mortgage Banks 


Interest and Prices 


Costa Ric: 


Gold and Foreign Exchange 


on 


at 


norms 


_ 
te 


1953 
». 60 
». 67 
6.65 
17.66 
2.05 
15.60 
» 


100 
100 
100 


an 
= 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Colones per US Dollar: 


5.60 5.60 5.60 5.60 
5.67 
6.65 6.65 6.65 6.65 


Villions of US Dollars 


22.41 18.15 10.71 11.77 


2.05 2.05 2.05 2 07 
20.35 16.09 8.66 9.70 


4.87 4.48 3.55 4.08 


14.59 
1.25 1.25 1.25 1.25 
Millions of Colones 


126.8 88.9 


396.8 425.2 454.6 


72.6 67.6 72.8 69.0 
621.8 619.6 607.0 622.0 
32 18.2 342.1 


390.0 384.7 369.8 393.6 


24.8 101.6 65.9 
12.1 2.0 12.0 12.0 
74.4 105.3 
247.4 242.8 250.5 
210.5 205.5 192.1 212.9 
52.2 58.5 
147.6 139.1 132.5 151.2 
14.2 8.5 
169.1 152.6 175.9 
41.4 
6.8 7.8 6.6 7.0 
1.0 
6.4 6.8 6.2 6.6 
7.6 8.1 8.4 


50.8 52.0 50.8 

21.6 20.1 24.8 
29.3 30.7 
27.4 20.0 23.0 


479.6 503.2 521.1 534.6 


186.3 191.4 


159.0 168. 


21.0 23.8 26.7 22.2 

64.8 66.7 67.5 70.7 
68.2 59.5 58.3 61.3 
6.6 9.2 9.4 
54.9 74.4 93.4 105.3 
118.8 123.0 25.0 129.3 


= 


fillions of Colones 
86.1 B5.5 85.1 
101.2 100.3 99.8 


41.4 45.0 44.2 45.0 
Zs 2.0 12.0 12. 
4.0 3.9 2.5 2.5 
$2.2 82.5 32.5 32.8 

Per Cent 
5.00 5.00 5.00 5.00 


3.04 3.00 3.00 8.00 
7.16 7.14 


1953 =100 


109 108 107 108 
110 109 107 109 
108 107 106 108 


Jo 95 1952 1954 1955 1956 1957 
5.61 +4 9.60 5.60 5.60 5.60 60 60 
‘ 7.00 6.65 6.65 6.65 6.65 6.65 
189.8 212.0 242.4 283.5 315.2 330.9 
eae. oe | 27¢ 22.3 66.2 68.2 70.0 93.0 102.2 124.3 137 7 19.5 21 ) 15.2 10.3 
| 3.3 19.5 29.4 29.5 27.0 
1.0 21.7 34.8 31.9 13.0 
4 36 36 19 4 ve 6 28.6 11.9 12.6 6.6 0 
| 40 5.0 24.3 a0 97 Millions of Colones 
cg: 9 4 9 26.1 
~ 45 0 7° A 9g \ 105.9 411.4 
a on 9 0° | 2.6 170.1 187.1] 191.4 
cf 3.4) 13.3 11.9 15.0 2) 95.4 29 9 
| 51 1 ° 64.3 66.1 19.2 88.7 100.1 99 
5.4 35.1 35.7 36.0 36.8 38.5 ag’ a 
150 
61 74 y 3.00 3.00 3.00 OO OO 
sees ig 63 42 100 108 102 104 107 105 108 
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1957 Quarters 1957 Months 1958 Months 
July Aug Sept Oct Nov Dec Jan Feb 
End Period Exchange Rates 
5.60 5.60 5.60 5.60 5.60 5.60 PRINCIPAL RATE 
5.67 5.67 5.67 ». 67 5.67 5.67 67 9.67 9.67 6 67 > 
6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 
End Period Gold and Foreign Exchange 
19.19 18.82 14.62 17.82 16.04 14.62 11.70 12.7 CENTRAL BANK 
2.08 09 2 10 10 2 09 2 09 2? 10 > 10 » 10 Gold 
17.11 16.73 12.53 9.65 15.73 13.95 12.53 9.60 X41 9 Foreign Exchange 2 
Related Data from Other Sources 
1.25 1.2 1.25 1.2 1.25 1.25 1.25 1.25 Net IMF 
End Period Monetary Survey 
126.4 129.9 101.1 118.8 105.2 101.1 78.7 ASSETS 
CLAIMS MORTGAGE BANKS.. 
652.1 654.3 657.7 660.6 645.4 657 .7 663.3 671.0 Assets = Liabilities z 
21.3 15.4 9.9 15.0 12.4 9.9 10.2 14.2 GOVERNMENT DEPOSITS b27 
139.8 144.5 146.9 145 146.2 146.9 147.9 148.2 CAPITAL ACCOUNTS c27 
Related Data 
End Period Central Bank 
107.2 105.9 99.7 89.6 81.7 65.2 FOREIGN ASSETS 
42.7 9.3 3.5 4.0 37.9 7.3 33.0 31.0 4.0 6.1 CLAIMS ON GOVERNMENT 31 
12.0 11.9 11.9 11.8 11.9 11.9 11.9 11.9 11.8 11.8 CLAIMS MORTGAGE BANKS 
63.1 142.1 73.0 93.8 110.7 130.6 142.1 121.4 CLAIMS COMMERCIAL BANKS 
) 293.4 286.7 254.9 249.3 293. 254.4 269.5 286.7 288.4 Assets = Liabilities Zz 
216.6 8.4 212.2 01.9 204.6 206.5 217.9 238.4 MONETARY LIABILITIES 
148.6 148.0 146.6 144.3 142.1 146.6 146.2 156.7 Private Sector b 
15.2 8.9 » 9 6 10.7 .3 2.9 6.8 7.9 ,.6 13.8 Government c 
167.5 166.4 195.6 162.2 166.5 169.1 175.7 195.6 192.3 In: Currency 
19.1 14.4 48.4 9.7 8.0 42.2 17.0 Deposits 
7 6.0 6.4 0 6.7 6.4 5.8 ».0 Government b 
End Period Commercial Banks 
2.6 4.8 6.7 1.3 41. 3.4 CASH 40 
19.2 24.0 19.4 19.0 15.6 19.4 20.3 FOREIGN ASSETS 
CLAIMS GOVERNMENT 
a19.4 ‘4 CLAIMS ON PRIVATE SECTOR 44 
CLAIMS ON MORTGAGE BANKS 45 
512.3 522.9 53.0 535.7 53.0 573.0 Assets = Liabilities 
199.0 210.5 198.8 193.8 MONETARY DEPOSITS 
176.0 182.7 170.5 183.1 174.4 167.8 166.7 Private Sector 
22.5 25.5 29.1 28.8 29.1 26.7 Official Entities 
76.4 83.4 78.1 84.2 QUASI-MONETARY DEPOSITS 
64.4 67.2 69.6 67.4 65.7 69.6 71.9 68.0 Private Sector a 
12.0 11.4 13.8 13.8 12.3 12.0 Official Entities 
63.1 69 93.8 142.1 72.8 82.3 93.8 110.7 130.6 142.1 121.4 CREDIT FROM CENTRAL BANK 4 48 
131.4 1 6 138.1 136.8 137.3 138.1 139.1 139.4 CAPITAL ACCOUNTS 49 
End Period Mortgage Banks 
84.6 84.6 84.8 CLAIMS PRIVATE SECTOR 
98.4 9x? 94 2? 990 0 99. 7 99 Assets = Lia! fies 
11.9 11.9 11.9 11.8 11.9 11.9 11.9 11.9 11.8 11.8 11.8 CREDIT FROM: Central Bank 
Commercial Banks 
32.8 33.2 33.2 3.2 33.2 3.2 CAPITAL ACCOUNTS 54 
Per Cent Interest and Prices 
DISCOUNT RATES 
5.00 5.00 5.00 5.00 5.00 5.00 Commercial a60 
7.83 7.00 6.50 GOVERNMENT YIELD 
19538 =100 
109 111 107 105 107 107 107 104 106 106 Prices: Home and Import Goods 
111 113 108 106 109 108 107 104 107 107 Home Goods 63 
109 110 110 110 110 110 109 110 110 111 Cost or LIVING 64 
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Costa Rica 


International Trade 


312.1 56.1 411.8 450.0 
176.9 192.9 215.4 201.0 
11.2 11.0 23.6 22.6 
5 1954 19S7 
55.58 63.41 
a 9.15 31.51 34.36 
6.14 17.82 22.18 
1.38 1.99 1.94 
46.02 
74 76 SU R2 
| a 5 96 98 
= b 94 68 68 
c 32 108 102 
101 
77b 106 117 


Population: 576 thousand 1937; 1,035 thousand 1957 


Exchange Rates: Current effect since mid-1952, are 
colones per US dollar): 
Exports 5.60 Total proceeds of 1 t ex Used f few sand 
as a mix ef 
6.27 Effective few ane ese x 
ate 21 cent 
sale of ex t 
at the 6. ‘ 
642 t ‘ ‘ 
I 
pe x 
or t t 199 pe t 
the 6 e. I 
19 
ex] 
63 T ex i 
Imports: 6.67 Imports ¢ i ‘ 
ec rr ‘ ‘ er 
penditures abroad, and 
Remaining import 


Prior October 1948 the fixed rate applied all trade 
transacti T 


and free rate was effect for most non-trade transaction 
Beginn 


October 1948 the free rate was made applicable about 


fourth imports and surcl the quotation shown 
was added. April 1950 the applic: the free rate was increased 
and late 1951 and early 1952 ncreased its present proportion 
approximately one-h port April 1950 
October 1951 surcharge the preferred rate and the sur 
charges on the free rate were multiplied to make s of the end of 1950 
effective rates 9.27 for most free market trar tior 11.82 


12.95, and 14.37 for others. mid-1952 the free rate was stabilized 


the current level 6.65 
IFS conversion factor for export nes per dollar except for 
export of ca 10 since September 1955 hich are nverted at ¢« tive 
rate For in port the fact n ¢ ne per ¢ 
1 
1949 


Gold and Foreign Exchange: Foreign Exchange holdings are virtual] 


all dollar Central Bank data for 1937 refer the former 
Issue Department the ional Bar Dou REPORTED 
are deposits and short-term obligations held for Costa account, 
reported banks the New York Federal Reserve District. Insofar 
nks, they presumal ir le ipproximate 
reported from Costa Rican sources. The 
figure ( er the US figure n recent ears Mma 

f ! ide the New York Federal Reserve District a NET 
IMF Costa quota (51 dollars) minus IMF 
ings colones, i.e., Costa gold and repurchase 

account minus net drawing IMF entries represer 
resources made available to or received from IMI nd not the iu 
that Costa Rica may draw. 

Monetary Survey: consolidation the accounts the Central Bank, 
the Commercial Banks, and the Treasury coin ie. FOREIGN ASSET 
taken from the balance sheets and reported here represent the 
dollar amounts foreign holdings valued for the most part par rate 


INTERNATIONAL FINANCIAL 


Quarters 
1954 1955 1956 1957 I Il ill IV 


Millions Colones 


476.2 156.2 381.5 146.0 80.8 53.5 101.2 
201.1 186.5 144.2 46.9 32.8 30.7 33.8 
196.6 209.8 190.0 84.2 36.8 15.5 5 


Millions of US Dollars 


84.70 RO) 67.45 25.89 14.27 9.47 17.82 
69 8.36 5 5.46 
25 06 7 15.00 6 2.76 
8.30 ) 90 77 
R002 9] .23 21.07 22.52 


100 90 63 59 
101 148 61 6 91 
110 119 121 6 118 122 135 
114 106 116 116 118 117 117 
100 10 11 114 113 111 114 
125 110 124 121 128 12k 12 
148 102 is R5 i2 82 i6 
99 100 103 104 108 103 104 


99 104 10 104 104 105 10 105 
Hence they do not measure the results of transactions at multiple rate 
CLAIMS GOVERNMENT include for 1937 int equal the 

imed the ¢ e function in 1951 nd acquired an equivalent 
cla the vernment the sur the 
mercial Bar nd ercia B mprise the 
Monet Liabilitie the Central ur rir iding 
ov | Entitic nd Mort e Bar it le bar 
for 1937 nd the \ ne 6 Dep Sector nd 
1948 1950 1951 1952 1953 1954 1955 1956 
{ 64 139 
Money 174.5 3253 3396 342.1 
I erie erent f that iblished | the Central Bar iin! 
he i e the tter r ide n! ne the onetar de ts f the 
Government the Cent Bar ind the Commercial 
the end the year 
1950 1951 1952 1953 1954 1955 1956 
foreign liabilities, including the net IMF position positive factor 
and foreign currency liabilities residents negative factor. The 
difference between this total and the Money Supply taken the 
actors of internal origin QUASI-MONEY comprises the 


hort-term liabilities the Private Sector (including 
and non-checking Deposits the Private Sector and 
with the Commercial Banks. The latter include foreign 


currency deposits resident Salvador notes Deposit Money 
UNCLASSIFIED LIABILITIES for 1950 and 1951 pre 
payme for fore amounting 23.0, and million colone 
ee note to N r tar ve) BANK DEBITS are month! 
average totals debits checking deposit 
the Central Bank and the Commercial Banks, including deposit 


f the Government 


Central Bank: The present Central Bank began operations 
February 1950. Prior data refer the former Issue Department 
the National Bank Assets = Lia lies represents the balance sheet 


ide the national currency subscription IMF 


Commercial Banks: The five banks performing all commercial banking 
business in Costa Rica, four of which are nationalized. Assets = Liabilities 
represents the balance sheet total, deposits other banks and 
checks in process of clearing. « CREDIT FROM CENTRAL BANK represents 
almost entirely loans the Commercial Banks for the purpose financ 
credit agriculture directly and through local Rural Credit Boards. 


nner 
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XI, NUMBER 1958 Costa 


1957 By Quarters 1957 By Months 1958 Months 
July Aug Sept Oct Nov Dec Jan Feb 


Millions Colones International Trade 

16.3 15.6 iv 10.7 14.0 15.8 sanana a 


99 0.40 13 90 4. 4.57 72 
8.24 s.1] 1.90 a 
19.56 10.66 5.4 1.41 1.3 67 b 
i0 x4 0) l 
19568 = 100 
186 107 7 14 1 ‘4 b 
99 113 68 100 c 
111 140 132 126 VOLUME IMPORTS 
112 110 107 109 106 103 EXPORT PRICES (in Dollar ‘ 76 
105 10 10 104 10 105 Banana n 
125 11% 110 116 108 101 Coffee b 
70 4 i} 102 Cacao 
107 107 107 106 108 IMPORT PRICES (in Dollars) 
107 106 IMPORT PRICES (in Colones) b77 
104 104 105 104 104 105 105 104 104 104 IMPORT PRICES (in C né Ba e77 


Mortgage Banks: The Mortgage Department of the National Ban} 1948 1949 1950 1951 1952 1953 1954 
and the Mortgage Credit Bank, liqu since 1933 
IF ex 62 65 
rates at which the B ports ind ithe US index of export price ee notes to Imr tk ‘ 
ordinar rge ar rates andt ther restrictior narte thre ferent eme 
fank also makes nport price ire relevant. The index of port J ea in < rs re} . 
per cent per annu ports are distributed similarly tion 
interest the yield As price f rg is bought from elsewhere ed ‘ ¢ 
1949 mat prices, and far freight rates have been cor 
per annur nd date ! establishment of exy rt prices indicates the development of Costa | ea 
Feb expressed dollars. The index indicates changes import prices for 
the ecor as a whole, i.e., it is unaffected by changes in import taxes 
» wholesale price indexe re compiled t the Central evied thr gh mu e currer evste s or other devices and un ¢ ; 
to | @ goods, 1.€., to g domest pr iced by « nye rte profits. I t prices expressed in colones are 
other include mports, with about easured with represents the dollar inde 
weights as of 1956 Both indexes measure d estic erted into « ' for the « ereior f the v ‘ 
rts, when led included their rts Series the Central Bank index 
price ind the three neipal export ¢ ! litie the d est ’ litie ( at R n 
price and uf veight re esentir 1 changes in the 1 t e eurre 
fh pe cent in the home goods inde r ective verage rate f Costa R od 
of 1936 I the explanation of the f 50 nd irt the f } 
index of | e and rt ge wl B ‘ ani) er 
lower than the home goods n rter buying 
below rose with the excha rate ters’ selling prices 
International Trade: The data are the starting from high 1948 level, ned approx 
data which the valuation banana expor fror Hence, the decline the series index 1948 
nominal valuation in the customs retu : be re the introduction of ilt ‘ rt rates t e 
value. Small amounts gold export ndicates part the extent the 
in some vears. The export data in colo R n ports had been above w i market es 
of exports converted at 5.615 colo juction of multiple import rate n 1948 
October 1955 ee notes to Ex¢ PAYMENT t r - 1 fror t} IMF 
tween the various import rates from 1949 throug] math cu th TFS ex 
of the effective rates for the conversion of 1952 1953 1954 1955 195¢ 
into imports expressed in colones have been made from the commodity Geeds and Services 5.8 16 q a2 19 
distribution imports explained the note the Exchange Rate Exports, 1.9 
The Volume and Price Indexes Exports are made /FS 
Laspey res indexes of bananas, cr fTee, and cacao, con bined with 1953 Private Donations , 4 ‘ ) 
value weights. The export price data are unit values derived from quan Private Capital 6 2 6 5 134 1.2 
tity and dollar value data after adjustment the banana values esti 
mated fob values, i.e., the export price data for bananas represent the 7 ee 
estimated fob export prices used the Central Bank the revaluation 
of the customs data Inasmuch as the export rate for substantially all Official Donations 14 t 1.9 2.5 ; 
exports has been constant throughout the time period covered, the index Official and Bank Capital 6.9 1 | 2 11.0 
both index dollar prices and index colon prices. The 
sales price indexes the Central Bank tin includes sub-index for 
export goods. This index, however, measures the domestic consumption , eign asnet ease 6.8 4 
prices bananas, coffee, and cacao and not their export prices and Monetary gold 
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Cuba INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937 1951 1952 1953 1954 1955 1956 1957 


1 Pesos per US Dollar: 
1 1.008 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 

Gold and Foreign Exchange Millions Dollars 


271 214 186 186 136 136 136 136 136 136 
¢ 12 147 185 23 296 269 $57 13 105 375 398 384 343 


4 16 ‘ 3 3 3 3 ‘ 3 3 


Monetary Survey Millions Pesos 
15007 : 20 26 531 572 500 522 485 21 16 536 558 557 06 
21) 9 ; 91 99 129 149 213 255 330 27 319 361 $30 

22) 142 (292 383 466 419 456 482 505 489 490 461 05 

23 115 92 105 79 8&3 95 98 93 92 95 98 

p> 1,029 1,146 1,200 1,169 1 ,237 1,353 1,439 1,389 1,459 1,474 1,439 

24 79 663 769 844 822 832 862 938 BR3 918 898 938 

10F mor , 25 98 201 169 175 187 196 243 297 241 262 292 297 
a 26 126 171 120 105 146 185 144 200 214 216 144 
27 39 37 61 5 63 63 60 65 65 68 60 


1 l 
610 649 642 681 716 756 755 765 784 
603 636 658 696 694 731 736 694 
220 222 213 201 221 263 241 261 282 263 


Deposit Money Banks 


40 21 


102 


5 
4} 
b or ‘ 
207 264 329 
732 bb 
845 
1,01 
Q7 
; Pri a 40 507 643 R29 { 10 216 
46 47 611 769 4 6 1292 o7 299 266 wor of 
4 ven 51 107 84 160 {22 49 912 oF 13 263 
nternati 55 138 444 470 60 1,022 125 or 
3 ational 4 . 4 25 24 254 
7 0) 1 97 97 
‘ 90 12 42 309 124 97 97 
16 25 109 100 9] f Pe 
- 40 128 95 103 49 45 100 156 111 
29 « oc ) < 
3 ge oo 146 94 109 100 9 (2 10 : 
104 122 100 100 119 108 100 
100 96 92 95 122 60 
— - 


VOLUME 


XI, NUMBER 


eee eee 


Period 


f Per i 


MARCH 1958 


By Quarters 


114 
99 
136 


104 


Qs 


July Aug Sept Oct Nov 
1.00 1.00 1.00 1.00 
1.02 1.02 1.02 02 1.0 
30 06 470 462 
136 136 136 136 136 
447 
274 
17% 182 174 131 129 
l lz 12 
rod 4 $43 140 
40% 420 136 
112 107 10 114 10% 
607 vi. 74 
176 949 94. 933 17 
hs 67 64 
O50 
18x 18] 18 213 198 
15 19 54 60 9 
61 ; 738 73 19 
20 Os 294 
415 414 102 
160) 449 451 
100 s4 265 
291 s4 74 76 249 
17 ) ; 
‘ ‘ 
167 149 154 
l 16 16 16 1s 
148 146 14 15¢ 
sh 
101 100 100 100 
63 
10 6 


6 is if i 
133 110 65 9 
133 128 94 R7 
133 4 21 
124 106 113 107 101 
102 96 97 
155 121 3) 118 106 


Months 
Dec 


1958 Months 


Cuba 


Jan 


t 
t 


Feb 


Exchange Rates 
BUYING RATE 
SELLING RATE 
Gold and Foreign Exchange 
NATIONAL BANK 
Gold 
Foreign Exct 
Deposir MONEY BANKS 


inge 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
Short-Term 
of Cuban Gov't & Banks 
Long-Term 
Net IMF POSITION 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 
To: Deposit Money 
National Bank 4 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS BANKS 
Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private 
Government 
In: Cu 
Deposits 
Pesos 
Dollars 


tor 


rrenev 


Deposit Money Banks 
CASH 
Pesos 
Dollars 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY LIABILITIES 
Demand Deposits 
Pesos 
Dollars 
Government Deposits 
SAVINGS DEPOSITS 
Prices 
WHOLESALE PRICES 
Cost oF LIVING 


International Trade 


Sugar 
Sold to US 
Sol j Else where 
Tobacco 


fob 


VOLUME EXPORTS 
Sugar 
Sold 
Sold Elsewhere 
IMPORTS 
EXPORT PRICES 
Sugar a 
Sold to US 
Sold Elsewhere 
IMPORT PRICES 


ww 


& 


End Period 
1.00 1.00 1.00 1.00 ess 
End Period 
1 60 29 
108 109 107 
924 992 942 
327 405 24 
189 176 25 
153 16s 1X8 > 441 139 

414 41% 407 
45 1) 12 

“ 
187 198 232 
00% 1,162 1,153 
681 762 698 
1953 =100 
Ju 214 
162 235 173 
ag 
136 
166 164 150 
1953 =100 

b 

113 110 


Denmark INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 
1956 By Quarters 
1937 f 1950 1951 1952 1953 1954 1955 1956 1957 I ll Ill IV 


Kroner per Dollar 
4.49 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 


Gold and Foreign Exchange Dollars 


117.8 141.7 166.6 143.4 133.0 131.1 171.9 142.2 134.4 127.6 131.1 
6563.5 31.5 31.4 31.3 11.2 31.0 31.0 31.0 31.0 31.0 31.0 31.0 31.0 
16.1 86.4 110.4 135.4 112.4 102.0 100.1 140.9 111.2 103.4 100.1 
13 163.0 2 83.3 62.3 S38.0 137.3 136.7 133.8 125.6 130.2 139.2 132 .6 133.8 
14 97 3.1 18.1 16.9 4.9 4.7 33.7 | 19.0 35.8 36.0 33.7 
34.2 46.0 29.3 58.2 —100.8 —107.6 92.1 98.0 99.7 92.1 
10.4 5.9 6.4 13.6 20.9 16.8 23.1 
19.3 20.8 17.6 18.1 16.4 45.5 47.6 46.4 


16 45.5 45.3 70.4 99.7 71.1 60.0 65 11 70.7 68.5 64.0 65.5 
a 5.4 61 86.5 61.6 02.0 1.9 63.3 59.5 4.9 
17 4.3 4.3 4.3 4.3 4.3 6.7 6.7 4 6.7 6.7 6.7 6.7 


Monetary Survey 


20 318 673 799 968 1,162 1 022 1,070 1 ,OR2 1,162 iy 
21 733 16,704 16,398 16,365 17,09 17,906 18,752 19,514 18,659 18,7 


6,051 17,377 l 197 17,333 18,257 18,929 19,822 20,596 19,81] 


22 6,998 ) 09 7,042 7,326 7,46 7,633 7,389 
23 5, ¢ 1] 16 6 6s 6.69 6.958 2379 7,106 
24 71 1,2 Oo 1,49 1,311 laid 1,56 1,461 1,46] 1,697 1,3 
25 104 562 751 1,110 1,119 1,110 
26 1,130 159 4 l ¢ l i 1,4 1 ,49¢ 1,477 l 


HON 159 69 4 5 


142 064 1.01 ) 19 14 60? 
3 1,49 ] l 1 ,4¢ 1 ,4t 1,697 
35 2 l 611 14% 944 xf 899 
36 () ) 4 f 
i 37 R9 9] 10] 105 114 11% 
Deposit Money Banks 
10 RER 953 ( 004 ) 
il 19 814 
200 l 14 14 l 14,55 
43 q 4 474 4 is j j 4,919 
14 j ‘ 1] 6.958 7,106 
140 129 140 210 
16 4 x9 1.130 ~ 1,348 
17 l 444 163 i9 482 
Life Insurance 
PREMIUM RECEIPTS 270 289 292 
INVESTMENT 107 116 124 134 
Increase in Total Asset 50 1 159 61 167 171 Li 
i l i i 
CLAIMS ON LOCAL Gov't 52 273 l 
CLAIMS ON PRIVATE SECTOR 4 53 162 1,400 1,42 1,344 1,462 1,504 l 
UNCLASSIFIED 56 431 93 976 1.019 1.069 | 
19 Au Jar 
Exchange Rates: Rates for the US ‘ ‘ ‘ ‘ ‘ 
with par 6.907 and and selling rate 6.914 kroner 
Netherlands. Nor Swe n, Switzerland, and the d the « 
ictuate ‘ ‘ t t 


13 Kroner 
2 107 1,862 
9° 
Tillr 
13,76 29] ,O10 
196 
1,401 
4 
: 
333 ta 
= ‘ gust 2 
her 
doll 
RY) ited ot} ricted 


VOLUME XI, NUMBER 1958 Den mark 


July Aug Sept Oct Nov Dec Jan Feb 


End Period 
6.907 6.907 6.907 Exchange Rate 
End Period Gold and Foreign Exchange 

132 

9.3 

90. 


67 2 47 97.5 of Danish Gov't and 
End Period Monetary Survey 
,004 17 ,33 1,45 FOREIGN ASSETS 


FOREIGN 
LAS 


End Peri 
713 
4,389 


GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Related Data 
TREASURY COIN 
End Period Deposit Money Banks 
290 
14,518 
15,625 
5,175 
7,586 
196 REIGN LIABILITIES 
CAPITAL ACCOUNTS 


Post OFFICE 


Cold and Foreign Exchange: 


‘ ne 10 thr 


ritie if 


in the 
of 100 per cent 


rted under the 


vember 19, 


for travel 


Annual averages of the par ra 1 »U lollar and IFS conver 


factors, in kroner per dollar repu 


IFS Conversion Factors EPI 


1937 Foreign IMI r EPI 


1938 Fachange 


Jan /Aug 2 4.49 
Bept 1, 15 an 22, 194% e i g 194 2.2 4. 80 


9° 


Aug 21, 1945-Sept 18, Bank, the Deposit 
Thereafter g *hrough September 1949 for trade 


“ete 
Related Data from other Source 
19,739 19,818 19,925 19,629 19,982 19,925 20,140 20,142 Domestic ASSI 21 “eae, 
20,742 21,034 21,389 21,483 21,389 21,581 21,601 Assets 
7,645 7,674 7,61 7,668 7,734 7,615 7.928 MONEY 
7.586 704 7 7 807 7.851 7 SR9 7.894 QuASI- MONEY 23 
1,494 1,461 1,519 1,502 1,494 1,479 1,461 DEPOSITS 
1.626 1,282 1,558 1,626 1,600 1,618 IFIED LIABILITIE 
4,385 4,092 4,532 4,395 3,900 3,982 4,365 4,848 062 BANK CLEARINGS 
od National Bank 
X41 953 1.043 1,024 953 RAS R06 1.04 1.027 FOREIGN ASSETS 30 
239 189 245 269 196 281 CLAIMS PRIVATE SECTOR 
5,262 455 5,280 5,421 5,262 5,347 5,340 45: Liabilities 
1,887 1,722 1,729 1,713 1,762 1,729 1,804 1,824 Private Sector 
2,208 2,482 2,151 2,185 2,242 2,276 2,4 2,302 In: Notes 
142 141 477 488 870 422 14 Der 
165 162 525 481 162 550 183 Checking 
amounts equivalent per cent the export proceeds surrendered BANK: Data foreign asset 
These are transferable. order limit the market price ind 14) are reported its end 
the per cent the face value the import license, the balance sheet FOREIGN EXCHANGI 12) does not include the 
exchange the necessary extra the market holdings Foreign See note National Bank sectior 
importers are under obligation settle the loans later purchasing include beginning with November 1957, dollars receivable 
ordinar market The “right ire required from, payable to, EPU during ving month. Prior 
amount f the value of the import for g is permitted ber 1957 the data are not adjusted for these itstanding iter a NI TERS 
EPU (line 14b) measures credit received from EPU. The data 
t re} ryt na fran for nth } the t n after settlement f that 1 trar 
that date to April 15, 1953 were traded at iriable prices ranging as hig ictior OTHER CURRENCIE ne 14 are the re lua s DOLLARS AS sees 
130 per cent. From December 11, 1953 July 1954 “rights” for REPORTED are deposits and erm obligations held for Danish 
passenger car imp rt were required for o j per cent of the imp rt a int, : rey rted b a Dar n tne Us The data nr Ms , ee a 
valu Government and Banks presumably amounts approximately equa 
exchange poses were inject to a tax of LO per cent “Ty lonmark’ nota 687 
not the sums that Denmark may dra 
Money Banks, and the Postal Checking System 


Denmark INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1951 1952 1953 1954 1955 1956 1957 


Per Cent 


8.60 4.50 4.50 4.50 4.00 5.00 5.50 5.50 5.50 6.50 5.50 5.50 
enantio 61 4.48 4.53 5.14 6.29 5.08 5.24 5.55 5.71 5.77 6.63 6.63 5.73 5.82 
112 104 100 108 117 130 136 121 125 132 140 
| 62b 81 96 100 103 100 110 137 180 200 16 173 185 201 
109 107 100 100 103 106 106 106 106 106 107 
106 104 100 102 105 104 104 105 105 105 
100 100 100 105 110 114 109 110 112 
100 104 109 117 119 116 122 
100 101 100 109 110 108 106 109 103 116 
a 0 94 100 97 100 114 117 113 110 113 108 119 
105 102 100 105 106 106 102 107 114 
100+ HOME AND 100 106 106 103 112 100 101 
International Trade Millions Kroner 
3 0), 70 1.569 4,592 », 793 6,178 6,648 7,303 7,677 8,116 1,836 1,917 1,846 2,078 
a 358 603 05 1,044 YS3 1,117 1,138 25 281 320 27 
355 906 924 208 216 210 194 
5,890 6,993 8,139 9,056 9,388 2,022 2,309 2,213 2,512 
72 72 &3 94 90 100 108 118 120 116 22 114 26 
a 81 67 70 8] 100 99 109 100 94 qs 11] 102 
100 121 120 129 116 132 123 143 
74 35 89 99 105 100 99 100 104 104 102 104 106 
a 42 87 97 109 100 95 98 108 102 110 110 103 
. b 34 85 90 96 100 100 103 102 118 9 99 111 
148 118 100 105 135 152 134 150 149 152 160 
113 110 100 102 101 102 104 102 
° i a i : 77 32 85 115 111 100 102 105 109 110 107 109 109 110 
Government Finance Millions Kroner: Year Beginning April 
DEFICIT (—) SURPLUS 247 244 220 
Lending 362 405 447 575 680 
FINANCING 
Net Borrowing: Kroner 1,040 191 178 458 
Foreign Currency 316 107 137 174 203 
Use Cash Balances 337 217 544 
Dest: Kroner 84a 866 7,161 7,568 7,746 8,204 8,077 
Foreign Currency 84b 655 1,807 1,669 1,495 
National Income Billions Kroner 
NATIONAL INCOME 6.38 18.44 9.85 0.93 22.27 22.94 
NATIONAL PRODUCT 21.45 3.18 24.49 26.42 27.67 
Private Consumption 93 5.652 15.5 16.73 16.93 17.76 19.10 19.76 20.9 
Government Revenue 4.69 5.29 5.83 6.44 6.83 
Less: Transfer Payments 1.64 1.90 2.13 2.20 1.16 
s It is impossible on the basis of the avs a to allocate DoMESTIC National Bank's Foreign Liabilities, representing tain outstanding 
ASSE Ts of the monetary system to Cl ) the Government and balances consolidated under the EPU agreement > govern- 
Claims the Private Sector. This allocation can made for the ment received million the National Foreign Assets and 
National Bank, but not for the Deposit Money Banks as their assets are a Special Deposit of 493 million kroner The end-of-year data do 
classified type and not sector. The Domestic Assets include not agree with the end-of-month data. The end-of-year data are taken 
amount Treasury Coin outside banks (for those dates for which from the Annual Report the Bank after certain accounting adjust- 
the amount Treasury coin outstanding not reported, the totals for ments have been made. Quarterly and monthly data are taken from 
the previous Decem ber have been used MONEY comprises Monetary the regular monthly balance sheets the National Bank. 1937 data 
Liabilities the National Bank the Private Sector, Tre asury Coin refer 1938. December 1954 data are vet 


outside banks, the Monetary the Deposit Money 
and Postal Checking Deposits. the Time Deposits with 
the Deposit Money Banks. BANK CLEARINGS are monthly totals and 
averages of monthly totals of checks cleared through the Copenhagen 
and Aarhus clearing houses Prior August 1952, through the 
Copenhagen clearing house only 


The Annual Report the National Bank contains two tables: one 
gives the three categories Money Supply defined the Bank, and 
the other analyzes the changes in the Bank’s accounts that give rise to 
changes the Reserve Money category Money Supply. The two 


tables are shown here end year data (in millions 

National Bank: FOREIGN ASSETS are the equivalent the Gold and 
gross Foreign Exchange holdings reported in line 10 above, (Gold be ng Catagories of Money Supply 1953 1954 1955 195 
valued 2.24 Kroner the dollar, and Foreign Exchange the ex- 
change rates shown above) plus t the Bank's mall holdings of Foreign Deposits with Postal Checking Syster ae 63 \9 524 
Bills. CLAIMS GOVERNMENT include amount obligations Deposits with Deposit Money Banks 11,881 
of the private sector. GOVERNMENT DEPOSITS: These are os classified Changes in National Bank Reserve Money 
Liabilities because they are largely deposits earm arked Net Claims Government 
legislation for specif purposes. FOREIGN LIABILITIES are primarily Decrease Advance Deposits for Imports 126 138 
and the debt EPU. the end 1953, the National obli Total 103 119 
gations international institutions other than EPU amounted 
104 million kroner and had received credit from EPU 432 million 


kroner. 1951 the government assumed 536 million kroner the Total 103 119 


4 _ 
vat, 
4 


“a 


VOLUME XI, NUMBER MARCH 1958 


July Aug Sept Oct 


Per Cent 
5.50 5.50 


19063 100 


143 142 135 125 139 3! 
212 216 196 175 207 195 184 181 
108 107 106 105 107 106 106 105 
105 104 105 104 105 104 105 103 
114 112 116 115 
121 128 

115 119 104 l 
117 120 107 
115 118 103 77 1 
105 118 108 109 116 


104 107 106 110 107 


Millions of Kroner 


1,937 1,977 1,970 2 672 65 644 731 
156 207 1&5 137 
2,604 2,220 2,160 2,402 735 738 687 R25 
1953 = 100 
123 127 127 > l2i< 
100 105 108 109 121 94 100 
142 123 123 > 123< 
1038 100 100 > 
105 93 98 107 9g? 95 87 
163 140 23 110 132 122 116 112 
106 105 106 > 106< 
113 111 109 108 109 109 108 108 
The Bank does not sum the three categories of Money S ipply The 
tabulation Money Supply the form Postal Checking Deposit 
and Deposits with the Deposit Money Banks presumably suggests that 
there 1} me relationship between these data and the monetary creation 
of the National Bank The second table essentially an analy of 
National Bank reserve money 


Deposit Money Banks: These are the Commercial Banks and the 
large Savings Banks. The Savings Banks cor ynsiderable volume 
of commercial! banking busine Complete data are available v for the 
large Savings Banks that account for per cent all Savings Bank 
Deposits, and with the Commercial Banks for 94 per cent of all deposits 
t See notes to Monetary Survey. 1937 data include all Savings Banks 
MONETARY Deposits comprise Sight and Current Accounts (including 
accounts foreigners) with the Commercial Banks, and Checking, Sight, 
and Ordinary Savings Deposits with the Savings Banks 


Life Insurance: Data refer domestic business Danish private life 
insurance and reinsurance Danish business foreign com- 
foreign business Danish companies, and business the State 
Insurance Institution data are totals the accounts 
insurance and reinsurance companies; hence, the premium and benefit 
figures are overstated on account of domestic reinsurances and the assets 
data are overstated the inclusion inter-company clain 
Private Sector are primarily holdings bonds issued mortgage 
institutions Data entered for 1937 refer 1938 


Claims 


Interest, Prices, Production: The 
Bank is the rate at which the Bank dis« 
for the Deposit Money Bank The voh 
small. Discount Rates (in per cent per annum 


National 


paper 


count Rate of the 
‘ gible commercial! 


nt 


adiscou 


and dates 


ment 

Aug 2, 19 May 2 1940 rT ‘ 1 ) { 
19 1 16. 194 19 

Fe 1949 Jan 1 194¢ June 22 54 

ept 20 m9 J 4,1 Ma 

Oct 1939 


From 1938 May 1955 this rate was called the Rediscount Rate and the 
Bank also quoted Discount Rate per cent higher. The latter rate 
had little operational significance, but was used by the Bank to announce 
changes its schedule interest rates. The Yield 3.5 per cent Perpet- 
ual Government Bonds quoted indication the long-term domes 
tic rate interest. Data are end month; quarterly and annual data 
are averages the monthly data. SHARE Prices: Averages monthly 
high and low quotations Copenhagen and and months average 

thereof. The indexe are weighted by value of shares out tanding, 
adjusted for new capital, share dividends, and similar actions. PRICES 
The index Wholesale Prices Home and Import Goods weighted 
the 1954 value production for home use and imports. Imports 
have percent the weights. The data are regrouped produce 


Nov 


Denmark 


1958 Months 
Dec Jan Feb 
Interest, Prices, Production 
RATE 
GOVERNMENT YIELD 


125 122 127 SHARE Industrial a62 
176 168 Shipping b62 
105 Prices: Home and Import Goods 


Home Goods 
116 Cost LIVING 


116 107 MANUFACTURING PRODUCTION 
Producers’ Goods 
115 Consumers’ Goods b 
116 104 AGRICULTURAL PRODUCTION 


FISHERIES PRODUCTION 

MANUFACTURING EMPLOYMENT 
International Trade 

Bacon 
2 Butter b 

762 cif 


VOLUME EXPORTS 
119 Bacon 
Butter 


VOLUME IMPORTS 
EXPORT PRICES 
a0 Bacon 
Butter 
109 107 FREIGHT RATES 
IMPORT PRICES (A) 
108 107 IMPORT PRICES 


aus 


Prior to 1954 
other 


indexes Home Goods and Import Goods 
the indexe includes overtime 


premiums beginning 1949. AGRICULTURAL PRODUCTION refers the 
output of anima! product t milk, butter, cheese, egg and meat 
itpu ani il iu r, » CEES, ’ 
veighted by relative prices in 1935 


exports that have 
‘t imports 
warehouses. «Beginning 

but not the commodity 

have been adjusted 
and Greenland provide totals 
iblished by Denmark and given in 
are about 100 llion kroner 
The Volume indexes 


International Trade: include only those 
previously cleared customs 
for home use plus withdrawals from 
1954 the total 

value data nor the 
include trade with the 
comparable 
IFS for dates before 195 
per year for exports 
are consistent with the 
weight The Price 
Paasche indexes calculat 
total value of exports ar 
from the base year to ¢ 
the current period) for 
ch inge from one peri 
any change the composition trade between 


derivation of the 


imports; imports dir 


custon 


and Imports 


Laspeyres indexes with 1949 
series are 


prices indexes from the volume ind 


value of trade data has the effect of assuming that the quantities of ds 
not included the sample from which the index was made moved the 
nme the quantities those included. This the reverse the usual 


practice, sée n rto 1938 
eries B is a con 
prices for Butte 
are the quantity exports 
They agree with the prices published the table Prices 
Major World Trade Commodities which refer 
tember 1955 contract prices with only. 
Contract Prices with are follow 


Import price 
price index. The 
ice indexes 


1948 1950 1951 1952 1953 1954 
Butter 95 9 100 101 
Bacon 1 8 9 105 100 94 


The index Freight for Danish ships 


> 
vate 


and from all destinations carrying coal, iron ore, phosphates, pyrites, 
fruits, timber, and feeds, weighte the gross freight proceeds 


1938 and 1947. 


Government accounts 
asis. Expenditure 
and the financing 


adjusted approximately cash 
derived from adjusted accounts revenu 


Continued Country Notes 


ay 
| 
50) 
5 : 
5 76 10 
the 
lin lis 
( a 
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Dominican Republic INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 
1956 By Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 


Pesos per Dollar 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


Gold and Foreign Exchange Millions Dollars 
4 28.6 30.8 ) 34.9 31.3 31.5 37.3 

12.5 12.5 11.4 
18.8 19.0 25.9 
15.4 11.9 


1 
— 
to to 
fo 
st 
~ 
> 
x ome 
= 


6 68.2 

Monetary Survey Villions Pesos 

22 1.2 | 1.0 19.4 64 92 64.8 68.7 73.7 

23 3 18.3 24.8 9.3 l s.0 10 is 35.6 35.3 10.4 10.5 

z 77.2 99.4 105 96.9 127.0 61.1 183.8 159.6 163.3 170.3 183.8 

14.4 63 x7 0 91.7 80.4 78.9 81.7 

13.9 1.9 18.0 0.0 1.4 1.6 31.2 1.4 


> 
mS 
~ 
& 
to 
tS 
— to 


a 9 14.2 14.9 13.4 + FF | 16.6 17.9 3.4 16.6 16.5 17.9 
7 1? 9 g 3 7.9 
0 0 0 12.0 


b he 1.5 1.6 | 1.8 1.8 0 2.9 0 2.0 

ommercial Banks Peaos 
a 7.0 7.6 9 10 10 11.4 8.7 10.4% 
42 14.4 14.6 18.9 1.f l 9 7 4 
f 2.6 14.4 94 16.1 { 124.7 132.4 
417 9 1.9 0 13 ‘ 1.4 1. 4 3.4 31.4 

Prices 
61 9? 100 101 100 98 98 99 9X 99 100 99 
52 87 93 9] 100 103 108 110 116 107 111] 111 110 

International Trade Villions of Pesos 
70 «#17.9 56.8 118.7 115.4 105 119 114. 124.6 85.5 31.7 26.3 31.0 
a 11.6 44.0 66. 7.4 46 10.1 44.% . 13.6 16.0 13.8 14.8 
ol 19.4 0.7 4 14 3.2 5.1 3.7 2.3 
71 ‘ 75.7 96.9 RH 108.3 24.4 28.3 25.6 29.9 


a 76 80 87 100 94 106 131 133 149 116 28 
100 108 111 119 212 132 
58 9] R7 RG 100 R9 93 68 25 RO) 50 
153 169 161 100 130 142 149 166 192 

104 130 109 100 119 101 100 104 
a 32 122 16] 123 100 9? 9? 96 90 ° 99 105 
100 117 104 111 105 108 116 


| 
a 
36 
1.7 
2.1 
4 
6 
/ 
195 
953 
100 4 


VoLUME XI, NuMBER 3, MARCH 1958 


Quarters 


End Period 


1.00 1.00 1.00 1.00 
End Period 

45.5 
11.4 11.4 11.4 11.4 
24.1 26.9 25.6 34.1 
14.7 10.6 


78.2 K7.4 58.6 

End Period 

47.6 47.6 3.9 
14.9 15.4 15.0 15.7 
77.3 71.0 83.2 92.2 
37.3 41.2 45.0 48.5 
7.7 7.6 8.3 

184.8 188.2 199.1 

87.5 85.6 87.9 
28.7 ».4 31.6 
9.3 23.4 34.8 


20.9 21.6 19.2 
End Period 
35.5 38.3 37.0 45 
3.1 6 
23.4 25.9 10.2 6.7 
6.6 3.6 3.6 
71.4 73.7 77.4 92.4 
16.9 17.6 21.7 23.4 
9.3 10.6 19.9 44.1 
47.6 48.5 48.7 
8.6 9.7 12.3 
12.0 12.0 12.0 1.0 
2.1 2.1 2.3 
End 
17.4 18.0 22.1 23.7 
8.7 9.2 11.4 
6 9.5 12.9 12.3 
14.7 10.6 8.5 
9.1 9.7 9.2 
45.1 
37 41.2 45.0 48 
134.8 133.5 145.0 
16.1 412.8 45.9 45.2 
19.3 43.8 43.2 46.8 
8.7 $5.4 31.6 


1958 ~100 


102 103 
104 103 105 
112 115 118 118 
Millions Pesos 
‘2.9 51.7 29.4 
28.4 1.3 17.4 
5.7 4.1 6 
1.3 
1953 
115 138 SI 
168 165 108 
i6 57 9 
6 193 100 
128 
123 130 120 


July Aug Sept Oct Nov Dec 
1.00 1.00 1.00 1.00 1.00 1.00 
39.2 39.3 37.0 38.2 37.2 15 
11.4 11.4 11.4 11.4 11.4 11.4 
2i.8 25.6 26.7 25.8 4.1 
3.5 16.0 10.6 9.9 9.6 8.5 
94.1 67.2 58.6 57.3 7.6 53.6 
54.7 45.2 39.8 39.3 39.1 35.7 
62.6 55.3 47.6 48.0 46.9 9 
14.8 14.9 15.0 14.6 14.9 15.7 
71.0 81.3 83.2 84.2 86.1 92.2 
37. 40.2 45.0 48.2 49.6 
7.4 8.5 8.3 8.3 
193.3 200.2 199.1 03.3 
83.0 88.5 87.9 84.7 86.4 
l 44.4 43.2 44.8 45.0 16.8 
33.8 34.6 31.6 
31.3 32.5 1.5 40.0 


21.3 20.2 16.2 17.6 
39.3 37.0 38 .2 34.2 4 
3.1 3.3 3.3 3.2 
26.4 27.3 30.2 31.0 $1.1 6 
$.6 3.6 3.6 1.6 
75.1 76.5 77.4 79.1 78.2 92.4 
9.7 60.8 61.7 63.2 62.3 f 
20.7 20.5 3 22.6 21.0 23.4 
8.1 45.4 8.7 48.8 50.4 l 
11.6 12.4 12.9 14.4 11.9 l 
12.0 12.0 12.0 12.0 12.0 21.0 
2.1 2.1 2.2 2.3 
21.1 20.9 22.1 22.9 21.3 23.7 
9 8.5 9.2 8.5 9.4 11.4 
11.6 12.4 14.4 11.9 12.3 
3.5 16.0 10.6 9.9 9.6 85 
wal 9.0 9.2 &.9 9.0 9.5 
44.6 4.1 3.0 95.0 
37 10.2 0 48.2 19.6 is. 


102 103 104 108 108 
104 103 108 107 105 
120 118 116 121 117 116 


11.1 10.9 7 Pe 12.2 
6.5 6.0 4.8 3.8 2.6 
4 4 1.1 6.6 
1.4 
9.2 7 8.2 12.5 
9 132 
113 100 87 


119 147 


73 129 184 236 386 


95 97 102 


107 104 102 107 


Dominican Republic 


1958 Months 
Jan Feb 


1.00 
10 
11.4 
10.0 
85.1 
6 


Exchange Rate 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 
Foreign Exchange 

COMMERCIAL BANKS, 


Related Data from Other Sources 


DOLLARS AS REPORTED BY US 4 14 
of Dominican Gov't and Banks a 
Monetary Survey 

FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 22 
CLAIMS ON PRIVATE SECTOR 23 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
QUASI- MONEY 
GOVERNMENT DEPOSITS 27 
UNCLASSIFIED LIABILITIES 

Related Data 
BANK Private a29 
(,overnment b29 

Central Bank 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 31 
CLAIMS OFFICIAL ENTITIES 
CLAIMS COMMERCIAL BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector b 
Ir Notes y 
Dep its 
FOREIGN LIABILITIES 

Related Data 
TREASURY COIN 
Banks 
Private Sector 


Commercial Banks 
CASH 


Currency 
Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 412 
CLAIMS ON OFFICIAL ENTITIES 43 
CLAIMS ON PRIVATE SECTOR 44 
Assets = Liabilities >> 
TIME AND SAVINGS 
GOVERNMENT DEPOSITS 
Prices 
Prices: Home and Import Goods 
Cost 
WAGES 
International Trade 
EXPORTS 70 
Sugar A 
Coffee b 
Cacao 
Tobacco 
IMPORTS, fob 
Sugar 
Coffee b 
Cacao 
Tobacco 
EXPORT PRICES 
Sugar a 
Cacao 
Tobacco d 


we 
9.9 
114 ace 
45.2 
14 q 44.4 
14.1 
7 
— 


Exchange Rates 


18 
’ Sucres per US Dollar: 


113.69 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 
213.79 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 
17.22 17.40 17.40 17.38 18.76 16.58 17.71 18.58 19.31 18.76 
Gold and Foreign Exchange Millions of US Dollars: 

5.3 30.8 43.5 31.6 39.1 30.3 31.6 31.6 

12 1.5 18.6 8.5 20.9 16.0 15.6 10.0 17.4 7.4 8.7 10.8 10.0 


Monetary Survey 


to 
te 
to 
to 
on 


Millions Sucres: 


21 26 148 144 156 180 173 193 268 261 214 224 252 268 

22 46 68 >| 84 132 152 176 139 158 224 196 176 

23 25 678 753 864 1,033 1,224 1,343 1,560 1,813 1,358 1,439 1,558 1,560 

24 7 8&3 70 80 119 27 204 181 184 204 208 191 181 

25 50 207 169 191 227 242 308 309 825 293 352 309 

z= 268 1,722 1,667 1,994 2,225 2,476 2,706 2,969 2,714 2,862 3,036 2,969 

26 142 913 845 1,052 1,088 1,273 1,193 1,358 1,413 1,136 1,162 1,360 1,358 
27a 22 185 165 189 235 288 362 398 473 860 344 369 398 

10 27b 2( 165 191 240 292 372 452 522 490 495 52 522 
27¢ 11 90 113 152 155 146 163 171 182 173 193 179 171 

27d 36 171 171 176 195 214 230 243 236 237 243 243 

g| 28 37 198 182 185 260 183 306 277 318 476 361 277 
29 1,563 1,679 1,850 », 043 2,345 2,453 2 8 2,180 2,359 >, 740 2,755 

ions of Sucrea 
3la 26 148 144 156 180 173 193 61 214 252 268 
31b 46 68 51 4 132 152 139 158 196 176 

32 25 95 164 161 218 198 215 6 199 338 27 

33 7 83 70 80 119 27 204 184 204 191 181 

34 4 19 17 14 13 18 20 2 16 20 20 25 

Zz 154 1,050 1,030 1,199 1,294 1,329 1,467 l l 1.706 1,420 1,675 1,551 

35 119 776 726 933 966 1,056 1,023 1,148 ] ) 942 1,166 1,148 

a 22 204 170 36 244 253 254 278 4 210 27 278 

486 469 670 646 616 630 760 

d 11 48 4 R4 95 92 90 10 10 RR 103 95 105 

509 490 601 699 664 752 769 617 638 782 752 

266 237 363 365 357 359 396 825 866 384 396 

36 


103 101 103 115 103 192 183 166 176 183 194 183 


2 6 : 66 x] R5 90 R4 66 

posits 38) ‘ 36 52 67 104 59 161 105 90 175 236 153 105 

Private Banks Mill 


> 


ions of Sucrea 

180 149 211 193 222 247 257 

583 589 703 1,169 1,186 1,220 1,287 

905 834 1,055 1,204 1,534 1,574 1,668 1,747 
42 57 390 340 439 461 6? 60 493 499 560 93 

130 144 173 217 232 242 252 268 

165 191 240 292 490 495 524 522 

144 144 167 186 208 209 215 215 
Related Institutions Millions of Sucres: 
50 4 41 30 49 3 38 31 a5 » 26 33 38 a5 

342 352 389 542 699 707 758 688 702 696 707 

432 434 492 636 697 802 827 844 827 

P 52b 4 6 7 6 6 6 6 ; 6 6 6 6 

54a 101 126 145 218 223 204 202 

211 228 246 342 353 364 865 365 364 364 


Ke 2 
35} 
14 
: 
3 
j 
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1957 «+ By Quarters 
I ll Ill IV 


End Period 


15.00 15.00 15.00 15.00 
15.15 15.15 15.15 15.15 
17.85 17.58 16.58 
End of Period 


End Period 


477 544 587 586 
280 303 273 261 
140 131 142 139 
1,491 1,579 1,700 1,813 
202 199 176 184 
14 312 
904 O68 
1 ,237 1,23 1,392 1,413 
354 $59 459 73 
560 580 
194 193 189 182 
254 258 
05 444 
End of Period 
477 14 87 
40) 273 261 
140 131 142 139 
02 220 310 6 
199 176 184 
27 oe 19 16 
1,476 1,588 1,757 1,706 
1,062 1,044 1,179 1,200 
251 235 279 94 
663 678 769 761 
107 96 95 102 
66 690 77 769 
101 354 408 43 
160 165 166 166 
7 17 RG RR 
132 162 116 


End Period 


267 259 
33 2 39 7 
234 227 262 268 
1,290 1,354 1,390 1,452 
1,761 
533 21 RS 608 
276 27 
60 S80 
22¢ 230 
End of Period 
39 5 37 38 
22 16 18 19 
731 746 758 
RAD 
38 45 41] 
6 7 
61 63 
39 44 42 38 
221 220 
382 


July 


15 
15 


17. 


21.7 


.00 


29 


Aug 


15 
15 


.00 


21.7 


Sept 


15.00 


1,700 
176 
1,392 


Oct 


15.00 


Nov 


15.00 
15.15 
16.79 


9.2 
17.6 
142 
1,790 


Dec 
15.00 
15.15 
16.58 


1958 Months 
Jan 


Feb 


Ecuador 


Exchange Rates 
OFFICIAL BUYING RATE 
OFFICIAL SELLING RATE 
FREE RATE 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Related Data from Other Sources 


DOLLARS AS REPORTED BY US 4 

NET IMF 

Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS LOCAL GOVERNMENT 

CLAIMS PRIVATE SECTOR 

CLAIMS DEVELOPMENT 

UNCLASSIFIED ASSETS 

MONEY 

QUASI- MONEY 

BONDS 4 

GOVERNMENT DEPOSITS 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 

Related Data 

BANK 

Central Bank 

FOREIGN ASSETS 

GOVERNMENT 

AIMS LOCAL GOVERNMENT 

AIMS PRIVATE SECTOR 

AIMS DEVELOPMENT BANKS 

AIMS ON PRIVATE BANKS 

Assets = Liabilities 

MONETARY LIABILITIES 

To: Private Banks 
Development Banks 
Private Sector 
Government 

In: Currency 

Dep 

TIME 

To: Banks 

Private Sector 
Government 

FOREIGN CURRENCY DEPOSITS 

LIABILITIES 

CAPITAL ACCOUNTS 


Private Banks 
CASH 
Currency 
At Central Bank 
CLAIMS PRIVATE SECTOR 
Assets 
MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
30NDS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 
Related Institutions 
DEVELOPMENT BANKS 
CASH 
Currency 
At Central Bank 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY 
TIME AND SAVINGS 
GOVERNMENT DEPOSITS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


10.1 14.6 17.5 17.4 13.0 17.4 17.4 
~ ror 20 
499 520 587 87 86 
294 285 273 264 261 
151 154 142 141 139 
196 187 176 175 184 os 
1,307 1 ,328 1,383 1,365 1,413 7 aa 
179 190 189 186 196 
262 263 d27 
262 263 28 
285 273 264 262 261 
151 154 142 141 142 139 
276 314 310 339 
196 187 176 176 175 184 
1,610 1,645 1,757 1,726 1,707 1,706 on PSs 
1,118 1,179 1,146 1,137 1,200 
272 257 279 250 253 294 
708 740 769 774 762 761 
714 739 771 755 744 769 
404 396 408 391 393 
166 164 166 182 170 166 
82 87 94 99 106 
110 108 116 96 93 40 39 Bs ee 
41 41 41 4) 41 41 41 41 41 
293 275 300 274 278 315 40 aa LoS 
255 245 262 243 247 268 
1,358 1,384 1,390 1,455 1,452 
558 553 588 574 a7 1 608 ¥ 
235 235 ose 
900 RO5 - 4 

200 2900 b54 


Ecuador 


Related Institutions 


1956 1957 


Interest and Prices 


International Trade 


Government Finance 


DEFICIT (—) SURPLUS 


Revenue 
Expenditure 
FINANCING 


Net Borrowing: Sucres 


Use of Cash Balances 
Sucres 


Foreign Currency 


National Income 
NATIONAL INCOME 


GROSS NATIONAL 


Export Surplus 
Government Deficit 
Private Investment 
Private Consumption 


Government Revenue 


Less: Transfer Pay me 


Population: 2.30 milli 


96 


9 


00 


100 
100 


1,385 


617 


ORS 


233 


90 


15.6 
6.0 
2.8 
100 
100 
100 
100 
100 


,654 


, 660 


212 


INTERNATIONAL FINANCIAL STATISTICS 


1956 «++++++++ By Quarters 


— 


REPORTED BY 


55a 12.9 14.1 15.1 17.1 17.3 17.4 
56c 2.8 2.7 2.3 2.2 
6.9 8.4 12.0 12.2 15.2 15.5 18.2 
6.8 7.9 10.9 11.3 12.0 12.4 15.1 
58a 5.9 10.6 14.5 15.2 17.2 19.3 
21.7 18.2 19.0 21.9 25.5 29.8 
osc 
6.0 5.4 9.1 11.0 10.8 
Per Cent 
Cent 
60 4.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 
104 106 101 102 101 101 101 
257 375 656 764 935 218 226 193 245 
276 267 256 512 281 261 109 
620 789 879 1,419 1,269 313 301 294 
13.9 74.0 92.8 124.5 113.9 114.7 25.1 35.2 
2.2 18.9 20.2 18.9 27.6 29.8 29.7 2.0 
4.5 18.4 17.8 17.0 34.1 18.7 17.4 7.3 
12.0 41.3 52.1 58.0 100.3 93.7 19.9 19.4 
1953 
119 107 103 132 109 129 138 101 
/ 
75b 100 122 107 
100 136 133 100 108 103 118 115 114 118 120 118 
472.9 555.9 686.6 731.6 989.7 1,091.6 1,04 
16.0 6.6 17.8 33.2 45.5 107.8 136.0 
Foreign Cy. 5.0 1.5 30.2 
6,395 7,335 7,691 8,663 9,165 9,406 
7,068 7,614 8,548 9,063 10,174 11,263 
92: 270 112 174 108 
92b 109 109 163 103 
587 738 603 906 1,133 
nts 95 196 163 195 195 64 2 
j 
buying and selling rates 15.00 and 15.15, has been whose level was kept sucres above the official rate 
December 1950. The official selling rate the princinal import rate Gold and } Ate 
pal port ra sold anc oreign Exchange: CENTRAL BANK of FOREIGN 
There also free rate. Luxury imports are made this rate and EXCHANGE are virtually all 
effective rate for the pr ceed f about half of export re kent ahbovs US are de tes 
4 Ay I a pt abov are d and ‘ eld ccount, 
i aoe the omcial rate by a ysten | mixing the fT ind free rate I'he is reported | bar n the Ne Yor Federal Reserve District Insofar of 
pale a mixing’’ system uses all three p ble te! f mixing. For banana is these are ng to the Centra! Bar they presumab nelude, in 
proceeds ur »a fixed ry nt r } + th ‘ 
proceeds fixed amount are saleable rate; for rice pproximately equal amounts, the data reported from Ecuadoran 
proceeds up to on nt ar } +} fr mi r | 
proceeds fixed amount are saleable the free rate; for pharma NET IMF Position quota million dollars 
proceeds are the off free markets creased nin August 1956) minus IMF holdings sucres, 
fixed proportion. Proceed coffee and cacao exports the gold subscription minus net drawing The IMF entries represent 
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Vill 


4 ‘ ‘ 169 { 
j Qi) 
{ 
] 
11 .¢ 11 
1 ‘ ‘ 
1.9 4 
18 1.9 
] 
‘ 
158 
14¢ 149 94 
4 
| 
H 
‘ 
‘ 
i 
Monetary Survey \ t the a t 1 the 
Bank and the Private Bar MONEY cor rises the Monetary I 
of the Central Bar to the Private Sector and the Deve mont 
and M Dey 
1950 1951 9 9 1954 9 19 


the Central the Private the Fore 
the Cent B Bon e the 

} ' ed } vate borrows ‘ eed } +} 
These ed ce The be ered 
eithe ant at or eatate ent 
f the bar The e cert resi to bar cece 
they are classified direct obligat vith 
tee fied } cre t the P te Sect 

‘ nds with the f ' f these iter 

there in active market cedul with } tion 

re chase the hye ‘ 1 the on 

the e bougl 1 he t fixed 

mil tot e de t Those he +} te 
cluded IFS data on Qu Mone 

Only f mentar lata are hle on the elds « ed or 
| r but the & per cer edu ed | the Banco Cre 
q ted to eld 10 19.10 10.4, 10.4, and 12.0 per cent at 
ends 1948 through 1953. The cedul sued the Private 
he Development Bar t ! he end of 1954 tl 


‘ | 
Related Institutions « tinued 
LIFE 
PREMIUM 
INVESTMENT INCOME b55 
BENEFIT PAYMENT c55 
rea f t 55 
a56 


International Trade 


70 
| a 
b 
( 


79 

| a 

( T b 

{ 

| d 


I PORT P I re a75 
EXE r PI b75 
Coff a76 


1954 19 195¢ 
4190 73 
busine ‘ ther th 
held t r sé rities 
iT er ‘ th t f 
te |} the D t 
pul repr 
Sur f re t «¢ 
1952 1953 1954 1955 1956 19 
Sa 
I ed | the Ce I 
Dey t he Developme I 
Or e defined the of 


Feb 

Oct ov 

it ELOPMENT BANK co 

\MIOMEY AND Q \ vl 59 

Interest and Prices 

RATE 

Per ( 0.00 10.00 

Prices: Home and 62 

95 (OST OF LIVI 

11 

6 ) Rie 71 

IMPORT 

10.1 

Banana b 

b76 

Rice 

Mone 

‘ 

the other hand, private 

tne th Central Bar the Priv 

tatistics rigins the Mone 

ear 
The IMF series differ 
The Bank include 
Central Bank foreign are the IFS Foreign Liabili 

edulas ties and Foreign Money Supply taken measu 

lito were external tac 

nks and nued Country Note 


Exchange Rate 


he 
-1950 


1937 
‘y 


Gold and Foreign Exchange 


Monetary Survey 


5 


> 655.0 3 
47.2 
b 
c 5 
d 6.2 : 9 
20.7 183.9 
Zz 26 181 
35 
} 37 10 
Commercial Banks 
70 10 
é b 
50 43 120.4 
107.7 
18 


Interest and Prices 


60 
139 
“ 63 30 97 
i 64 33 99 
International Trade 
7 70 175.4 
29.0 
x 72 
10 


979 
957 
174 
783 
20 
110 


29.4 
65.9 
137.7 
95.1 
39.9 
9.4 


49.7 
6.9 
1.0 

124.3 
114.9 

26.7 

8.00 
3.50 


261.8 
106.0 
137.€ 
7.9 
513.2 
81.9 
60.3 
16.6 
1.9 
221.4 
19.5 
331.6 
311.8 
45.0 
257.0 
1.9 
200 
11] 
17.8 
12.0 
42.2 
35.0 
12.8 
9.1 
118.1 
188.9 


254.1 259.7 
103.1 94.3 
132.4 161.0 
9.9 
497.3 24.9 
369.2 S58 .8 
67.6 73.4 
18.3 16.7 
2.3 8.6 
16.1 
23.6 25.3 
16.3 26.1 
211.0 242.0 
240.6 1 246.9 
95.3 46.4 
13.8 
4.1 12.9 
314.6 316.9 
06.6 2R4 
44.5 19.3 
290.4 9.2 
2.0 8.6 
7.1 
184.2 182.4 
118.7 101.7 
16.1 
6.0 6.0 
42.6 7.9 
5.9 ».9 
36.7 2.0 
13.5 12.8 
9.6 
118.6 151.1 
190.9 219.0 
106.9 117.7 
40.8 417.0 
5.8 9.6 
17.6 19.3 


100 108 
100 97 
100 96 
137.3 138.3 
116.3 113.1 
0 62.6 

21.0 29.1 
28.9 30.3 
177.64 161.3 


9) 


227 .6 
136.7 
170.5 
18.6 
368.7 
76.3 
12.3 
19.4 
26.6 
197 


339.4 
297.5 
50.4 
232.9 
12.3 
1.9 
180.2 
117.3 
19.4 
6.0 
49.8 
6. 
13.6 
10.5 
10.3 
153.4 
236.1 
23.9 
49.1 
9.8 


7.2 


6 


188.8 
150.3 
25.0 
17.2 
34? 0 
1.1) 
24.0 
6.0 
6 
10.0 
4 


18 
] 
26.6 
00 


INTERNATIONAL 


182.6 


FINANCIAL STATISTICS 


Quarters 


US Dollars per Pound 


> 
Ole 


68 62 458 0 
65 60 16 47 
5 15 
Millions of Pounds 
212.0 201.1 198 .2 196 
165.6 168.6 191.1 210.9 
160.4 145.3 155.8 195.3 
13.5 19.1 16.3 17.8 
541.5 534.1 61.4 620.5 
855.4 343.4 163.8 427.3 
82.2 84.2 79.1 75.0 
18.6 18.1 16.6 
10.2 9.6 9.1 5.7 
18.2 17.5 24.0 
27.4 27.8 B.2 28.4 
29.3 3.5 6.8 13.6 


200 .2 190.1 191.2 188.8 
97.2 104.7 125.6 150.3 
14.8 15.4 18.3 25.0 
10.0 5.6 8.0 17.2 
323.0 317.1 339.7 
RRO 281.1 99 9 
47.1 51.1 47.3 
220.9 29.5 
10.2 9.6 9.1 Fy 
10 14.0 1.9 
176.2 171 188.5 coe 
111.7 109.9 111.4 119.3 
18.2 17 20 24.0 
6.0 6.0 6.0 


47.2 

5.4 5.8 9.2 6.58 
41.8 38.5 33.3 10.0 
11.8 11.0 
18.8 25.3 
145.6 129.9 170.3 
235.2 262.4 
22.6 121.4 122.4 135.0 
54.6 57.5 48.4 
9.0 7.8 9.9 11.8 
9.0 4.3 3.7 18.5 


27.6 26.7 6.4 26.6 
Per Cent 

8.00 3.00 8.00 8.00 
3.04 3.33 3.52 3.64 
1953 100 


135 136 34 137 


102 112 109 115 
96 97 98 100 
Millions of Pounds 

I 46.0 44.8 23.4 28.1 
35.7 30.5 13.0 19.7 
15.8 13.2 4.6 10.9 
9.1 9.5 3.8 2.9 
8.1 5.6 2.4 3.2 
2.4 3.6 1.3 2.9 
8.7 9.1 1.5 8.6 
53.3 30.9 


1951 1952 1953 1954 1955 1956 1957 
752 728 732 641 566 165 602 566 571 566 
174 174 174 174 188 174 174 174 188 
NATIONAL 554 558 467 378 277 428 392 397 378 
9 
620.5 
385.4 
MONEY (24 56.0 75.0 
FOREIGN 
/ 30 35.1 321.5 322.5 162.4 
9.4 
11.8 
200.8 207.3 
158.6 114.0 
10.4 
q 
112.9 135.0 
8.7 11.8 
17.7 20.6 22.4 
3.98 3.42 3.03 3.38 

148 125 129 136 131 
ba Beri. 108 105 99 110 

164.1 126.4 107.4 
i b 1.3 7.4 14.3 5 
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July Aug Sept Oct Nov Dec Jan Feb 


End of Period 


2.872 2.872 2.872 2.872 2.872 2.872 Exchange Rate 


Gold and Foreign Exchange 


Related Data from Other Source 


3 4 14 


IMS ON GOVERNMENT 21 
PRIVATE SECTOR 
FIED ASSETS 23 


ets Liabilities 


MONEY 25 
RNMENT DEposITs: Egypt 2% 
13 GOVERNMENT DEPOSITS: Sudar 27 


60.4 51.3 60.4 64.3 16.0 FOREIGN LIABILITIES a28 


4 l FOREIGN ASSETS 30 
164.2 162.4 17 189.9 167.4 169.7 ] ‘ 184.2 89.9 189.9 ) CLAIMS ON GOVERNMENT 31 
19.8 3.6 1.9 23.6 6 CLAIMS ON PRIVATE SECTOR 32 
12.0 6.8 6.8 1.1 6.58 9.4 s.0 CLAIMS ON BANKS 33 
89.3 368.2 397.3 44.0 100.2 106.6 bilitee z 
1.0 » 3 +4 1.0 47 19.1 an a 
| 410.6 i ‘ 40.6 bo 257 ‘ sector b 
217.4 196 192.5 07.3 183.0 192 11.9 1? 5 198.0 y 
60.4 45.5 1.3 60.4 65.8 64.3 16.0 ILITIES 4 35 
60 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 36 
Related Dat 

TREASURY CURRENCY 

End Period Commercial Banks 
16.8 57.4 1.8 60.4 9.2 51.8 15.4 19.4 CASH 40 
6.6 6.6 7 7.5 6 7.6 6 7.5 Currency aig 
40.2 43.2 5.4 1.8 j 10.5 10. 15.4 At National Bank b40 
12.4 16.2 17.9 12.6 16.6 17.9 18.3 16.3 FOREIGN ASSETS 
2.1 25.4 28.5 21.8 29.0 0.1 R.5 19.4 0.8 21.8 CLAIMS ON GOVERNMENT 2 
159.0 5 149.8 186.5 132.8 130.5 149.8 177.4 188.7 186. CLAIMS ON PRIVATE SECTOR 43 
254.8 4 267.5 298 .0 2ol.% 256.3 267.5 B24 Asset Liabilities z 
135.7 141.6 162.1 138.0 139.6 141.6 147.3 153.1 162.1 DEMAND DEPOSITS 
10.4 9.9 12.3 10.0 10.0 10.3 12.3 GOVERNMENT DEPOSITS 
24.0 24.2 24.3 23.2 23.2 23.2 CAPITAL ACCOUNTS 
11.6 6.6 10.9 10.9 13.6 11.7 CREDIT FROM NATIONAL BANK 


Related Data 
27.5 Post OFFICE SAVINGS DEPOSITS 


Per Cent Interest and Prices 
OO OO OO ,.00 OO 00 OO oo OO OO OO Discot NT RATE 60 
1953 00 


131 131 128 133 131 128 127 130 134 134 SHARE PRICES 
121 118 119 120 WHOLESALE PRICES 
101 101 102 102 Cost LIVING 


Pounds International Trade 
6.8 20.7 1.6 9.3 11.9 EXPORTS 
16.6 14.6 10.3 1.8 6.7 1.5 2.2 6.6 Karnak 
44.2 10.8 16.9 14.7 16.2 IMPORTS, cif 


En 
f 13.4 16 607.4 630.1 66? .6 679.0 MONE\ 24 
b28 
Appr nately End Period 
2 


Egypt INTERNATIONAL FINANCIAL STATISTIC 


International Trade 

1937 1951 1952 1953 1954 1955 1956 1957 ll lil 
\ 


/ 73 96 112 82 77 100 s9 91 aid) 
b 125 &3 67 100 109 92 66 105 77 ) e 
c 144 108 60 100 60 60 Qe 6 
d 72 78 78 100 105 10 15] 4 
7 R5 60 160 120 100 95 06 106 


14 l 
c 23 14 186 13 100 9 109 120 105 1J¢ 142 129 
P > d 26 79 125 100 114 107 11 102 l 130 126 
76 95 76 87 1034 100 100 
Population: 16.0 million 1937; 23.8 million 1957 1950 1953 1954 1955 
Curre 
fone 8 17¢ 179 1 
Exchange Rates: The rate 2.8716 per Egyptian 
cent either side the par rate Annual average rates, sect Dep 
averages r periods in which rat t \ et, ar | 
Exchange Rates Gold and ar > r iding Government count 
Trade Foreign Exchange 
1937 Natior Bar Money Supy 
1939 
There € 2 2 } ex ey 
Ay Money St y 195 1953 1954 19 19 19 
For an historica! summary of the exchange rats ter ee December 
1955 IFS Counterpart 
Gold and Foreign Exchange: The NATIONAL BANK and 
holdings are the estimated dollar value and 
foreign assets. The r inant | 
component { the e} te I a NE IMI 
n March 29, 1948) mir IMF } ’ f ptian pour eo the National Bank: A t t the int the Issue and B 
ld subscriy n and repurchase sbscrir int nye I opr to M 4 nt f ‘ 

received from IMF, and r t he hat | The rd per ASSI ! 

A orre eS eX ed Kyvpt I ! 
Bank, the Commercia! Bar I ) ‘ Bar 1 ‘ 954, ‘ ‘ dor eyre e | Asset ( 


im ol comy ble entric the se be | Post ed Government | t The eX I} 
e Nat B M EY prises Curre SI ‘ h 19 bar n the 
currency circulating in the Sudan), and Pr te Sector De nd Dey t Be ! M 1957, data ex le the Bar ‘ init idanese 
with the National Bank and the Commer Bar neluding from 1954 through April 1957, 
with the Natio s office the S t ex ling dey nt th har the Sudar FOREIGN P 
with Sudan offices Bank also inder payments agreement Data ther foreign 
follows (in millions pounds year-end iabilities are not available 


ge 
~ 
ite 
114 
| 
— 
te 
| 
3 
4 
Prior 
| 
| 
j 
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1957 «++ eee By Quarters 1957+ eee By Months 1958 Months 
July Aug Sept Oct Dec Jan Feb 


International Trade, continued 
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Salvador INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
xchange Rate 1956 «+++ By Quarters 
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1937 1950 1951 1952 1953 1954 1955 1956 1957 


Colone per US Dollar 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
Cold and Foreign hange Mi tons of l Do ar 
10 7.94 410.93 42.56 43.54 43.28 44.24 93.40 62 
ll 6.61 23.03 25.71 29.39 29.07 28.42 8.11 8.33 28.26 28.19 8.11 
12 1 17.90 16.85 14.15 14.21 4 10.26 10.51 4.67 | 10.34 10.51 
13 82 2.04 1.84 2.61 2.96 3 92 0 6.4] 8.40 7.61 2.98 0) 
14 16.15 27.79 25.56 26.79 0.38 23.94 4s 46.26 45.50 20.00 25.48 
a 8.69 18.49 14.99 14.19 14.86 9 27.61 10.57 9 4 
15 6.82 9.50 8.16 10.038 10.86 6.50 6.63 16 10.86 
16 63 63 63 63 6 63 1.8 I 1.8% 63 63 63 1.87 
Monetary Survey Millions Colone 
350° 20 21.91 107.42 110.99 115.37 115.61 123.68 111.50 110.29 11 163.50 152 $ «103.77 110.29 
12.16 13.61 15.25 7 28.9 OF 6 OF 29 36 9.74 29 73 
23.35 94.38 107.99 117.54 152.4 6.17 206.55 202.50 231.23 259.40 
> 58.76 209.13 227.64 248.17 270.53 32 ) f 8S 424.9 171.76 411.83 410.02 93.49 424.9 
24 23.90 128.71 168.08 176.02 192.81 198.15 216.06 207.78 203.91 22 i 
25a 3.52 es 4 10.01 10.38 10.91 l f 19.8 6.16 1.20 29.79 27.20 22.36 26.1¢ 
25b 21 11.¢ 14.98 15.83 23.12 34.80 ) f 4 81.91 65.11 8.06 60.28 6 1 
15.62 2.17 15.68 17.36 45.7 64.0 59.56 64.63 1.53 
2 ).29 22.88 23 20.20 26.11 9.26 0 is 29.72 10) 0) 
«7.47 18.41 22.46 14.67 17.86 l “4 04 “4 21.59 21.60 9 .04 


102.32 106.39 108.84 108.21 110.61 96.70 182.51 133.51 96.32 
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! 40 1.41 12 13.32 19.30 20.56 4. 9 9.1¢ | 29.92 9.78 6.37 9.16 
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a 1.25 1.76 1.83 1.64 >. 58 26 4.81 8 .f 16.4 5.3 6 ) 7.34 8.6 
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48 20.25 21.99 RR 23.53 25.26 6.11 9.26 O85 is 29.72 10.75 32 .02 » 0 
Interest and Prices 
Per Cen 
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By Quarters 
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334.70 359.15 322.24 327.41 334.70 335.15 341.74 359.1 
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Ethiopia INTERNATIONAL FINANCIAL STATISTI 


Exchange Rate 
1956 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Gold and Foreign Exchange Villions of US Dollar 
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‘inland INTERNATIONAL FINANCIAL 


Exchange Rate 


1956 «+ By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill 1\ 


45.60 230 230 230 30 30 0 ) ) ) ) 230) 

Gold and Foreign Villions Dollar 

10 l 2 3 11.0 18.9 174.0 170.6 204.4 lf | 179.2 174.0 

b ] l 9 179.8 183.6 138 169.1 9 143.9 138 
12 53 9 7 60.0 79 61.0 9 0 
13 ) 10.1 6.9 9 ~ x 

12 ) ‘ ‘ 

14 l 7.0 ) 37.9 41 19.3 ; i 
a 16.9 9 6.0 9 1.4 f j 14.¢ 1.4 
15 6.7 f §.2 6.2 6 

Monetary Survey Rillior f Markh 
20 9.2 44.7 0) 23.3 37 i.6 6.2 
2 42.4 35.2 1.2 } 10.4 45.1 13.9 14 
22 173.7 214.9 75.0 06.2 1.4 109 j j H 
23 14 20.0 6 
39.4 14.8 1.0 193. 9 451.9 

24 f 95.0 84.1 9 ) 10? O 97.6 1 

25 l 4 154.9 196.7 ] .4 ) 9 
27 14 17 18.6 7.7 0 

29 11.4 ] 14.9 16.1 l l ) 
30 19 18.2 18 { 1() ) +9 {] 10.1 
31 19 3 12.6 11 1.4 1.6 

$4 1.5 19.6 49 64.4 64 H4.4 t 
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b 9 9 9 1.4 4 
y 1.4 14.8 19.2 i ) 17.9 60) 1.3 9 HO 
6.6 9 1.9 1.1 
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7 5.4 9 ) 11.6 12.9 14 11.3 11.6 ] l ] 
38 6 .6 9 { q 
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a ~.6 H i.4 1.0 ) 
b 1.7 1.4 
g 6.1 f y 6.0 0 
oe 9 7 .¢ { 9 F 9.6 4 17 
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159.3 177.6 l 9 4 H7.8 64.4 Hol 
1.% vA | 16.6 15.0 ) 1 1 () 
) 64.9 x 11 132 129.3 127.4 131.0 
64.9 ) 113 120) 9 132 G 126.8 
) 0 f 11.9 13.6 ine 11.4 10.6 
1.3 2.4 6.9 9 1.6 4 () 1.3 1.& 
7.1 9.1 10.1 14.4 6.1 15.8 16.0 14.7 14.7 
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By Quarters 


Months 


1958 Months 


Finland 


July Aug Sept Oct Nov Dec Jan Feb 
End of Period 
30 ) 0) »() 20) () 0 ) ) Exchange Rate 
End Gold and Foreign Exchange 
139.9 139.1 l 6 170.6 0.1] 156.3 ] 6 59.4 75.1 6 6 BANK OF FINLAND A 10 
R6.7 70.3 91.1 95.9 86.7 ) BANK OF | 12 
1.4 6.2 4.4 6.9 6.0 COMMERCIAI ABILI 
Re 
6? .0 64.5 61.2 0 ‘ 4 ‘ 64 DOLLA Ry TED ‘ 14 
4 q 9 Nig IMF ] ‘ 15 
ed af Monetary Survey 
l 14 9.1] i 18.1] 19.8 9.1 NA ‘ 20 
Vi 442.8 142.8 44 139.4 1.1 C1 I VA > 22 
Us FIED A 23 
9 6 Gg 6 9 6 9 6 Gov't LOAN CO 26 
LASSIFIED LIABILI 
Re dD 
Per Bank Finland 
h .¢ 6 10.3 9.0 10 12.4 10.6 ; CLA G ERN} ‘ 31 
16.38 .9 16.38 44.4 43.3 H CLAIMS ¢ PRI TE S 32 
4.9 19.8 () 12.9 17.6 24.9 CLAIMS ¢ BANI 33 
6.¢ 63.2 4.4 1.6 9 M ETARY LIA 
9 9 l 9 D 
Related Data 
En of Pe wa 
1.8 6.3 10.9 10.9 9 3 1.9 ‘1 
4.7 36.9 27.0 36.9 28.7 9 
193.9 188.6 193.0 189.8 190 186.6 l b42 
14.9 0.3 [0.6 a43 
137.2 132.4 132.1 130.7 129.8 137 b43 
1.4 1.5 1.4 1.3 1.4 1.4 b44 
14.7 14.7 16.0 14.7 14.7 14.7 14.7 6.0 
End Period SAVINGS BANKS 
CLAIMS COMMERCIAL BANKS 
6.9 6.2 8.4 1.4 0 3 8.4 CURRENT DEPOSITS 17 
194.2 192.6 201.8 194.4 193.7 192.3 201.8 SAVINGS DEPOSITS 
166.0 156.6 143.3 147.4 155.6 153.0 143.3 140.6 10.6 147.4 pa 
9 9.7 9.6 9.6 9.6 9.6 9.7 9 7 49 
Per Cent Interest, Prices, Production 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 DISCOUNT RATE 4 60 
1958 =100 
256 231 233 221 232 245 228 215 SHARE PRICES 
109 110 112 121 111 111 113 120 122 122 123 Home and Import 
104 105 107 114 107 106 108 113 114 115 Home Goods a 
122 123 125 123 123 128 140 141 141 141 Import-Type Goods 
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Finlan INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1951 1952 1953 1954 1955 1956 1957 


12! 
100 100 108 103 106 109 113 
100 102 107 119 109 123 123 
5 566 85 98 94 100 } 114 27 131 108 139 134 144 
109 100 132 130 103 137 143 138 
100 113 126 131 111 139 131 146 


110 105 100 102 106 109 107 108 112 108 


International Trade Billions Markkas 


9.4 90.1 199.3 165.0 181.3 178.0 211.5 24.8 45.9 55.8 51.5 
8 a 4.2 35.6 73.4 70.3 69.9 56.7 9 12.6 23.8 14.3 
2.4 18.8 61.8 38.0 5.8 11.2 10.3 10.7 
60} 2 1.3 16.3 37.3 30.1 40.3 44.8 7.4 12.6 12.3 12.6 
89.1 155.4 182.2 176.9 203.5 54.4 55.6 
1953 =100 
72 110 80 101 90 100 116 127 24 102 135 130 123 
128 103 100 119 138 132 179 138 
106 148 118 100 121 139 116 101 201 117 
108 100 118 137 161 149 154 
c 71 77 95 8&3 100 115 138 148 98 169 159 166 
103 109 130 100 132 153 167 165 195 147 
2 75 5.7 77 140 133 100 102 108 108 108 108 108 108 
100 107 112 110 112 111 109 108 
6.9 118 105 100 105 109 103 106 104 101 100 
: b 11 90 209 156 100 113 119 123 123 123 124 123 
Government Finance Billions of Markkas: 
80 6.2 11.1 2.3 8.3 it 6.9 5.8 1.9 2.0 
80+ EXPER a 135.4 192.3 201.8 197.0 213.1 219.5 251.3 65.4 57.6 65.4 73.1 
. b 129.1 181.2 199.5 198.7 204.7 229.2 262.4 61.1 63.3 67.3 71.6 
\! 8la 3.6 8.4 6.3 1.3 3.2 9.3 11.4 6.1 2.4 Bue 
: 83b 1.4: 65.8 66.1 59.2 6.6 53.6 4.3 54.6 54.3 53.9 54.3 
National Income Markka 
NATIONAL INCOME 28.4 413.0 612.5 
Gross NATIONAL 496.6 726.9 740.3 750.6 909.2 1,031.7 
Export Surplus 92a 45.8 13.4 11.2 14.4 13.5 
Gov't Deficit Surplus (—) 92b 34.1 63.4 68.4 40.7 
Private Investment 96.8 150.6 170.4 149.1 200.0 230.9 
Private Consumption 318.9 433.6 470.3 463.1 45.3 
Government Revenue 156.7 231.6 255.2 74.1 
Less: Transfer Payments 58.9 65.6 64.0 84.9 
Less: Reparations, etc. 7.9 12.4 8.2 
Population: 3.6 million 1937; 4.3 million 1957. 1953 1954 
Gold and | dollars 53 63 74 
Exchange Rates: Effective September 15, 1957 the par rate for the 
dollar 320 markkas. Since January 1956 rates quoted the Bank Eastern 
Finland for the currencies Belgium, Denmark, Germany, Nether- 
lands, Norway, Sweden, Switzerland, and follow the market quota- Total 138 162 
tions for the dollar those countries. Fluctuations are ited The Bank’s EXCHANGE includes foreign bonds (1, and 
l per cent on either side of the par rate. 1} Pal at the end of 195 7 1954, and 1955 , an 1 its LIABILITIES 
‘or ¢ atorical eummary of the ne long-term borrowings (25, 28, and 33 million dollars at the 
Mah xb rical summary of the exchange sy , see December 1957 end of 1953, 1954, and 1955 Clearing account balances are substantial 
F in both the asset and liability data. « DoLLARS AS REPORTED BY US are 
Annual averages the exchange rate for the dollar and con deposits and short-term obligations held for Finnish account, reported 
version factors Finnish markkas per dollar all banks. The data holdings Government and Banks pre- 


sumably include amounts approximately equal the dollar com- 


Exchange Rate IFS Conversion Factors ponents the data reported from Finnish sources. Position 

Finland’s quota (38 million dollars) minus IMF holdings markkas, 

1937 46.06 the gold subscription and repurchases subscription account 

1938 46.62 1938 minus net drawings. The IMF entry represents resources may available 

received from IMF, and not the sums that Finland may draw. The 

Oct 1949/Sept 1957 Thereafter 320 data reported from Finnish sources not include the net IMF position 
Thereafter 320.00 


Monetary Survey: consolidation the accounts the Bank 
Finland, the Deposit Money Banks, and the Treasury coin circulation 


Gold and Foreign Exchange: The markka 
Finland the line between and other banks 


lata reported 
for the Bank Finland exceed the 


a published 


by the Bank of Finland, which re preser n i uation. IFS less definite than in me countrie lime and savings deposits serve 
data are also higher for the Commercia ata sources figure 
understate their foreign assets are untaxed, while demand deposits are urnover figures 


for time and savings deposits in 1953 were Commercial Banks, .74 


In these data foreign currencies are entered at +} . 83 times Beginning January 1957, twelve months deposits of not less 
but the markka values are assigned conservatively. From these data than thirty thousand markkas that are tied the cost-of-living index 
would appear that the currency distribution the data Bank are accepted Commercial Bank 
Finland net holdings (that is, the net assets and liabilities) FOREIGN ASSETS are the net Foreign Assets and Foreign Liabilities 
follows (in million dollars end year the Bank Finland and Commercial Banks shown the Gold 
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By Quarters 
il Il IV 


116 123 120 121 122 123 Cost LIVING 
144 109 137 139 136 INDUSTRIAL PRODUCTION 
146 14 14 132 14 149 156 Export Industries a 
14 134 124 101 13 136 146 Domestic Industries b 
106 103 109 103 EMPLOYMENT 
Billions International Trade 
16.2 64 19.6 18.7 20.8 13.6 EXPORTS 4 70 
8.0 7 J x 0 Wood a 
10.1 3.1 1.3 Wood Pul; 
958 100 
104 174 182 161 153 137 VOLUME Exports 
196 156 152 123 Wood 
123 141 136 147 144 154 Wood Pulp 
158 170 171 152 Paper 
109 If 11 149 109 10% 130 150 150 148 EXPORT PRICES B 7 
102 110 103 103 124 Wood 
123 123 120 Wood Pulp and Paper 
Billi f Markkh Government Finance 
f i 21.5 3.0 10.9 24 Revenue a 
FINANCING 
1.0 0 1.9 Use of Cash Balances &2 
69 3 68.7 1.5 1.6 MARKKA DEBT 
and Foreign Exchange Sect the rates Monetary Survey apparent given above (data for 1954 
the note Exchange Rate CLAIMS GOVERNMENT the mar essent equal those are Since 
ry ling entrie the sect bn plu int equal to the vith IFS 
the ercial Banks’ Bank Finland and Savings table constructed that eacn zero. The foreign 
the Cash and Bar int entry for Government represents the foreign debts 
currer the deposit entries are reported the top the 
MONEY prises the Bank Monetary the Deposit entries not appear the foot the Government amn 
P e Sart ( ent Dey ts he vith Deposit Money Bar } nce Government deposits are netted against Gove ent borrowing in 
the P te Se nd the Tre i n issue QUASI-MONEY tne p of the table 
the sum of: the holdings Treasury and bonds, plus the 
the Bank. CLAIMS PRIVATE rise mainly Finr 
D onstruction and de ned for i i CLAIMS ON BANKS: See 
\ 44 69 Discount Rate note for descript int ceiling nda progre 
I penalt rate 4 eset } tig nning Septe her 19 the 
reign Assets, and adding the Foreign Assets reported and 
Bank deducting Government deposit the IMF and IBRD holding 
markkas, which are Tset against Clain Government 
DEPOSITS are compulsory deposit port licenses 
that are blocked for period roughly corresponding the transit time 
Total 33 15.8 6 24.0 51.7 f the import tem was discontinued from Apr balance 
Ir as Dy then itstanding were taken over, and subsequent repaid, | the 
H $.9 2.0 Government 
( inks on er 
Gir 4 6 :¢ Deposit Money Banks: COMMERCIAL BANKS are six commercial banks, 
Other I 4 6 rs mid-1956) 533 banking offices, and the P Office Saving 
P. ©. Savings Bank 2.0 1 »9 po as the commercial banks’ checking a unts to their total 
Other 26.6 deposits. CLAIMS GOVERNMENT include some Government bonds 
that have their value linked the cost-of-living index. CLAIMS 
The Bank compiles a table ‘Money Flows" comprising the institutions SAVINGS BANKS prior to 1953, include sma int f r-ban} 
n the J} Monetar Surve plus the a ints of the Government deposits of Commercial Bank Asset Li , ure he pul | 
fr which the private sector accounts Vis-a-vis the monetary institu balance sheet totals for Co ercial Bar and the Post O Savings 
tions and the Government are obtained as residua The table, with 
mod titles and column order make its relationship the Continued Country Notes 
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France INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 
1956 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 1957 I ll il 1\ 


Francs per US Dollar 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Interest, Prices, Production 


Population: 41.21 37; 44.0 


Exchange Rates: Beginning 


ed r W ! 


: 
a 
| 
4 0.00 849.95 i 
a 14 00 55] 618 738 1,356 
2s 813 gar 115 4 oe 
: 213 92] 39 ‘oo 
\ 132 l i 695 ‘nt : 
b 12] 55 800 683 ; 523 1,694 
1,240) 1 421 . 100 1,024 170 
962 17 lf bby O54 4,605 17 4,024 
17 209 P 215 ) 
6 60 hes 609 BOR Fee 
d 4 60 5 4 1 00 
4 ; 105 1 206 1 
99 199 100 100 113 108 102 103 
100 101 134 122 124 105 
10° - 80 138 131 
irct tr ’ ! Tort per cer n eit at ar rat t or 
charge on the ict nr elective rate f 4 f French fr ne le of the rat between tl 
1 payments for fray i 0 per cent ilued at the ed IMI 
of fue } fr 4 he Fy ‘ 120 frar 
| utward payment 1 were exempt ports fr r franer rates for lations bet { 
1 r irchar e par 
rts of fue { export Aug ) per cent f approx ns permitted at irrencies in ter 
and a few other pr ilphur, textiles ty October etermined. , of 1 per nv rate at or betw 
exports wer jucts, representi! tar ‘ 3 : xporter : aither een the 
nw e made at the gether epr ret re exchange nr per tted t the rate 
pats mares r th : 1 ent Rates for ite), on tourist pr 4 eed cent of tot; ; ner areas t finar a eed ind 10 per cent ‘ per cent f their 
1 the dollar franer currence I eeds, and or retentior ince the exporters’ f ‘ the pr 
franc rate and the par ar than d her ere not transfer foreign exchang eeds fror 
pra Value f +} ir ro } lar 1948 t Insreravie M inge expense 
e third curren ed wate af September 1949. F litiple rate tn 
err 1.4 francs per US d rom January 26 to O Pe ect fron 
n non-convertil lollar appned for » October 16, 1948 
e currencie eign exchange trar 
104 ports paid for in 
‘ 


VoLUuME XI, NuMBER 3, MarcH 1958 


By Quarters 


IV July Aug 


End Period 


trade trar etior n cor t 


transactions except non i 
1948-Se 


hanges 


Son 


occo, the 


Antille 


1948 the average rate was made apy 


214.4 


France 


1958 Months 


Sept Oct Nov Dec Jan Feb 


Exchange Rate 


Gold and Foreign Exchange 


OFFICIAL 4 


Long Term 
NET EPU POSITION 


Monetary Survey 


6,171 6,27] BANK CLEARIN( 
Bank of France 
FORBIGN ASSETS 4 


Dat 


60 
61 


ARE PRICES 


IFS Conver Pac 


er Eachange Rates 


Gold and Foreign Exchange: ! ‘ th lata I Bar 


and 


ty 
4 
4 420) 120) 420) 
4 
i 
q 1,246 ‘ ‘ ‘ ‘ ‘ ‘ 4 ‘ ‘ 10 eee 
Reluted Dat 
609 606 609 609 609 606 609 609 609 609 BANK OF FRANCE 11 
‘ af French Gav't « Rar 
q 10 
131 131 131 131 
kn Per 
1,10 1,04 41,26 1,378 1,445 CLAIMS ON PRIVATE SECTOR 23 
- 
L 3 | i ) 
) 7% 4049 q 409 To: Ba a 

199 t i] 169 Le sits z 
> 
End of Per l De posit Money Banks ager 
600 7 14 m4 MONETARY DID SITS 43 
130 124 124 ] CREDIT FROM BANK FRAN 45 
61 f t ¢ LREASURY: 17 
ears.” 
Per Cent Interest, Prices, Production eS 
1.00 00 4.00 ) 4 ) r ) ( DISCOUNT RAT 
104 
146 153 128 159 134 150 161 
convertible currencie For all other transactions the effective rate wa \r erage © e@N ge rate r f j Be oe 
in average { the 14.4 rate ind the ree rate ihe tres rate conve Fre ur ‘ 
fray 
Septer ber October 1 ng the effective rate 64 
ptember 1949 the effective rate grad 
f ” ¢ f pt ber ‘ 
ua lepreciated from approximate 64 t 273 In Septe ‘ 
1949 the rate of 350 frar wa et fora trar “ter 
Current exchange rates for the currencies of the non-metror tne ré . I “Bees 

francs, with the relationship the above currencies relative the 
dollar determined accordance with the leve 
terms gold, the rate for the dollar 
dollar. Currencies Algeria, Tunisia, 
G,ulana are equivalent to the metropolitan tranc I 
ae 
~ 


France INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1956+ By Quarters 
9 1937 -1950 1951 1952 1953 1954 1955 1956 1957 I il il IV 
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France 


1957 eee ee By Quarters 1957 ee Months 1958 Months 


July Aug Sept Oct Nov Jan Feb 


Rillions Fy International Trade 
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i9 00 
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Germany INTERNATIONAL FINANCIAL STATISTI 


Exchange Rate 


1956 «+ By Quarters 
1937 -1950 1951 1952 1953 1954 1955 1956 1957 l il iil 1\ 


y 
Deutsche Mark 
4.2 4.200 4.200 4.200 4.200 4.21 4.216 4.194 


Gold and Foreign Exchange =< ‘ 
10 1s 1,190 1,958 OFF 3,214 3,090 
12 74 19] 1.050 1.630 010 156 » 79 » 91] » 46 
b 19 ist l HSS 551 
17 24 28 140 ) 113 174 238 
Monetary Survey 
21 17 19 9 6 1.6 6 
293 7 f 4 1. ( 5.0 
19 0 4 9 1.4 10.3 114.6 19.6 1.4 
24b 6 1?.0 1G_8 7 { 7 
41.4 45.4 62.0 64.9 67.1 
1.1 2.1 1.9 11.3 13.1 18.1 15.2 16.9 18.1 
y 9.2 10.5 1] l 13. 14 14.1 14.% 14.4 14 
1.3 4.2 1.4 1.9 9.3 9.3 
37 9 r 9 9 9 1.0 ] 1.0 1.0 1.0 1.) 
38a 1.4 1.8 1.6 1.8 1.8 1.9 2.0 
39b 3.6 4.4 4.5 4.7 4.5 
0f Deutsche Mark 
a 4 F 6 6 6 6 
b 1.8 0 1.0 4.4 3.8 
9.0 12.6 15.7 18.7 19.0 19.6 0.2 
3 9.1 48.1 ) 5.6 91.4 93.2 96.1 103.1 
43 9 11.1 12.0 13.0 15 17.0 1s .f 15 16.1 18.6 
7.8 10.2 14.7 16.0 13.3 13.9 16.0 
1.7 2.3 3.2 1.4 6.0 6.2 
2.4 6.1 15.4 14.0 14.6 15.0 15.4 
46a 4 4.9 3 0 1.4 » 1.9 2.9 
1.5 2.0 3.0 1.4 4.0 4.2 4.3 
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1057 By Quarters 1957 eee © By Months 1958 Months 
July Aug Sept Oct Nov Dec Jan Feb 

End Period 

4.202 1.201 1.201 4.202 1.201 4.201 1.201 4,201 4.202 

End Period 


2 Exchange Rate 


Gold and Foreign Exchange 
4 


Related Data from Other 
Monetary Survey 
REIGN ASSETS 20 
LAIMS ON GOVERNMENT 21 


to 


x 


l 1.0 1.1 1.0 l 1.3 FOREIGN 


1.3 1.3 1.3 Dem CAPITAI 
Related Data 
1.1 1.1 1.1 1.1 1.1 TREASURY Cor 37 


RECONSTRUCTION LOAN 

0 0 > 0 0 Clai n Pr ite Sector a38 
f f f Assets = Liabilities 
i i 1 i Bond a39 

End Period Deposit Money Banks 
4.6 9 6.2 5.7 6.2 6.1 6.1 CASH 40 
4.0 4 1.9 ».4 At Federal Bank b 
21.8 24.0 : 5.5 6.2 6.6 CLAIMS ON GOVERNMENT 41 
104.9 109.2 114.1 109.9 111.9 114.1 115.3 117.2 isset Liabilities 
16.9 17 18.9 0.9 18.1 18.6 18.9 8.8 19.2 0.9 SIGHT DEposITs 43 
14.5 16.6 16.1 16.4 16.6 16.7 16.8 18.1 Sector 
2.0 2.3 2.1 2.3 7 Government b 
7.8 8.9 41.0 4 40.5 11.0 41.8 412.4 13.3 TIME DEposITS 44 
0.7 31.6 12.2 4.4 4.7 15.6 Private Sector 4 
i 7.4 7.4 7 Government b 
15.7 16.1 16.8 16.3 16.5 16.8 17.0 17.4 BONDS 45 


GOVERNMENT LENDING FUNDS 7 
CAPITAL ACCOUNTS 


137 161 120 137 106 141 161 FOREIGN EXCHANGE 
766 1.010 x79 959 1.014 1.018 1.010 17 Net EPU Position «4 b 
6.1 82.0 7.9 5 x2 .0 CLAIMS ON PRIVATE SECTOR 22 
1.0 4.3 1.6 UNCLASSIFIED ASSETS 23 
ASI if EY 4 b24 
14.4 1.x 14 1.6 l ,OVERNMENT DEPOSI a26 
1.2 1.6 1.9 FOREIGN b26 
4.9 1.x 1.9 1.9 1.9 COUNTERPART FUN a27 
16.3 16.9 17.1 GOVERNMENT LENDING FUNDS b27 
6.3 6.1 6.3 6.3 6.3 ACCOUNTS 
= 
Related Data 
End Federal Bank 
> 
1.3 24.1 FOREIGN ASSET 30 
1.6 6.3 6 61 6.1 To: Banks a 
14.3 15.0 15.8 15.0 15.7 16.0 16.2 15.8 Private Sector 
1.9 i.4 1.6 ) rove en c 
14.7 15.4 15.9 16.1 15.7 15.9 16.1 16.4 16.1 In: Note 
9.2 11.7 12.0 10.6 10.0 11.7 11.1 12.0 Deposits 
16.4 16.9 17.4 7.3 17.! 


Germany 


Life Insurance 


INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 


Billions 


* R 50a 1.22 1.39 1.56 1.73 
50b .10 26 32 .38 
50c .28 35 39 45 
50 1.30 83 98 1.06 
51 1 1.97 1.94 ~ 1.93 1.90 


to 


1956 1957 1958 
Interest, Prices, 6.00 4.50 3.50 3.00 3.50 5.00 4.00 4.50 5.50 


956 1957 958 


National Income Deutsche Mark 


NATIONAL INCOME 91.2 101.4 108.9 117.0 134 147.0 

NATIONAL PRODUCT 134.2 143.8 154.0 175.6 192 
Export Surplus 3.4 4.3 6.7 
Private Consumption 61.8 79.1 92.3 113 


Population: 88.5 million 1937; 51.4 million 1957 foreign exchange liabilities, including credits from when Germany 
Exchange Rates: The par rate forthe US d r 20 deutsche mar | i Data f 
per dollar. Since August 10, 1953 the rate has been free to fluctuate be R 
Other ree Te) RTED Ss re depos um 
Ger subsidiaries foreign bar reported all banks the 
for most EPU currenc als since May 1953 
within approxi US. The data holdings Government and Banks presumably include 
For a few currencies rates are st iministratively set mounts approximately equal to the { S dollar components of the data 
reported from German sources. NET IMF 
3.11 i ) nado cne mark, 1.é€., 
Average par rates for the ersior tors for trade the ption, rep int. and net 
and gold and foreign exchange sta mark pe ‘ ir ng f current lati nan jurces do 
Exchange Rates IFS Conversion Factors not include the net IMI p i The MF and EPU entrie represent 
1937-1939 2.49 Dec 1948-Aug 1949 ved from IMF EPU and not the 
June 20, 1948-Sept 19, 1949 3.33 1 lat Ge any may draw 
Thereafter 4.20 


Monetary Survey: The data are based the compilations the 

For historical summary the exchange rate Federal Bank published the “Consolidated Condition Statement” 
1954 /FS . f the Monthly Report, and are a consolidation of the accounts of the 
construction Loan Corporation, and the Deposit 


ler: 
Gold and Foreign Exchange: The Federal Bank reports its net Mone Prior September 1957 Monetary Institution 
t 


foreign exchange position ribution West Berlin are excluded (see below The data the Monthly 
its NET EPU i.e., credit extended received from Report have been rearranged 
The classification Other Net Foreign Exchange refers payments mplete sectorization the ass 


gn ‘ pa’ } 


ment balances with non-EPU countries. The Bank also reports its total IFS data exclude Federal Bank’ 


dO 
4 a 95 0 100 110 219 a 19539 =] 
b 65 85 9] 100 102 113 103 214 100 
15 rade RG 9 100 145 138 114 105 1( 113 
100 132 158 128 120 106 
Government Fi 76 95 99 107 100 124 143 6,929 1,605 8 71 
nt Fina 97 120 0 126 7, OR: 4 
= nce 124 115 100 96 153 3 7.679 
109 100 98 17] 14 195 
a 62 100 102 00) 16 162 
A b 67 100 1 101 101 172 187 
é | 4 26.69 on ne utsche Mark 106 
83 13 20 = 23 28.63 Years RB 
2.63 1 20 1.46 1 04 13 3 9] 7.26 
1.49 1.18 60 U5 -O1 02 
: 63 02 63 03 
60 
— = 
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1957 «++ By Quarters 1957 Ry Months 1958 Months 
I ll il IV July Aug Sept Oct Nov Dec Jan Feb 


Deutsche Mark Life Insurance 
RECEIPT a50 


TMENT INCOME b50 
BENEFIT PAYMENTS 
Increase in Total Asset 50 
CLAIMS ON OFFICIAL ENTITIES 52 
3 


4.50 j ) 1.00 1.00 4.50 1.50 1.00 4.00 4.00 1.00 ) ) DiscouNT RATE 60 


6 6 6 6 1 MORTGAGE B 


i 

150 147 154 Other Producer Good 
136 134 126 129 145 149 Consumer Good 
124 124 124 EMPLOYMENT 


Deutsche Mark International Trade 


1( 104 104 103 104 103 EXPORT PRICt ‘ 74 
103 106 108 107 103 100 IMPORT PRICES (A) 
106 104 10) 101 10} 100 IM tT PRICE B 76 


19 f l 0 63 in ( ( { 4 DEFICIT OR SURPLI 80 


2: 
— 

REAL ESTATE 54 
CLAIMS ON BANKS 453 
Tot 1A s 
Per Cent Interest, Prices, Production 
1953 00 
) 
1 
112 114 1] 11 . 

April 1; Calender Q fers and M Government Finance 

s.4] 88 7 64 ‘ Iixpenditure b 
FINANCING 
INANCING 
10 10 ) Net Borrow 81 
Government inder repurchase reement il it 6 } DM ere } 1 iy ti 
the Moneta irve ind the the entris for the « ponent : vent 
be tra ‘ ire? ed. Ger ur } thaw aratins For these institut therefore, the rev ting 
bar differ fr those in mar intries In having a larger proportior nd cancellation ere first rrie t and there then given to eac! oie 
nd diflerent nd non-tr netar i ties and in lending for nyer ‘ | ¢ ‘ et nd 
ter Their operations provide of the ne-term finance of indu reer 
ind sale is and ‘ atior e tion Clair nto Treasury B and Bond provide 
order t direct in for appr ed purpose T} ace int for the June 1957, se iriti¢ , inting t ;4 1 n DM had beer nverted aay 
ppearance of the government as an important creditor a ‘ debtor FOREIGN Asst n the Monetary Survey represent the interpart ol eR. 
fthes netar t* The Re nstruction I n Corporation, wl ‘ the or eather than the net. } : f i and foreign ex inge. t Bae 
it ire na | i related t the ac int f the Federal Bank, he enr tent th the Ger n “Cor lated ¢ n Statement 
ad representing the counterpart of US 1 to Germar The RLC make ibove nd cla na eve f vernment and e government aut 
relending for approved reconstruction project Rank to the Private Sector, Tre ey enin in Cit tior itside bar , mart 
Pr vate Sector } ling of Sight Der vith Der ‘ Bar 
Phe Monetary Surve lata he n 1948 after the monetary refor Deposit the Allied Agencies are i ided in Govert nt Dery 
> aeu tne ind n Mone The data on Mone re as pu ed eM 
the States and greatly reduced the int monetar Report the Federal Bank called and Coin Circulation and 
er ndin th tioof 10to lup to 60 deutsche mark per e 
for | Nesse Balances of curreney or dey t bove these amount 194 1950 1951 19 
vere | linto bar iecount nd reduced in the ratio of 10 to 1 Half of ‘ { vt 
t} } nee » created were bl ed Sevent ner cent of the bl ed 
} nee ere nceelled in Nove her 1948 Of the rer nder, twent loney its 16 | 
$ per cent w released and ten per cent converted into medium and long pase. 
q ‘ t ct G;overnment det were cancelled and clair or ther ( itinued in ( ir vy Notes 
\f 


Greece INTERNATIONAL FINANCIAL 


Exchange Rate 
1956 By Quarters 
1937 X 1950 1951 1952 1953 1954 1955 1956 1957 l ll Ill IV 


Drachi r US De r 

L i 1957 19 110 15,000 15,000 15,000 30,000 30.00 OO 0 OO 30.00 80.00 30.00 40.00 

Gold and Foreign Exchange Dollar 
10 187.2 132.0 141.4 191.0 199.2 10.0 211.4 220.7 221.4 204.8 211.4 
: a 1.5 3.8 9.9 10.5 10.8 10.9 9 4 10.9 10.9 10.9 9.4 
\ b 185.7 128.2 131.5 180.5 188.4 199.1 02.0 209.9 210.5 194.0 202.0 
11 62.7 8.1 35.9 22.7 22.6 19.3 13.3 11.8 15.3 1.2 13.3 

12 45.8 (7.3 112 177.4 183.0 165.3 149.5 177.4 
a cs a 25.4 8.7 8 92.8 105.8 164 166.4 140 175.1 | i 140.2 166.4 

Monetary Survey Billions 

r 1 20 62 1.41 05 ) ) 4 6.24 6.18 93 4 
21 26 9.16 8.45 7.26 6.67 6.79 7.21 7.26 


24a 9.1 8.20 8.45 9.17 
24b 1] OS 18 i 66 Behe . 76 1.27 1.90 4 
25 6 17 i9 94 S6 “4 81 95 1.04 84 
26 94 1.13 1.1¢ 1.60 1] 62 2.6 84 
27 9.14 9.27 9.91 10.0 9.75 10.04 10.09 10.02 
28a 18 24 9 40 15 
28b 68 13 
28c¢ 6.04 I ) 0 j 

aT, 
30 94 1.99 2.1 I { 6.6? 6.64 6 
31 f 8.39 8.74 3 6.9 6 6.64 (rt 10 
33 t 4.1] sv) 4.28 1.455 


Deposit Money Banks 


41 14 
46 . { 10 { 
Prices and Production 
w 60 ya AY 7 87 i 1 12 > 130 132 
61 . ) 1] 119 . 126 130 127 129 
62 54 Q 124 12% 126 126 
International Trade 
70 { j { {k4 GOR xf 
a | 69 610 1 1.941 454 
71 6,4 97 193 if { 1.128 
\ 
128 109 136 147 185 
124 124 123 126 124 


| 

a 

8.36 10.60 11.63 11.94 13.04 14.86 

i 
3 
of 
112 
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1957 fy Qhuarters 1957 eee hy Vonths 1958 Months 


I ll ill IV July Aug Sept Oct Nov Dec Jan Feb 


End of Period 


) Exchange Rats 
Gold and Foreign Exchang: 
RANK OF GREECE ASSETS 4 10 


Monetary Survey 


Bank of Crreece 

FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 31 


Al) IN BANKS 3 


Deposit Money Banks 


Currer a 
At B Gree b 

( AIM Pr \ 
\ L z 
Monetary 


( I FI 1 BAN (y 15 
GOVERNMENT LENDING FUN 16 
CAPITAL ACCOUN 17 


Prices and Production 


International 
POR 70 


Vor 
b 
I I 74 
a 


30.00 00 00 00 10 00 1.00 30 ).00 00 0 
End Perio 
11.3 Gold 
196.9 Foreign Ex nve b 
14.81 15.99 17.56 16.10 16.65 17.56 18.06 CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 
MONEY a24 
1.07 1.06 1.10 1.08 1.06 1.16 GOVERNMENT 
- 
ACCOUNT b28 
Related 
2.00 2.06 2.42 2.03 6 BANK CLEARIN 29 
End Period 
6.71 6.? 6 6.1] 64 
6.07 6.41 6.77 6.48 6.77 6.9 
21.84 Zl 19.24 1.70 -460 19.24 19 19.21 t I 
: j l A ty LI \ 34 
1.0 1.06 1.10 ] 1.06 1.11 1.16 Govert ent 
». 65 6.61 6.0] 6.61 6.72 EO lr Note 
) 14 4 d ) Le} 
Related Dat 
i] ib ‘ 4 ‘ DEVELOPMENT BAN LOAN ‘ 
1.1 1.20 1.04 1.20 1.2 1.04 1.04 
1.30 OF { ) 4.49 wee AND SAVIN DEI 13 
64 iad Hu io 
133 13 131 131 131 130 129 129 Wi E P 60 
130 130 128 128 128 Home Import 
127 128 130 130 129 130 130 
155 71 6 105 ys 
141 194 184 164 157 
136 136 138 14? 120 
150 150 130 
124 127 128 127 130 128 126 
if 
i 
9 
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Greece INTERNATIONAL FINANCIAL 


1956 By Quarters 
1937 -1950 1951 1952 1953 1954 1955 1956 1957 I Il iil IV 


National Income Billions Drachma 


41 47.93 4.82 61.99 

NATIONAL PRODUCT 28.76 1.43 6.11 64.61 
Export Surplus 92a 1.33 3.62 
Deficit Surplus 92b 2.13 1.49 2.44 
Private Investment 92¢ 3.64 1.59 ».49 6.22 7.26 9.00 
Government Revenue 6.60 9.47 11.28 13.18 14.74 


opulation: 7.0 million 1937; 8.0 million dominate two groups transaction irstly, Greece 
foreign aid amounting more than 1.2 doll from 1948 through 
Exchange Rates: Current official buying and selling rates are 29.90 and 
ran d dract ne 
w arac! i equal t ia ice ex } ns t ferred t the err ent rox tel billions were 
ange rate nad iy } ere isted at th 
- transferred to the EDFO re ling to Deposit Mone Banka for 
approved tructior much the largest part the 
arms o hen i.e., figur \ 954 tthr 
the gures financing the Private Sector has been borne the Greece, 
The exchange «s te revised on A 9 19 hen the pre on the Pr te Sector rey ted in the Ban} f Greece section below 
rate of 15.000 dr } changed t rm Is r refer to the Bar rect” ] ns to the Private Sector 
and most multiple currency practice vere eliminated Fr October 
13, 1947 to June 1, n exchange al ASSI e the net I Asse he | f Greece 
the « taw the rate ir ve of The pe f these } tis n. but nue these a int 
Exchange te for the US « oF he est te ent t ‘ f net } tie f sand 
‘ 
nd I t ti ‘ ré ‘ ; Phe re tu net t (approx 
te } lord ¢ re n nt that 
Per US Dollar Per Pound Sterling 
Rate Total Date Price Total a int ere ritten nst an equi eduction of the Bar Cla 
Jan ‘Se ’ foreign ex e and ¢ terpart fund nt CLAIMS ON GOVERN 
MENT by , the ntery t I're irv coin in circula 
the Monetary Liabilities the Bank Greece 
) the r rate het wee t he ere nd e De M ‘ Bar to the Pr te Sector n ng Of 
i tlor rate ‘ f t eX Entitie Ire n tior a In lition ¢ Mone 
as the use i thers nt ting fUK , ereigr n Greece 
t 15.4 jadr per US tiple I) ed ep 176, 
given negotiable import right for luxury not otherwise impor posit Bar Greece and Deposit Mone 
October 1952. From that date April ter import estment GOVERNMENT LENDING FUNDS comprise 
taxesranging fr m 25 to 200 per cent, ind ex! ot lie f1? ) ) lirect } the Govert ent t Dey tM re for re ending 
40, or 50 per cent for specified commoditis er effect In April 1953 for housing and other approved purpose 
the rate was changed 30,000 drachmas per 
M r ‘ Te ed fr the parable naly 
Gold and Foreign Exchange: The data do not include the unspent the Ba Greece M / » atte The Ba table, 
f 1950 through 19 +} the B 
it greement ac int re Greece 
Bar of Greece f I nen é 1953 1954 1955 1956 
and similar accounts ssed foreign They differ fror change millions drachmas 


REPORTED are deposits and short-terr bligations held for Gove 


Greek account reported all the US. The data holding 
the Government and Banks presumably include amounts approxi 
mately equal the dollar component the holdings reported 
the Bank Greece Greece has made gold subscription the 
been chronic debtor EPI have been settled thie the Bar 
through grants from the ents for “Special Settle 
(see description EPU oper nsin 1954 and September changes nder Foreign 


1955, recent years, through December 1956, Greece had 


» Ul 1 le the Bar 
Greece has esta net EPI Credits are ctor extended 
through the t Gree 
Monetary Survey: A consolid n of the ints of the Bar f bar nd ser ect The US 
Greece, the Deposit Money Banks, the Development Bank (EDFO), account insfer The 


and the Treasury coin All drachma figures prior 
1954 omit three y t 
period covered t 


| 
{ 
| 
es 
| 
E 
Sus 
a 
| 
ntry for Gov 
reflect the ind positin 
a iting down of the r n adjustment of ( : itive entry for 
revaiuation account lated with 
| 
| 


VOLUME XI, NUMBER MARCH 1958 


Bank of Greece: The accounts reported here are base« ( econd assumpti 
tables in the Monthly Statistical Bulletin of the Bank of Greece ‘ were br er 194 
analytic tables adjustments some items year can 
balance sheet of the Bank The FOREIGN ASSETS data ‘ 19 ! rach 
in the Bulletin as the Bulletin includes, and IFS exe tated Data ref 
Greece appropriated but not received (234, 298, 262, 1 i e use Milit 

million drachmas the ends 1950 through 1955). 

CLAIMS PRIVATE SECTOR represent loans made directly the 
Private Sector by the Bank The data are estimated by de g ' f 
Depo it Money Banks’ borrowing ny Bank from the total « r vith 19 

to Deposit to each dat 


a De posit Money Banks: The lata re mpiled tror the | t re r ‘ est 


(oods and Services 


loans made by the Bank through the Dey t Mone Rar we Private Donations 
added the other loans made the latter measure CLAIMS Private Capital 
PRIVATE SECTOR Official Donations 


the Bank Greece. The prices refer mainly raw 


National Income 
relers ¢ 
for JFSt » ¢ 


International Trade: The dat re piled | ist except that and 


§ 

a Since the er rates between d rs and sterling Sat 

let f +} } ovad n that 
Owing t ther multip.e currer pra*tices through 
Value ex] na é i iv 

to export f home pr iced j nd imports for Ey 

ports are excluded 

he Volume of Export nd Imports are Laspeyre a 

e index F e the hangs fr the } ‘ ear a. 

Money Banks include funds made available as Bank of Greece indirect for each compart . Hence. the not me so change ' ne ; ae 

oans to the Private Sect r through the Dep it Mone Banks as inter per ito the next to the extent that there |} heen ar hanus the es 

Money Bank » 2 ‘ to « Clal entitie Restricted Dep t it tne j ted to nt for Terence hetween the 7 ¢ ent f the tot aed. + 

MONETARY LIABILITIES include the smal! deposits with the the The tes the 

f Greece, These are not reported separately, but the amounts are in ferer te the 1 ‘ ponent TI ee that the: ent ug 

Greece minus transfers to the Government FOREIGN LIABILITIES are ae ‘ Pe The e index of Currants. R r nd Grar 3 vey 

the Bank’s reported liabilities in foreign exchange other than an ar int IRS 

equal aid appropriated but not received. Significant ndex eight price index the unit 

relating to clearing areements are omitted (see note to Monetary Surve o of aanecet hae 

A i } 

Foreign Asset The Deve pment Ban} ir hown a 

Related Data receives 1 t of its lending funds from the counterpart t cae 

aid. Most funds are lent Deposit Money Banks for 

relending for appro¥ed reconstruction project Ba + Pa IF 

Ve tatement 1 he tr ‘ entrie repres¢ eX ntr 

feoight nad ir rance nort VJ 

the mer hoy fur the Mort ‘ the 

he ( er il Banks, e Ag iltural Bar i gage Ba , First Half 

» the n | nd lan | nod the ¢ nat 

I ( Army Pen Fund Ba ind gna 1954 1955 1956 1956 1957 ie, 

und » Rullet report ‘ } nad rovlit 

private sector other than loar nanced } ivances the Bar f 

Greece and the government ee above) and, a ibilities, dey ts, f 6.8 

borrowings Bar Greece and the government, and capita 

‘17.0 60 9 ) 33.7 

i 

1 Prices and Production: The Wholesale Prices indexes are computed | 

: terials, and my pr ‘ ed ¢ ind are sele ed epresent I ed pee: 
ind d estica produced go n the general Wholesale Price index Official and Bank Capital 10 0 7.9 13.5 10 8 2.0 ‘aa 

and impor ind d ca produced is ford ‘ nsumy Long 2 

the index Home and Imports Good weights refer 

to 19 193 The Na il ervice pute 
a ir indexe that are pract , lent il t the ndexe f the Bar _-4 Pare 

{ Greece s The price entries for 1937 refer to 1938 ihe ntrast M ’ “See 

hetween the change fr mre r f f-war mn the price ndexe 

ing Net Errors and Omissio 3 1 2.2 6.0 41 

193% on the base 1953 and the index of the exchange rate 
: 193 37 on the base 1953 =—100) presumably reflects the fact that ex ee 
change earning ind expenditure ere approx it balanced in 19 Ad 

and ver mbalanced in all postwar year See a note to Inter Pies 

he relatior rn between the national it ea ints Tee 

+} for 1950 are liusted | IFS ide in the hma value approximate mn the firet ft ee entric gr nflationar factors 

mas at the hange rate wnon the intry page ihe exchange rate net lactor e fror and t tua ss 

ex nye nthe ‘ ‘ ‘ ‘ nee \ ent rece 1, i.e., 

‘ +} rt ‘ } ner wr na Net Int — or od 

t t be? re nt? ‘ ! t t the (y ernment Revenue the ] i r Irrent pita 

exchange rate ept exports nd import hear pare to int recel e! nt it Pay- 

a f exports throughout the post r period, the data are made on the government ae 

| 

1 

4 


INTERNATIONAL FINANCIAL 


Exchange Rate 
1956 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 1957 l Il il IV 


Quetzales per Dollar 
195¢ 1957 195 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


Gold and Foreign Exchange Dollar 
10 7.3 Fd 43.1 41.2 8.7 69.9 70.0 73.0 60.6 69.9 


Monetary Survey 


Deposit Money Banks 


Related Institutic 


3 i.0 h “ J ».0 
14.7 6 <9 5 6 9 1.9 
30 7 8.6 4 9.4 146.4 10.4 
d } 11.8 63.9 on 1 i 9 2 9 10.3 
4 i() ‘ 1.4 7.9 t 7 47.7 ¢ 
> 9 20) .? 9 45 2 
16 1.7 19.7 19.2 Ps 1.5 i 23.§ 
4.6 14.7 3 
1 3.0 
116 15.9 1.9 
6.8 


1957 


Il 
End Period 


1.00 1.00 
End Period 
78.1 


l 
End Pertod 
sv 
0 6.7 
45 is.% 


176.4 
‘ ( 0 
18.0 19.1 
1.6 
1 

i 

tye 


x4 
16.9 
1.9 0 
17.9 19.0 
6.3 
13.9 14.4 
~ 1.9 


19.9 


By Quarters 


Nov 


July 


67 


Aug 


4 
it} 
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Sept 
1.00 
6 
10.9 


60 
15 


Oct 
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Dec 


1958 Months 


Exchange Rate 


Gold and Foreign Exchange 
BANK GUATEMALA 
Gold 


Foreign 
MONEY BANK 
Rel ted D r Ot eT 4r 3 
DOLLA! REI rep BY US 4 14 


( 
Cc 
( 


p ne 
} 


I yB 
Development Institutions 


Deposit Money Banks 


CAPITAL ACCOUNTS 
Related Institutions 


INSTITUTIONS 


rency... 

At Bank of Guatemala b 
FOREIGN ASSETS 
CLAIMS GOVERNMENT b51 
CLAIMS PRIVATE SECTOR 
Assets Liahilities 
MONETARY DEPOSITS 
QUASI-MONETARY DEPOSITS b52 
BonbDs a53 
CAPITAL ACCOUNTS b53 


CREDIT FROM BANK OF GUATEMALA 54 


1.00 1.00 1.00 1.00 1.00 
10.9 16.6 17.9 14.6 10.9 13.2 16.6 
70.3 60.4 65.4 64.9 9.9 65.4 
15.2 15.0 6.9 15.2 15.3 15.4 16.4 16.9 
Monetary Survey 
174.8 172.8 | 174.8 178.1 Asset Liahilities 
‘ NCLA Fil \ LITIE 
Related Data 
4.4 17.0 14.4 UNDRAWN CREDITS 
8.9 From: Deposit Money Banks 
61.0 9.3 ) BANK DEBITS 29 
End Period Bank Guatemala 
62.7 61.4 63.2 65.6 61.5 GR ¢ Ir Currency 
Related Data: UNDRAWN CREDITS 
1.9 2.3 2.0 1.9 FOREIGN ASSETS 
4 $5.9 417.5 ) 45.9 17.0 MONETARY DEPOSIT 44 
14.7 14.5 14.8 14.7 

Se 
ic, 


Guatemala 


Related Institutions 


Prices and Production 
International Trade 


A 
\/ 


GROSS NATIONAL 
Export Surplu 
Government Cor 
G Inve mer 
Private imptior 
Population: 2.09 million 


Exchange Rates: The 


Gold and Foreign Exchange: 


dollar Holding the 
14 ‘ 
Re fy 4) 
US f 
IMF 
ners 


IMFeent 


Claim on Dep t | 
MONEY comprises the 
Development Institut 


ila and 
The lata ? iy 
1948 

Currency 

Deposit Money 
Money 

BONDS are the the 

Bank Gua 

ment’s che 
and Government de t 
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INTERNATIONAI 


1956 eee eee 
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FINANCIAI 


STATISTICS 


By Quarters 
il IV 
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‘ 1 
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4 
] 
) 
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1954 i9 
i m1 103 
4 
) 
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ee. 64 2 OG 1 «> 
56a 1.11 01 02 
me 
16 9 ) 
3 \ 71 <V.9 il i’ 
Hey 
72 93 8 94 ) 44 vs l 
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By Quarters 


Bank of Guatemala: CLA 
ELOPMENT 


DRAWN CRI 


Deposit Money 


rovernment 


end October 1954, i.e., during 


accounts 
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5.00 5.00 
Gold Foreign Exchange 


2.0 


20 9.9 52.6 
2 4.6 23.3 

99 

25 22 
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25b! 
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International Trade 


23.4: 103.4 

4.5 15.3 

189.3 
14 72 89 121 
115 105 
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108 106 

/ a 16: 79 

139 


Population: 2.7 


llion 1937; 


Exchange Rate: The gour 
5.00 per US dollar since 1919 


Haiti has no excha 


Gold and Foreign Exchange: The 
almost entirely dollars. 
deposits and short term obli 
banks the New Yor 
owing banks they pres includ 
the data reported from Haitian source 


has been 


quota (2.0 million dollars increased 7.51 
IMF holdings gourdes, i.e., the gold 
The data reported from Haitian 


position. The IMF entries repr 
received from IMF and not the 


Monetary Survey: 
Bank of the Re public ‘ 1 
the Colombo-Haitian Peoy 
Colombia), and the 
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ponents. Consequently lata for 
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for the con 


STATISTICS 


FINANCIAL 


INTERNATIONAL 


5.00 5.00 5.00 5.00 5.00 
12.6 
12.3 11.9 10.3 11.4 8.3 
2.6 2.6 2.1 
9.7 9.3 8.2 9.3 6.2 
4.3 


11.6 


QUASI-MONEY 


1956 By Quarters 


Gourdes per Dollar: 


5.00 5.00 5.00 5.00 5.00 5.00 

Millions of US Dollars: 
8.5 16.1 13.6 8.5 
6.6 6.6 


4.5 


5 5 5 5 I 9 5 
Millions of Gourdes: 
65.6 64.7 51.6 §7.1 { 62.1 80.5 67.9 a0. 
24.3 40.4 46.4 51.8 3 82.4 76.3 738.9 101.§ 
1.5 2.7 5.3 6.0 1 4.1 : 9.9 9.0 5.2 
31.4 36.8 38.9 33.1 2 41.1 1 34.8 30.4 35. 
5.8 10.2 28.9 11.6 10.0 9.9 10 
» ot 256.7 117.2 140.7 136.6 147.5 129 
0: 6.12 4 
10.5 16.3 6.0 B® 6.8 4.7 9.4 8. 
I 8.0 12.5 2.0 12 
14.4 17.0 35.5 20.6 33.1 4B 21.6 4 
6.8 6.8 7.0 7.0 Pe 8.0 7.8 1.3 7.9 8.0 
Villio ns of Gourdes 
3.3 5.2 1.8 8.1 6.5 9 4.5 
6.2 10.5 10.8 13.1 14.0 15.7 
16.1 21 19.6 20 .7 21.3 
4.3 5.7 7 6.9 . 6.9 6.9 7.3 
5.3 10.3 13. 12.6 13.1 13.2 13.6 
1953 =100 
101 108 100 104 106 110 108 107 , 107 118 
Millions of Gourdes 
254.9 260. 191.1 180.2 210.1 82 .7 99.4 29.9 38.2 
130.5 170.5 125.3 119.8 148.3 66.3 a4 4 14.8 27.8 
66.6 41.6 22.5 , 28.6 29.5 B.2 7.9 6.9 6.5 
3 18.2 13.1 9.1 12.6 3.3 5.6 3.8 
ra 0 64.5 219.5 239.1 31.3 248.6 65.3 57.9 538.9 66.4 
1953 100 
118 124 100 112 108 139 85 
112 146 100 139 100 123 133 0 8 
142 105 100 111 148 151 161 143 135 
121 105 100 55 60 100 166 119 
113 108 100 118 94 95 93 94 94 103 
209 177 100 x6 R7 x9 x6 
146 22 100 97 93 94 x7 100 Q5 
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July Aug Sept Oct Nov Dec Jan Feb 


End Period 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 Exchange Rate 


End Period Gold and Foreign Exchange 
Dollars 
COMMERCIAL BANKS 


9 


Related Data from Other Sources 


Net IMF 
End Period Monetary Survey 
43.3 23.8 of 6 .6 FOREIGN ASSETS 
95.3 100. 9. CLAIMS ON GOVERNMENT 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
UNCLASSIFIED LIABILITIES 
Related Data 
Period Development Bank 
9 3 22: 21. Assets = Liabilities 
1953 =100 Prices 
109 Cost LIVING 


Millions Gourdes International Trade 
EXPORTS 
Coffee 
Sisal 
Sugar 
cif 


3. 

1. 


Se 


1953 =100 

VOLUME EXPORTS 
Coffee 
Sisal 
Sugar 

EXPORT PRICES 
Coffee 
Sisal 
Sugar 


te ty 


Development Bank: Data refer the Haitian 
tural and Industrial Credit that development org 
capital subscribed the government and the National Bank. The 
subscription included the Monetary Survey part Claims 
on Official Entitic Claims on Priva Sector in de tl e to Official Fiscal Years Ended September 


Goods and Services 62.4 29.5 AS 
Fore 


he 


International Trade: Exports are export 
Imports are valued cif and include direct 
entries into custon varehouses; { Beginning ary, exclusive of 
duty-free imports (i.e., per cent the total.) SuGAR in- 
clude sugar and molasses. The index VoLUME 
Laspey res index with weights refe rring to the peri nd October 1946 Official and Bank Capital 
September 1949. The index PRICES computed 

and sugar with 1953 
value weights. The commodity price indexes refer the unit values 
exports. The SUGAR export volume index compiled combin- 
ing sugar and molasses with 1953 value weight odities 
listed account for about per cent the total value exports recent 
year COTTON exports which have been negligible since the war, ac- 
counted for per cent the value exports 1937. All trade data 
for 1937 refer to the fiscal year ending September. Net Errors and Omissions 


BALANCE PAYMENTS: Data summarize the IMF state- 


ment. The trade entries cannot directly compared with JFS since 


Private Donations 


Private Capital 


7 
20 
a25 
b25 
a26 
b26 
50 
1956 
3.9 as 0 3.8 
17 24.7 12.2 
19.7 
G. 10.0 mill nig loans granted by | F (credit of G 27.6 25.0 Ute cae 
loans granted banks the 1953), and 
2 Na tank of H nd net draw 


Exchange Rate 


195 


Monetary Survey 


Commercial Banks 


Related Institutions 


Interest and Prices 


Honduras 


International Trade 


Gold and Foreign Exchange 


ANE 


INTERNATIONAL 


STATISTICS 


FINANCIAL 


1956 By Quarters 


1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I ll Ill IV 
Lempiras per Dollar: 
2.00 2.00 2.00 2.00 2.00 2 00 2 00 2 00 2 00 2.00 2.00 2.00 2 00 
Millions Dollars: 
12 .70 10.47 20.09 21.19 21.99 23.56 19.28 17.58 20.56 23.39 21.27 17.58 
13 2.04 3.28 2.56 2.04 2.24 2.10 1.40 1.62 1.98 2.14 1.93 1.62 
9.84 17.20 15.36 18.70 17.33 9.72 10.19 10.19 
Millions Lempiras: 
20 5.69 27.75 46.68 48.70 51.53 41.58 45.29 51.28 46.62 38.64 
21 7.93 4.21 6.63 9.48 18.0 14.75 17.08 18.88 21.7 22.76 
22 6.24 23.61 27.82 35.40 37.88 45.26 45.96 47.58 49.51 53.37 
10.17 10.53 10.79 14.4 17.39 19.19 20.66 20.20 22.79 
21.44 65.74 91.67 104.36 121.92 118.97 127.52. 138.40 138.06 137.55 
9.08 8.54 52.49 68.57 60.63 65.88 70.96 70.10 67.24 
2.19 5.99 7.35 8.84 10.33 11.54 13.18 14.34 15.75 
3.78 7.14 7.79 6.23 3.52 3.57 6.25 4.59 4.45 
27 «26.57 14.60 19.62 21.93 30.94 34.39 34.76 36.13 36.92 38.31 
28 2.72 2.83 5.07 6.38 5.85 8.90 10.12 10.73 11.59 11.8 
0.11 2.57 7.11 40.16 41.71 42.12 45.24 47.0 
Mi of Lempira 
21.1 40.40 2.60 47.33 38.77 41.33 17.00 42.76 35.39 
4.21 4.46 5.55 13.51 8.22 14.66 9.51 11.47 14.66 
32 1.61 1.08 4 1.43 3.98 3.90 3.79 2.88 3.44 3.90 
45.13 47.49 61.29 51.19 55.72 55.72 
6.2 10.69 15.75 16.07 14.19 13.35 13.95 14.07 13.46 13.35 
3.78 7.73 7.14 6.23 3.52 3.57 6.25 4.59 4.45 
y 9.54 15.28 27.18 33.33 44.6% 38.17 40.19 2.35 43.21 43.38 40.19 
11.35 17.95 14.16 16.60 13.02 15.53 13.87 17.70 14.78 15.53 
Millions Lempira 
6.27 14.54 10.93 14.76 12.74 12.21 11.85 12.01 12.21 
6.27 3.11 6.29 4.19 5.35 4.26 2.04 3.16 2.19 2.89 2.04 
5.80 9.14 6.57 6.74 9.41 8.48 10.18 8.69 9.82 8.82 10.18 
6.44 4.05 3.86 2.63 3.03 3.6 4.05 3.71 3.03 
2.18 3.67 5.33 5.61 6.12 7.93 8.14 5.61 
17.65 21.84 26.53 24.30 26.57 2.20 26.74 28.4 29.01 
44 6.18 1 18.65 22.03 23.60 26.44 27.86 25.18 27.14 24.98 28.04 27.63 27.14 
45 2.03 5.04 5.45 5.84 6.92 7.61 9.26 13.06 10.75 11.63 11.93 13.06 
8.34 8.83 9.38 10.11 12.73 13.27 3.40 13.42 13.70 
Millions Lempiras 
1.95 1.19 1.04 1.62 2.14 1.97 1.76 2.20 2.22 2.03 1.76 
1.94 1.05 1.20 1.51 1.50 1.70 1.78 1.63 1.50 
1.20 2.49 1.45 2.01 2.11 2.49 
4.65 4.44 5.98 8.87 13.59 19.23 19.14 21.17 
= 1.25 7 .2¢ 7.72 10.81 15.26 23.01 28.86 34.72 oe 31.49 32.78 34.72 
5.75 6.85 9.59 17.44 20.46 22.33 23.59 
Per Cent 
60 _ oo 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
1953 
100 100 106 115 111 108 110 110 111 110 
Millions Lempiras: 
110.3 131.9 125.5 136.1 109.2 101.0 145.1 23.2 45.2 39.0 37.7 
a Dee 81.5 87.4 81.2 oe 4 56.5 46.4 87.7 12.8 27.9 26.0 20.6 
11.5 18.0 18.9 24.2 28.3 27.3 4.4 13.8 7.0 1.8 
5.5 5.4 5.5 9.8 5.9 6.5 3.4 1.3 
7.1 6.5 10.8 
92.8 107.8 103.1 108.6 117.2 23.3 29.7 30.2 34.0 
122 
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1957 + ++++++++ By Quarters 


End Period 
2.00 2.00 2.00 2.00 
End Period 
20.31 24.31 17.56 
20.20 24.20 17.45 
1.50 1.55 
1.87 1.87 
End Period 
43.62 51.73 
25.40 20.37 
55.09 53.89 
23.76 26.76 
147.88 152.75 
70.74 68.33 
17.43 15.90 
4.14 10.04 4.77 
38.89 40.08 
16.67 18.41 
End of Period 
40.62 48.62 35.12 
15.45 13.23 12.60 
». 32 3.85 4.30 
70.61 74.76 62.26 
57.23 62.90 54.76 
11.76 11.73 
41.33 41.13 
4.14 10.04 4.77 
43.49 43.00 40.46 
13.74 19.90 14.27 
End Period 
10.98 10.52 
1.92 1.52 
9.05 9.00 
2.71 2.93 
6.82 4.54 
33.15 31.67 
60.22 95.35 
26.82 24.39 
14.12 12 .57 
14.06 14.24 
2.96 2.00 
End Period 
2.29 > .40 
.40 
.O] 00 
0 
3.13 2.60 
21.94 22 .22 
35.63 9.41 
o.09 2.81 
3.33 
23.87 24.88 
Per Cent 
2.0 2.0 > 0 
1953 00 
108 109 108 105 
Mi Le 


July Aug 
2.00 2.00 
23.22 18.87 
23.11 18.76 
1.63 


toe 
to 
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0 6. 
92 40.70 
9 16.88 
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Honduras 


1958 Months 


Jan 


2.00 


Feb 


Exchange Rate 
Gold and Foreign Exchange 
CENTRAL BANK 


Gold 

Foreign Exchange 
COMMERCIAL BANKS 1 
Related Data From Other Sources 
IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
QUASI- MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


telated Data 
BANK DEBITS 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: 
Deposits 
Related Data 
CIRCULATION 
Commercial Banks 
CasH 
Currency 
At Central Bank 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CHECKING DEPOSITS 
TIME AND SAVINGS 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Related Institutions 
CasH 

Currency 

Central Bank 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

CHECKING DEPOSITS 
TIME AND 
CAPITAL ACCOUNTS 


Interest and Prices 
CENTRAL BANK ADVANCE RATE 


Cost LIVING 


International Trade 

Bananas 

Coffee 

Silver 

Wood 
fob 


< 
‘ 
49.71 
40.79 
18.93 
29 
62.26 
8. 4.77 c 
18. 14.27 z 
8.58 
54.59 
12.62 
14.70 
1.96 
2.34 50 
2.58 
‘ 
25.12 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 
108 108 109 108 106 105 
ex, 
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Honduras 


International Trade 


h 


b 16 65 
c 70 73 


c 46 76 


Government Finance 
DEFICIT (—) SURPLUS 


Revenue 9.4 28.6 
Expenditure 8.5 29.7 


FINANCING 
Net Borrowing 
Use of Cash Balance ) 


102 


31 


Other B b 
Others c { l 8.9 
FOREIGN CURRENCY DEBT 84 5.1 2.8 2 


National Income 


NATIONAL INCOME 126.7 
NATIONAL PRODUCT 143.5 410.4 
Export Surp 92a 1.9 
Deficit Surplu 92b 
Private Investment 92¢ 14.1 ) 
Private Cor ption 116.9 
G rnment Revenue 4 94 10.6 Px 


Population: 1.08 million 1937; 1.7 million 1956 


Exchange Rates: Current buying and selling rates are 
empiras per dollar. The buying rate has been 2.00 sin 
until July 1950, separate sellin 2.02 the 
and 2.04 Tegucigulpa were IFS rsion 
and gold and foreign exchange statistics is 2.00 lempiras 

Gold and Foreign Exchange: 
Exchange Fund COMMERCIAL 
Rel i Instit Foreign Exchange US 
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450 1 
+ l 
4 
48 
nave 
ex 
tharc 
exte 
D 
i} 


‘ 11.5 
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Q 
The Central Bank 
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¢ we t 
Exp 1 Factors 
x 
I 
e 
Contraction Factors 
I 
I 
( 
Money Supply 
BANK are 
wit! r cr 
‘ the ent B 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


Quarters 


96 59 
101 59 
103 67 
106 106 
105 105 
109 109 
101 103 


138 
129 
210 
*105 
105 
109 
101 


1953 =100 
111 


G5 


99 
105 3 

) 


106 103 
105 105 
110 96 


102 


g 
4 
4 
6.6 
1.8 
15 
6 
8 
19.1 
n tea x | 
it exchange rate } } n he 
current The six 
| norts helns to confirr 
reast the e oft Hond 
| x 1 r 
1997 
er 194 x ries o7 
put n t 
and Related Institut 
tr lactor 1 ry to changes ir the 
the ble below lempiras) 
¢ f expar r 1 contractionary factors 
om er rin 
1952 1953 1954 1955 1956 
92.88 102.96 118.54 113.16 131.58 
? (2.7 39.91 
6 18.58 2 7 
i 4.16 2.74 
72.40 91.6 
40.39 43.54 49 97 4.53 64.35 
I 1.14 12 3.28 
2.94 
| 7 
i4 ‘ 
52.49 i2 68.5 60.63 67.24 
th t i rages of monthly totals of 
with the ercial Banks and 


101 
100 101 
86 98 101 
| 37.2 90.4 1.5 2.9 
oan 82 8 4.5 —3.2 4.7 4.5 4.1 0 
; 3 9.2 12.3 7.4 
1.7 1.4 1.0 
ms of Lempir 
ak 406.1 500.0 505.2 546.0 
464.9 567 .6 76.3 
1.8 
4.6 
66.7 
a 45.7 49.4 
and 2 
hern 
Pr 
Jur 
The 
IMF 
ntral Ban 
ind 
the Monetary Liabilities the Central Bank the Private Sector, 
note issues the Commercia thev had 
note issue privilege, checking Ban 
Related Institutions, and US « 1954. . The dat 
| cannot be reconstructed fr ice th 
ge Deposits taken from other ta repor 
44 and 54 include overdraft 
follows (in millions lemy 
1948 1950 54 
37 71 38 34 37 ink 
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July Aug Sept Oct Nov Dec Jan Feb 


International Trade, con 
VOLUME EXPORTS 


Bananas 


Coeds and Services 


Commercial Banks: Th 
REIGN ASSETS incl 
Be na 


Private Capit 
Official Dor 
Official and 


Related Institutions: 


Net Errors and (mi 


Government Finance 


Rates: 
eR 


t been a 
International Trade: National Income: T 
for IFS t +} 


ther data 


3 
Coffee 
Silver 
Bananas a 
Coffee b 
Central Bank: « The Centra) Bank, established in 1950, assumed the computatior The export price index is a Laspeyres index with 1950 IS ig) Se 
current circulation functior f the Commercial Banks and of the weight a The index of import price lerived from the US wl ie ey 
former Exchange Fund and acquired their foreign exchange counterpart price index by reweighting the major groups in a rdance with Hon- Piet ara 
Data prior to 1950 refer to the Exchange Fund, most of whose abilities luras’ imports fr the US in 1950. Cf note to Guatemala import price 5 aon. goa 
were the Commercial Ban The Commercial Bank not index 
included ir ne > it to C mere | Bar ect n Cc IM N we. Py 
In in line 44 (‘see note C ial B LA ( op The dat sized from the IMI 
GOVERNMENT prise the Ban } ling f ent securities, _BAI | om IM 
the interpart of the Bank’ heidiar . : nd the net IMI Year j The export and port entries differ ght fr +} e in pi ae 
positior a CLAIMS ON BANKS exceed a int wn be is due fror IFS, | iu adju In M I Sal glee 
Co ‘ il Banks, uinly by ed Dev 1952 1953 1954 1953 1956 
| 2 
cash reserves, and foreign assets. equal 31.9 17.7 2.2 2.5 
thar half their demand ib ‘ z Che ng Dey ide ions 15 10 20 2.9 
prises a state-owned Development Bank and I if 
four mortgage and capit tion banks The Development Bank rue . eos 
and ] ng-terr credit prir ir to agr iltare The ther bar have 12.0 ‘9 27 66 Se 
mair rigage act y ifor IFS} Centra! Bar a The financing entries 
™ Advance Rate of the Central Bar the rate operatior inting to 1.01 n lempira The discrepancy be- 
at Ww t make ivances to ¢ mer Bar ind to the tween Net Borr ! ind the change in Debt balances in 1954 is due t 4 
National Deve ment Bar The volume of such advances rdinarils a cancellation of i igainst the Government for subsidies, per ns, er ipsa 
not large Ag result f the transfer f the nots le powers t the and ther i} tig that not reflected in the net borrow ng entry ae 7 
Centr Bank, two Commer Bar the Bar Atlantida and the Domestic Debt held by the Central Bank differs from the figures for ps ire 
Banco de Honduras) have the right, effective until 1962, to borrow frot Clain n the Government in the Central Bank section since the govern ae a 
the Central Bank a ints upto .91l and .701 n lémpiras respective ment finance entry excludes and the banking entry includes bonds 1ed aes 
at the favorable rate of 3% of 1 ner cent. As may be seen fr lata on to the Bank t ver the coin issue and the net IMF position Debt ai eae 
Credit from Central Bar nm the ( mer Banks section, this right held by Other Banks is equal to the sur f claims on the government ir pee 
ha sand Related Institutions sections 
he dat collected by the UN but reassembled 
For tl nurpose the ~ounts have been reer ed © 
half, or less than half, of the estimated sales value of exports. 7/FS annua to approx te in the first three entries the gross inflationary factors Rib! 
data are Balance of Payments figure na calendar year ba ind ad export surplus, the government deficit, and private investment. Ex- A edn: 
justed to include the est ited value of bananas as determined for the port Surplus as reported here includes net factor income from abroad ; in : 
balance f payment Mont! istments for undervaluatior f and hence is a st equal to the balance on goods and services as te 
bananas are made by the Ministr f Ecor Exports include only reported in the balance of payments. The Government Deficit re- ee oh, 
those reexports that have previou eared cust ports; import ported here the net all current and capital account entries (except 
fiscal year ending June ill | | governments and the capital expenditures of government enter- = eer 
Government Revenue includes the surplus public enterprises 
a The index of the Volume of Exports is computed by /FS as a Las- ind, it ras there are government transfer payments these have been ners 
peyres index combining the three ¢ moditie isted th their 1953 deducted from revenue Beginning 1953 data are Central Bank ao 
weights. The indexes of Export and Import Prices are Central Bank estimate sais 
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Exchange Rates 
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Gold and Foreign 


6.00 


90 
102 


20.55 20 ) 
26.25 26.25 
16.2 20.1 
1.0 1.0 
15.2 19.1 
5 
10.6 13.2 


7.5 8.9 

3.3 ».9 
R65 110 
137 148 
1,666 1,899 
5 39 
1,925 >, 196 
523 551 
RTR 1,070 

4 37 

197 191 
266 97 
55 51 


254 317 
128 138 
78 71 
315 
803 RE 
20 
46 40 
270 962 
4 37 
281 278 
39 62 
173 215 
197 191 


19 10 

6 
1,412 1,603 
1,450 1,646 
233 270 
700 841 
161 182 
318 312 
176 226 
11 9 
178 229 
7.00 7.00 
100 101 
100 107 


68 .? 69.4 
100 120 
100 106 
100 100 
100 100 
100 96 


“14 
255 
7.00 


1956 
16.26 
16.32 
18.93 

4 


6 

154 
2,560 

736 


1956 


7.00 


121 


100 101 


By Quarters 


Kronur per Dollar: 


16.26 


16.26 


16 16 118.93 

22.18 22.18) 

27.88 1,83) 
Millions Dollars: 
12.0 11.9 14.4 

1.0 1.@ 1.0 
10.9 10.8 13.4 
, 


1,013 


5.4 


209 154 
542 2,560 
4 
744 | 
721 736 
298 1,32 
38 29 
187 190 
340 386 
160 112 
lions of Kronur: 
182 224 
198 143 
65 67 
576 554 


,045 1,015 
57 445 


334 335 

38 29 
349 348 
108 
248 222 
187 190 
132 149 


ions Kronur: 


75 62 2 
24 21 19 
50 41 23 
2 2 4 
2,095 2,193 2,163 
2,172 2,200 2,210 
358 353 366 
1,001 1,004 989 
208 208 237 
501 567 544 
272 284 | 330 
5 23 25 
289 294 } 335 
Per Cent 
7.00 7.00 7.00 
1953 =100 
115 118 118 
150 151 77 
Mi of US Dollars 
15.0 13.8 21.3 
20.6 20.2 33.4 
1953 =100 

1958 =100: Inderes 


100 


104 100 


1951 1952 1953 1954 1955 1957 
1 4.420 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 | | 16.26 { 
16.32) 20.39 20.55 22.18) 22.18 
8.2 9.4 8.9 13.6 14.4 13.7 
11 1.0 1.0 1.0 1.0 1.0 1.0 : 
8.4 7.9 12.6 13.4 12.7 
14 5.1 3.8 5.9 13.8 13.6 14.2 11.7 15.2 13.6 
2.1 3.5 4.8 3.1 
____ 4 17 1.9 §.2 5.4 5.3 - |_| 5.2 5 
Millions of Kronur: 
} 20 &8 53 10 19 5 64 6 
21 159 146 159 189 216 
22 1,223 1,391 2,308 2,290 2,433 
23 40 28 32 34 54 
z 1,510 1,618 2,489 2,494 2,700 
24 395 424 682 593 704 
601 696 1,170 1,290 
26 83 20 45 29 54 45 
27 170 196 194 190 187 187 
28 198 228 323 386 840 340 
29 e 62 55 76 112 89 134 
Mil 
30 122 142 135 211 224 212 184 
31 50 151 138 148 143 178 206 
32 76 86 82 68 67 67 66 
33 11] 194 280 494 554 478 534 
370 607 657 954 
34 213 287 265 386 445 394 486 
a 24 18 36 43 82 54 122 q 
190 186 209 298 335 286 320 
c 83 20 45 29 54 45 
y 197 198 221 313 348 302 336 
35 &3 62 96 225 222 231 191 
36 170 196 194 190 187 187 
37 67 81 94 106 115 132 149 132 132 
40 12 30 RW a5 31 42 46 
a 12 17 20 19 26 
41 8 14 4 4 
42 1,005 1,161 1,981 2,163 1,958 
z 1,024 1,205 2,017 2,210 2,004 
43a 191 197 360 366 282 
43b 473 552 915 989 964 
44a 117 134 191 237 208 
44b 192 278 488 544 473 
45 15 123 133 149 DAR Ff 330 265 
46 7 9 9 j 25 14 
47 14 121 128 144 z 335 266 
6.00 7.00 7.00 7.00 
61 18 71 101 105 116 || 112 
— 62 89 || 93 113 122 116 
70 13.2 30.7 || 39.4 43.4 51.9 52.1 63.3 60.6 13.2 
2.6 15.5 15.0 14.1 
72 11.9 38.4 56.7 55.9 77.7 99.1 83.6 15.9 
73 47 73 104 RR 118 143 
74 29 59 78 75 120 134 
75 62 90 98 101 102 102 
76 58 92 106 109 95 99 


XI, NUMBER MARCH 1958 Iceland 
| 1957 +++++++++ By Quarters 1957 By Months 1958 Months Xx 
July Aug Sept Oct Nov Dec Jan Feb 


End Period Exchange Rates 


16.26 16.26 16.26 16.26 OFFICIAL Export RATE 
18.93 18.93 18.93 18.93 18.93 18.9 18.93 18.93 18.93 18.93 18.93 PRINCI \L IMPORT RATES 
End Period Gold and Foreign Exchange 
14.5 14.1 15.7 10.2 9.9 15.7 CENTRAL BANK 


3.4 
0 1.0 1.0 1.0 1.0 1.0 1.0 Gold 11 


14.8 16.6 16.0 16.0 16.6 15.7 CENTRAL BANK LIABILITIES 
Related Data from Other Sourc 
End Period Monetary Survey 
184 232 6 59 258 236 247 238 CLAIMS ON GOVERNMENT 2 ~. 
2,564 2, 859 2,763 2,802 2,859 2.913 2,938 CLAIMS ON PRIVATE SECTOR 4 22 
47 87 65 74 87 64 UNCLASSIFIED ASSETS 23 
1,348 1,401 j 1,425 1,444 1,453 1,452 1,449 QUASI-MONEY 25 
184 184 184 184 184 COUNTERPART FUNDS 
<6 56 86 386 CAPITAL ACCOUNTS 28 
126 179 07 185 200 207 204 227 UNCLASSIFIED LIABILITIES 29 7 
End Perio Central Bank 
171 172 208 171 155 150 245 FOREIGN ASSET 
173 221 161 248 247 225 237 228 161 CLAIMS GOVERNMENT 
535 66 639 SH 616 596 639 642 626 586 CLAIMS ON BANK 33 : 
1,014 1,089 1,134 1,104 1,118 1,132 1,134 1,132 1,096 1,104 Assets = Liabilities Zz 
173 509 521 510 511 MONETARY LIABILITIES 
95 110 11 64 118 12 115 Ze 87 69 To: Banks a 
60 345 148 357 50 54 60 b 
39 0 46 4s 10 37 14 
150 142 153 160 142 155 120 110 
242 271 260 260 266 255 
184 184 184 14 184 184 184 184 184 184 36 
149 149 149 149 149 149 149 


TREASURY COIN 


Deposit Money Banks 
BANKS 

52 “0 51 55 56 5] 62 60 CasH 40 


2,172 2,302 ,422 2 346 2,379 2,422 2,469 2,478 CLAIMS ON PRIVATE SECTOR 4 2 
2,224 2,360 2,482 2,406 2,445 2,482 2,531 2,547 Assets = Liabilities z + 
370 120 434 472 CURRENT DEPOSITS a43 
1.010 1,039 1.064 1.052 1.064 1,064 1.058 1,048 SAVINGS DEPOSITS b43 
237 237 237 237 237 237 237 ACCOUNTS a44 
538 617 587 572 617 610 624 CREDIT CENTRAL BANK b44 
SAVINGS BANKS 
327 349 75 355 361 375 S82 398 CLAIMS ON PRIVATE SECTOR 45 iS 


Per Cent Interest, Prices, Production 


7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7 00 7.00 DISCOUNT RATE 60 
1953 =100 


118 121 122 122 122 122 122 122 122 122 122 Cost LIVING 


106 157 153 160 FISH PRODUCTION 
Millions of US Dollars International Trade ; aes 
14.4 14.2 14.4 17.6 2.6 6.4 4.5 7.8 5.2 EXPORTS 
12.8 24.8 18.6 27.4 8.1 6.4 6.8 14.1 cif 


1953 =100 


PRICES 
Frozen Fish 
IMPORT PRICES 


102 97 101 101 95 100 104 102 101 101 


127 


| 
1.0 1.0 1.0 
Related Data 


Iceland 


he 
-1950 


INTERNATIONAL FINANCIAL STATISTICS 


1956+ eee 


Quarters 


1937 1951 1952 1953 1954 1955 1956 1957 
Government Finance Millions of Kronur 
Revenue 20.3 322.9 447.0 452.8 510.0 664.0 776.7 
Expenditure 371.8 534.6 516.6 507.5 1.8 621.7 797.1 
FINANCING 
Net Borrowing: 8la 1.6 2.4 15.7 8.1 14.1 10.7 1.8 —1.6 
Foreign 8ib 7 2.6 90.6 28.9 Lew 9 
Use of Cash Balances 82 6 6.1 12.7 42.0 15.8 11.9 6.3 23.8 
DEBT: Kronur 4 83a 7.0 218.0 202.4 196.5 181.6 171.9 1.6 182.4 
Foreign Currency 83b 219.0 214.4 209.8 200.9 
ata: Deve pme t Bank 
Deposits 118.3 117.6 128.4 
S4b 242.6 249.8 281 
85b 111.4 120.1 130.1 
Population: 117 thousand 1938; 164 thousand 1957 kronur, NET EPU 
me ¢ ¢ received from EPI The IMF and EPU entries repre- 
Exchange Rates: rate for 6.286 kronur per ent ble received from IMF and EPU, and 
aollar, with ¢ 1 sé ng é 6.26 and lf > kronur not the 1 tl lee nd may draw 
Materials requir agriculture pproxi 
free impor Monetary Survey: con the accounts the Central 
elling rate Bank, the Deposit Money Banks and also the amount the Treasury 
taxes and sur coir Savings institutions comprise the major part the Icelandic 
with the bar four Deposit Money Banks conduct 
his rate tion the bar that conduct Savings Bank 
top of this there are spe port fees rar 8 t 80 per « Bar gr Mone Banl net) le the foreign 
ble meanincful exchange ies the The Central Bank data are the equiva- 
ont There 7 plex f sul es for the ent, at par, of the d ir data shown above As increases in foreign 
rt istr hir The } ‘ re part te f the Centr Bank have 1 netary effect n the Icelandic 
nd type eX nd, in t nde ir t ecre ‘ n foreign assets, the foreign assets in the 
product ble erive Monetary Surve reported net the foreign assets 
rates that the proceeds export the section above that measure available foreign resources 
t the rate of 25.46 kror 4 her non-trade trar Bank plus the counterpart of the Treasury Coin issue s CLAIMS ON 
1 operation of bass n Icelar take 7 e at e pr | ext I t Money 
mport rates, except for ent 6.32 the kronur 
nd ated 182 
Since April 1956. ident that the 
the thet els receive posit Mone 
For their export er mn he , ve ‘ red agencies 
~ ‘ Ve ‘ ‘ ‘ he + ir t 
ent prior Nove the sum the corresponding entries for the Central Bank 
certificate € ere | ‘ nd buted to Motor Vessels Owners ir Banks, and the 
proportion t their The rance ‘ , ilte n the fixe into monetary 
multiple import rates, rey ed on line it ish November 1956 ion in the na- 
These represented the \ é t the prir I t rate, plu tax of 1 owever, a com- 
per cent, and price per cent the par rate rests that this 
Owing the the cert for about known that 
half of the } ex] ers, n effective the proportion 
cor 
Gold and Foreign Exchange: CENTRAL BANK holdings are showr Money. not 
CENTRAL BANK LIABILITIES prise Iceland’s debt EPU, monetary and 
debtor balance inder clearing agreement foreigr ified follows 
banl 4 DOLLARS AS REI ED BY US are der t nd short-ter n? , f kronur 
York Feder Reserve D | hese re j { 1948 1950 1951 1952 1953 1954 1955 1956 
— — 128 — — 
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Iceland 


QUASI-MONEY comprises Savings Deposits with Deposit Money Banks 
see note Money). COUNTERPART FUNDs: This entry measures the 
unreleased part funds deposited the counterpart foreign grants 
received under the aid program. represents mainly the blocked 
deposits the Development Bank (see notes Government Finanace). 


Central Bank: The Central Bank department the National Bank. 
The bank has three other departments: Commercial Bank (formerly the 
Savings Department the National Bank) included with Deposit 
Money Banks, and the Mortgage Loan Department and the Fisheries 
Loan Department are excluded from the Monetary System 
these are considered non-monetary financial institutions borrowing 
from banks and passing the loans others. the Monetary Survey 
loans them appear loans the Private Sector. They might 
alternatively considered loans Government Agencies. 


Deposit Money Banks: BANKS comprise the Commercial Bank 
formerly the Savings Department the National Bank), the Savings 
Departments the Rural Bank and the Fisheries Bank, and the Indus- 
trial Bank. CLAIMS PRIVATE SECTOR are all balance sheet items 
other than Cash, Foreign Assets, and inter-bank assets, and presumbaly 
include loans the Mortgage Loan Department. 
Beginning December 1956, coverage was extended include two 
further savings banks; at that date they had Current Deposits of 7, 
Savings Deposits 18, and Claims Private Sector million kronur. 


Interest, Prices, Production: RATE THE CENTRAL BANK: 
Rate (in per cent per annum) and dates establishment 
1996 6.00 


Jan 1, 1942 5.50 Jan 
Aug 1, 1945 5.00 Apr 2, 


The index Fish Production measures landings Iceland tons 
unprocessed basis, without regard kind, and without inclusion 
the catch landed foreign ports (normally about per cent the 
total catch 


International Trade: Almost exports are fish and fish products. 
The data include fish landed foreign ports. The trade statistics 
Iceland involve special problems, and no meaningful data in kronur are 
compiled. Available krona data are prepared Customs the official 
rate but not take account subsidies export industries the sur- 
charges payable importers. Data are available the subsidies 
export industries associated with exchange certificates issued prior 
December 1956 and redeemed out the proceeds import surcharges. 
data are available the other subsidies export industries that 
were approximately equal the sudsidies certificate account. Hence 
impossible provide krona measure export proceeds. 
able krona data imports are Customs data calculated official rates 
but not take account the amounts paid importers during the 
calendar year for certificates. 

The indexes trade agree with the value data doll 
indexes of the Volume of Exports and Imports are Fisher indexes, i.e., 
the geometric average the Paasche indexes computed 
with preceding and current year weig The indexes Export and 
Import Prices are derived from the dollar value trade data and the 
Fisher volume indexe They are equivalent Fisher indexes prices 
adjusted make the product the volume and price indexes equal 
the index total value. Since the price indexes that are derived 
the calculation assumes that the quantity movement the sample 
equal the quantity movement the commodities not included the 
sample. This operation automatically assigns the price component 
the difference bet ween changes in the total value and changes in the value 
the sample. (See Belgium notes for alternative methods.) The 
indexes exports and import prices for 1948 and the dollar values 
exports and imports from which they are derived seem too high. 
Dollar prices fish exports other major fish exporting countries show 
no substantial changes between 1948 and 1950. The index of Frozen 
Fish prices refers the unit value exports 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. The trade entries agree the main with those 
IFS. The imports the balance payments are shown fob 
basis whereas they are reported cif (In Millions 
Dollars 

1954 
Goods and Services 7 —1.42 

Exports, fob 51.94 

Imports, fob 4 ~—65.§ 

Transportation: credits 87 8.3 

Transportation: debits 9.36 -8 

Government, n.i.e. (net 16 

Other (net 


1956 


= 
ao 


Private Donations 


| 


Private Capital 


Official Donations 
MSA FOA/ICA grants 
OEEC drawing rights and EPU grants 


Official and Bank Capital 


Long-term capital 
Official loans received 
Amortization 
Other 


Short-term capital 
EPU balance 
Payments agreements (net) 
Other | ties 
Other gn assets (increase 


Monet gold (increase 


Net Errors and Omissions il 


Government Finance: Data cover Treasury cash transactions. Govern- 
ment enterprises are not included the consolidation, but Net Bor- 
rowing, Krona Debt, Foreign Currency Debt include debt 
transactions behalf government enterprises. The large discrepancy 
between Net Borrowing and change in kronur debt in 1955 is due to 
assumption 31.5 million krona debt the Treasury. The Use 
Cash Balances entry for includes 95.0 millions kronur repre- 
senting finance received from the release counterpart funds set 
under the aid program and Expenditure includes government lending 
equal amount. 


Data: The Development Bank was established 1953 
make development loans from the proceeds releases from the counter- 
nce, its loans are similar government loans. received 
ronur, representing the 1951 releases, its initial capital 
over , as an asset, the corresponding loans the government had 
Unreleased counterpart funds are held blocked deposits with 
Central Bank (See notes Monetary Survey). The release 
counterpart funds provides the Development Bank with usable deposits 
the Central Bank and these funds are used for lending. Its liability 
entry for Counterpart Funds the cumulative total counterpart 
funds has received. 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern- 
ment revenue and transfer payments and government expenditures 
not possible determine the income measurement comparable 
the government deficit nor separate private investment from 
total investment. Hence not possible measure the gross infla- 
tionary factors: export surplus, government deficit and private invest- 
ments. The export surplus reported here includes balances goods 
and services including net factor income from abroad and therefore 
equal concept the balance goods and services reported the 
balance payments. 


1953 1954 1955 1956 
Millions of Kronur 

NATIONAL INCOME 55 3,075 .550 
Gross NATIONAL PrRopuctT 2,5 2,95 3,858 .463 
Export Surplus —1% ) —142 162 

Government Consumption 5% 53 606 
Gross Investment Expenditure 1,180 
Private Consumption ‘ 2,214 


~ 
4.60 6.36 77 21 
2.20 2.11 77 21 
2.40 4.25 
2.76 2.33 1.72 6.00 
} 01 01 4.29 2.76 12 
3.36 4.00 2.22 
1.90 4.37 4.83 1.42 1.45 
1948 6.00 
1952 7.00 
: 
| 


. 
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Exchange Rates 


1951 1952 1953 1954 1955 1956 1957 


Rupees per Dollar: 
- 1 2.641) neol 4.765 4.728 4.728 4.765 4.735 4.765 4.735 4.735 4.748 4.773 4.765 
Gold and Foreign Exchange Millions Dollara: 
1800 1,822 1,829 1,885 1,900 1,478 1,933 1,806 1,661 1,478 
ll 590 I 2,000 1,888 1,729 1,765 1,782 1,791 1,360 872 1,814 1,678 1,539 1,360 
12 27 247 247 247 247 247 247 247 247 247 247 247 247 
ial 13 316 1,752 1,640 1,482 1,518 1,535 1,544 1,113 625 1,567 1,431 1,292 1,113 
it o 14 56 62 65 99 87 73 76 82 83 82 81 76 
15 2 59 61 96 84 70 72 70 80 77 76 72 
Monetary Surve Billions Rupees: 
8.74 8.21 7.46 7.63 7.71 7.75 6.48 4.15 7.86 7.22 6.55 6.48 
—e 21 11.57 11.69 11.97 11.77 12.11 14.04 16.93 15.30 15.56 15.78 16.93 
22 4.72 5.96 5.54 5.47 6.16 7.04 8.84 8.21 8.46 8.42 8.84 
z 25.87 26.42 25.59 25.48 26.64 29.66 33.07 32.19 32.11 31.64 33.07 
24 3.09 18.54 18.01 17.13 17.09 18.32 20.47 21.79 21.84 21.89 21.09 21.79 
8.67 3.85 4.40 4.68 5.26 6.13 6.98 6.30 6.74 6.92 6.98 
7 68 68 75 73 75 76 77 76 76 76 77 
1.28 1.71 1.53 1.82 1.70 2.89 2.60 2.10 
29 §.23 6.56 §.71 5.50 » 89 6.52 7.03 7.08 7.04 6.72 7.30 
Billions of Rupees: 
1.28 8.7 8.21 7.46 7.63 7.75 6.48 4.15 7.86 7.22 6.55 6.48 
31 .98 6.01 6.52 6.44 6.06 6.04 7.13 9.82 14.13 8.41 8.70 8.63 9.82 
32 05 .19 13 12 an 45 1.06 60 .80 70 87 1.06 
> 2.2 14.86 15.10 14.10 13.88 14.06 ». 46 17.51 19.05 17.25 16.80 16.17 17.51 
33 2.17 13.69 13.89 2.86 12.68 13.08 92 15.58 16.17 16.18 15.67 15.20 15.58 
a .28 01 98 86 83 De 04 1.03) 15.45) 94 1.02 93 1.03 
Rees 15 10 04 19 17 11 08 13 62 13 19 08 
d 11 1.70 Ris 1.78 1.16 60 .59 65 .59 68 62 76 65 
y 1.85 11.20 10.98 10.49 10.82 11.57 13.19 14.23 14.64 14.23 14.32 13.66 14.23 
Zz 31 2.49 2.91 2.37 1.86 1.51 1.34 ] ) 1.54 1.94 1.36 1.54 1.35 


L ve 34 1.33 1.26 1.16 1.14 1.09 1.18 1.15 1.23 1.25 1.15 1.15 
Deposit Money Banks 


40 1.06 .92 .83 81 1.09 1.06 .96 1.06 .89 .99 .89 .96 
. 46 .39 .36 .42 45 .44 .39 .40 .46 .40 .44 
b .46 .44 .45 .68 .61 52 .68 .49 .53 .49 .52 
4la 3.67 3.15 3.41 3.49 3.68 4.08 3.92 3.84 3.70 4.00 3.92 
4lb 4.72 5.78 5.37 5.2 5.95 6.78 8.48 7.93 8.12 8.05 8.48 
p > 10.05 10.22 10.16 10.11 11.29 12.61 14.04 13.30 13.50 13.70 14.04 
42a 5.60 5.2 5.01 4.96 ». 53 5.96 6.28 6.11 6.14 6.16 6.28 
42b 3.03 3.08 3.44 3.59 3.95 4.46 4.94 4.46 4.7§ 4.90 4.94 
43 68 68 75 73 .76 76 77 76 76 76 77 
l 44 01 10 04 .02 .10 0 79 24 65 53 .63 79 
2.5 Billions Rupees: 
46) 17 .09 .10 .14 .16 .14 .14 .16 .16 
.18 .28 .27 .30 .53 .43 .50 .55 .53 
48a 08 08 .08 .09 08 10 13 11 13 12 .13 
ist 09 09 10 10 13 15 16 16 18 17 .16 
i 49 .78 .55 . 68 84 99 1.19 1.52 1.88 1.68 1.76 1.85 1.88 
Life Insurance Billions Rupees 
Increase in Total Assets 50 11 .48 .28 .26 .32 23 
CLAIMS GOVERNMENT 1.07 1.17 1.30 1.39 1.50 1.50 1.60 
UNCLASSIFIED ASSETS 57 .61 .67 .76 .80 .82 . 66 70 
Total Assets p > 2.37 2.76 3.24 3.52 3.78 3.63 3.83 
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1957 «++++++++ By Quarters 1957 eee eee By Months 1958 Months 
July Aug Sept Oct Nov Dec Jan Feb 
End Period Exchange Rates 
4.765 4.735 4.773 4.775 4.760 4.750 4.738 4.735 BuYING RATE 
4.800 4.793 4.793 4.770 4.785 4.773 4.770 4.755 SELLING RATE 
End Period Gold and Foreign Exchange 
1,108 1,184 1,108 GOVERNMENT AND BANKS 
988 1,130 1,045 988 897 872 842 RESERVE BANK 
247 247 247 247 247 247 247 247 247 247 247 Gold 
1,103 952 740 625 882 798 740 687 650 625 Foreign Exchange 
Related Data from Other Sources 
100 173 173 172 173 173 173 173 Net IMF 
Approximately End Period Monetary Survey 
6.45 4.70 4.15 5.38 4.98 4.70 4.45 4.27 4.15 4.01 FOREIGN ASSETS 
10.07 10.13 9.84 10.17 9.90 CLAIMS PRIVATE SECTOR 
1.12 1.04 1.19 1.10 1.10 1.19 1.10 UNCLASSIFIED ASSETS 
8.63 8.14 8.39 8.63 8.5 8.95 QUASI-MONEY 
4.13 3.91 4.33 4.02 UNCLASSIFIED LIABILITIES 
Related Data 
7.48 6.86 7.48 6.60 6.49 5.89 8.18 BANK CLEARINGS 
Last Friday Period Reserve Bank 
6.45 4.15 5.38 4.98 4.70 4.45 4.15 4.01 FOREIGN ASSETS 
11.40 13.15 14.13 13.27 13.15 13.80 14.07 14.13 14.80 CLAIMS GOVERNMENT. 
19.69 18.76 19.05 19.39 18.73 18.76 19.11 19.03 19.05 19.64 Assets Liabilities 
16.49 16.64 16.00 16.17 16.67 16.04 16.00 16.28 16.20 16.17 16.65 MONETARY LIABILITIES 
1.32 1.43) 1.46 1.47 1.43 1.60 1.52) 15.45 15.74 To: Banks 
14.99 14.28 14.64 14.27 14.28 14.43 14.36 14.64 14.88 In: Notes 
1.66 1.65 1.72 1.54 2.12 1.77 Py 1.85 1.84 1.54 1.77 Deposits z 
Related Data 
1.18 1.20 1.15 1.13 1.11 1.12 1.12 TREASURY CURRENCY 
Deposit Money Banks 
Last Friday COMMERCIAL BANKS 
1.28 1.35 1.06 1.32 1.43 1.35 1.48 1.48 1.06 1.11 
39 49 2 39 42 43 2 52 .42 39 .38 Currency a 
3.56 4.10 3.56 3.94 4.10 4.11 4.22 CLAIMS GOVERNMENT 
9.44 9.87 9.55 9.65 9.33 9.55 9.63 9.36 CLAIMS PRIVATE SECTOR 
15.08 15.61 16.01 15.72 16.01 16.34 16.00 Assets Liabilities 
6.90 6.97 6.67 7.01 6.78 6.67 7.03 6.76 DEMAND DEPOSITS 
5.07 6.42 6.19 6.42 6.38 6.75 b42 
End Period COOPERATIVE BANKS 
.02 .02 .02 .02 .02 .02 .02 .02 CASH 45 
.14 .14 .14 .14 .14 CLAIMS ON GOVERNMENT 46 
Post OFFICE 
1.96 1.98 2.03 2.01 2.02 2.03 2.03 SAVINGS DEPOSITS 
Population: 304 million 1937 the present area India; 392 million IFS Conversion 
1957 Exchange Rates ; Foreign 
In ivol. Trade Geld Exchange 
1937 2.687 1937 2.69 1.62 2.65 
1938 2 746 1948-Sept 1949 3.31 1.62 3.31 
Exchange Rates: The rate the rupee has been maintained the 1949 1956 4.76 1.62 
fixed rate of 13.33 per pound sterling (1.e., 1.5 shillings =1 rupee) since Sept 18, 1949-Dec 16, 1951.. 4.762 Se 
1931. Until September 1956 rates for non-sterling currencies fluctuated 1952 4.775 Thereafter 4.76 
parallel with sterling rates for those currencies. Since September 1956 
authorized dealers have been permitted deal and Canadian 1955 4.777 
dollars at rates that differ from the equivalent of the buying and selling 1956€ 4.770 


rates of the Bank of England provided they remain within the official 
limits permissible sterling fluctuations (2.82 2.78 pounds per dollar 


Annual average rates period averages for periods which rates 
were administratively set, and conversion factors, rupees per 
dollar: 


131 


Gold and Foreign Exchange: The GOVERNMENT AND BANKS series 
includes holdings (mainly Scheduled Banks) and 
government agencies abroad. The Reserve Bank’s FoREIGN EXCHANGE 
virtually all sterling and includes some long-term securities. The 
fall of foreign exchange holdings in 1949 results from largely the fall in 
the dollar value sterling holdings, and part from the partition 


INTERNATIONAL FINANCIAL STATISTICS 


India 


Interest, Prices, Production 


1937-/\/-1950 1951 1952 1953 1954 1955 1956 1957 I II Ill IV 
Per Cent 
8.00 3.00 3.50 3.5 3.50 3.50 3.50 3.50 


3.50 3.50 3.50 3.50 
3.79 


3.11 3.69 3.64 3.65 3.72 3.93 3.89 3.96 4.06 
1953 =100 
110 113 124 104 100 119 131 140 115 138 140 144 138 
116 106 100 115 120 144 121 135 142 152 146 


International Trade Millions Rupees 
1,201 2,401 1,622 1,106 1,213 1,262 1,125 235 273 290 327 
714 956 1,024 1,307 1,405 342 208 365 489 
5,647 8,538 8,074 §,752 6,175 6,72 8,146 2,028 1,917 2,101 2,101 
1953 =100 
EXPORTS (70 106 105 100 103 114 110 117 102 106 115 
EuPants a 73 105 129 125 100 112 21 151 154 144 152 153 
143 117 100 102 100 101 100 100 108 
100 103 100 142 150 132 121 117 140 143 
National Income Billions Rupees: Year beginning April 
NATIONAL INCOME 95.3 99.7 98.2 104.9 96.2 96.5 
NATIONAL PRODUCT 104.1 109.6 
Consumption. 5.6 5.8 6.0 6.4 
Gross Investment 10.9 10.8 11.3 
Private Consumption 88.5 95.0 90.5 96.8 


governments and central government deposits the Reserve Bank 
UNCLASSIFIED LIABILITIES include the deposits Local Govern- 
ments, specified separately line 33c below, that are excluded from 
Money reported the Reserve Bank and BANK CLEARINGS 
are monthly totals and averages monthly totals checks cleared 
all clearing houses. 


India and Pakistan. Foreign assets were transferred from the Reserve 
Bank Pakistan 1948 and 1949. (See notes Monetary Survey. 


DOLLARS REPORTED are deposits and short-term obligations 
held for Indian account, reported all banks the US. Insofar 
as these are owing to official institutions, they presumably include, in 
approximately equal amounts, the data reported from Indian sources 
Net IMF India’s quota (400 million dollars) minus IMF 
holdings rupees, i.e., the gold subscription minus net drawings. The 


Reserve Bank: FOREIGN ASSETS are the equivalent the Reserve 
Bank data Section above, valued par. Prior October 1956, 


IMF entries represent resources made available received from the gold was valued 1.62 rupees per dollar dollars per 
IMF and not the sums that India may draw. The data reported this ounce CLAIMS BANKS comprise lendings Scheduled Banks, 


section from Indian sources not include the net IMF position. Non-Scheduled Banks, and Cooperative Banks. Figures credits 
the Cooperative Banks may roughly estimated the difference 


Monetary Survey: consolidation the accounts the Reserve between lines and (.15 billion rupees the end March 1956.) 
Bank, the Deposit Money Banks, and amounts equivalent Treasury 
currency circulation. The monetary statistics India prior 1950 
are affected the separation Pakistan from India, the effect 
which was to reduce both the assets and the liabilities of the banking 
system India. (For description settlements between India and 
Pakistan, see notes February 1958 issue Foreign exchange hold- 
ings were revalued September 1949 and gold holdings October 
1956. CLAIMS GOVERNMENT include amounts equivalent the 


Deposit Money Banks: THE COMMERCIAL BANKS include the “‘Sched- 
and Banks. Scheduled Banks hold approximately 
per cent the demand deposits all Commercial Banks. Weekly, 
monthly, and returns assets and liabilities are available for 
the Scheduled Banks, but these differ from each other small amounts, 
largely because differences the numbers banks whose reports are 
included. data for both Scheduled and Non-Scheduled Banks are 
computed from the monthly return. The returns relate only the 


circulation Treasury currency and Post Office Savings Bank deposits. 
The latter are entirely invested Government securities. The Reserve 
Bank required hold substantial amount Treasury coin (about 
billion rupees the end 1954) part the statutory cover for the 
note issue. This amount included the Bank’s Claims Government 
and not included the Treasury Currency shown under Related 
Data. The data are calculated the Reserve Bank, and 
comprise the monetary liabilities the Reserve Bank the Private 
Sector, the demand deposits the Deposit Money Banks, and Treasury 
currency circulation. The data are slightly different from the sums 
the corresponding items the sections below since the Reserve Bank 
uses for the Scheduled Bank deposit component the entry from the 
weekly rather than monthly returns. About 430 million rupees the 
notes returned Pakistan included the note circulation figures 
in the Reserve Bank’s balance sheet. This amount, however, is excluded 
from the Reserve Bank and /FS figures on Money. While both returns 
refer the last Friday the month, the entries differ. 1937 data 
refer undivided India. The data can also classified follows 
billions rupees): 


1948 1950 1951 1952 1953 1954 1955 1956 

Currency 12.70 12.38 12.08 11.56 1.66 12.25 13.86 14.86 
Deposit Money 7.06 6.15 5.93 5.57 5.43 6.08 6.61 6.92 
Money 19.76 18.54 18.01 17.13 17.09 18.32 20.47 21.79 


QUASI-MONEY comprises Time and Saving with Deposit Money Banks. 
GOVERNMENT DEPOSITS comprise currency holdings central and local 


business of banks in India, and the total of reported liabilities generally 
exceeds reported assets. The difference between reported assets and 
reported liabilities included UNCLASSIFIED The series 
Assets Liabilities except 1951, refers total liabilities less contra 
and interbank accounts. The returns indicate the FOREIGN 
Asset holdings Commercial Banks. Beginning May 1954, however, 
the weekly return Scheduled Banks reports holdings 
bills purchased and These amounted .47 billion rupees 
the end March 1956. Statistics Commercial Banks’ borrowings 
from the Reserve Bank are not given the monthly banking returns. 
CREDIT FROM RESERVE BANK therefore taken from the weekly 
data Scheduled Banks’ borrowings compiled from the records 
the Reserve Bank. addition the Reserve Bank, the State Bank 
(formerly the Imperial Bank) customarily provides significant amount 
credit the banks. The latter amounted .20 billion rupees the 
end March 1956, but excluded from the consolidated accounts 
the Commercial Banks since the State Bank one the Commercial 
Banks. COOPERATIVE BANKS and CREDIT SOCIETIES are generally sub- 
ject provincial government regulation and not come within 
the scope ordinary bank-reporting requirements. Their accounts 
are given here and included the Monetary Survey for consistency with 
the Reserve calculation money. Data relate only those 
Cooperative Banks that maintain accounts with the Reserve Bank, and 
are therefore required submit weekly returns. 1937 data refer 
undivided India. 


OO 


XI, NUMBER MARCH 1958 


ing 


India 


July Aug Sept Oct 


Per Cent 
3.50 4.00 4.00 4.00 4.00 4.00 4.00 
4.06 4.07 4.18 4.21 4.12 4.21 4.21 4.21 
1953 =100 
25 115 113 106 116 113 108 106 
73 66 64 64 65 63 64 63 
135 123 118 107 120 114 110 
183 166 158 145 164 160 150 145 
101 101 105 103 106 106 104 103 
101 104 107 107 106 107 107 107 
133 149 142 154 134 137 128 
Millions Rupees 
1,648 1,489 1,776 558 603 615 536 
258 215 
367 126 
2,358 2,614 2,455 811 810 834 731 
1058 =100 
122 
100 
161 
101 
143 


Life Insurance: The company and business coverage the data 
varies somewhat from series series and from period period. 
miums, Investment Income, Benefits, and Total Assets refer Indian 
and foreign business Indian companies and Indian business foreign 
companies. Foreign business Indian mpanies about per cent 
their business. The data assets sector cover Indian com- 
panies only; the assets foreign companies are included Uncalssified 
Assets. Prior 1954 the data assets include assets non-life business 

11.5 per cent Total Assets 1954 


Interest, Prices and Production: The Discount Rate the Reserve 
Bank the rate which the Bank discounts eligible commercial paper 
for Commercial Banks makes advances against government securities. 
Since February 1952, the Reserve Bank makes advances against com- 
mercial bills rate one half per cent below the discount rate. The 
volume credits the Reserve Bank Banks ordinarily 
not very large. indication the long-term domestic rate 
interest, current yields (averages daily quotations) the per cent 
Conversion Loan 1945-1946 (no maturity date but callable any 
time after 1986) are quoted. Data for 1937 are for per cent 
bonds that were converted into the per cent Conversion 
1945-1946. Discount Rates (in per cent per annum) and dates 
establishment: 

Nov 28, 1935 Nov 15, 1951 3.50 May 16, 1957 4.00 


SHARE PRICEs: Daily prices Bombay, Madras, and since 
April 1953, Delhi. Group indexes are made with unweighted geometric 
averages the price relatives individual shares (adjusted for share 
dividends, rights, and similar changes); these are weighted the 
1949 /50 market value the shares all companies each industry 
classification (not only those the index) make the total industrials 
index. Prior 1953 weights were 1946 market values. 


Prices: The Wholesale Price index includes commodities without 
regard the distinction between exports, imports, and goods produced 
for domestic use. Beginning 1953 the index weighted the 1948 
value production plus imports. Prior 1953 the index weighted 
geometric average with weights, linked the new series 
April 1953. Entry for 1953 refers April 
The Cost Living index the average indexes for cities. The index 
Industrial Production weighted value added 1951 and includes 
items. Prior 1951 the index included only items and was 
weighted 1946 value added. The new index reports very small 
increase production from 1951 1953: 

1951 1954 


1961 weights 95 98 100 107 
1946 weights 87 a5 100 108 


International Trade: Data refer calendar years and include trade 
sea, and Data for the first quarter 1948 are incomplete, 
excluding particularly trade land. 1948 imports are increased 330 
million rupees cover government imports food grains, not the 
customs figures. Some changes in the customs area have taken place 
during the period, but these not importantly affect the comparability 
the data. Beginning 1951, when the average level export taxes 


1958 Months 


Nov Dec Jan Feb 

Interest, Prices, Production 
4.00 4.00 4.00 DISCOUNT RATE 
4.21 4.21 4.17 GOVERNMENT YIELD 


SHARE PRICES 


108 105 103 Manufacturing 
108 104 103 Other Textile Mills 
147 143 138 Tea Plantations 
104 101 100 WHOLESALE PRICES 
106 108 Cost LIVING 
INDUSTRIAL PRODUCTION 

International Trade 
EXPORTS 
Jute 
Tea 
cif 
VOLUME EXPORTS 
Jute Manufactures 
Tea 
PRICES 
Tea 
PRICES 


per cent total exports was riased from approximately approxi- 
mately 10, the data include export duties, but before 1951 the data 
exclude export duties Export and import data for fiscal year 1937 
year beginning Apri! 1937) are 1,913 and 1,804 million rupees, but these 
data refer undivided India. While jute and bagging major 
Indian export, raw jute also major Indian import. 1948 raw jute 
amounted per cent imports, but 1953 /54 only about 
per cent. 


The indexes trade are made the Ministry Commerce. The 
Volume Indexes are Laspeyres indexes with fiscal year 1952 /53 weights. 

Prior 1953 the weights refer fiscal year 1948 The Price 
Indexes are Paasche indexes. Paasche indexes measure the change from 
the base year each date with different weights, namely those the 
current period, for each comparison. Hence, they not measure 
changes from one period the next the extent that there has been 
any change the composition trade between those periods. The 
indexes are adjusted account for changes coverages 
assuming that the price change the items included the sample the 
true price change for all exports imports. 


The volume index jute manufactures index with 1953 
value weights, combining gunny bags, cloth, and raw jute which was 
important only the earlier years. The burlap price index made 
from the data described the Commodity Price Table. The tea price 
index made from the unit value tea exports 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. The trade data cannot reconciled with inasmuch the 
Balance Payments data are based exchange control records 
Millions Indian Rupees): 


1953 1954 1955 1956 
Goods and Services 100 248 390 3.142 
Exports, fob 5.360 5.476 6.525 6,301 
Imports, cif 5.909 6.394 7,383 10,109 
Transportation and insurance (net 184 236 284 318 
Investment income: credits 183 219 290 348 
Investment income: debits 235 266 330 233 
Government, n.i.e.: credits 256 230 278 172 
Government, n.i.e.: debits 166 154 159 126 
Other (net 427 405 105 187 
Private Donations 150 62 445 517 
Private Capital 61 74 1 a9 
Official Donations 179 146 345 355 
Official and Bank Capital 340 il 344 2.394 
Long-term capital 
US loans 11 140 
IBRD loans 17 9 20 140 
Other 35 41 104 11 
Short-term capital 
Repayment of IMF resources 222 193 60 
Other liabilities 70 194 1 185 
Foreign assets (increase 252 11 175 1.978 
Monetary gold (increase 
Net Errors and Omissions 28 45 52 213 


Includes Reserve Bank's holdings of long-term securities 


a 


Indonesia INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


ocn 


1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Rupiah per Dollar: 


15.30 34.42 28.68 6.8 34.42 28.68- 28.68 
International Trade Millions of US Dollars: 
356 511 212 248 307 254 265 191 226 254 
147 231 167 226 209 182 184 137 180 209 
152 136 174 173 184 147 162 174 


115 141 100 174 186 151 155 117 158 186 
113 140 172 184 149 153 115 156 184 


sillions of Rupiah: 
1.50 2.00 1.78 1.73 2.74 1.67 2.06 1.26 1.67 
3.18 5.89 9.28 11.47 8.75 9.62 10.45 11.47 
2.19 2.42 2.39 2.83 4.02 4.39 4.68 4.75 5.06 

7.04 9.85 10.72 14.42 16.89 19.20 17.39 19.20 
4.31 5.03 6.60 12.78 13.89 11.80 11.76 12.40 13.89 
“rT ~ or 36 


\ | 26 .10 36 .66 98 1.06 Le 1.48 1.24 1.25 1.44 1.48 
1.02 1.49 2.41 2.01 2.58 3.3 2.94 2.84 3.20 3.31 
Billions Rupiah: 
P 2.89 2.52 3.02 2.18 2.58 2.89 
5.40 10.58 8.10 8.86 9.67 10.58 
1.00 
14.78 
11.06 
3 .69 8.96 10.26 
9.18 


~ 
x 
to 
to 
to 


Billions Rupiah: 


w ww 
o mn < wt 

DS 
2.90" 
co 
to to 
> 
x 
~1 ore -1 6 — 
= 
© 
© 
S 
OF 
to 


| 43 44 1.65 1.69 1.96 2.37 3. 4.05 3.66 3.77 3.89 4.05 
i 1.70 2.39 3.38 3.92 4.78 5. 6.34 5.65 5.39 6.30 6.3 ' 
1956 1.22 1.20 1.72 1.78 2.49 2.81 2.98 2.71 2.54 2.90 2.98 
47 05 .07 09 .16 -20 .20 .22 
Population: 67.4 million 1937; 85.5 million 1957. For historical summary the exchange rate system see 
December 1957 
Exchange Rates: June 20, 1957 new system exchange certifi- 
cates was introduced replacin complicated certificate system Gold and Foreign Exchange: The holdings and liabilities the Bank 
that had been effect since 1956. the new Indonesia include those the Exchange Fund. LIABILITIES are 
exports, imports, and permi ible and capital transactions payment agreement liabilities, mainly Japan and the Netherlands. 
conducted through fluctuating certificate exchange market. All ex- The data are the equivalent those shown the Bank Indonesia and 
ports and receipts from invisibles are subject per cent exchange Deposit Money Banks sections below, valued the official rate. Related 
tax calculated the certificate rate. Imports are divided into six Data: DOLLARS REPORTED deposits and short-term 
categories; commodities the first category (essential imports) are obligations held for Indonesian account, reported all banks 
imported the certificate rate, (shown the lower quotation the the US. The data holdings Governme Banks presumably 
range principal import rates), but the remaining import categori¢ include amounts approximately equal the dollar components 
are subject surcharges 25, 50, 100, 140, and 175 per cent the data reported from Indonesian sources. Net IMF Position 
Fund accounting made the basis the rate 11.40 rupiah per Indonesia’s quota (110 million dollars) minus IMF holdings rupiah, 
dollar. gold subscription and repurchases subscription account minus 
net drawings. The IMF entries represent resources made available 
IFS conversion factors rupiah per dollar received from the IMF and not the sums Indonesia may draw. 
Conversion of Indonesian Conversion of US dollar 
data dollars trade data rupiah Monetary Survey: consolidation the accounts the Bank 
Indonesia (prior 1953, the Java Bank) the Deposit Money Banks, and 
amounts equal Treasury currency circulation and deposits with 
1948 the Post Office Savings Bar Bank Indonesia both the central 
8.79 2.94 2.94 bank, and judged deposits, the largest commercial bank; however 
nakes few private sector loans. will noted the sections below 
11.40 11.40 11.40 11.40 14.14 Bank Indonesia, and that about one-third total private sector bank 
Jan-June 1955 11.40 11.40 deposits are held with the Bank Indonesia. Deposit Money Banks must 
Beginning October 1949 nning March Beginning May 1953 therefore expect that large proportion any new credits they grant 
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1957 ++ By Quarters 
July Aug Sept Oct 


End Period 


21.0 21.9 22.7 19.3 1.9 

11.48 26.2 27.4 28.4 24.1 06.2 27.4 28.5 

22.95 9.3 41.1 2.6 19.3 41.1 42.8 

57.38 75.4 78.1 66.3 75.4 i8.4 
End of Period 

218 193 241 221 209 221 241 253 

174 153 200 182 169 180 204) 212 


128 179 139 167 179 190 
126 177 149 137 165 177 189 


4.22 
73 62 4 56 6 4 55 
19.53 21 } 24.66 22 .82 23.70 24.66 25.58 
13.74 15.52 17.26 16.64 17.09 17.26 17.73 
40 43 12 42 42 
1.64 1.83 1.73 1.8 1.82 
End of Period 
2.48 2.20 > 75 2.52 2.38 2.02 2.73 2.89 
11.38 14.29 16.43 15.62 16.12 16.43 17.07 
So .90 S6 77 7 76 
14.87 20.18 18.94 19.53 20.18 
11.00 13.63 l 9 15.18 15.42 l 9 15.79 
1.32 2.46 2.69 3.13 2.78 2.69 2.61 
9.68 11.17 12.90 12.04 12.64 12.90 13.18 
9.32 10.80 12.53 11.60 12.16 12.53 12.72 
1.68 2.83 3.58 3.26 06 08 
1.838 1.64 1.68 1.63 1.69 1.68 1.78 
90 93 9? 9] 9° 92 92 
End Period 
2.69 3.13 2.78 2.69 2.61 
49 53 49 
81 1.98 2.16 2.60 2.20 2.16 2.06 
‘te 0 29 43 
4.15 3.37 3.78 3.45 3.60 3.78 3.91 
6.73 6.384 7.6 7.49 7.48 7.68 7.92 


.26 


will paid out the form currency and transfers accounts held 
with the Bank Indonesia. these circumstances, the powers second- 
ary credit expansion the Deposit Money Banks are sharply limited. 
The banking data are taken from the combined balance sheet the 
Bank and the Deposit Money Banks, published the Bank. 
this balance sheet Foreign Assets since 1953 gold 1952 
are valued the rate 11.40 rupiah per dollar. This rate, how- 
ever, has gradually lost its applicability foreign transactions especially 


nee the introduction of the exchange certificate system (‘See Exchange 
Rate note The Foreign Assets series in 7FS therefore fai to reflect 
the domestic monetary effects foreign transaction The following 


pecial features of the Indonesian system should be noted when using 
the data: (a) exporters receive payment for exchange surrendered the 
authorities rates determined fluctuating certificate market, where 
the rupiah price the certificates paid importers; part the 
exporters’ receipts and importers’ payments for exchange accrue directly 
the Government the form export taxes and import surcharge 

and are not reflected the banking data; prepayments for exchange 
importers are carried the books the banks liabilities im- 
porters, but the deflationary effects the prepayments are counteracted 
the use these prepayments source finance 
See Government Finance note In 1951 and 19 2, banks held some 
exchange certificates for value, and these amounts (854 and 274 million 
rupiah the ends 1951 and 1952) are Claims Government 
From 1950 on, the Foreign Assets reported this section are net 
the Foreign Liabilities of the Bank Indonesia. Increases in these foreign 


1957 eee eee By Months 


1958 Months 
Nov Dec Jan Feb 


Exchange Rates 
PRINCIPAL RATES 


8.3 28.4 PRINCIPAL RATES 
2.4 42.6 45.9 
6.6 6.8 4 > 
Gold and Foreign Exchange 
239 221 215 BANK INDONESIA 10 
41 39 39 Gold ll 
198 182 176 Foreign Exchange 


MONEY BANKS 
INDONESIA: For. Liabilities 
Related Data from Other Sources 

185 149 Indonesian and 


Monetary Survey 
FOREIGN ASSETS:. 2 
CLAIMS ON GOVERNMENT : 2 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities z 
MONEY 
QUASI-MONEY 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Bank Indonesia 
2.73 2.52 2.45 FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities z 
MONETARY LIABILITIES 
To: Banks 
Private Sector b 
In: Notes 
Deposits z 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Related Data 
TREASURY CURRENCY 
Deposit Money Banks 
CASH 40 
Currency 
Bank Indonesia 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Li hilities 
MONETARY DEPOSITS 
TIME 
CAPITAL ACCOUNTS 
Related Data 
Post Orrice: Savings Deposits 47 
from transactions have the same domes- 
tic monet effect decrease re asset For details of 
revaluations see notes to Bank Indonesia section below CLAIMS ON 
GOVERNMENT include ints equivalent the Treasury 
circulation and Bank deposit The data MONEY 
are as calculated Indone and « prise the Monetary 
Liabilities the nesia the Private Sector, Treasury cur- 
rency in circulati 1, an i netar\ Dep t with the Deposit M ne\ 
Bank March and April 1950 1.6 billion rupiah were compulsori 
converted into special issue government bonds Loan 1950 
1937 data refer March 1938. Money series can also classified 
follows (in billions rupial 
1948 1950 1951 1952 1953 1954 1955 1956 
Currency 1.52 2.58 3.33 4 5.22 7.54 8.83 9.60 
Deposit Money 1.29 1.73 1.71 2.25 2.27 1.42 3.95 4.29 
Money 2.81 431 5.03 6.60 7.49 10.96 12.78 13.89 


QUASI-MONEY comprises Time Deposits with Deposit Money Banks 
and Post Office Savings Deposits 

Bank 1953, the Java Bank. All FoREIGN ASSETS 
were revalued 1950 and again 1952 for foreign exchange, and 
1953 for gold. Assets represents the balance sheet total 
less the national currency subscription IMF. LIABILITIES 
consist primarily outstanding balances the payments agreements 
with Japan and the Netherlands. 

Deposit Money Banks are the seven foreign banks, two government 
banks, and beginning January 1955, some small private banks. 


° 
Indonesia 
165 144 148 173 143 148 148 156 
q 
7 
End of Period 
1.24 1.57 1.04 1.26 1.57 1.67 
1.18 1.19 1.32 1.22 1.24 1.32 1.26 


A 1937-\\-1950 1951 1952 1953 
30 60 - 3.00 
16.5 9.37 8.25 
Gold and Foreign Exchange 
3 ee 995 6,076 9,816 10,651 9,579 
| 71 515 5,019 9,954 10,806 10,72 
| 

548 800 1,292 934 840 
342 653 424 273 

t b 91 147 185 191 201 
c 46 49 81 86 81 
| ANK OF IN * d 36 61 138 57 65 
73 283 440 873 948 765 

Monetary Survey 

80 83 98 100 100 
b 61 2 69 81 100 
c 107 93 94 107 100 
d 152 89 161 108 100 
75a 7 107 113 100 
75b 7.87 125 100 
75x 163 151 100 
75y 13 116 180 129 100 
77a 112 161 113 100 
| 77b 46 114 188 127 100 
| 77w 143 244 151 100 
Ain 77y 5 65 106 99 100 
a 84 116 110 100 

Deposit Money Banks 

$,953 1,086 
a 3,371 579 
b 588 440 

769 143 
85a 6,887 7,830 

Interest, Prices, Production: The Discount Rate the Bank 


Indonesia 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


Indonesia the minimum rate which the Bank discounts makes 
advances against eligible government and commercial paper for the 
Deposit Money Banks. The volume discounts and advances 
GOVERNMENT BOND YIELD: Yield maturity 
1950 maturing 1991. This issue arose from the currency conversion 
March 1950. first the bonds sold less than one-fifth their 
par value, but since 1953 have risen more than one-half their par 
value. Beginning 1955 data are averages daily quotations; prior 
that averages monthly high and low quotation 1950 data are for 
1953 for October/December. Prices The index Cost 
Living refers foodstuffs Djakarta. Entry for 1937 refers 
July 1938. 


per cent bonds 


s. 


International Trade: The trade statistics Indonesia are compiled 
and published rupiah the official rate. Throughout most the 
period, however, there have been multiple exchange rates with wide 
spreads between the various import rates. Interpretation Indonesian 
trade data therefore requires use data both terms dollar prices 
and terms rupiah prices, with the latter taking the multiple rates 
into account. The /FS data dollars represent the national data con- 
verted into dollars the official rate. The data rupiah represent 
the dollar data reconverted into rupiah estimated average effective 
rates. For export statistics, adjustment needed mostly for the period 
1950/1951 when all exporters received (See Exchange 
Rate note). Owing the certificates the effective rate for exports was 
twice the official rate. The quantitative importance the 
and dollar exchange certificates was small but attempt has been made 
measure it. Hence data for exports rupiah represent the dollar 
data converted twice the official rate for 1950 and 1951 and the 
official rate for other dates. 


n 


‘ 


Quarters 
1954 1955 1956 1957 I Il il IV 
Per Cent 
3.00 3.00 3.00 3.00 3.00 3.00 
5.92 5.69 ». 95 ».72 5.94 6.00 5.97 5.89 
19538 =100 
106 141 161 173 156 155 161 
106 115 124 117 25 125 27 
Rupiah 
9,879 10,779 10,055 2,189 2,464 2,568 2,827 
8,896 
Dollars 
867 946 882 192 216 225 248 
27 432 353 74 8&8 91 97 
226 212 225 46 60 54 65 
58 43 45 6 11 14 15 
629 211 228 205 186 
1953 =100 
102 97 98 74 97 104 115 
104 102 94 67 93 108 107 
101 97 108 87 115 102 129 
103 96 94 86 80 97 104 
1953 =100: Inderes 
96 110 103 118 101 101 99 
100 125 20 123 110 119 27 
96 157 145 152 128 143 158 
119 224 174 185 144 163 193 
109 145 135 136 133 134 138 
1953 =100: 
110 103 118 101 101 
100 125 120 123 110 119 27 
96 157 145 152 128 143 158 
7 77 83 82 82 86 82 
92 92 94 101 91 90 94 
Millions Rupiah: 
—3,522 
3,393 1,904 2,231 
3,163 140 2,420 
144 2,027 116 
86 17 73 
11 210 —68 
141 94 71 
78 
11,116 12,988 16,019 
5,237 5,02723 2,983 


For imports the multiple rates are great importance. For 1950 and 
1951 all importers were required purchase the official rate certificates 
twice the value their exchange purchases Exchange note). 
Hence the effective import rate was three times the official rate. For the 
beginning 1953 the quantitative importance multiple rates can 
roughly estimated from the Central Bureau Statistics index im- 
porters’ selling prices. The index unweighted index commodi- 
ties and the notes the index give the tax equivalent the multiple rate 
structure for each the commodities. With this information sub- 
indexes roughly measuring changes effective import rates and changes 
the product dollar import prices and importers’ profits can made. 
Comparison the dollar import prices with world dollar 
prices indicates that the related estimate effective import rates not 
unreasonable. 


1950 1951 1952 1953 1954 
Sub Index of dollar import prices 100 126 120 104 112 
Sub index of effective import races 100 100 100 123 124 


The import data represent the dollar data converted these esti- 
mated effective import rates. information available with which 
study the 1948 and import data. 

The Volume index Exports Laspeyres calculation com- 
bining the four commodities listed with 1953 weights. Rubber exports 
estates and small holders are entered the calculation separate 
commodities. The index petroleum combines petroleum and petroleum 
products with 1953 value weights. The index tin exports refers 
tin concentrates. The volume index coconut products combines 
copra and copra cakes with 1953 weights. 

The series indexes Export and Import Prices dollars and 
rupiah are based Central Bank calculations combining export and 
import unit values derived from trade statistics with 1938 quantity 
weights. The indexes dollars represent the data converted into 
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Quarters 
July Aug Sept Oct 


Per Cent 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
5.98 5.65 5.63 5.60 5.63 5.63 5.63 5.59 
1953 =100 

156 158 176 178 186 

131 148 160 
Miilions Rupiah 


2,227 2,416 


Millions Dollars 


Prices Dollars 
107 101 
120 113 
148 32 
90 99 
82 87 
82 


Year ending December 31st 


dollars the official rate. The indexes rupiah are the dollar indexes 
reconverted into rupiah the effective rates described the notes 
the value trade series above. The series Export and Import Price 
indexes are calculated the Central Bureau Statistics. The export 
series combine the prices export commodities derived from trade 
statistics with weights representing the preceding half year. Differences 
between the and export series result largely from the use 1938 
Laspeyres weights and Paasche-like weights Neither the 
nor series export prices rupiah takes account the export 
inducement and export duty schemes exporters’ receipts. For rubber, 
however, data are available taking these into account and these are 
given series From February 1952 through December 1953 rubber 
was subject export duty; beginning October 1953 producers received 
inducement payments. 


For comparison and rubber prices chart form see April 
1956 issue. 
The index Import Prices, given rupiah only, measures importers 
selling prices rather than buying prices. therefore includes 
the effects all the multiple import rates while the series accounts only 
for the effects the certificate system 1950/51. (See notes value 
trade data, above.) Prior to April 1950, however, the data for the B index 
were taken from Government price control lists and some the increase 
about per cent between 1949 and 1950 may represent the change 
from official market quotations rather than actual changes prices. 
Entry for 1950 refers The price indexes gasoline, 
tin concentrates, and copra are derived from unit values exports. 
Entries for 1937, indicated, refer 1938. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. The trade entries are based exchange control 


1957 Months 


Indonesia 


1958 Months 
Nov Dec Jan Feb 


Interest, Prices, Production 


3.00 RATE 
6.07 GOVERNMENT YIELD 


Cost LIVING 
PETROLEUM PRODUCTION 


International Trade 


Imports, cif. 


EXPORTS 
tubber 
Petroleum 
Tin 
Coconut Products 
IMPORTS, cif. 


VOLUME EXPORTS 
Rubber 
Petroleum 
Tin 
Coconut Products 


EXPORT PRICES (A) 

(B) 
Rubber (as and 
Rubber (C) 

(A) 

Prices (B) 


EXPORT (A) 

(B) 
Rubber (as and 
Gasoline (as and 
Tin (as and 
Copra (as and 

Prices (A) 


Government Finance 
FINANCING 
Net Borrowing: Rupiah 
from: Bank Indonesia 
Importers’ Prepayments 
Other 
Net Borrowing: Foreign Cy. 
Monetary Operations 
Use Cash Balances 
Dest: Rupiah 
Dest: Foreign Currency 


records which differ scope from customs data and hence are not com- 


parable with data Mill 


1953 1954 1955 1956 
ts: IFS data } 840 867 946 882 
BP data “ 669 774 R81 843 
ports: JFS data { 765 629 631 856 
BP data 634 5&3 548 824 
BALANCE PAYMENTS INDONESIA (In Millions Dollars): 
First Half 
1955 1956 1956 1957 
Goods and Services 103 159 
Exports, fob 
Importa, cif 
Transportation and insurance 
Investment income (net 
Other (net 


Private Donations 


Private Capital 
Official Donations 


Official and Bank Capital 


Long-term capital 
Gold and US dollar subscriptions to 
IMF and IBRD 
Loans received (net 
Other 


Short-term capital 
Use of IMF resources 
Foreign assets, net (increase 
Monetary gold (increase —) 


Net Errors and Omissions 


Continued Country Notes 


ff 


5.53 5.68 61 
11 7 3 d 
1953 =100 
126 126 153 b74 
Prices Rupiah: 
107 101 104 a75 
120 113 113 113 b75 <¢ 
148 132 134 x75 
178 185 263 257 267 264 277 271 y75 
a76 
142 146 b76 
104 
113 113 b77 
133 wi7 
98 102 x77 
101 
81 
a 
a&5 
b85 
1 1 
2 1 1 1 
28 106 160 131 4 
“3 
-7 20 20 3 1 4 
5 ; 3 6 3 
) 23 98 72 128 86 
56 9 37 27 4 . 


INTERNATIONAL FINANCIAL STATISTICS 


Iran 


Exchange Rates 


1956 By Quarters 


1951 1952 1953 1954 1955 1956 1957 

1 16 J 00 4 75.00 75.00 75.00 75.00 75.00 75.00 
40.00) 90 ) 
16.40 84.50 6.50 76.50 6.50 76.50 76.50 76.50 76.50 
1956 1957 1958 3 87.25 91.50 83.00 78.00 76.50 

Gold and Foreign Exchange Millions Dollars: 
252 196 177 185 186 210 218 219 230 
11 26 139 138 138 137 138 138 138 138 138 138 138 138 
> a 14 19 12 36 22 9 l l 22 25 3] 15 
Monetary Survey Billions Rials: 
20 .45 8.09 6.31 69 7.12 6.76 8.44 1 18 7.79 1.86 8.58 8.44 
21 7.04 8.01 9.a2 11.00 11.24 11.08 11.94 11.73 11.38 11.38 11.94 
22 1.44 73 02 5 6.24 6.88 6.70 6.95 6.88 
23 6.79 .48 5.3 6.46 8.06 9.72 10.82 9.64 10.49 10.49 10.82 
21.41 23.51 2 46 8.31 36.33 37.33 18.08 
2.57 2.45 2.40 3.49 4.08 4.19 4.92 4.57 
28 ) ) 09 4.50 13 6.30 6.33 4.83 6.33 » 49 9.08 4.83 
29a 9.80 8.52 10.88 13.98 7.8 
29b 3.37 17 5.46 9 x9 1.96 1.9] 4.71 1.00 6.20 


30 45 8.09 6.31 69 7.12 6.76 7.11 8.44 1 18 7.79 7.86 8.58 

31 7.04 8.01 9.52 11.00 11.24 11.08 11.94 11.73 11.38 11.38 11.94 
32 1.36 1.44 2.73 ».02 6.24 6.70 6.95 6.88 6.88 
33 4.55 3.61 3.45 3.47 1.49 72 45 5.43 5.96 6.71 45 
32 19.55 21.61 27.06 8.89 ).76 1.94 32.11 4.30 1.94 
34 16.78 16.20 16.42 21.33 2 3.94 12 24.67 25.48 26.76 27.12 
a 1.24 1.20 1.11 1.34 1.54 15 1 .7€ 1.78 1.46 1.8] 1.76 
b 12.98 12.56 3 12.91 16.51 16.84 1 | ) 78 18.69 19.2 00 20.78 
c 2.57 2.49 2.40 3.49 9 1.08 4 1.19 4.80 4.92 4 

y co 6.45 7.88 9.92 9.98 11.1 11.16 10.4 10 11.10 
z 9.56 9.72 = 8.54 11.41 12.3 13.92 16.02 13.51 15.04 16.21 16.0 
35 19 27 36 41 60 96 66 7s x4 96 
37 1.42 1.51 2.43 2.46 2.49 2.52 2.52 Z : 


1.25 1.66 1.65 2.51 2.81 2.59 2.61 2.81 


Per Cent 


» 60 00 4.00 4.00 4.00 4.00 4.00 1.00 1.00 1.00 4.00 4.00 41.00 4.00 
1953 100 
100 118 115 123 123 121 121 125 
100 117 124 131 125 123 126 
100 121 130 139 126 132 129 133 
International Trade Bil Rials: Year ing 
1.38 9.38 16.88 22.53 27.00 25.60 7.76 
9.01 9.38 16.88 24.65 21.54 4.01 1.91 5.50 
Millions of US Dolla Year Beginning 
155.7 65.9 88.2 73.9 93.7 
21.8 
41.6 78.0 76.0 73.9 90.9 120.2 104.8 17.4 24.2 
216.3 176.5 117.1 176.0 240.3 311.9 93.7 
b 58.6 194.9 170.3 casa 176.0 238.4 281.6 84.3 I 56.3 67.7 717.2 
1953 
100 117 117 135 134 129 136 137 140 


Billions Rials 
2.5 1.24 1.20 1.11 1.34 2.10 1.40 1.51 1.10 
1.04 1.01 1.13 1.85 1.33 1.40 1.07 1.47 1.33 
Intel st, Prices, Production 
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End Period 


75.00 75.00 


20th Last 
219 215 
138 138 


8] 


36 3 


16 1 6 


20th of Last Mont 


8.52 3 16.28 


12.16 


Per Cent 
4.00 


Quarters 


75.00 75.00 75.00 


229 245 252 
138 138 138 
107 114 
45 51 26 


f Period: 


18.57 19.12 
12.3 12.54 
8.42 
12.98 12.50 

52.99 
63 » 
5.60 10 

7.13 
14.14 14.2 
19.34 20.62 


17.35 18.57 19.12 
12 .38 12.54 
8.42 
7.63 7.47 
46.90 
30.67 32 21 
51 22 .83 
7.13 
1.78 11.25 
18.89 20.96 
1.38 1.07 
3.90 
2.59 2.59 
h Period 
1.69 1.66 
5.02 
7 


Year Ending December 


March 21; 


5.65 5.47 


122 120 122 
131 131 131 
138 137 
149 149 


79.5 0 


Aug Sept 
75.00 75.00 
76.50 76.50 

236 22 

138 138 

Ys 9 


80 

12.53 12.98 
13 75 
46 
60 


17.88 17.35 
12.46 12.38 
8.36 8.80 
7.50 7.63 
46.63 46.90 
10.72 10.67 
6.46 89 
11.38 11.78 
19.3 18.89 


41.00 4.00 


121 122 
131 132 
138 140 
151 146 
is 
l O4 
6.4 7.1 
26.9 
133 132 


By Months 


Oct 


75.00 


76.50 


39 

20.56 
12.07 
06 
20.56 
1496 
> RY 
10 
12.06 
20.82 
94 

4 ; 


Nov 


75.00 


76.50 


1.00 
120 
131 
139 


Dec 
75.00 
76.50 


1958 Months 
Jan 


Feb 


Exchange Rates 
RATES 

Principal export rate 
Non-trade rates 
SELLING RATES 

Principal import rate 


Non-trade rates 


OTHER EXPORT AND IMPORT RATE 


Gold and Foreign Exchange 
NATIONAL BANK 
Gold 
Foreign Exchange 
Related Data from Other Sources 
Iranian and Banks 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK Private Sector 
Government 
National Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 


Deposit Money Banks 


CASH 
Currency 
National Bank 
CLAIMS PRIVATE SECTOR 
\ Liabilities 


DEPOSITS 
TIME DEPOSITS 
Interest, Prices, Production 
RATE 


WHOLESALE PRICES 
Home Goods 
Cost oF LIVING 
PETROLEUM 
International Trade 
EXPORTS 
Other than Oil 
IMPORTS 


oreign Oil Companies 
Other 


EXPORTS 
Foreign Company 
National Company 
Other 

IMPORTS 
By Fore ign Oil Cor panies 
Other 


EXPORT PRICES 
IMPORT PRICES 


100)63 


76.50 76.50 76.50 76.50 76.50 76.50 b2 
ynth of Period» we 
271 254 245 282 
138 138 138 138 11 
133 115 107 143 12 
: 25 45 38 51 
16 16 16 .—16 14 
12.32 12.46 12.38 21 
7.35 8.06 22 
10.93 12.42 23 
.09 41 24 
25.11 
5.03 5.27 26 , 
3.46 4.65 6.46 5.89 27 
17.81 17.98 18.03 19.39 a29 
5.15 5.94 6.14 6.34 6.10 5.99 b29 
20th Last Month Period 
8.52 3 16.28 19.20 18.57 21.33 30 : 
12 .32 12.16 31 
35.57 44.32 
27 .32 28.54 
1.87 2.09 
21.99 21.80 b 
3.46 1.65 c 
15.09 17.27 z 
96 1.07 1.13 1.38 35 
3.74 3.87 3.92 3.90 36 
2.55 2.59 2.59 2.59 7 37 
1.87 2.09 2.28 2.27 
1.32 1.50 1.70 1.69 1.61 b - 
3.64 5.01 ».03 5.35 41 
5.51 7.10 7.31 7.62 z= 
126 125 119 120 
131 132 131 131 a 
138 139 139 140 
127 135 
70 
2.25 1.48 1.56 i .64 : a 
71 
a 
March 21; Month Ending the 20th 
b 
15.2 19.5 20.6 7.1 8.5 c 
ae on a 
17.3 72.3 27.2 b 
Year Ending December 
138 138 132 129 132 128 130 129 
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ate 1956 +++++++++ By Quarters 

} 1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I II iil IV 

Dollars per Dinar: 

4.999 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


Gold and Foreign Exchange Millions Dollars: 


4 10 25.8 117.3 113.7 129.4 180.8 233.3 294.5 353.5 $06.2 331.4 341.4 353.5 
il 8.4 14.( 8.4 8.4 8.4 14.0 
12 25.8 117.3 113.7 129.4 180.8 233 .3 286.1 339.4 297.8 323.0 333.0 339.4 
a 25.8 117.3 111.8 125.4 175.4 229.4 276.7 324.8 288.5 315.1 325.8 324.8 
1.9 4.0 5.4 3.9 9.4 14.6 9.3 14.6 
27.6 42.8 52.2 49.4 50.4 31.4 35.1 21.3 
24.8 40.6 49.0 0.6 45.5 47.2 29.2 29.9 17.7 
b 2.0 2.8 Pe 3.2 3.6 3.9 3.6 3.2 2.3 §.2 3.6 
14 : 2.9 12.9 14.1 13.8 10.0 14.7 16.9 16.9 
2.0 
Monetary Survey Millions Dinars: 
r — - —— §2.2 54.3 65.8 85.9 107.0 27.0 138.9 1380.9 132.7 136.9 138.9 
21 10.6 10.3 8.1 10.7 13.9 19.2 25.5 22.1 22.2 23.1 25.5 
22 6.0 11.3 10.8 15.5 24.8 31.1 32.8 31.9 31.7 31.4 32.8 
| 2 2.5 2.4 3.1 3.9 4.8 8.0 5.5 5.6 6.3 8.0 
a a 78.4 87.1 115.2 150.4 182.0 205.2 190.4 192.3 196.7 205.2 
va | 24 47.3 45.4 43.4 51.0 61.2 65.1 73.5 67.1 68.8 70.0 73.5 
25 8.1 10.5 9.8 10.8 12.0 14.0 17.4 14.7 15.0 15.5 17.4 
3.0 4.3 4.5 5.8 6.3 7.8 
_— 29a 15.7 20.2 18.7 21.5 27.3 34.9 39.2 87.6 37.4 36.9 44.8 
d 29b 5.0 3 7.5 9.5 2 7.9 19.4 25.5 28.2 13.6 10.3 
Millions Dinars 
41.9 40.6 46.7 64.6 83.3 105.2 109.4 118.4 121.9 126.2 
is 31 6.1 6.7 5.3 7.8 10.3 15.4 BY 17.9 18.0 19.7 21.7 
‘ z= 49.2 48.7 53.3 73.2 94.5 121.8 152.3 128.4 137.8 143.4 52.3 
32 44.0 44.6 48.9 68.1 89.0 114.9 121.2 130.9 
9.6 9.0 10.2 2.8 9.7 11.4 10.0 10.1 13.3 10.0 
34.5 32.2 30.0 41.7 3.9 49.0 44.5 45.9 46.6 49.0 
3.4 8.6 20.9 37.5 59.7 66.6 72.7 
} y 5.0 % 39.1 37.1 34.1 38.6 45.4 48.1 baa 48.7 51.1 §1.2 53.7 
7.4 14.8 29.5 43.6 66.8 72.6 79.8 
2.5 2.9 3.2 3.9 4.2 4.2 4.2 4.2 4.2 4.2 
Commercial Banks Millions of Dinars: 
25 ) 40 9.6 9.0 10.2 12.8 11.2 12.8 11.6 11.6 13.9 14.9 11.6 
| a 4.6 5.0 4.1 4.2 4.2 4.9 §.2 3.9 4.8 5.7 §.1 5.2 
5.0 4.0 6.2 8.6 7.0 7.9 6.4 6.8 8.2 9.8 6.4 
4l 10.3 13.7 19.0 21.3 23.7 21.8 12.7 21.6 14.3 15.0 12.7 
3.6 2.6 1.6 1.3 1.6 1.5 1.0 1.8 1.8 1.0 
43 6.0 11.3 10.8 5.5 24.8 31.1 2.8 81.9 31.7 31.4 32.8 
| = $7.7 42.8 53.2 64.4 70.8 61.9 71.2 65.9 65.6 61.9 
44 12.8 13.3 13.4 16.6 19.4 21.3 24.5 22.6 22.8 23.4 24.5 
45 3 9.5 8.6 9.3 10.0 aoe 14.7 12.3 2.5 12.9 14.7 
6.2 10.5 15.6 19.9 25.0 26.0 8.2 24.1 17.4 14.5 8.2 
47 | 1.2 1.3 1.4 1.2 
48 2.3 y Me | 3.1 4.6 5.6 72 8.8 7.3 6.5 6.9 8.8 
1.0 1.3 1.5 1.9 2.3 2.7 2.4 2.4 2.5 2.7 
Prices and Production 1953 
sf “SHOLESALE PR ~) 60 22 107 117 121 100 96 97 104 104 104 101 107 
100 107 115 100 101 108 113 106 105 108 111 
100 62 15 2 31 97 100 109 120 112 122 123 135 69 
International Trade Millions Dinars: 
50.2 65.2 99.3 139.9 174.2 185.5 170.6 46.3 47.4 50.3 26.6 
a §.7 28.6 36.1 79.3 120.1 155.7 168.1 156.7 42.6 43.9 47.5 22.8 
b | 8.7 2.5 9.0 8.6 8.8 6.2 5.0 1.3 1.9 - .8 
c 1.0 4.3 5.6 4.7 4.2 3.5 2.8 2.5 fal .3 3 ca 
A 71 9.6 37.6 51.0 61.8 68.4 72.8 97.2 114.6 28.2 28.4 28.1 29.8 1 
8.4 8.8 14.4 13.2 5.8 6.3 1.8 1.8 2.2 
1953 =100 
100 108 114 106 116 117 123 
100 109 118 109 119 121 131 
an | b 59 94 90 69 100 100 65 59 61 88 2 45 
104 101 100 100 119 118 120 120 121 120 117 
74 22 108 164 151 100 103 110 99 101 102 100 88 
25 Ta 75 30 121 98 114 100 95 68 55 55 56 56 55 


rw 
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1957 Quarters 


End Period 
2.800 
End Period 


2.800 


333.7 285.2 
14.0 14.0 
319.7 
304.8 255.0 
14.9 16.2 
32.9 10.1 
29.8 36.7 
3.2 3.4 


End Period 


135.6 120.3 
29.9 29.8 
33.6 35.2 
10.0 11.7 
209 .2 197.1 
75.0 76.0 
17.5 18.6 
14.8 14.1 
42.2 4.9 
4.9 1.5 
End Period 
26.2 


150.6 134.0 


12.4 10.7 


49. 0.4 
53.2 53.7 
End Period 
13.9 12.4 
4.7 3.7 
9.2 
16.4 18.4 
33.6 35.2 
69.7 
26.1 25.6 
14.6 15.8 
9.6 11.1 
1.0 1.4 
9.6 
2.9 2.8 
1953 
109 
113 113 
Millions Din 
15.8 30.3 
13.4 
5 
5 
29.7 31.7 
2.5 3.4 
1953 
38 6s 
116 128 
8&3 90 
50 92 


2.800 


are 


July 


2.800 2.800 


to 


110 


Aug 


10.3 


Sept 


2.800 


276.8 
14.0 
262 
244. 
35. 
31. 
3. 


9.5 


129 


Oct Nov 
2.800 2.800 
298.9 282.2 

14.0 19.6 
284.9 262.6 
244.4 

18.6 18.2 

2.0 2.0 
106.8 100.8 

"90 
143.9 138.4 

0.5 

3.4 54.4 

3.5 4.1 

10.3 10.2 

2.7 

103 

113 114 


141 


Dec 


2 300 


‘ 


1958 Months 


Jan 


2.800 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Sterling 
Other 
COMMERCIAL BANKS 
Sterling 
Other 
Related Data from Other Sources 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
To: Private Deposits 
Government Deposits 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets Liabilities 
MONETARY LIABILITIES 
To: Commercial Banks 
Private Sector 
Development Board 
In: Currency 
Deposits 
ACCOUNTS 
Commercial Banks 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CURRENT DEPOSITS 
QUASI-MONETARY LIABILITIES 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
ACCOUNTS 


Related Data 

Post SAVINGS 
Prices and Production 
WHOLESALE PRICES 

Cost LIVING 

PETROLEUM PRODUCTION 
International Trade 


TOTAL 
Petroleum 
Barley 
Dates 
Imports, cif 
Foreign Oil Companies 


VOLUME EXPORTS 


Petroleum 
Barley 
Dates 
Export Prices: Petroleum 
Barley 
Dates 


Iraq 
276.8 
14.0 14.0 
291.2 
275.6 
18. 15.6 b 
35. 39.7 
31. 35.9 a : 
117.2 120.9 117.2 20 ; 
32.0 31.8 32.0 21 
36.1 37.7 
14.1 13.0 14.1 23 
201.0 201.8 201.0 Zz 
76.3 74.9 76.3 
20.2 19.6 20.2 
14.7 14.4 14.4 14.7 27 
46.7 47.2 a29 
4.2 4.2 b29 
28.5 28.7 28.9 
136.1 144.3 138.2 136.1 
49.5 49.8 49.6 49.5 b 
52.8 53.3 52.7 52.8 y 
Zz 
5.2 §.2 5.2 5.2 33 
13.0 13.0 11.9 0 40 
9.1 9.0 8.4 
18.4 18.2 18.5 4 41 
75.0 73.0 72.8 
26.8 25.7 25.3 
17.5 16.5 16.9 5 45 
9.8 10.6 9.8 9.8 
9 1.9 1.5 a 47 
9.5 9.2 || 48 
| 2.7 2.8 2.1 49 
107 107 107 108 103 
112 112 113 114 
37.1 12.5 13.2 
33.9 11.2 12.2 
.6 2 c 
86 80 85 95 a 
44 44 52 35 
131 132 132 |__| 73 : 


lreland INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1951 1952 1953 1954 1955 1956 1957 


Dollars per Pound: 


2.7837 2.8106 2.8119 2.7856 2.8044 2.7862 2.8100 2.8044 2.7988 2.7838 2.7862 
2.7812 2.8094 2.8106 2.7844 2.8031 2.7850 2.8088 2.8031 2.7975 2.7825 2.7850 
Gold and Foreign Exchange Millions Dollars: 
” ) 10 59 245 206 220 234 260 243 23 258 228 226 225 234 
b 49 228 188 202 216 242 225 216 240 210 208 207 216 
355 307 336 356 340 240 248 254 253 210 239 
12 29 104 101 76 76 76 74 42 60 42 
| 

Monetary Survey Millions Pounds: 
246.9 215.2 221.7 234.3 195.0 183.4 194.2 191.9 173.5 180.8 183.4 
21 5.4 14.1 12.7 13.4 20.0 25 36.4 34.7 36.3 28.6 32 . 1 33.2 34.7 
22 654.4 117.2 133.9 128.5 133.1 141.1 161.4 163.4 169.1 164.2 168.5 165.4 163.4 
23 24.8 31.0 44.2 49.3 56.6 61.8 76.2 76.8 67 .( 66.6 65.7 76.2 
ical = 150.5 403 .0 392.8 407.8 436.7 460.7 454.6 457.7 476.4 451.6 440.7 445.1 457.7 
24 32.7 122.6 131.6 37.4 145.2 §2.2 154.7 154.7 165. 160.0 144.1 151.6 154.7 
25 97.7 220.0 228.6 233.5 250.3 261.9 264.7 266.8 273.1 262.7 261.1 263.1 66.8 
26 14.4 2.0 10.7 14.3 13.6 9.4 10.0 11.5 15.4 11.3 7.0 10.0 
27 11.2 10.9 10.9 11.0 11.1 11.2 l 4 11.2 11.1 te 11.1 i.e 
8 14.5 15.3 15.9 21.9 14.6 15.0 15.1 12.4 13 12.3 15.0 


Millions Pounds 


83.0 69.6 74.7 79.9 89.2 82.8 79.9 88.5 80.3 77.0 79.9 
10.2 56.9 60.9 66.5 70.8 76.4 76.7 75.8 80.6 73.5 71.0 75.8 
1.1 2.4 2.4 2.4 2.4 2.5 2.5 2.6 2.6 2.6 2.6 
Commercial Banks Millions Pounds 
5.6 17.9 19.8 20.9 19.6 32.6 23.9 25.1 24.8 18.1 20.8 20.2 25. 
67.8 126.9 109.6 119.9 27.3 121.3 85.7 88.4 90.5 90.3 75.2 88.4 
4.3 11.7 10.3 11.0 17.6 25.9 29.6 30.6 32.2 
54.4 133.9 128.5 141.1 161.4 163.4 169.1 164.2 168.5 165.4 163.4 
280.3 286.0 302.9 15.4 $25.1 804.6 299.8 304.0 315.4 
21.8 79.8 87.0 88.3 105.4 98.8 101.1 106.8 91.5 90.9 96.5 101.1 
46 89.2 164.8 167.2 167.9 179.2 184.9 182 181.9 188.2 180.5 178.9 181.0 181.9 
47 4.0 14.4 q.e 10.7 3 13.6 9.4 10.0 11.5 15.4 11.3 7.0 10.0 
10.2 10.9 10.9 1.0 11.1 11.2 11.2 11.2 11.1 11.1 11.2 
Millions Pounds 
8.5 55.2 61.4 65.6 77.0 84.9 84.9 
Interest, Prices, Production Per Cent 
4.53 4.58 4.42 4.47 5.29 5.59 5.00 5.40 5.58 
=100 
62a 100 102 103 102 103 103 104 
62b 96 100 98 101 101 101 102 101 101 
63 43 81 87 95 100 100 103 107 112 106 107 108 107 
64 39 80 88 95 100 103 109 115 113 113 114 115 
65 55 91 94 92 100 103 108 102 102 106 100 100 
a | wil — 66 72 96 96 94 100 100 100 96 98 96 96 96 
International Trade Pounds 
23.0 72.4 81.5 101.6 114.1 115.3 110.3 107.4 131.2 23.9 25.2 27.8 30.3 
159.4 204.6 172.3 179.9 204.3 180.9 183.1 2.3 46.2 38.9 42.6 
72 80 75 73 90 100 103 95 98 82 RR 99 110 
74 25 85 97 99 100 95 101 96 102 100 98 96 
75a 33 x6 105 107 100 101 104 106 106 108 109 111 
75b 102 100 101 108 103 107 111 113 
Government Finance Millions of Pounds: Year Beginning April 1; 
6.9 28.5 27.6 20.9 25.3 4.1 5.8 7.6 14.4 
31.4 84.6 97.4 104.7 108.1 113.0 24.4 39.5 26.0 25.6 
b 32.9 97.5 121.5 125.9 138.4 i35.7 133.9 149.7 43.6 31.8 35.8 40.0 a 
0.1 13.4 28.7 0.9 25.3 4.1 5.6 8.0 14.3 
10.4 23.4 
= hs 84 34.2 148.0 158.0 188.2 219.8 244.3 263.0 293 .2 263.0 
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4.1 5.8 6.2 6.4 6.9 6.9 7.2 6.9 6.7 6.7 
29b .6 1.9 2.1 2.6 2.8 3.0 3.1 4.9 4.4 | 3.9 ] 


XI, NUMBER MARCH 1958 


Ireland 


1957 ++++++++ By Quarters 


End Period 
2.7881 2.7919 2.7962 2.8100 
2.7869 2.7906 2.7950 2.8088 
End Period 
239 235 253 258 
18 18 18 18 
221 217 235 240 
260 263 269 254 
42 
5 


Approximately End Period 


189.5 189.0 197.8 194.2 
34.5 36.2 10.2 36.3 
163.7 160.3 158.7 169.1 
74.8 75.5 75.2 76.8 
462.5 161.0 471.9 
153.7 154.1 162.8 165.5 
269.4 270.5 271.7 273.1 
14.5 9.8 9.2 11.5 
11.1 11.1 11.2 
13.8 15.5 17.1 15.1 
7.3 6.9 6.9 
4.0 3.9 
End Period 
81.6 80.1 86.5 88.5 
75.3 73.5 77.5 80.6 
2.6 2.6 2.6 


Approximately End Period 


19.5 19.7 21.3 24.8 
92.8 93.8 96.1 90.5 
32.0 33.6 37.6 33.7 
163.7 160.3 158.7 169.1 
$12.9 319.1 

3 3 
95.0 97.4 103.7 106.8 
184.5 185.6 186.7 188.2 
14.5 9.8 9.2 11.5 
11.1 11.1 
End Period 
Per Cent 
5.00 5.00 6.00 6.00 
5.72 5.47 5.45 5.68 
1953 =100 

106 110 112 

104 108 110 

108 110 114 114 

114 116 118 

105 

Millions Pounds 
31.1 34.8 32.1 
47.4 44.8 41.6 48.5 
1953 

116 108 

90 86 80 

98 100 ag 

116 114 114 

114 115 115 
Calendar Quarters 

2.5 6.1 
44.6 27.2 31.5 
42.1 33.3 42.6 
11.4 

293.2 


July 


2.7856 
2.7844 


244 


9907 
ee 


Or 


59 


wo 
= 


36. 


ow 


— 


t 


Aug 


— 
wn 


x 
> 


2.6 


wo 
< 


112 
110 
114 


99< 


Sept Oct Nov 


25% 256 257 
18 18 18 
235 238 240 
269 272 
197.8 199.8 199.3 
40.2 43.6 
158.7 160.5 166.5 
75.2 75.7 
471.9 479.6 486.5 
162.8 163 165.8 
271.7 274.4 271.6 
9.2 11.0 
11.1 11.1 11.1 
17.1 19.3 19.8 
6.9 
$3.7 
86.5 87.6 88.2 
77 5 vy Be 78.2 
2.6 
21.3 19.6 
96.1 97.0 96.0 
37.6 41.0 41.0 
158.7 160.5 166.5 
319.1 326.4 330.4 
3 
103.7 105.6 104.3 
186.7 189.4 186.7 
9.2 11.0 18.2 
11.1 11.1 11.1 
6.00 6.00 6.00 
5.47 5.68 5.68 
112 112 112 
114 
118 
10.9 10.7 11.4 
13.7 15.9 17.1 
114 115 120 
100 
114 114 113 
115 
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Dec 


2.8100 
2 BORK 


258 
18 
240 


80.6 


6.00 


5.68 


10.0 
15.5 


1958 Months 


Jan 


2.8169 
2.8156 


249 
18 


264 


6.00 


Feb 


Exchange Rates 


RATE 
SELLING RATE 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 
Post SAVINGS BANK 


Related Data from Other Sources 


Net IMF 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

GOVERNMENT 


CAPITAL ACCOUNTS 


UNCLASSIFIED LIABILITIES 
Related Data 


N= 


Current Deposits a29 


Deposits 
Central Bank 
FOREIGN ASSETS 
CIRCULATION 
Related Data 
TREASURY COIN 


Commercial Banks 

CasH 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 
Assets Liabilities 

CIRCULATION 

CURRENT DEPOSITS 

GOVERNMENT 

CAPITAL ACCOUNTS 


Related Data 
Post Savings Deposits 


Interest, Prices, Production 


RATE 
GOVERNMENT YIELD 


WHOLESALE (A) 
WHOLESALE (B) 

Cost LIVING 

INDUSTRIAL PRODUCTION 
MANUFACTURING EMPLOYMENT 


International Trade 


EXPORTS. 
cif 


VOLUME 
VOLUME IMPORTS 
EXPORT PRICES 
PRICES (A) 
IMPORT PRICES (B) 


Government Finance 


DEFICIT SURPLUS 
Revenue 
Expenditure 


FINANCING 
Net Borrowing 
Use Loan Counterpart Fund 
Use Cash Balances 

DEBT 


b29 


2.7838 2.7962 2.7975 2.8069 
250 
|_| 18 a 
233 
75. 76.8 74.8 
157. 165.5 161.3 
6.9 6.9 
4.1 3.8 
73.8 75.9 76.2 
19.9 24.8 19.5 
92.6 94.3 
33.6 
309.8 325.1 321.3 
100.2 
7.5 11.5 13.9 
11.1 11.2 11.2 
111 a62 
110 b62 
112 114 a75 
i a 


INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 
National Income Pounds 

NATIONAL INCOME 337.9 358.9 398.4 
Gross NATIONAL PRODUCT 412.3 468.9 514.2 517.9 
Export Surplus. 40.4 71.5 18.5 16.1 
Deficit Surplus (—) 11.7 9.0 16.4 15.8 14.0 13.0 
Private Investment 54.1 7.6 56.6 68.9 58.2 74.4 57.0 
Private Consumption 322.7 351.7 358.1 
Government Revenue 89.0 95.5 107.5 114.6 117.4 23.2 131.0 

Population: 2.95 million 1937; 2.90 million 1957. (Legal Tender Notes plus, since March 1954, those Consolidated Bank 


Exchange Rates: The Irish pound par with the pound sterling. 
Annual average rates, period averages for periods which rates 
were administratively set, and conversion factors, dollars 
per pound: 


Exchange Rates IFS Conversion Factors 


Gold and 
1937 4.944 Trade Foreign Exchange 
1938 4.890 1937 4.94 5.00 
Jan-—Aug 1939 4.673 
Sept 1939-Sept 17, 1949 4.030 1948-Sept 1949 4.03 
Sept 18, 1949-Dee 17, 1951 2.800 Thereafter 2.80! 
1952 2.794 
1953 2.813 ' Beginning Sept. 1949 for gold and foreign 
1954 2.808 exchange 
1955 2.792 
1956 2.795 
1957 2.793 


Gold and Foreign Exchange: Owing the close economic and bank- 
ing relations between Ireland and the UK, foreign exchange statistics 
not have the same importance many other countries. Excepting 
for gold, data are the equivalent the comparable entries the sections 
below valued par. 1937 data refer 1938. CENTRAL BANK GOLD, 
booked valuation equivalent 6.6 dollars per pound, has been 
revalued 2.80 dollars per pound. FOREIGN EXCHANGE, almost entirely 
sterling, includes British government securities with maturity exceeding 
twelve months the following amounts (millions dollars 
March 31): 


1937 18 1951 43 1953 49 1955 102 
1948 60 1952 44 1954 92 1956 111 
1950 52 


Central Bank holdings for 1938 refer those the former Currency 
Commission. The COMMERCIAL BANK FOREIGN EXCHANGE holdings are 
the net Elsewhere” less (see notes 
Commercial Bank section below). P.O. SAVINGS BANK FOREIGN 
CHANGE holdings are only available annually. The data end year 
millions pounds are follows: 


1938 6 


2 195 1955 26.5 
1946 32.1 1951 36.0 1956 15.1 
1947 31.8 1952 1957 
1948 34.7 1953 March 15.1 
1949 36.5 1954 


The IFS data Foreign Exchange agree with those published the 
Central Bank Annual Report under the caption “External 
DOLLARS REPORTED are deposits and other short-term assets 
held for Irish account, reported banks the New York Federal 
Reserve District. Insofar there are owing banks they presumably 
include, approximately equal amounts, the data reported from Irish 
sources. 

The Net IMF the gold payment Ireland account 
its quota. The data reported from Irish sources not include the net 
IMF position. 


Monetary Survey: consolidation the accounts the Central 
Bank (the Currency Commission 1937), the “within the 
accounts the Commercial Banks, the Post Office Savings Bank, and 
the Treasury coin issue. FOREIGN ASSETS include estimates the 
holdings the Post Office Savings Bank for the quarters June and 
September and for the latest months. Assets Liabilities the sum 
the comparable entry below for the Commercial Banks plus amounts 
equivalent Central Bank foreign Post Office deposits, and 
Treasury coin, less Cash the Commercial Banks. Data 
represent the sum of Treasury coin, the Central Bank note circulation 


ets, 
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Notes for which the Central Bank has assumed liability), “‘within the 
note liabilities the Commercial Banks reported their 
balance sheets, and the Current Deposits the Commer- 
cial Banks minus their “‘within the State” cash holdings. The data on 
Money can also classified follows (in millions pounds): 


1950 1951 1952 1953 1954 195 1956 1957 

Currency 2.8 44.6 49.1 54.6 46.8 55.8 53.6 58.7 
Deposit Money 79.8 87.0 88.3 90.6 105.4 98.8 101.1 106.8 
Money 122.6 131.6 137.4 145.2 152.2 154.7 154.7 165.5 


Irish sources provide figures money supply, but the Central Bank 
publishes figures the circulation notes and Irish coin (average 
Saturday data for December millions pounds): 


1953 1954 1955 1956 

f Legal Tender Notes 70.5 74.4 76.3 75.3 
B. Old Bank Notes 7 7 7 7 
Consolidated Bank Notes 6 5 4 
D. Irish Coin 2.5 2.5 2.6 2.6 
Total 74.3 78.2 80.0 79.0 


Item represents that part the pre-1929 note issues Commercial 
Banks throughout all Ireland attributable to banks in the Republic. 
Most these notes are now presumed dead. Consolidated Bank 
Notes replaced the old issue but are also process withdrawal, 
beginning December 1953. Item represents the amount these notes 
still circulation, but assets representing £400,000 this sum have 
been transferred the Central Bank, which accepts liability for the 
corresponding notes. earlier years, commercial bank notes reported 
the Central Bank exceed the amounts reported the Commercial 
Banks, presumably the amount bank holdings their own notes. 
The available data omit currency circulating Ireland, include some 
notes that are presumed dead, and make only rough adjust- 
ment for bank holdings money. UNCLASSIFIED ASSETS represent 
largely the domestic assets the Post Office Savings Bank. BANK 
Average daily debits current deposits Commercial Bank 
offices within the Republic. Aggregate data the form reported 
for other countries are not reported here since the monthly report dates 
vary too much provide useful monthly and quarterly totals. 


Central Bank: The Central Bank was established 1943. The 1937 
data refer the Currency Commission. The Central Bank balance sheet 
available only annually the end March. Its assets are almost 
entirely foreign assets. Its liabilities are primarily notes of the Legal 
Tender Note Fund and deposits representing the counterpart 
aid grants (see notes the Government Finance section). The FOREIGN 
ASSETS data include the assets both the Legal Tender Note Fund and 
the General Fund. Gold holdings reported line are included here 
their balance sheet valuation about 6.6 dollars per pound. 
CIRCULATION data refer the notes the Legal Tender Note Fund 
and, since March 1954, the 400 thousand pounds Consolidated Bank 
Notes for which the Central Bank has assumed liability. 


Commercial Banks: Data are from the combined balance sheet 
accounts the the nine banks performing the bulk 
commercial banking business. One of these is also engaged in banking in 
England and, the others, some have head offices the Republic and 
branches Northern Ireland and some have head offices Northern 
Ireland and branches the Republic. The combined balance sheet 
divides all asset and liability accounts between those the 
and those (Average monthly balance sheets for the 
4th quarter of 1956, in millions of pounds): 


XI, NuMBER 1958 


Ireland 


Within the 
State Elsewhere 


Cash and Balances with London Agents and Other Banks 23.0 29 
Money at Call and Short Notice 36 
Bills: (a) Government 
(b) Other 
Loans and Advances 
Investments: (a) Government 
(b) Other 
Liabilities of Customers for Acceptances 
Premises and Other Assets 


eaveno-3 


Total Assets, 1956 
Total Assets, 1955 
Total Assets, 1954 


Capital, Reserve, and Undivided Profits 
Notes in Circulation 

Current, Deposit and Other Accounts 
Acceptances 

Other Liabilities 


noe 


wne 


134 
137 


460 
450 
460 


Total Liabilities, 1956 
Total Liabilities, 1955 316 
Total Liabilities, 1954 322 


we 


Foreign Assets, measured the Central Bank Bulletin and 
represent the net Assets and Liabilities 
Assets Liabilities represents the total assets ‘‘within the and 
less and less customers’ acceptance 
liabilities the 


Post Orrice SAVINGS BANK: large part the assets the Post 
Office Savings Bank held sterling assets (see line 12). 


Interest, Prices, and Production: The Discount Rate the Central 
Bank the rate which the Bank discounts eligible paper for Commer- 
cial Banks. Rate (in per cent per annum) and dates establishment: 

Nov 23, 1943 
Mar 25, 1952 3.5 
May 25, 1954 3.0 
Dee 19, 1955 
May 26, 1956 5.0 
Sept 30, 1957 

indication the long-term domestic rate interest the yield 
maturity the per cent Exchequer Bonds 1950/51, maturing 
1970, quoted. Prior 1952 the only series for which data are available 
was the per cent National Loan 1927, with maturity date 1970, 
but retired in 1951. Since it was callable throughout the post-war period, 
its yield was probably above the general rate interest. Yields 
maturity per cent per annum: 

1948 1949 1950 
4.42 4.67 4.81 

Prices: The Central Statistical Office has compiled new series 
price indexes, undertaking to measure input and output prices for each 
number producing sectors (agriculture, industry, and the rest 
the world) sales each number consuming sectors (personal 
consumption, capital goods, and exports) and for number larger 
combinations these sectors. All the indexes are Laspeyres indexes 
with 1950 weights. The series index shown the broadest average 
available, combining the flows for home production for personal con- 
sumption and export with the flow for imports. The series index 
the average the flows for home production for personal consumption 
and export. The use sector flows provides rational system weights 
with which the multiple-counting commodities various stages 
processing systematically avoided. The system, however, avoids 
double- multiple-counting assigning its weights sales for final 
use rather than to first uses, and hence the broader indexes become more 
like consumers’ price indexes, heavily weighted with finished goods and 
very lightly weighted with primary goods. The new indexes begin 
1952 and in /FS are linked to the old wholesale price series at 1952. The 
old series was also constructed with system weights that sought 
avoid double- multiple-counting assigning weights commodity 
each stage fabrication approximately equal final uses that 
stage. notes the wholesale price indexes Italy andthe US. Entry 
for 1937 refers to October 1938. 


The Wage index refers weekly earnings all types workers 
manufacturing and made dividing total payrolls numbers em- 
ployed. Prior 1953 the index refers all employment. Quarterly 
data refer the first month the quarter and annual data October. 
data Employment refer October. 


International Trade: Data are customs data. Exports comprise all 
exports, i.e., the export domestically produced goods and the re- 
exports foreign products previously imported. Imports comprise 
all imports, i.e., imports for domestic consumption and for subsequent 
reexport. 


The trade indexes (volume index and Series price index) correspond 
the value data, excepting export price series which refers ex- 
ports domestically produced goods only. 


Annual data are Fisher indexes, i.e., the geometric average the 
Laspeyres and Paasche indexes computed with preceding and current 
year weights. The monthly indexes for prices are Laspeyres indexes with 
preceding year weights. They are not adjusted agree with the annual 
indexes nor are they comparable the quarterly indexes the preceding 
year. The monthly volume indexes are Paasche indexes. The series 
import price index component the wholesale price series; the series 
also made from import unit values. 


BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 
statement. The trade entries are the /FS figures with addition silver 
and deduction exports and imports ships and imports oil into 
Shannon Free Airport foreign airlines for their own use. (/n Millions 
Irish Pounds 


1955 
49.8 
108.1 


Goods and Services 
Exporta, fob 
Importa, cif 
Foreign travel (net 
Investment income and insurance credits 
Investment income and insurance: debits 
Other (net) 


Private Donations 
Private Capital 
Official Donations’ 


Official and Bank Capital 
Long-term capital 
Short-term capital 
Foreign assets (increase 
Commercial banka, net 
Central Bank 
Monetary gold (increase 


Net Errors and Omissions 


grants 


' Preliminary 


Government Finance: Data represent the cash operations the 
Exchequer. « The Foreign ERP aid to Ireland has consisted for the 
most part in loans rather than grants. The foreign exchange resources 
provided ERP loans are included the Net Borrowing and Debt data, 
but the foreign grants received (amounting to 1.0, 1.0, and 4.1 million 
pounds in fiscal 1949, 1950, and 1951, respectively) are not accounted 
for. Foreign aid loans and grants are matched domestic currency 
deposits the counterpart fund; hence domestic finance not provided 
the government until the counterpart funds are withdrawn. The Use 
Loan Counterpart Fund line represents the net deposits (—) 
withdrawals from the special account for loans only. now only 
insignificant amounts domestic finance have been received the 
government through drawings the special account for foreign grants 
and these are included Revenue. The Net Borrowing data count 
payments sinking funds redemptions while the Debt data reflect 
only redemptions. Third Quarter 1957 data are preliminary. 


National Income: The data are collected the but reassembled 
for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors; 
the export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes net factor income from abroad 
and equal the balance goods and services reported the 
balance payments. The Government Deficit reported here measured 
the finance the government received, i.e., the sum the national 
income entries, Net Borrowing, and Net International Transfers Re- 
ceived. Government Revenue the sum all other current and capital 
receipt items the national income presentation. Government Transfer 
Payments are subtracted reach the GNP total. 


— = 
62.1 
36.8 
19.5 
4.4 
189.9 
121.7 
15.2 
8.0 
13.2 
231 229 460 
226 224 450 
197 263 460 
5 
290 117 408 
7 #.0 * 
9 6 16.8 ab 
195 1956 
100 112.7 113.7 105.0 
—170 180.3 177.4 —175.7 
} 19 17.5 17.9 20.0 22.6 ‘ 
22 23.8 24.5 25.4 26.0 < 
12.6 13.1 12.8 15.6 16.1 
q 13.1 12.9 13.0 13.9 11.7 
9.9 10.7 10.8 11.0 11.3 
12.9 19.2 8.8 —7.7 -3.3 ’ 
4.3 12.1 -~3.3 43.2 17.8 
10.9 1.2 17.6 
10.2 7.4 6.0 2.7 
5 0 2 9.3 6.4 2.9 
8.3 8.7 4.8 3.3 
g 


INTERNATIONAL FINANCIAL STATISTICS 


Israel 


Exchange Rates 


Quarters 


1937-\\/-1950 1951 1952 1953 1954 1955 1956 1957 I ll ill IV 
Israeli Pounds per Dollar 
1 .200 .3d7 351 { .357 1.00) 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 
2 .714 714 l ) 1.50 l 1.50 1.50 1.50 1.50 1.50 
1956 1957 3 2 50 ? 65 2.50 2.5 2.50 2.50 
‘ Millions of US Dollars 
G and “ig Achange 
ii 25.5 30.5 7.8 4.3 28.6 54.4 58.8 1.4 71.3 79.4 53.1 58.8 
12 30.3 31.6 25.5 30.5 28.9 39.9 0.5 26.9 28.7 23.9 25.7 26.9 
12.6 26.6 18.8 18.0 41.0 45.0 2.1 54.6 45.0 
9.1 16.2 16.6 39.1 19.6 42.3 19.5 52.6 51.7 39.9 
14 18.9 30.0 15.1 22.9 10.7 10.4 16.4 23.6 10.5 10.9 12.3 16.4 
llions of Israeli Pounds 
nota , 20 11.6 22.2 11.9 10.9 30.2 1 123.4 152.7 154.3 180.0 186.0 141.8 154.3 
“ 21 159.0 164.0 170.2 168.8 238.4 382.6 195.6 268.3 346.4 382.6 
22 13.6 151.1 194.6 275.2 333.3 386.9 455.3 419.6 426.5 450.0 455.3 
, 2 4.8 10.8 14.0 65.7 42.3 65.5 72.4 67.7 71.8 65.5 
129.2 489.6 691.0 820.3 1,057.7 867.6 1,010.0 1,057.7 
24 15.9 189.8 241.5 257.2 290.1 348.5 419.7 517.3 448.7 465.9 486.5 §17.3 
25 4.6 21.4 24.5 24.6 43.1 3 89.3 103.8 115.0 102.2 106.3 108.7 115.0 
26 22.7 38.0 5.6 107.7 169.4 230.4 162.5 201.4 218.4 230.4 
27 38.1 60.5 100.8 145.5 27.4 195.0 154.2 174.9 196.4 195.0 
164.2 221.7 282.9 315.6 315.8 316.7 326.7 
Millions of Israeli Pounds: 
30 5.5 10.9 2.8 4.3 51.5 97.9 105.8 103.3 128.3 143.0 95.5 105.8 
31 62.5 97.5 119.9 133.8 133.8 199.1 337.7 565.0 159.2 222 .6 303.6 337.7 
2 7 15.8 35.1 1.6 26.5 23.4 21.3 35.1 
12.0 
z= 77.4 101.8 119.9 138.0 199.8 317.2 481.1 aa | $30.8 393.7 425.3 481.1 
34 1.8 77.4 101.8 119.9 138.0 191.4 287.4 397.1 4129.8 289.1 848.0 352.1 397.1 
10.6 11.1 16.5 13.8 45.8 97.9 136.0 174.8 90.1 117.4 109.6 136.0 
b 4.1 66.8 90.7 103.4 24.2 146.6 72.5 228.3 30.9 195.9 197.7 207.0 228 .3 
c 17.0 32.9 24.1 3.2 32.8 35.5 32.9 
y 4.8 77.4 101.8 119.9 138.0 159.3 183.6 39.9 242.8 207.9 208.9 220.5 39.9 
Zz 32.1 103.8 157.2 187.0 81.2 139.0 131.6 157.2 
35 5 1.1 1.5 2.8 3.7 
Deposit Money Banks Millions Israeli Pounds: 
17ST 40 2.4 41.5 49.6 56.0 64.2 44.6 95.3 136.6 - 88.3 116.0 107.2 136.6 
a of 10.6 11.1 16.5 13.8 12.7 11.1 11.6 11.9 2.0 11.2 13.5 11.6 
31.9 84.2 25.0 76.8 104.9 93.7 25.0 
41 6.1 11.3 wa 10.9 25.9 71.9 54.8 48.5 61.7 43.0 46.3 48.5 
42 60.0 41.8 32.7 34.8 39.3 44.9 36.4 45.7 42.8 44.9 
43 13.6 151.1 194.6 275.2 33.3 386.5 455.3 07.6 426.5 450.0 455.3 
= 23.1 213. 274.6 314.1 412.1 538.5 614.2 748.3 652.1 694.3 713.2 748.3 
11.7 131.9 156.6 160.8 191.9 201.9 247.2 289.0 252.8 268.2 289.0 
45 4.6 21.4 24.5 24.6 43.1 54.3 75.6 90.3 113.0 78.5 87.6 88.6 90.3 
35.0 28.2 24.7 18.7 20.2 24.7 
ie 47 22.7 38.0 55.6 107.7 152.4 197.5 159.3 168.6 182.9 197.5 
Per Cent 
‘res Price 
6.00 6.00 6.00 6.00 6.00 6.00 
100 147 141 120 131 123 117 107 
52 14 46 50 78 100 112 119 126 22 27 128 129 
63 5.64 39 47 75 100 118 133 151 140 147 162 157 
ae te 64 58 106 107 102 100 107 116 116 118 116 118 116 
International Trade Millions of 
70 6.54 13.2 16.7 59.7 132.5 162.4 193.0 56.9 78.5 41.7 28.9 40.3 
a 6.5 6.8 23.7 47.3 57.1 79.0 90.6 46.7 15.2 a By 
b 3.2 4.2 iZ.7 25.7 36.4 44.3 58.7 10.9 10.3 11.0 12.1 
135.7 251.2 655.2 157.8 175.5 161.8 160.3 
Millions 
72 1.94 5.9 46.8 44.4 59.7 88.1 90.2 107.% 142.7 3.6 23.1 16.1 22.4 
73 8.7, 298.8 379.8 321.1 981.2 286.5 325.0 364.0 Pe 97.5 90.3 89.0 
1953 =100 
100 138 131 149 
100 155 126 150 428 146 
75 109 109 101 100 109 116 119 
76 36 39 100 158 202 216 
100 159 204 217 
=100 
101 109 106 100 106 112 120 
112 113 100 101 108 
1956 957 
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End Period 
1.80 1.80 1.80 1.80 


1.50 1.50 1.50 


2.65 2.60 2.65 2.65 
End Period 
95.2 
8.7 61.3 67.3 7.4 
27.0 27.9 
5.0 6 3.4 52.1 
4 49.5 49.5 
24 23.9 23.2 23.6 
En l of Period 
154.1 159.0 171.5 
4199.5 512.7 
90.6 
1,031.5 
38.0 565.1 581.3 
129.7 
247.1 266.1 
141.7 
359.1 77.8 


End Period 


105.6 110.3 121.2 103 

220.5 341.7 358.3 165.0 
104.0 27.4 5.6 51.6 
439.9 183.3 920.2 522.3 


376.6 114.5 440.7 


144.1 157.9 164.0 174.8 

226.8 229 .3 235.8 10.9 
6 27 24.1 

240.1 ‘1.9 250.3 242.8 
136.4 72.6 190.4 187.0 
End Period 

122.4 140.7 143.1 

13.3 12.6 14.5 
109.2 128.1 128.6 

48.5 48.7 0 

68.1 64.4 2.4 

0.8 

818.0 

311.2 535.9 

98 .? 100.8 105.4 113.0 
216.5 19.8 225.3 

Per Cent 

6.00 6.00 6.00 6.00 
1953 =100 

107 105 103 

132 135 132 

160 167 

119 115 

Israeli Pounds 

97.9 57.0 42.3 59.7 
99.1 19.2 1.3 10,9 
15.2 14.1 13.9 15.5 
187.0 173.9 186.9 

Dollars 

54.4 23.9 33.2 
103.9 96.6 103.8 
1953 =100 

391 152 18 


Pricea Dollars 


July 


1.80 


1.50 


2.65 


6.00 


105 
135 
165 


116 


Aug 


6.00 


104 
136 
168 
119 


Sept Oct 
1.80 1.80 
1.50 1.50 
2.65 2.65 
95.2 87.5 
60.0 
27.9 27.5 
53.4 47.2 
49.5 44.5 
23.2 25.6 
1.9 


235.8 234.8 237.0 
410.8 35.5 29.4 
250.3 247.3 249.6 
190.4 181.7 178.7 
143.1 137.4 140.6 
14.5 12.5 12.6 
128.6 124.9 128.0 
50.3 19.6 19.8 
02.4 4.9 59.2 
30.8 4174.7 179.8 


4 
ow) > awa) 
6.00 6.00 

101 

137 137 


14.3 14.6 
16 5.5 

9.7 6.9 

31.6 
6 


Months 


Dec 


165.0 


51.6 


6.00 


15.0 


1958 Months 


Jan Feb 
1.80 
0 
2.9 
6.00 


Israel 


Exchange Rates 
OFFICIAL RATE 


REMITTANCE RATE 
EXPORT PREMIUMS 
Gold and Foreign Exchange 
OFFICIAL AND BANKS 
Bank Israel 
Commercial Banks 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 


Israeli and Banks 


DOLLAR LIABILITIES REPT. 


Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
A ssefe = Liabilitie 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
Bank of Israel a 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS BANKS 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 
Related Data 
GOVERNMENT COIN 
Deposit Money Banks 
CASH 
Currency 
Bank Israel 
Inter-Bank Items 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
DEMAND 
FOREIGN CURRENCY DEPOSITS 
GOVERNMENT DEPOSITS 


Interest, Prices, Production 
REDISCOUNT RATE 


SHARE PRICES 
Cost LIVING 
WAGES 
EMPLOYMENT 


International Trade 
Citrus Fruits 
Diamonds 
IMPORTS, cif 


EXPORTS 
IMPORTS, cif 


VOLUME EXPORTS 
Citrus Fruits 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 


EXPORT PRICES 
IMPORT PRICES 


2.65 2.65 2.65 
98.3 97.6 84.7 
68.9 69.3 57.1 57.4 11 
29.4 28.3 27.6 
1.9 1.9 1.9 1.9 
177.0 175.7 171.5 157.6 152.6 
’ 400.0 404.1 410.7 418.8 $26.2 21 
527.5 474.7 479.8 
7 9 
964.7 571.2 581.3 572.7 576.8 24 
255.7 261.0 266.1 °60.9 256.6 26 
: 345.9 350.1 358.3 363.9 367 .0 7 31 
156.8 164.8 164.0 158.7 161.9 174.8 
35.0 39.1 24.1 c 
178.9 190.9 187.0 z 
138.6 144.2 
12.9 13.0 11.9 a 
125.7 131.2 b a 
52 .9 51.0 41 cd 
4.1 54.0 42 
516.6 027.5 43 
220.7 221.9 
64 
14.5 13.4 18.1 27.0 
5.0 1.3 5.4 1.6 b , 
67.7 59.5 58.0 71 
33.1 


Italy INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 By Quarters 
1937-\\1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
625 

Lire per Dollar: 

19.00 624.82 624.91 624.92 624.84 624.90 624.85 624.97 624.89 624.81 624.82 624.86 624.97 

Gold and Foreign Exchange Millions Dollars: 

2000 —* a 212 878 1,003 918 952 1,041 1,237 1,308 1,241 1,288 1,358 1,308 

11 210 256 333 346 346 346 352 338 352 35s 360 338 

12 2 322 670 572 606 695 885 970 889 935 998 970 

13 48 18 26 117 150 240 202 22 254 189 202 

315 300 309 466 579 785 930 1,079 806 861 930 

a a3 275 266 27 435 549 758 904 1,040 780 831 902 904 

—17 134 103 —67 —110 154 —185 —190 158 154 

Monetary Survey Billions Lire: 

8000~ ra - |} 20 433 563 469 413 423 481 565 495 515 598 565 

2 1,454 1,646 1,870 2,066 2,323 2,562 2,656 2,535 2,490 2,542 2,656 

2,135 3,269 4,272 4,940 4,256 4,421 4,665 4,940 

638 749 832 1,022 1,168 1,319 864 

6 z= 4,270 4,982 5,782 6,580 7,499 8,483 9,480 8,150 8,409 8,952 9,480 

2 2,530 2,928 3,400 3,758 4,077 4,541 4,927 4,374 4,434 4,607 4,927 

1,453 1,755 2,094 2,465 2,903 3,380 2,561 2,737 2,903 

4 27 78 37 12 7 37 22 s 9 23 21 15 s 

NF MONEY (24 28 7 58 70 96 117 140 166 15 156 158 166 

* i 28a 560 699 800 940 1,149 1,293 1,454 1,018 1,132 1,412 1,454 

29 690 798 966 1,150 1,268 1,363 1,457 1,383 1,382 1,389 1,457 

Billions Lire: 

30 433 563 469 413 423 481 565 752 495 515 598 565 

31 762 855 913 963 1,068 1,165 1,132 1,194 1,061 992 1,030 1,132 

2 119 117 129 164 175 185 213 180 177 277 213 

33 167 160 204 216 246 232 324 242 262 201 324 

Zz 1,520 1,734 1,763 1,807 1,963 2,116 2,291 2,490 2,014 1,983 2,144 2,291 

34 1,380 1,619 1,650 1,681 1,795 1,953 2,120 2,304 1,876 1,832 1,989 2,120 

2} a 164 260 248 241 263 280 302 290 248 330 302 

b 1,150 1,25 1,355 1,416 1,506 1,651 1,797 , 563 1,553 1,635 1,797 

c 66 100 47 23 25 22 21 24 31 23 22 

y 1,165 1,292 1,382 1,449 1,538 1,671 1,818 1,914 , 564 1,554 1,633 1,818 

z 214 328 268 231 256 282 302 391 312 278 356 302 

EE a 9 10 27 40 41 42 4l 35 36 38 41 

Banks and Savings Banks Billions Lire: 

400 : ——a 165 256 246 243 231 27 299 283 241 324 299 

350 | @ 53 66 67 67 66 74 93 54 59 52 93 

112 190 180 176 193 200 206 229 182 206 

678 776 923 1,063 1,214 1,483 1,462 1,474 1,483 

300+ 1,72 2,023 2,573 3,106 3,556 4,086 4,726 4,076 4,244 

3,073 3,653 4,444 5,193 6,000 6,831 7,770 6,626 6,894 7,770 

1,659 2,019 2,302 2,52 2,848 3,089 3,287 2,776 2,846 2,934 3,089 

30r BANK OF ITALY (45 |} 44... 989 1,161 1,453 1,755 2,094 2,465 2,903 3,380 2,561 2,635 2,737 2,903 

‘ad 45. 157 156 196 212 242 231 315 243 262 27 315 

L 47 70 96 117 140 166 150 156 158 166 

Interest, Prices, Production Per Cent 

4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 

5.73 6.11 5.90 6.06 6.06 6.74 6.38 6.65 6.83 7.10 

180 100 110 155 151 154 144 151 154 

63 1.78 93 106 100 100 99 100 102 103 101 102 101 103 

1sol 64 1.64 86 94 98 100 103 106 111 113 109 111 111 111 

1.27 100 103 107 117 108 113 115 116 

100 109 119 128 121 125 135 

100 100 100 102 103 105 101 104 108 105 
International Trade Billions Lire: 

1000 867 1,024 1,160 1,348 313 316 344 375 

8 71 14 926 1,355 1,460 1,513 1,524 1,695 1,981 480 502 476 521 

84, 105 100 108 124 147 137 134 147 


100 102 113 125 118 129 119 
112 105 100 104 102 104 105 106 105 105 
114 110 100 100 101 105 104 104 105 108 


2} 
148 
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July Aug Sept Oct Nov Dec Jan Feb 


End Period 
624.87 624.97 624.93 624.89 624.95 624.90 624.93 624.80 624.80 624.89 624.91 Exchange Rate 
End Period Gold and Foreign Exchange 


1,296 1,346 1,432 1,386 1,456 OFFICIAL HOLDINGS 
364 364 428 390 22 428 443 Gold 11 
933 982 1,004 996 1,020 1,004 1,103 Foreign Exchange 
223 204 177 199 185 177 167 Foreign Exchange Liabilities. 
710 777 826 797 835 826 846 Net Foreign Exchange. 

Related Data from Other Sources 
886 979 1,009 1,029 1,057 1,032 1,079 DOLLARS REPORTED 
861 929 994 1,040 945 994 1,021 996 1,040 Italian Gov’t and Banks 
173 170 127 111 —158 118 —115 Net EPU 

End Period Monetary Survey 
571 596 689 646 688 689 698 725 ASSETS 

4,881 4,990 5,115 5,115 CLAIMS PRIVATE SECTOR 
948 1,109 1,302 UNCLASSIFIED ASSETS 

9,070 9,337 9,789 9,789 Assets Liabilities 

4,713 4,901 4,901 MONEY 

3,014 3,074 3,187 3,155 3,187 3,214 3,248 3,380 MONEY 

173 179 180 180 CAPITAL ACCOUNTS 
1,136 1,490 1,490 UNCLASSIFIED LIABILITIES a28 
Related Data 

1,481 Post SAVINGS 

End Period Bank Italy 
571 596 689 752 646 688 689 698 725 752 FOREIGN ASSETS 

1,086 1,070 1,091 1,194 1,062 1,125 1,194 CLAIMS GOVERNMENT 
180 177 193 193 CLAIMS PRIVATE SECTOR 
297 280 280 CLAIMS BANKS 

2,188 2,180 2,296 2,490 2,261 2,255 2,296 2,280 2,352 2,490 Assets Liabilities 

1,994 2,030 2,132 2,304 2,106 2,100 2,182 2,114 2,182 2,304 MONETARY LIABILITIES 
295 279 336 336 To: Banks 

1,676 1,729 1,774 1,774 Private Sector 

1,647 1,667 1,729 1,914 1,712 1,706 1,72 1,701 1,716 1,914 In: Notes.. 

347 362 391 394 394 403 413 466 391 Deposits 

Related Data 

End Period Banks and Savings Banks 
295 278 336 336 CASH 

239 224 268 268 Bank 

1,546 1,535 1,556 1,556 CLAIMS GOVERNMENT 

4,696 4,921 4,921 CLAIMS PRIVATE SECTOR 

7,468 7,697 8,073 8,073 Asseis 

3,031 3,091 3,237 3,049 3,091 3,091 3,149 3,237 MONETARY DEPOSITS 

3,014 3,074 3,187 3,380 3,113 3,155 3,187 3,214 3,248 3,380 Savincs DEPosItTs 44 
297 280 280 CREDIT FROM BANK ITALY... 
173 179 180 180 CAPITAL ACCOUNTS 

Per Cent Interest, Prices, Production 

4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
6.68 6.78 6.82 6.76 6.82 6.89 6.98 GOVERNMENT YIELD 

=100 
165 170 173 170 174 175 173 SHARE PRICES 
103 102 102 103 102 102 102 103 103 103 WHOLESALE PRICES 
112 112 113 115 113 113 113 114 115 116 Cost LIVING 
116 117 117 119 117 117 117 118 119 119 WAGES 
134 139 136 147 116 144 147 139 INDUSTRIAL PRODUCTION 
104 107 108 107 107 110 107 106 EMPLOYMENT... 

Billions Lire International Trade 
368 393 409 147 134 128 150 131 
574 585 526 185 167 173 185 170 IMPORTS, cif ; 71 
1958 = 100 
146 149 157 161 153 157 187 VOLUME EXPORTS.. 
133 140 128 132 121 132 130 VOLUME 
106 105 107 107 108 105 103 PRICES....... 
112 113 109 110 109 108 107 IMPORT PRICES 
149 


Italy 


STATISTICS 


INTERNATIONAL FINANCIAL 


Government Finance 


1000. 


$00} 


1951 


‘ 
b 4s 1,634 1,828 2,23 2 
81 203 204 326 3 


a 48 65 
b 251 3s 
82 2 l 18 
83 122 182 
84 22 41 24 


1956 | | 


National Income 


NATIONAL 32, 6,894 7,914 8,368 9,36 

Gross NATIONAL PRODUCT 8,670 10,061 10,673 11,692 
Export Surplus —409 340 
Gov't Consumption 93 323 859 1,047 1,287 1,355 
Gross Investment 94 1,650 2,083 2,091 2,284 
Private Consumption 6,23 7,089 7,704 8,393 


Population: 42.7 million 1937; 48.3 million 1957. 


for the US dolla 
Since 


Exchange Rates: Since September 1949 the par rate 
has been 625 lire, with minor fluctuations 624 and 625. 
August 22, 1955 rates for most EPU curre ncies also have been free to 
fluctuate within limits approximately per cent either side 
par. Buying and selling rates are .45 cent below and above these 
rates (prior January 1955 .60 per cent either side). For few 
currencies rates are still administr: atively set. 


conversian factors see January 1958 issue. 


Gold and Foreign Exchange: Holdings comprise those the 
Bank Italy and the Exchange Office reported together with 
pe amounts of foreign exchange held by individuals pending surrender 

to the Exchange Office. FOREIGN EXCHANGE includes the «4 Net EPU 
POSITION (i.e., the credit extended to or reeeived from EPU) for those 
dates when Italy was net creditor EPU and EXCHANGE 
LIABILITIES include the NET EPU those dates when Italy 
was indebted EPU. data are available the composition 
these totals but the composition anges and net exchange 
holdings reported detail (in milli 


For annual averages and IFS 


1951 1952 1953 1954 1955 

Gold. . 77 13 
US dollars 11 58 127 142 200 
— fr. and Can. dollars 1 8 7 21 4 
Credit to EPU 151 31 170 43 64 
EPU Currencies 19 14 5 ( 2 
Other Currencies 80 11 12 4 2 
Total 156 93 57 55 109 
DOLLARS REPORTED are deposits and short-term obligations 


The Banks 


between 


held for Italian account, reported all banks 


and Savings Banks hold foreign exchange. The liscrepancy 
the recorded changes dollar holdings reported table above and 


the data reported from sources presumably represents changes 
private holdings dollars reported banks the 
Italian banks. Italy has made no gold subscripti 
earmarked cover subscription. 


of the 
Savings Banks, and 
Ital 
and the 
al Report (See below 


Monetary Survey data are consolidation the 
Bank Italy, the Excha Office, the and 
the Treasury currency circulation, prepared for 
They are based on the analytic table “The Flow 

Money Supply” the Italy’s 
FOREIGN ASSETS comprise the holdings the 


he Bank « 
Savin gs 


Bank 


Exchange Office, the agency the Governmen 

Italy’s foreign assets. addition the 
government securities. As the activities of Office are 
financed mainly advances from the Bank its 


Office le 
Gold and 
ly me asure 


Exchange 
See 


estimated from the Bank of Italy’s claims on the 
the Exchange Office’s h« dings of governn 
Foreign Exchange notes page 


the monetary effect the ets, but they 
cannot directly with the same dollars 
the Gold and Foreign Exchange section three reason 

250 million dollars Bank Italy gold is, the lira data, arbitrarily 


valued, 200 million at 19 lire per dollar, and 30 n on at 100 lire per 
dollar; the dollar data include received 
receivable the Exchange Office before settlement made lire; and 
c) the Exchange Office makes foreign exchange ns to the Treasury 
that initially cause decline the holdings measured 12, but are 
not reflected line until the Treasury repays lire and reduces the 
Exchange Office’s debt the Bank. GOVERNMENT include 
the Exchange Office’s holdings government securities and amount 
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1956 Quarters 


1955 


Billions Lire: 


455 438 189 75 102 87 29 
2 O84 2,301 2, 586 600 680 607 699 
2,739 2,775 675 578 694 
435 417 166 77 101 62 129 
256 o9 78 41 ol 54 117 

2 2 2 4 

30 16 14 2) 65 
4,083 4,451 4,712 4,627 4,513 4,610 4,712 


Billions Lire 


9,881 10,789 11,476 
12,469 13,639 14,618 

245 233 248 
1,512 1,654 1,783 
2,489 2,940 3,130 
8,713 9,278 9,953 


equivalent the circulation Treasury currency. Assets Liabilities 
the sum the comparable entries the sections below less clain 
between the Bank Italy and the Banks and Savings Banks. 
comprises the Monetary Liabilities the Bank Italy the Private 
Monetary Deposits with Banks and Savings Banks, and Treasury 


is 


Sector, 


currency with the Private Sector The data can also be cla fied a 
follow in billions of lire 

1948 1950 1951 1952 1953 1954 1955 1956 
Curren 932 1,120 1,23 1,341 1,421 1,513 1,638 1,76 
Deposit Money 1,061 1 0 1,69 2,059 2 2,564 2, 902 3,162 


Money 1,993 2,530 2 3,400 3,758 4,077 4.5 


comprises the Savings Deposits with Banks and Savings 


Banks. 


sa detailed table on 


its Annual Report publishe 
a summary of 


ind the Money Supply” and also 


the reproduced below (in billions lire 
Funds Borrowed the Treasury 
Bank of Ital 42 46 109 100 28 
Banks and Savings Banks 44 140 150 159 114 
Counterpart Funds 142 ‘ 2 20 21 
Post Office Savings Fund 
Oth Sources 153 118 161 164 82 
Sub-T ot 466 45 $8 189 
re 
100 112 110 
424 504 
1,370 1,417 1,416 1,573 1,557 
102 t 61 66 
ints 6 6 19 19 
ngs Banks Current Accour 6 284 226 20 241 
tal 1,144 ] 4 1,276 1.435 
Aid Received 119 68 
Circulation of Notes and Coir 1 Rl 9 134 146 
Total Sources 1,370 1.417 1,416 1,573 1,557 
The Bank's table analyzes all lending: nd borrowing, v e TFS analyze 
the operation the monetary system only. the Stateme 
the borrowing items are separated into those of the government and 
those of the private sector, including gove amend enterprises Within 
nit of these separations the borrowings from domestic source the 


tem, and the other financial! 
ining 


rest the monetary sys 
luding the capital 
rated from the ‘‘borrowing 


3ank of Italy, the 
institution int 


tions 


irket among 


are abroad, def 


the sale foreign exchange and gold the monetary system 
The total lendings the economy are shown 
with deposits banks, which most countries would classed 


ided among = sources of funds. The items that are con- 
savings nature are included the beginning the list, 

that considered either semi-saving 
ced the end the list. There are intermediate entries 
e.,transactions with long-term credit institutions and 
that appear both the borrowing and source funds 
actions outside the monetary system 
securities. These are intra-private 

The difference between the 
avings and semi-saving trans- 


Money, 
sidered to be of a 
and those iter 
monetary are pla 
“Other Sources”, 
the capital market 
sections of the table recording tran 
arising from the issue or redemption of 
sector, rather than, sector financing entrie 
total borrowings the and these 
equal the foreign aid received the economy and the in- 
crease currency circulation. For the foreign aid entries, the aid given 
the economy measured deposits counterpart funds included 
the funds and the provision finance the Treasury 


semi- 


actions mu 


yurce 


730 / \ ,918 
/ REVENUE (800 55 
184 
171 
16 
| 67 
6 
3,188 3,635 
| 4.927 
The Bank 
“The Flow of Savin 0 
> 
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1957 Quarters 


July Aug Sept Oct 
Years Ending December 
648 752 655 208 272 175 
713 653 703 291 188 224 
73 -30 
-69 
6 -2 1 l 
4,920 4,772 4,852 4,841 4,754 4,852 


measured the withdrawals from counterpart funds included the 
borrowings. The data for Banks and Savings Banks lending the 
Treasury and the Economy agree with the figures for Claims the 
Government and the Private Sector. The data Bank Italy loans 
the Treasury agree with the net the /FS figures for Claims the 
Government and liabilities to the Government, and the data on loans to 
the Economy agree with the sum JFS Claims the Private Sector 
except that both cases differences may arise, the security com- 
age nts are included in the tabulation for ]7FS at their face values, while 
or the Bank's table they are valued at cost. The data for changes in 
Foreign Assets, Current Accounts, Savings Accounts, and gross Currency 
Circulation are the same in both tabulations. The Bank's figures for 
Counterpart Funds refer deposits and withdrawals. The figures 
refer net deposits and agree with the differences between the 
figures, except for the withdrawals finance private investment, that are 
included Funds Borrowed the Economy from Other Sources. 
Related Data: Post SAVINGS: deposits with and interest bearing 
bonds issued the Post Office held the Private Sector. 


Bank Italy: FOREIGN ASSETS are Bank Italy holdings plus credits 
extended the Exchange Office for the acquisition gold and foreign 
exchange. CLAIMS ON THE GOVERNMENT AND MONETARY LIABILITIES 
BANKS exclude Treasury Bills held the Bank Italy for the 
account of the Banks and Savings Banks as part of their legal reserves. 

160, 252, 218, 252, 296, and 355 billion lire year-ends 1950 through 
THE PRIVATE include loans Official 
Entities. Assets Liabilities the total the balance sheet items re- 
ported the Bank Italy less the Treasury Bills held for the account 
Banks and Savings Banks. MONETARY LIABILITIES THE GOVERN- 
MENT include the holdings Bank Italy notes. 


Banks and Savings Banks: CASH excludes and CLAIMS ON THE Gov- 
ERNMENT includes the Treasury Bills held part the banks’ legal 
reserves. MONETARY include Current Deposits (2,689 billion 
lire the end 1955) and Cashiers’ Checks (159 billion lire the end 
1955). Assets Liabilities the total the reported balance sheet 
items plus Rediscounts with the Bank Italy (163 billion lire the end 
1955) and less inter-bank items (602 billion lire the end 1955). 


Interest, Prices, Production: The Discount Rate the Bank Italy 
the rate which the Bank discounts eligible commercial paper for 
banks. The volume discounts ordinarily large. Discount rates 
per cent per annum) and dates establishment: 


Oct. 1955 5.00 Sept 6, 1947 5.50 
May 18, 1936 4.50 Apr 9, 1949 4.50 
Sept 11, 1944 4.00 Apr 6, 1950 4.00 


The yield maturity (average daily quotations) the per cent 


Government Reconstruction Loan maturing 1978 quoted indi- 
cation the long-term domestic rate interest. 1937 data are for 1938. 
SHARE Prices: Averages daily prices Milan. Index weighted 
the market value all shares included, adjusted for new capital, share 
dividends, and similar changes. 


The Wholesale Price Index includes all commodities without regard 
the distinction between exports, imports, and other commodities. The 
weights avoid duplication from successive resales materials raw 
and finished forms assigning each class only the weight final 
sales that form. Hence the index heavily weighted with finished 
goods and very lightly weighted with primary goods. The weights refer 
Prior 1953, 1938. The weights the Cost Living 
index refer post-war family budget. Since post-war rents are very 
low, they have little influence the level the index. The Wage 
Index index hourly earnings industrial workers including gross 
receipts through the family allowance system worker with wife and 
three children. Family allowances the post-war years have consti- 
tuted much per cent the gross receipts such workers. Two 
other indexes are available measuring (a) the net take-home pay such 
workers (i.e., including family allowances and other allowances and de- 
ducting worker contirubtions, and (b) the cost employers hiring 
workers (i.e., including employer contributions): 


1957 ++ eee By Months 


1958 Months 


Nov Dec Jan Feb 
Government Finance 
DEFICIT SURPLUS 
Revenue a 
Expenditure 
FINANCING DEFICIT 
Net Borrowing 81 
From: Monetary System 
Others 
Monetary Operations 
Foreign Grants Received 
Use Counterpart Funds 
DEBT 
1938 1.22 1.04 1953 100 100 
1952 


The index INDUSTRIAL PRODUCTION weighted the 1953 value 
added, prior 1953 the 1938 value added. Entry for 1937 refers 
1938. 


International Trade: Data include trade of Trieste for all periods 
shown. Exports include only those re-exports that have previously cleared 
customs imports; imports include direct imports for home use plus 
withdrawals from customs warehouses. 


Volume and price indexes exports and imports are Laspeyres indexes 
with 1953 weights. They cover about per cent all exports and im- 
ports. The indexes include Trieste beginning 1951. Entry for 1937 
refers 1938. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement and converted lire the rate 625 lire 
per US dollar. The trade entries essentially agree with those in /F'S, the 
chief differences between the two series being in the conversion of the 
totals for the balance payments, from special general trade and 
deductions military supplies and ships’ stores from exports, and deduc- 
tions for freight and insurance and additions for donations kind for 
imports. Billions Italian Lire): 


1952 1953 1954 
Goods and Services 75.8 259.6 -—135.6 
Exports, fob 891.9 944.6 989.6 
Foreign travel: credits 57.2 92.1 97.8 5 
Foreign travel: debits ~10.3 —10.4 —11.4 1 
Transportation: credits 116.7 153.7 72.2 2 
Transportation: debits —151.9 -—179.2 -—181.3 2 
Government, n.i.e. (net) 36.4 76.7 107.6 9.2 
Other (net) 48.1 67.7 
Private Donations 55.7 72.3 69.5 87.1 113.5 
Private Capital 133.5 95.7 31.1 37.1 98.5 
Long-term 13.9 16.1 34.2 59.9 84.3 
Short-term 119.6 79.6 3.1 —22.8 14.2 
Official Donations 99.4 54.0 28.4 9.5 3.1 
MSA/FOA/ICA grants (net) 124.7 77.8 39.6 23.3 13.7 
Reparations 19.7 —13.9 —5.1 —6.8 —5.2 
Contributions to Somaliland -5.6 —9.9 6.1 —7.0 —5.4 
Official and Bank Capital 71.3 30.8 28.9 6.4 —39.4 
Long-term capital 
Official loans received 17.3 3.8 22.8 61.1 36.4 
Other' —26.5 —21.1 —13.2 —16.4 —22.0 
Short-term capital 
EPU balance 18.9 106.5 26.0 40.1 —12.5 
Payments agreements (net) 10.9 —16.6 7.8 21.2 24.9 
Other liabilities 26.9 13.1 32.9 39.6 8.4 
Other foreign assets (increase — ) 31.7 54.9 -47.4 —125.5 —83.8 
Monetary gold (increase —) —7.9 3.7 9.2 
Net Errors and Omissions 15.9 6.8 22.3 19.0 20.9 


' Mainly repayments on official loans 


Government Finance: The data are derived from the table 
“The Flow Savings and Money Supply” the Bank Italy’s Annual 
Report (see notes Monetary Survey for summary the 
table). MONETARY OPERATIONS comprise net issues Treasury cur- 
rency and coin. These data differ from period period changes 
Treasury Currency line 36) because the latter data are net Bank 
Italy holdings Treasury issues. FOREIGN GRANTS RECEIVED are 
measured gross payments the counterpart fund set under the 
foreign aid program. Foreign grants were intended provide foreign 
exchange resources and not domestic government finance and were 
therefore matched deposits counterpart funds. Domestic finance 
later provided the government when counterpart deposits are with- 
drawn. The COUNTERPART FUNDS line measures the net 
change the counterpart fund with increases reported negative 
entry. Hence, the algebraic sum this and Foreign Grants Received 
measures domestic finance received the government during the 
period. Beginning 1955 Foreign Grants Received are net Treasury 
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Exchange Rate 


1956 ++++++++*+ By Quarters 
1951 1952 1953 1954 1955 1956 1957 


360 
Yen per Dollar: 
360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 
Gold and Foreign Exchange Millions Dollars: 
1,101 895 1,022 1,339 1,507 1,019 1,459 1,470 1,507 
1,085 1,316 1,484 996 1,409 1,447 1,484 
514 497 211 494 492 495 497 
557 826 950 802 987 785 915 944 952 987 
714 730 615 812 1,124 642 892 1,080 1,124 
211 249 194 259 268 208 115 
120 192 245 267 304 249 246 252 267 
122 108 132 189 125 135 107 139 
1,165 1,017 1,130 1,471 1,646 1,208 1,657 1,594 1,577 1,646 
596 808 828 580 1,039 1,066 1,016 
586 793 810 700 873 994 562 1,020 1,047 994 
Monetary Survey Billions Yen: 
413 320 447 457 468 454 443 457 
264 450 465 420 297 465 
214 284 337 379 340 357 379 
8 2 3.755 4,164 4,684 5,917 4,818 », ORS », 486 917 
412 567 399 462 450 567 
2,015 2,543 3,837 3,417 3,837 
104 118 144 121 118 144 
711 716 797 848 903 
Billions Yen: 
185 179 178 177 178 179 
339 399 477 475 419 462 369 337 475 
269 361 317 318 156 552 120 156 
101 139 109 121 139 
>>) 513 598 766 1% 840 866 876 980 1,108 861 764 783 980 
480 549 702 718 769 893 759 686 699 893 
a 20 9 8 8 6 
d 59 67 61 66 150 49 62 66 
593 586 627 516 548 545 
425 510 580 643 637 695 812 869 596 619 624 812 
Billions Yen: 
201 329 373 297 342 289 355 329 340 343 355 
i Zz 351 374 353 402 385 399 400 402 
101 139 109 121 139 
342 262 240 250 247 276 266 
Deposit Money Banks Billions Yen: 
600 7 
4la 107 124 103 111 112 124 
113 104 107 107 113 
2,258 12,880 3,088 3,415 4,375 3,508 3,708 4,040 4,375 
42b 1,327 1,629 2,043 1,804 1,922 2,043 
43 3 0 59 101 70 90 94 101 
44b 269 361 317 318 156 120 156 
45a 135 179 245 236 245 
45b 166 204 228 246 220 232 233 246 
45c 19 61 67 69 67 67 67 69 
46a 155 201 267 I 317 418 496 605 528 540 574 605 
47a 871 1,249 1,499 1,290 1,348 1,408 1,499 
1,427 1,704 2,072 1,796 1,898 2,083 
48a 293 370 415 433 314 322 337 433 
48b 632 799 1,192 1,043 1,975 1,130 1,192 
| \ 1956 1957 1958 } 152 


1957 By Quarters 


End Period 


360.0 360.0 360.0 160.0 
End Period 
1,288 993 951 1,019 
23 23 23 23 
1,264 970 928 996 
500 317 207 211 
765 653 720 7RS 
958 673 93 642 
43 36 36 51 
263 261 299 304 
138 157 174 189 
51 77 KR 
87 sO 87 104 
1,426 1,150 1,125 1,208 
875 626 572 sO 
855 606 54 62 
62 62 62 62 
End Period 
905 106 225 
461 260 223 
381 386 381 
6,290 6,571 6 RAS 
538 587 37 
8,175 8,210 8,249 
2,552 2,437 2,389 
4,079 1,276 4,504 
244 63 69 
142 180 184 
1,006 1,080 1,103 
End Period 
180 114 75 
473 244 232 419 
296 5&3 552 
64 
876 921 1,108 
955 783 764 
6 11 7 
82 66 86 
29 26 28 
244 
593 619 74 
692 703 680 x69 
203 91 S4 
26 22 67 
End Period 
275 235 259 
321 26R 
243 253 272 
End Period 
50 57 63 
106 113 119 
125 27 125 
4,673 4,861 », 061 
>, 332 », 080 754 
1,551 1,440 1,418 
2,182 2,295 2,403 
121 156 158 
126 152 105 
296 583 
269 281 303 
236 240 237 
86 84 
656 673 703 
640 657 687 
11 11 11 
1,570 1,660 1,765 
2,092 2,156 2,305 
409 375 396 
1,260 1,328 1,419 
21 24 26 
105 111 115 
17 17 18 
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270 
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802 


690 
112 


Aug 


677 
102 


Sept 


360.0 


951 


, 504 


5,061 2! 
5,754 3 
1,418) 
158 
105 


583 1 


Oct 


360.0 


966 

23 
943 
211 
732 
590 


692 
hed 


131 


5,086 
5,808 
3,902 

146 
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Japan 


1958 Months 


Nov Dec Jan Feb 
360.0 360.0 360.0 
976 1,019 
23 23 
953 996 
210 211 
743 785 
591 642 
312 304 
176 184 
84 
90 104 
1,152 1,208 
555 580 
536 62 
62 
285 419 
537 552 
962 1,108 
842 
711 869 
131 
127 
197 
941 
182 
537 


Exchange Rate 


Gold and Foreign Exchange 
OFFICIAL 4 
Gold 
Foreign Exchange 
Bank Japan 
Treasury 
Dollars 
Sterling 
Open Account 
OTHER BANKS 
Dollars 
Sterling 
TOTAL 
Related Data from Other Sources 


Japanese and Banks 
Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
LocaL GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 


Bank Japan 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS BANKS 
CLAIMS EXCHANGE FUND 
Assets Liahilities 
MONETARY LIABILITIES 
To: Exchange Fund 
Banks 
Other Monetary Inst. 
Government 
Private Sector 
In: Currency 
Deposits 
FOREIGN LIABILITIES 


Related Data: Foreign Exchange Fund 


FOREIGN ASSETS 

Assets Liabilities 
CREDIT FROM BANK JAPAN 
CREDIT FROM GOVERNMENT 


Deposit Money Banks 


ALL BANKS 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 


CLAIMS LOCAL GOVERNMENTS 


CLAIMS PRIVATE SECTOR 
Assets Liabilities 

MONETARY DEPOSITS 

LocaL GOVERNMENT DEPOSITS 

FOREIGN LIABILITIES 


CREDIT FROM POSTAL SAVINGS BK. 


SAVINGS SYSTEM 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS BANKS 
Assets Liabilities 
FOREIGN EXCHANGE FUND 
COOPERATIVES, 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
Time 
LocaL GOVERNMENT DEPOSITS 
CREDIT FROM GOVERNMENT 


a49 


CREDIT FROM SAVINGS b49 


986 974 
963 951 928 
254 205 207 
708 746 720 
649 618 593 : 
274 286 299 312 
168 172 174 164 
87 88 87 90 
1,154 1,147 1,125 1,130 
605 586 572 564 
225 
223 
381 22 
6,883 23 
537 
2,389 
184 
1,103 
e 4 
574 
680 y 
| | 84 = z 
259 
272 
115 119 119 
125 
14,844 4,912 
5,653 
154 162 
| 303 a45 
237 b45 
703 z 
687 a46 
b46 
1,765 a47 
2,305 
396 a48 
1,419 b48 
115 


300 


600 


7 ‘ 4 
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Life Insurance 


1951 1952 
50a 55.8 72.4 
50b 3.6 11.6 
50c¢ 4 8.0 13.4 
50 32.6 42.7 60.1 
2.3 2.1 1.4 
1.2 1.1 
a 5.6 9.8 
5.9 6.8 8.7 
1.0 
57 1 8.3 6.2 6.4 
Interest, Prices, Production 
63 36 70 97 100 


International Trade 


mPoRT 


122 108 


| @oa 


Gove 
overnment Finahce 


i29 106 


124 111 


8.4 

2,093.3 2,854.3 2,858.5 3,0 

1,968.3 2,942.7 2,911.0 3,0 
93.6 


National Income Billions 


16.6 
18.5 
75.5 


1.8 
31.9 
10.3 
60.1 
5.84 
8.88 


100 
100 
100 
100 
100 
100 


58.9 
67.5 


100 
100 
100 
100 
100 
100 


26.0 
82.7 


56.4 


1 
88.7 
of Yen; 


Gross NATIONAL PRODUCT 3,931 5,086 5,859 6,817 
Export Surplus 92a 105 155 134 
DeficitorSurplus(—) 92b 154 218 
Private Investment 92c 818 1,265 1,139 
Private Consumption 2,382 2,845 3,487 4,180 
Government Revenue 1,143 1,310 
Less: Transfer Payments 118 104 150 214 
Population: million 1937; 90.6 million 1957 


Exchange Rates: The par rate for the dollar 360 yen per dollar. 
Current buying and selling rates are 359.20 and 360.80. Since March 
1955, however, exporters designated goods are entitled the use 
foreign exchange amount equivalent per cent per cent prior 
January 1957) their exchange earnings for designated payments 


(imports basic materials for export goods production facilities, and 
the exporters’ invisible payments). Sterling and dollar earnings entitle 
the exporters the exchange any currency area while non-sterling and 


non-dollar earnings entitle the exporters only to n sterling and non- 
dollar exchange. The rate 360 yen per dollar was established 
April 25, 1949 for all permitted foreign trade and exchange transactions 


For historical summary the exchange system, see November 
1953 IFS. 


Gold and Foreign Exchange: OFFICIAL Holdi 
the Bank Japan. The OTHER BANKS 
eign exchange held trust accounts for the Treasury. The Bank 
holdings exclude some gold (US 112 million December 1950 
the ownership which still dispute. DoLLARS REPORTED 
are deposits and short-term obligations held for Japanese account 
reported all banks the US. The difference between the holdings 
reported the for the Japanese Government Banks and the 
amount reported the Bank Japan Official and Other Banks’ 


ide some for- 


Quarters 
1954 1955 1956 1957 I II Il IV 


Billions Yen: Years Ending 


137.4 
1.7 36.3 
62.9 104.6 135.7 
123.1 232 .4 
23.3 31. 38.8 
16.1 18.9 23.7 
2.1 4.2 8.5 
131.0 136.4 142.7 
11.8 2.7 
348.7 459.7 597.1 

Per Cent 

5.84 7.30 7.30 8.40 7.30 7.30 7.30 

8.58 7.97 8.01 8.40 8.16 7.67 7.67 

1953 = 100 

71 68 89 95 82 92 92 91 

99 98 102 105 99 101 102 105 


106 104 105 108 104 105 104 106 
107 111 117 115 117 118 120 
109 119 142 166 126 141 147 154 


106 116 106 106 115 
Billions Yen 

723.8 900.2 1,028.2 201.3 216.8 222.8 
1,162.7 1,542.3 249.2 290.7 296.9 

133 174 208 189 203 205 237 
104 109 138 141 140 150 
96 91 94 93 93 95 96 
101 100 101 100 102 

96 97 95 95 96 95 94 95 


Billions Yen: Year Beginning 


—202.9 144.9 173.3 95.8 14.7 41.2 —148.4 
3,075.5 3,137.7 3,358.0 756.8 875.9 
3,278.4 3,282.6 3,184.7 678.4 742.1 740.4 1,024.3 
276.1 99.5 74.9 8.5 —111.0 31.3 150.1 
73.2 12.6 98.7 87.4 96.2 9.9 1.9 
2.8 .3 2 
770.3 857.4 774.5 857.4 746.7 716.4 862.1 
Year Beginning April 
», 984 6, 48 i,4 
134 
118 278 190 
1,244 1 ,253 1,932 
4,612 4,588 », 281 
1 1,609 1,764 
279 285 294 
holdings presumably arises largely from timing discrepancies. The 


Net IMF Position is Japan’s quota (250 million dollars) minus IMF 
holdings the gold subscription minus net drawings. Data 
reported from Japanese sources not include the net IMF position. 
The IMF entries represent resources made available received from 
the IMF and not the sums that Japan may draw. 


Monetary The Monetary System comprises the Bank Japan, 
the Exchange Fund, complex system banks, the Postal Savings Sys- 
tem, and Co-operative There are complex financial relations between 
each these groups and, within each group, between the member institu- 
tions. the same time, most parts the system hold claims the 
government and borrow from the government. The Monetary Survey 
provides consolidated statement the accounts the system eliminat- 
ing the accounts between its different groups and between the members 
each group. also shows the net lending each part the system 
to the government Hence it provides a statement of the net lending to 
and borrowing from the other economic sectors the monetary system. 


The data the banking ‘institutions for December 1954, 1955, 
and 1956, and March 1957 are prepared for /FS the Bank Japan. 
The remaining data are estimates. The Monetary Survey data 
differ from those published the Bank Japan Economic Statistics 
Monthly that the government-owned financial institutions (the 
Foreign Exchange Fund and the Postal Savings System) are included 


1953 
250 
19.4 
22.0 35.8 
200 | 27.6 40.4 
1.6 
17.3 
15.2 
11.1 
8.0 
120 
| | 
120 9 45, 5 
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1957 «+ By Quarters 
July Aug Sept Oct 


March Following Year 


Per Cent 


7.67 8.40 8.40 8.40 8.40 8.40 8.40 8.40 
7.67 7.67 &.40 8.03 8.40 8.40 


19538 ~100 


106 106 104 104 104 104 104 104 
106 108 109 105 109 109 109 110 


120 123 123 122 
155 170 168 170 175 165 168 1 
110 118 115 122 119 110 116 


Billions of Yen 


236.1 241.6 276.3 274.7 90.3 93.8 93.3 81.1 
383.4 160.0 389.5 312.8 140.1 130.5 115.1 110.1 
1953 = 100 
215 218 249 240 247 259 219 
171 200 170 186 170 154 149 
96 97 97 99 98 94 97 
103 106 104 104 106 104 102 
98 97 “4 92 94 95 94 93 
April Calendar Quarters and Months 
265.8 112.0 31.1 191.6 28.7 17.0 2.8 57.9 
943.7 969.4 923.7 967 .3 304.1 306.5 313.1 289.0 
677.9 892.6 1,158.9 270.3 346.9 
82.7 295.6 175.9 19.8 14.8 238.0 37.3 
183.1 183.6 8.2 15.0 & 2.2 14.8 20.5 
l 
774.5 477.1 448.8 632.5 500.0 485.4 148.8 192.6 


the Monetary System rather than as part of the government financing 
activitie There are me differences between the /FS estimates and 
the Bank of Japan data. The December 1956 data estimated on the 
basis may compared with the figures compiled the Bank 
Japan follows (in billions yen 


As compiled by 
As estimated by the Bank of 


FS Japan 
Bank of Japan 

Foreign Assets 179 179 
Claims on Banks 143 156 
Liabilities 987 Py" 
Monetary Liabilities 897 893 

Deposit Money Banks 
Claims on Government 125 124 
Claims on Private Sector 4,357 4,376 
= Liahilities 129 
Monetary Deposits (1,556 
Time Deposits 3,693 
Government Deposits 121 121 
Credit from Bank of Japan 143 156 


FOREIGN ASSETS comprise the holdings the Foreign Exchange Fund, 
the Bank Japan, and the Deposit Money Banks, minus the Foreign 
Liabilities the Bank Japan and the Deposit Money Banks. The 
net foreign assets record the monetary effects foreign transactions 
whereas the gross foreign assets reported in the Gold and Foreign 
Exchange section above record the total foreign assets available the 
Japanese Monetary System. Japan has had stable single exchange 
rate since 1949, the Foreign Asset data the Monetary Survey are the 
equivalent those reported above, except for the deduction Foreign 
Liabilities. GOVERNMENT comprise the net the Claims 
Government reported the sections below less the Credit from the 
Government extended the Foreign Exchange Fund and the Deposit 
Money Banks. Liabilities cannot calculated from the com- 
ponent sections below the comparable entries for the Deposit Money 
Banks include come intra- and inter-system accounts. The latter 


1958 Months 


Nov Dec Jan Feb 
Life Insurance 
PREMIUM RECEIPTS a50 
INVESTMENT INCOME b50 
BENEFIT PAYMENTS 
Increase Total Assets 
CLAIMS GOVERNMENT 
Of Which: Policy Loans a 
REAL ESTATE 54 
CLAIMS BANKS 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Assets 
Interest, Prices, Production 
8.40 8.40 DISCOUNT RATE 
8.40 BANK LENDING RATE 
104 103 101 WHOLESALE PRICES 
108 108 Cost LIVING 
WAGES 
168 171 MANUFACTURING PRODUCTION 
124 MINING PRODUCTION 


International Trade 


84.9 65.4 EXPORTS 
95.9 106.8 97.1 cif 
221 VOLUME EXPORTS 
129 VOLUME IMPORTS 
100 EXPORT (A) 
103 IMPORT PRICES (A) b74 
IMPORT PRICES b75 
Government Finance 
1.8 131.9 DEFICIT SURPLUS 
328.3 350.0 tevenue a 
Expenditure 
FINANCING 

9.1 129.5 Net Borrowing 
7.3 1.8 Use Cash Balances 
Foreign Grants Received 


502.9 632.5 Yen Debt 


amounting about 300 billion yen the end 1956) are eliminated 
from the Monetary Survey. MONEY comprises the monetary liabilities 
the Bank Japan the Private Sector and the Monetary Deposits 
the Private Sector with the Deposit Money Banks. 
comprises the Time and Savings Deposits the Private Sector with the 
Deposit Money Banks. UNCLASSIFIED LIABILITIES include private 
sector holdings bonds issued the Deposit Money Banks. 


BANK DEBITs are not reported because the data published 
Japan include large number intra-system transactions (see below) 
and hence the published data that indicate that deposit turnover 
exceptionally large are not real measure monetary transactions 
the non-banking sectors of the economy. 


The Bank Japan Economic Statistics Monthly contains monetary 
analysis table: for Money that may summarized 
follows (in billions yen): 


r 


1955 
Treasury Net Payments Receipts 294 
On Foreign Exchange Account 159 
On Other Accounts 136 
Accounts of Financial Institutions -~39 
Increase in Loans and Securities 528 
Decrease in Savings Deposits 453 
Decrease in Designated Deposits 
Decrease in Bank Debentures —21 
Decrease in Bank Capital ~61 
Intra-System Accounts and Miscellaneous 32 
Increase in Money Supply 255 
Currency Issue 58 
Less: Increase in currency held by Financial Institutions 16 
Deposits ae 304 
Less: Increase in checks and bills held by Financial Institutions —191 
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Korea 


Exchange Rate 


1956 1957 1958 | 
4 


Deposit Money Banks 


30} 
REA 
10 


1958 


6.97 


~ 


_ 


coro ! oo te 


mie 


4.9 
12.0 
1.4 
3.8 
17.8 
1.9 
9.8 
5.9 
10.1 
7.6 
2.8 


Om 


te 


108.7 
1.4 
107.3 
107.1 


10.0 


100 
100 


x 


I 32 
18.5 
17.1 
1.4 
1.8 
1.8 
8.3 
.6 
9 9 
3.8 
11.3 
3.3 
1.8 
2.4 


1955 
500) 
910 

96.1 
1.2 

94.8 

89.9 
4.6 

RR 

3 


3.5 
194.7 
99.6 
10.0 
5.9 
33.4 
14.2 
2.6 
30.9 
47.4 
109.5 
5.5 
16.2 
192.2 
115.2 
18.9 
58.8 
24.9 
2.6 
62.4 
52.8 
8.5 
3.0 
4.2 
23.4 
9.8 


11.3 
1.3 
10.0 
.8 
29.9 
3.3 
32.3 
29.3 
2.9 
3.5 
3.4 


500 
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1957 
500 
115.6 
1.5 
114.1 
112.6 
4 
117 
115 
3 
23.8 
304.9 
9.6 
113.3 
27.9 
479.5 
158.4 
17.6 
12.9 
133.0 
115.9 
21.3 
16.3 
7.0 
299.9 
8.0 
5.9 
49.3 
430.1 
267.3 
31.0 
86.2 
128.9 
21.3 
SY ob 
177.7 
2.5 
115.9 
23.5 
12.6 
1.8 
10.8 
1.0 
1.6 
57.6 
93.4 
53.4 
50.9 
10.9 
15.1 
3.3 
1.6 
1.6 
1.0 
49.9 
60.7 
12.9 
3.6 
35.1 
5.9 


1956 By Quarters 


Hwan per Dollar: 
500 500 500 500 


Millions Dollars: 


91.5 96.9 98.5 
1.3 1.3 1.3 1.3 
90.2 95.6 97.2 97.2 
87.2 92.6 94.2 95.3 
2.8 2.6 2.6 1.5 
89 95 98 99 
&8 94 97 96 
Billions Hwan: 

12.0 14.5 15.6 15.8 
134.5 168.0 159.9 213.5 
4.8 5.4 
47.4 65.1 78.7 76.6 
27.0 18.7 17.2 20.6 
224.1 264.1 276.2 331.8 
99.7 111.9 116.6 136.1 
16.4 17.2 18.8 16.9 
9.1 12.6 12.1 14.9 
47.9 63.5 70.7 68.0 
28.2 55.2 83.0 
11.4 6.6 11.9 14.2 
29.5 22.4 20.4 28.5 
Billions Hwan: 

45.1 47.8 48.6 48.6 
132.3 160.2 156.7 
2.5 2.0 4.0 4.0 
6.5 5.9 5.8 5.8 
13.1 28.3 33.9 35.0 
214.9 250.6 257.5 312.5 
124.6 141.1 159.5 182.4 
23.1 21.2 31.0 
49.8 54.5 61.0 73.4 
40.2 57.7 65.4 63.7 
11.4 6.6 11.9 14.2 
54.4 58.9 64.9 78.5 
70.2 82.2 94.7 103.9 
7.7 5.8 §.2 4.2 
3.3 3.6 3.3 ey 
28.2 55.2 50.0 83.0 
23.3 23.5 23.2 23.1 
9.8 9.8 9.8 9.8 
Billions Hwan: 

12.9 13.8 12.0 15.4 
2.0 2.3 2.4 
10.9 11.5 9.9 13.0 
1.9 2.3 2.6 3.1 
1.4 
35.1 48.4 
80.5 92.0 
38.8 2.2 40.4 47.5 
34.6 39.3 38.2 44.6 
4.2 2.2 2.8 
8.2 10.7 10.1 
7.0 7.6 9.5 9.0 
1.1 1.0 
10.6 22.4 25.8 26.9 
Billions Hwan: 

6.5 6.3 5.2 6.8 
2.6 1.8 2.6 
3.9 4.1 3.4 4.1 
6.8 10.8 19.0 17.9 
17.0 23.6 26.4 27.3 
8.0 10.7 10.7 
4.4 4.5 4.6 3.9 
2.9 6.0 8.2 7.9 


1953 =100 


306 354 337 
307 314 


1951 1952 1953 1954 1956 
FFICIAL RATE 
| 25 60 60 2 180 180 
Gold and Foreign Exchange 
26.8 38.0 82.7 98.6 
1.5 1.2 1.3 
25.3 36.8 81.4 97.2 
1.5 
100} 
BANK OF KOREA (1 ts 94 96 
80} 
Monetary Survey 
68.7 111.4 213.5 
1.0 5.4 
24.0 76.6 
114.5 331.8 
25a 62.2 136.1 
25b 5.0 16.9 
2.0 4.1 14.9 
27a 1.4 17.6 68.0 
27b 16.1 83.0 
3.7 67.5 209.7 
2.0 5.8 
MONEY (250 34 .4 1 10.2 35.0 
5.1 103.4 312.5 
3.4 61.6 182.4 
2.3 40.1 73.4 
2.3 41.7 78.5 
1.7 12.6 52.9 
44.6 
. b 2.8 
a 9.0 
b 1.0 
3.3 13.0 26.9 
46a 
47b 3.2 3.9 
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1957 Quarters 1957 Months 1958 Months 
July Aug Sept Oct Nov Dec Jan Feb 
End Period Exchange Rate 
500 500 500 500 500 500 500 500 500 500 500 Troop Pay RATE 2 
RATE 
End Period Gold and Foreign Exchange 
104.3 106.3 105.7 115.6 106.1 106.5 105.7 109.3 112.1 115.6 BANK OF KOREA 10 
1.4 1.4 1.4 1.5 1.4 1.4 1.4 1.4 1.4 1.5 Gold 
103.0 104.9 104.3 114.1 104.7 105.1 104.3 107.9 110.7 114.1 Foreign Exchange 12 
101.0 103.2 102.6 112.6 103.0 103.4 102.6 106.3 109.1 112.6 US Dollars a 
1.6 1.3 1.3 at 1.3 1.2 1.3 1.2 1.2 Fe Sterling b 
Related Data from Other Sources 
104 107 106 117 106 106 106 110 112 117 DOLLARS REPORTED 
102 105 104 115 104 104 104 109 111 115 Korean Gov’t and Banks 
End Period Monetary Survey 
18.5 19.7 19.0 23.8 19.6 19.7 20.7 22.0 23.8 FOREIGN ASSETS 
254.6 270.3 299.0 304.9 279.1 286.9 299.0 312.6 314.0 304.9 CLAIMS GOVERNMENT 
5.5 §.1 6.1 9.6 §.7 5.9 6.1 5.9 5.8 9.6 CLAIMS OFFICIAL ENTITIES 
74.6 85.0 97.7 91.8 97.7 102.0 108.0 113.3 CLAIMS PRIVATE SECTOR.... 
34.6 36.1 26.7 27.9 39.1 30.1 26.7 24.7 25.6 27.9 UNCLASSIFIED ASSETS 
387.7 416.1 448.6 479.5 432.3 434.4 448.6 465.9 475.4 479.5 Assets = Liabilities z 
133.1 128.8 136.5 158.4 130.9 132.7 136.5 135.1 143.7 158.4 MONEY a25 
14.3 14.8 16.6 17.6 14.3 14.1 16.6 16.2 16.0 17.6 QUASI-MONEY. b25 
12.8 9.3 11.3 12.9 8.6 8.4 9.0 UNCLEARED CHECKS AND BILLS 
93.5 111.8 111.2 111.6 107.2 111.2 118.9 117.5 133.0 GOVERNMENT DEPOSITS a27 
108.1 130.9 115.9 115.6 130.9 143.7 153.1 115.9 COUNTERPART FUNDS b27 
17.9 25.7 32.4 21.3 23.1 31.2 32.4 31.0 24.2 21.3 
41.8 36.1 32.4 46.3 45.3 36.3 2.4 29.7 29.9 46.3 UNCLASSIFIED LIABILITIES 
End Period Bank Korea 
51.5 52.5 57.0 52.4 52.1 53.9 55.3 FOREIGN ASSETS 
4.0 4.0 4.0 8.0 4.0 4.0 4.0 4.0 4.0 8.0 CLAIMS OFFICIAL ENTITIES 
6.0 §.7 5.9 5.8 §.7 5.7 §.7 §.9 CLAIMS PRIVATE SECTOR 
29.8 31.9 35.8 49.3 32.9 32.4 35.8 43.4 45.8 49.3 CLAIMS ON BANKS 34 
362.7 381.0 403.7 430.1 395.0 391.8 403.7 424.0 429.3 430.1 Assets Liabilities 
203.3 216.8 225.4 267.3 217.6 220.4 231.2 267.3 MONETARY LIABILITIES 
31.9 21.7 21.0 31.0 24.4 20.4 21.0 20.5 16.9 31.0 To: Banks a 
63.7 61.3 65.8 86.2 62.1 65.0 65.8 69.1 77.0 86.2 Private Sector b 
89.8 108.0 106.3 128.9 108.0 103.7 106.3 114.1 113.2 128.9 Government c 
17.9 25.7 32.4 21.3 23.1 31.2 32.4 31.0 24.2 21.3 UN d 
69.6 65.1 71.0 89.6 65.4 68.5 71.0 72.4 80.6 89.6 In: Notes 
133.6 151.8 154.4 177.7 §2.1 151.9 154.4 162.1 150.6 177.7 Deposits z 
3.4 4.9 4.1 3.6 4.9 4.8 4.4 4.1 FOREIGN Cy. Deposits: a36 
1.6 2.5 1.9 1.6 1.6 2.0 2.0 2.5 Other.. b36 
100.0 108.1 130.9 115.9 115.6 121.2 130.9 143.7 153.1 115.9 COUNTERPART FUNDS 
23.2 23.0 23.4 23.5 23.0 23.1 23.4 23.5 23.5 23.5 FOREIGN LIABILITIES 
9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 REVALUATION PROCEEDS 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
13.7 10.8 13.7 12.6 13.5 11.5 13.7 12.3 10.9 12.6 CASH 40 
2.8 3.2 1.8 2.0 2.4 3.2 2.0 2.1 1.8 Currency 
10.9 10.5 10.8 11.5 9.1 10.5 10.3 8.9 10.8 Bank Korea 
3.9 4.1 4.0 4.0 4.1 4.1 4.3 4.1 4.0 CLAIMS GOVERNMENT 
1.5 1.6 1.9 2.1 1.8 1.6 CLAIMS OFFICIAL ENTITIES 
52.0 57.6 54.1 54.7 57.6 CLAIMS PRIVATE SECTOR 
82.2 89.3 93.4 85.5 85.5 89.3 87.8 93.4 Assets Liabilities 
48.7 50.1 53.4 52.0 53.0 53.4 MONETARY DEPOSITS 
43.9 46.1 48.8 50.9 47.7 48.4 48.8 46.2 46.8 50.9 Private Sector a 
4.8 4.0 4.3 2.5 4.6 3.6 4.3 4.4 4.3 2.5 Official Entities 
8.1 9.0 10.8 10.9 9.0 10.8 10.2 10.0 10.9 TIME 
8.1 8.9 9.7 7.9 7.6 8.9 9.0 8.6 Private Sector 
1.0 2.0 1.0 1.3 2.0 1.3 1.4 1.1 Official Entities 
21.4 16.3 14.8 15.1 15.3 15.2 14.8 16.8 15.8 15.1 CREDIT FROM BANK KOREA 
End Period AGRICULTURAL BANK 
7.9 5.4 3.2 3.3 4.3 4.1 3.2 4.2 3.5 3.3 CASH 45 
3.0 2.0 1.6 1.4 1.1 2.0 1.4 1.5 1.6 Currency 
4.9 # 1.3 1.6 2.9 3.0 1.2 2.8 2.0 1.6 Deposits b 
18.1 27.0 49.9 30.0 2.0 38.2 41.7 45.9 49.9 CLAIMS PRIVATE SECTOR b46 
30.8 48.0 60.7 39.5 41.9 48.0 56.8 60.7 Assets Liabilities 
14.8 2.4 13.5 2.9 2.4 11.7 13.5 11.4 11.9 12.9 MONETARY DEPOSITS 
3.2 3.7 3.6 3.1 3.7 3.5 3.6 TIME b47 
8.5 15.6 21.0 35.1 17.6 17.4 21.0 26.5 35.1 CREDIT FROM BANK KOREA 
RECONSTRUCTION BANK 
4.2 5.9 4.0 4.0 4.2 4.0 3.6 5.9 MONETARY DEPOSITS 
=100 Prices 
371 390 386 337 386 392 379 350 332 328 WHOLESALE PRICES 
368 371 346 311 348 354 337 316 307 311 Cost LIVING 
157 
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Korea INTERNATIONAL FINANCIAL STATISTICS 
1951 1952 1953 1954 1955 1956 1957 
Millions Hwan 
3,987 6,675 9,042 2,77 2,888 
22,370 27,785 48,245 35,436 10,072 
13,531 16,927 39,899 108,419 22,782 26,588 25,753 
Millions Dollars 
39.6 24.2 17.6 25.2 21.5 7.6 5.5 7.0 
18.0 24.6 5.5 5.4 5.9 
| 75 347.1 241.2 326.4 369.1 72.1 107.8 100.9 88.2 
a 58.7 106.4 159.7 193.5 147.3 243.9 325.8 58.6 98.0 92.1 77.1 
153.6 93.9 82.5 48.9 13.4 9.8 8.8 11.1 
103.5 59.6 18.5 15.4 13.5 12.2 
Government Finance Billions Hwan: 
DEFICIT SURPLUS 41.9 67.4 90.9 —165.6 13.0 10.4 20.5 
Revenue 38.9 97.4 145.2 19.6 20.0 30.6 27.2 
Expenditure 80.7 125.1 188.4 $2.7 30.4 74.2 
FINANCING 
Net Borrowing 46.1 45.7 109.1 23.8 56.5 
Treas. Depository Functions 4.5 7.2 2.1 -3.9 
Foreign Aid Sales 34.7 108.5 22.8 26.6 25.8 
DEBT 73.0 142.5 173.0 171.2 227.8 
National Income Billions Hwan 
NATIONAL PRODUCT 659.8 1,045.1 1,272.3 
Export Surplus 67.7 27.0 —158.0 
Gov't Consumption 80.3 120.1 149.4 
Gross Investment 66.4 
Private Consumption 1,098.4 
Population: 22.1 milli yn in 1957; in 1937 un livi led Kore a 21.5 The Ba unk of Ke réa 1s the ‘ nly authorized holder of foreign balances, 
million. and, as its deal ngs are made and booked at the official rate, the 7FS ‘ 
data measure, except breaks comparability devaluation dates, 
Exchange Rates: The official rate exchange 500 hwan per 
dollar and applies all transactions. system. ales exchange auction that realized rates higher 
than the official rate have times been ade agencies and the 
Governme nt; IFS entry Foreign Assets does not measure the effects 
February 1953 the old currency, won, was converted into hwan these transactions. UNCLASSIFIED include the counterpart 
100 producing rate hwan dollar. Data prior Private Sector Deposits with the truction Bank that are included 
February 1953 are expressed ial rat Money and Quasi-Money. Assets Liabilities the sum similar 
180 hwan per dollar December 1953 and 500 1955. Other entries the sections below, toge the with Private Sector Deposits with 
legal rates resulted from the conversions used for payment troops, the Reconstruction Bank, minus Bank Korea Foreign and 
Between the fourth quarter 1954 and quarter 1955 the Banks and the Agricultural Bank; and Uncleared Checks 
Army obtained hwan for its use sale dollars auction and Bills. MONEY comprises Monetary Liabilities the Bank Korea 
The rates established the auctions were: the Private Sector, plus Monetary Deposits with Deposit Money 
1954 1955 Banks. The data include non-checking ind deposits that earn 
Iv I " mW their checking accounts at the close of each day, and thus are monetary 
427 480 467 in nature ! Prior to 1954, data include smal! amounts of intense and 
retention quota syst under which exporters certain commodities time deposits Beginning 1955, Notice Deposits (1.7 billion 
were perm itted to retain a percentage f their foreign exchange proceeds hw M. at the Qua y by 
av se ( S tes are illegal rates f tes in Money. e immediate availability o deposits was de 
gave rise rates. Curb rates are illegal rates for dollar notes. regulatior August 1955. The data may classified thus (end 
“ig ge: DANK OF KORE ok lings comprise al on ne 
official and bank holdings; the Government deposits its 
holdings with the Bank and other banks not hold foreign assets. 
Bank Korea hol also include some private deposited foreign 15.5 62.2 136.1 


exchange. (See lines 36a and below). REPORTED 
are deposits and short-term obligations held for Korean account re- 
ported all banks the US. Prior 1953, reported banks 
the New York Federal Reserve District only. Net IMF Position 
the gold subscription. 


comprises Time Deposits with Deposit Money Banks, 
and non-Government Foreign Currency Deposits with the Bank 
Korea. For meaning symbol see under Money above. UN- 
CLEARED CHECKS AND BILLs: banking statistics, deposits are ordi- 
narily overstated (and, overdrafts understated) because the time 


Monetary Survey: consolidation the accounts the Bank required complete banks’ records, insofar checks and bills have 
Korea and the Deposit Money Banks. Most lines the Survey increase been credited the time they were deposited the accounts (either 
rather more than tenfold between 1951 and 1955; this expan- deposit overdraft) the payees, but not yet debited the accounts 
sion was shared, with differences degree and detail, the three the drawer The amount uncleared checks and bills held 
sections ported below. The main monetary control measures force banks, which measures how far this factor causes banks’ records 
have been reserve requirements (see notes Bank Korea section) and deposits overstated (or overdrafts understated), known for 
loan and rediscount ceilings. However, sub: tantial amounts Govern- Korea, and given separately. However, not known which 
ment-guaranteed loans are outside the loan and rediscount ceiling plan. accounts the amounts were credited nor which accounts they will 
Prior February 1953 the currency unit was the won; data for that subsequently debited; therefore not possible deduct these 
period are shown hwan 100 won hwan. FOREIGN ASSETS are amounts from the accounts payees drawers. the amount 
the net Bank Korea Foreign Assets and Foreign Liabilities, minus uncleared checks and bills held banks, sometimes called 
Revaluation Proceeds, i.e., minus that proceeds the shown subtractive item the liabilities side the Monetary 
1953 and 1955 that accrued the Bank Korea (part Survey. COUNTERPART FUNDS are amounts lodged in, but not withdrawn 
the proceeds accrued the Government and the Private Sector the rom, various categories aid accounts. are hwan 
increases the hwan value their Foreign Currency Deposits the deposits the Bank Korea and include those consulates, aid 
Bank that were needed maintain the dollar value these deposits). organizations, etc. 
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Korea 


1957 By Quarters 


July Aug Sept Oct 
Millions Hwan 
2,834 2,998 3,010 956 1,198 891 
6,522 10,023 9,667 3,067 3,703 2,897 3,521 
33,891 36,779 27,511 8,272 6,755 17,215 
Millions Dollars 
6.1 5.4 4.9 5.1 1.8 1.5 1.6 
6.3 5.9 6.0 1.9 2.4 
151.4 128.2 57.9 44.2 26.2 22.2 
137.0 113.1 54.1 38.8 20.2 18.4 
8.8 14.4 15.2 10.5 3.7 5.4 6.0 3.8 
10.6 15.5 14.3 4.7 5.6 4.0 4.9 
Calendar 
21.3 20.3 30.8 15.4 -9.7 
36.9 35.2 16.3 36.8 10.9 9.5 15.9 15.9 
58.1 55.5 67.1 23.7 24.9 18.6 25.6 
43.1 19.2 8.9 9.2 12.9 15.6 
12.7 5.7 5.7 3.2 2.3 2.5 
33.9 33.1 27.5 95.0 12.5 6.8 17.2 
17.0 8.1 21.7 15.0 6.9 5.6 10.1 12.8 
26.1 18.2 22.6 4.2 4.6 7.8 


The Bank Korea publishes each month its Monthly Statistical 
Review the following table billions hwan, end period: 


PRINCIPAL FACTORS DECREASING OR INCREASING THE MONEY SUPPLY 


1951 1952 1953 1954 1955 1956 
Money Supply 7.3 4.3 30.3 58.1 93.5 120.9 
BOK Govt. Overdrafta leas Govt. Deposits 4.3 6.0 11.5 $1.1 52.7 26.8 
Government Bonds ete. (ROK ! 7.8 19.7 40.2 
Government Bonds (Other Banks ! ? 6 1.3 1.9 3.8 
Total Government Funds disbursed to 
Private Sector i4 6.2 12 19.4 74.3 70.8 
Loans by BOK Private i 2 ‘ 7 ‘4 
Loans by BOK~— Govt. Agencies 6 14 1.8 5 7 
Loans by Other Banks — Private 2.0 5.4 15.3 22.0 37.1 70.6 
Loans by Other Banks — Local Govt., et 2 ..0 2.9 4 1.8 1.5 
BOK Purchases of F gn Exchange 1 1 1.3 1.5 2.2 13.9 
Savings and Time I waite 1 3 2.4 1.9 7.0 14.2 
Foreign Organizations’ Deposits 1 1 ‘i 1.4 12.6 14.2 


This table closely related the Monetary Survey; however 
sets Money Supply against factors, both assets and liabilities, that 
it, while uses balance sheet form. There are also differ 
ences the concepts measured; Money Supply the table Money 
minus Uncleared Checks and Bills (see note above). The Bank’s entry 
Purchases Foreign Exchange disagrees with the entry Foreign 
Assets. The Bank includes the net its domestic loans and deposits 
expressed in foreign currency and it calculates the entry as the change 
in foreign assets at book value minus the revaluation reserves. This has 
the effect counting expenditures foreign exchange transfers from 
the revaluation reserve made finance operating expenditures. (Trans- 
fers from the revaluation reserves were substantial after May 1956 


Bank Korea: FOREIGN ASSETS comprise balances abroad, foreign 
currency hand, foreign exchange purchased, and the net the 
accounts foreign branches the Bank Korea. The dealings 
foreign exchange are recorded cost (i.e., official rates), but with 
discontinuities devaluations (see under Revaluation Proceeds below). 
CLAIMS THE PRIVATE SECTOR includes loans domestic and foreign 
MONETARY LIABILITIES BANKS: The reserve ratio require- 
ment for each currency holdings plus its deposit the Bank 
Korea less than the sum the following percentages its 
different types deposits: 


Date of Official Entity and Time All other 
Establishment Inter-bank Deposits Deposits Deposits 
October 1952 25 10 20 
August 1953 16 15 16 
October 1953 30 10 20 
January 1954 380 10 15 
August 1955 30 10 20 
October 1955 30 10 25 


The reserve calculations, made twice month from average balances 
the first and second half-months, are shown the Bank 
Monthly Statistical Review; the following are figures for all banks for 
illustrative periods (second half-months, billions hwan): 


Dec Mar June Sept Dec Mar June Sept Dee 
1954 1955 1955 1955 1955 1956 1956 1956 1956 
Required Reserves 2.9 4.3 6.2 7.8 10.7 18.4 16.6 16.0 18.1 
Excess Reserves 1.9 1 4.0 2.7 2.2 1.6 
: 


1957 Months 


1958 Months 


Nov Dec Jan Feb 
International Trade 
692 Exports (B) 
3,749 COMMERCIAL Imports, cif (B) 
1.6 1.6 Exports (A) 
1.3 Exports (B) 
27.0 Imports, cif (A) 
Foreign Aid (A) 
Commercial (B) 
Government Finance 
11.7 Revenue 
36.7 67.7 Expenditure 
FINANCING 
2.5 9.2 Net Borrowing 
Treasury Depository Functions. 
33.6 44.2 Foreign Aid Sales Proceeds 
9.4 Use Counterpart Fund 
15.7 Use Cash Balances 
340.1 330.9 DEBT 


FOREIGN Deposits: The hwan value these deposits was 
increased the devaluations 1953 and 1955 maintain their 
dollar value. FOREIGN LIABILITIES are almost entirely clearing accounts 
with Japan. See Foreign Assets above. REVALUATION PROCEEDS: 
that part the hwan proceeds from the devaluations 1953 and 1955 
that accrued the Bank Korea. 


Deposit Money Banks: COMMERCIAL BANKS: The four Korean com- 
mercial banks. Prior 1954 are slightly over- 
stated because they include interbank and some Time Deposits (.8 and 
billion hwan December 1954). Beginning September 1955, notice 
deposits were transferred from Monetary Time Deposits (see note 
Money under Monetary Survey). AGRICULTURAL BANK: Prior May 
1956, consolidation the accounts its predecessor institutions, the 
Federation Financial Associations and the Financial Associations. 
These were cooperative financing groups, mainly serving the sector. 
Their balance sheets include assets and liabilities, roughly equal 
amount, that record government agency transactions such distribution 
fertilizer, acquisition rural products for government marketing 
schemes, etc. these accounts have been netted out, any differ- 
ence between the assets and liability entries being left unclassified. 
Prior 1954, MONETARY and may include small 
amounts deposits between Financial Associations and the Federation 
that cannot excluded making the consolidation. RECONSTRUCTION 
BANK: The deposit liabilities the Reconstruction Bank (see also 
Government Finance). 


Prices: The index Wholesale Prices refers all goods, without 
regard the distinction between exports, imports, and goods domestically 
produced for domestic use. The weights refer the value market 
transactions 1947. index Wage earnings available but appears 
indicate too great rise when compared with the indexes wholesale 
prices and the cost living: 


1948 1950 1951 1952 1953 1954 1955 
85 4.16 23 6! 100 192 308 


International Trade: There are two sets trade data; customs data 
hwan covering exports and commercial imports (marked (B) the 
country page), and exchange control data dollars covering exports 
and both commercial and aid imports (marked (A) the country page). 
The customs data dollars are converted the Bank Korea. 
The implicit rates derivable from the series hwan and dollars are: 


1955 
Year 1Q naQ Q 
Exports 503 518 484 521 500 
Imports 466 405 458 483 506 


The data aid imports cannot meaningfully converted into hwan, 
but the hwan effects aid imports are indicated the data (from govern- 
ment finance sources) the hwan proceeds sale aid imports. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. The trade entries agree with the dollar exchange 


Continued Country Notes 


Lebanon 


Exchange Rate = 


‘ 


ae 2a 3.74 3.80 3.57 3.19 

7 2b 3.53 3.78 3.45 3.17 
2¢ 3.48 3.03 2.98 2.90 

2d 3.74 3.81 3.58 3.19 

2.13 2.17 2.07 1.96 

2f 3.40 3.27 3.46 3.15 

5.24 5.46 4.80 3.71 
Gold and Foreign Exchange 

le 10 38.5 39.5 42.2 55.2 
11 20.0 26.3 30.6 34.7 

12 18.5 13.2 11.6 20.5 

12.0 19.9 12.8 
13 12.3 15.3 19.3 23.9 

80; i 14 3 

Monetary Survey 

106 109 133 
21 378 420 } 447 429 

476 526 556 562 

8} 22 410 465 506 534 

200 212 205 209 
oe 23 6 6 12 19 
Interest and Prices 

62 17 3 7 122 111 100 
63 23 99 107 107 100 
125 71 51 2} 426 440 414 
72 20.4 24.1 21.2 25.4 
40.9 133.0 137.7 144.4 

1956 1957 
90 1,045 1,085 1,105 1,155 

Population: 925 thousand 1937; 1,525 thousand 1957. 

Exchange Rates: All exchange transactions are conducted at free 
market rates. The use the free rate was officially recognized 
November 1948 for import and non-trade remittances. For considerable 
portion of export transactions, the sale of 90 per cent of exchange pro- 


ceeds the free market was authorized. The free rate was also authorized 
for per cent the local currency requirements foreign companies. 
September 1949 the free rate was allowed for 100 per cent all 
export transactions, per cent non-export proceeds, and per cent 
the local expenditures foreign companies. January 1952 all 
exchange receipts were made eligible for sale the free rate and, 
May 1952, the use the free rate was authorized for the local currency 

requirements the foreign companies also. 
Annual averages the exchange rate for the dollar and con- 
version factors for trade, Lebanese pounds per dollars: 
IFS Conversion Factors 


Imports 


Exchange to US dollar data 
Rate Exports US dollars to pounds 

1937 1.26 1.26 1.26 

1948 2.19 2.19 2.19 

1960 3.47 

1961 3.73 3.72 19 3.21 
1952 3.66 3.66 19 3.19 
1963 3.42 3.41 19 2.87 
1964 3.22 3.21 19 3.22 
1955 3.24 3.24 19 3.24 
1956 3.22 22 2.19 3.22 
1957 3.18 18 2.19 18 


! The factor for conversion of import data from dollars to Lebanese pounds is an average 
of the dollar equivalent of the free rates for different curren ted by the value of 
importa paid for in each currency as estimated in Lebanon for balance of payments purposes 


es weigt 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 
Pounds per Dollars: 
2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 
(Pounds per Equivalent one Dollar 
3.24 3.20 3.16 3.23 3.22 3.20 
3.18 3.16 3.16 3.22 3.22 3.16 
2.99 2.80 2.40 2.85 2.85 2.80 
3.26 3.22 3.17 3.23 3.23 3.22 
1.99 1.95 1.93 1.98 1.99 1.95 
3.15 3.15 3.15 3.20 3.19 3.15 
3.27 3.23 why 3.2 3.24 3.23 
3.67 4.10 3. 82 3.92 3.97 4.10 
Millions Dollars: 
76.1 86.5 87.8 98.9 86.1 87.3 85.9 87.8 
63.1 73.7 91.2 73.7 73.7 73.7 
13.0 12.8 10.5 2.4 13.6 12.2 10.5 
11.6 10.1 7.3 6.5 9.3 8.9 7.8 7.3 
16.5 18.0 22.3 22.3 
1.1 1.1 1.1 1.1 1.1 
Millions Pounds: 
219 253 253 253 264 
25 O08 633 543 567 622 633 
644 761 897 796 820 875 897 
608 715 778 733 763 778 778 
246 338 286 305 338 
362 444 440 458 477 473 440 
Per Cent 
1953 =100 
119 167 205 199 195 208 217 200 
92 93 98 99 98 98 97 
102 102 103 102 102 
Millions Pounds 
559 708 763 176 198 187 203 
Millions Dollars 
28.6 33.3 40.4 10.9 7.9 9.4 12.2 
174.0 218.4 237.1 54.5 61.3 58.1 63.2 
Pounds National Income 
1,185 1,465 NATIONAL INCOME 
Gold and Foreign Exchange: Data are the dollar value of the holdings 
of the B: id Lebanon, the Office of Exchange Control, and 
the Exchange Stabilization Fund, (both of the latter are operated by, 
but not included the accounts the Bank Syria and Lebanon). 


as DOLLARS AS REPORTED By US are deposits and short-term obligations 
held for Leba reported banks the New York 


nese accou 


Federal Reserve District. IMF Position quota 
4.5 million dollars) minus IMF holdings Lebanese pounds, i.e., 
gold subscription and repurchases subscription account. 
The net IMF entries represent resources made available IMF, and 


not the sums that Lebanon may draw 


Monetary Survey: There central bank Lebanon. The note 
issue managed bank, the Bank Syria and Lebanon. 
The data comprise the accounts its Lebanese Issue Department, 
together with incomplete statistics, published Lebanese sources, for 
the principal Commercial Banks (including Lebanese commercial 
banking business the Bank Syria and Lebanon). Prior 1952, 
Commercial Bank data are for banks. FOREIGN ASSETS comprise 
the gold and foreign exchange held the Issue Department (i.e., Ex- 
change Stabilization holdings are excluded). They are recorded here 
their book value the balance sheet. This value reflects 
the net expenditure the Department arising from the purchase and 
sale foreign assets. the Department has dealt largely the free 
rates which involve broken cross rates well general depreciation 
from the official rate rather than the official rate, and the data 
record net expenditure for, rather than the value of, foreign assets, they 
cannot reconciled with the data reported Line (see note 
Thailand the valuation foreign assets.) ASSETS are 
advances and discounts the Commercial Banks, plus the Claims 
Government held the Issue Department. Assets Liabilities: 
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Lebanon 


1957 ee By Quarters 1957+ By Months 
July Aug Sept Oct 


End Period 
2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 
at Official Cross Rates: End of Period 


3.20 3.18 3.13 3.16 3.18 3.18 3.13 3.16 
2.42 2.40 2.68 2.48 2.42 2.42 
1.94 1.94 1.90 1.93 1.95 1.93 1.90 1.93 
3.08 3.15 3.15 3.14 
}. 21 wy 3.15 3.17 3.20 3. 3.15 3.18 
3.95 3.88 3.90 3.82 3.88 3.87 3.90 3.92 
End of Period 
94.3 93.7 100.5 98.9 95.5 100.5 100.0 
84.2 84.2 91.2 84.2 84.2 84.2 84.2 
10.1 9.5 16.3 11.3 16.3 15.8 
7.2 6.7 7.8 6.5 6.7 


$33 $51 $51 51 857 
451 18 190 07 18 25 
0) 44 () 45 
107 111 29 120 142 Lue 137 
Per Cent 
». 36 5.21 5.27 5.39 ».17 5.30 5.35 5.36 
1953 =100 
201 210 197 188 204 198 188 189 
100 99 102 101 102 102 101 


107 109 111 110 112 11] 111 
Millions Pounds 


36 23 >» 23< 
167 200 193 > 193< 
Millions of US Dollars 
11.1 8.3 7.3 
62.6 60.7 > 60.7 < 


Commercial Bank balance sheet totals are not available; data are the 
totals of the 7FS assets or liabilitic " whicheve r, is larger MONETARY 
LIABILITIES are the sum the gross issue Lebanese Currency the 
Issue ent, and the total Demand Deposits Banks 
Data: BANK CLEARINGS are monthly totals and averages 
monthly totals of all clearings through the Beyrouth Clearing H« 


Interest and Prices: MARKET DiscouNT Monthly average 
the discount rate the Bank Syria and Lebanon 3-sig 
commercial bills days’ maturity. Quarterly 
are averages of monthly data. 1937 data are for December ‘SHAR E 
Prices: The index is an unweighted arithmetic average of Beyrouth q 
tations for selected common stocks; original base August 1938 July 
1939 Monthly data are end month quotations; quarterly and 
data are averages the monthly data 


Prices: The index of Wholesale Prices includes commodities at all 
stages manufacture and includes exports, imports, and goods domes- 
tically produced for use. The weights refer 1950. Prior 
1950 the index refers essentially foodstuffs. 1937 entries refer 


to middle of 1939. 


International Trade: The customs trade statistics Lebanon are 
deficient several ways. Exports are understated owing chiefly the 
ion of large amounts for contraband, other unrecorded transactions, 
and undervaluations. Imports are understated owing use 
official rates for recording imports from countries whose currencies are 
a premium with respect to the Lebanese pound, and are overs tated by 
the use of valuations including importers’ profits, the net effect be ing an 
understatement. /FS data imports correct the exchange rate under- 
statement adding the customs data the adjustment the free 
market rates estimated the balance payments. The balance 
payments estimates go through 1953. After that date the discount of 
sterling and other currencies become small and the data are converted 
into Lebanese pounds the free rate for dollars. Corrections for most 


omis 


1958 Months 
Nov Dec Jan Feb 


Exchange Rate 


2.191 2.191 2.191 OFFICIAL RATE 1 
FREE RATES: 
3.15 3.16 Belgian 
2.28 2.43 French Frane 
1.94 1.9 1.91 rian Pound 
3.15 15 3.15 Pound Sterling 2 
3.17 3.17 3.18 Gold: In Bars 2 
3.87 3. 82 3.70 In Coins h2 
Gold and Foreign Exchange 
19.8 98.9 8.8 OFFICIAL 10 
84.2 91.2 Gold 
15.5 7.6 Foreign Exchange 
6.5 6.3 French Francs 
Related Data from Other Sources 
Monetary Survey 
FOREIGN ASSETS 
ASSETS 
Assets 
MONETARY LIABILITIE 
In: Currency (Gross 
Demand Deposits 
Related Data 
BANK CLEARINGS 


Interest and Prices 


186 189 198 SHARE PRICES 
100 WHOLESALE PRICES 
110 Cost LIVING 
International Trade 
EXPORTS 
IMPORTS 
EXPORTS 4 72 
IMPORTS 
the other deficiencies are made the Balance Payments. 
Vill Lebanese Pound 
951 1952 1953 
Exports 
Customs data 77.6 
less: gold 
IFS data 89 .¢ 77.6 86.5 
Undervaluat ntraband, and unrecorded transactions 2.7 
UNRWA exports 28.8 13.9 17.8 
Reexports 2.2 5.5 4.2 


Imports 


leas: gold and currer 
Adjustment to free market rates 1 138 97.9 
IFS data 426.4 439 114.3 
Importers’ profit included in custome data 13.4 14.8 $2.1 
Undervaluation and contraband 8.2 76 
Films 6 } 6 
BP imports 116.0 413.¢ 391.9 


IFS export data dollars are customs data converte the free rate 
for dollars and import data dollars are customs data converted 
the official rate. data refer the Syrian customs 
union. 1950 data are available since customs data for Lebanon 
begin March 14, 1950. 


BALANCE PAYMENTS: The data are summ from the IMF 
Yearbook statement. They record in Lebanese - inds payments to and 
receipts from fore 1ers at effective rates of exchange. As most balance 
payments transactions have been free mar rates and with broken 
cross rates, it is difficult to convert the data to US dollar equivalent 
Thus the changes in foreign exchange holdings cannot be reconelied 
directly with those appearing line 10. The trade entries correct for 
the deficiencies customs data described the trade notes above, and 
add both exports and imports large sums for transactions UNRWA 
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End Period 
286 
4 
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Malaya 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


Quarters 


1951 1952 1953 
and Foreign Exchange 
105 
Monetary Survey 
21 35 
192 179 
Zz 1,525 1,467 
1,189 1,196 1,086 
130 172 199 221 
130 158 
702 802 836 827 
670 809 835 764 
116 107 154 116 
104 554 702 681 648 
Commercial Banks 
391 
192 179 
667 601 
396 487 515 440 
a 
a 
101 103 100 
International Trade 
1,678 2,227 1,241 870 
383 498 465 347 
161 100 
121 103 101 100 
b 117 104 104 100 
105 100 
EXPORT PRICES 133 100 
161 142 100 
101 146 132 100 


Population: 4.8 million 1937; 


6.2 million 1957. 


Exchange Rates: The Malayan dollar has been maintained the fixed 
rate 8.57 per pound sterling since 1906. Before 1939 and since 1951, 
that is, excluding the period when the rate was fixed, 


sterling doll 
Malayan rates for non-sterling currencies have fluctuated parallel with 
sterling rates for those currencies. 


Annual averages mid-point par rates for the dollar (based 
pound sterling /dollar quotation London) and conversion rates 
for both trade, and gold and foreign exchange data are (in Malayan 
dollars per dollar): 


Exchange Rates IFS Conversion Factors 


1937 Bi 1937 1.75 
1938 1.75 1948-Sept 1949 2.13 
Jan /Aug 1939 1.83 Thereafter 3.06 
Sept 1939-Sept 2, 1949 2.13 
Sept 21, 1949-Dec 17, 1951 
1952 3.07 
1953 3.05 
1954 3.05 
1955 3.07 
1956 3.07 
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1954 1955 1956 1957 
Malayan Dollars per Dollar: 
3.06 8.06 3.06 3.06 3.06 3.06 3.06 3.06 
Millions Dollars: 
291 315 324 324 
113 166 138 106 165 158 138 
Millions Malayan Dollars: 
1,541 
43 37 
217 244 292 330 261 270 278 292 
1,584 1,882 1,854 1,786 1,888 1,868 1,884 1,854 
I 243 338 317 302 317 
106 180 185 161 185 
1,438 1,679 1,563 1,516 1,604 1,718 
Millions Malayan Dollars: 
892 965 992 992 
806 950 983 986 968 968 968 983 
714 865 896 891 879 863 896 
Millions Malayan Dollars: 
338 502 496 467 
50 47 52 59 52 41 43 52 
5 9 q 9 
217 244 292 330 261 270 278 292 
642 844 813 756 855 827 842 813 
454 526 536 466 564 515 547 536 
357 406 376 341 376 
97 120 160 25 160 
136 264 210 215 250 260 245 210 
130 208 189 183 189 
16 10 18 16 13 16 12 18 
Millions Malayan Dollars: 
116 130 
113 130 128 119 130 130 129 128 
1953 =100 
Millions Malayan Dollars 
1,625 2,370 597 528 554 584 
860 1,525 1,309 384 284 299 343 
356 370 402 104 99 101 98 
1,319 1,543 1,751 415 432 447 457 
1953 =100 
104 110 114 117 111 114 115 
100 109 106 110 102 101 109 
108 109 110 112 112 113 105 
113 117 116 112 116 124 
136 141 117 121 131 
100 169 143 132 127 141 153 
101 196 107 103 106 110 


Gold and Foreign Exchange: The Malayan dollar is the currency uni 


for Singapore, North Borneo, Sarawak, and Brunei, as well as for the 
Federation Malaya. The currency administered Currency 
Board whose assets are entirely British Government securities (amount- 
ing $285 million the end 1956) and sterling deposits. The Cur- 
rency Board data are equivalent the corresponding Foreign Assets 
entry below, valued 3.061 Malayan dollar. The holdings 
the Currency Board include the sterling counterpart currency 
circulation outside the Federation. The OTHER FOREIGN EXCHANGE hold- 
ings Commercial Banks are largely sterling deposits, but include balances 
due from banks other areas, i.e., other than those with banks 
the and the Malayan currency area. The holdings the Post 
OFFICE SAVINGS BANK comprise securities issued the governments 
the and British Dominions and Colonies. 


Monetary Survey: consolidation the accounts the Currency 
Board, the Commercial Banks, and the Post Office Savings Bank. The 
data relate the Federation Malaya, except those for the Currency 
Board whose administration also covers Singapore, North Borneo, 
Sarawak, and Brunei. FOREIGN ASSETs include the assets reported above, 
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Malaya 


July Aug Sept Oct 
End Period 
3.06 3.06 3.06 3.06 3.06 3.06 3.06 3.06 
End Period 
124 118 114 106 120 112 114 112 
End of Period 
334 319 328 330 317 320 328 325 
1,861 1,799 1,786 1,810 1,788 1,799 1,793 
1,265 1,215 1,228 1,219 1,215 1,205 
314 292 302 300 291 292 297 
190 175 199 161 183 189 199 194 
1,692 1,602 1,700 1,723 1,801 1,748 1,713 
End Period 
1,000 983 980 986 983 980 980 980 
100 92 95 95 90 90 95 95 
900 891 885 891 891 890 885 885 
End Period 
358 340 334 307 353 27 33 328 
334 319 328 330 317 328 325 
802 757 767 756 773 760 767 756 
530 485 503 466 499 49) 503 03 
369 340 333 341 346 333 333 334 
161 145 170 125 153 158 170 169 
212 207 199 215 206 199 199 199 
187 173 183 180 173 178 
25 26 26 32 26 27 26 21 
End Period 
119 119 120 119 119 119 
1953 =100 
96 96 97 97 97 96 97 
Millions Malayan Dollars 
579 546 174 193 179 
343 286 295 100 101 117 
98 90 RR 26 36 26 31 
470 434 476 150 177 149 
=100 
116 108 116 > 116< 
108 118 118< 
137 136 133 120 138 135 27 124 
105 106 102 103 101 100 


but are net Foreign Liabilities, including balances due banks 
Singapore. The Monetary Claims the Government and 
the Private Sector are small. The Currency Board engaged primarily 
the issue notes approximately the foreign exchange received. 
The Commercial Banks are engaged primarily the financing inter- 
national trade and extend little credit the domestic economy. Assets 

the sum the comparable entries below for the Commercial 
Banks and the Post Office Savings Bank, plus amounts equivalent the 
Foreign Assets the Currency Board, less the Cash holdings and Foreign 
Liabilities the Commercial Banks. the sum currency 
held the Private Sector (including non-residents) and Official 
Entities Malaya, Singapore, North Borneo, Sarawak, and Brunei (see 
note below Currency Board liabilities others); and demand deposits 
the Private Sector (including Official Entities) with Commercial Banks 
Malaya. Prior 1954 includes Government demand deposits. The 
data may also classified follows (in millions Malayan dollars): 


1950 1951 1952 1953 1954 1955 1956 
Currency 55 702 681 646 Til 861 s 
Deposit Money 396 487 515 440 7 357 406 
Money 950 1,189 1,196 1,086 1, 068 1,267 


WAT eee By Months 


1958 Months 


Nov Dec Jan Feb 
3.06 3.06 3.06 Exchange Rates 
Gold and Foreign Exchange 
CURRENCY 
106 106 COMMERCIAL BANKS 
62 62 Other Foreign Exchange b 
Post OFFICE SAVINGS BANK 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
324 330 CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
1,783 1,786 Assets = Liabilities > 
1,205 1,228 MONEY 
298 302 
195 161 GOVERNMENT DEPOSITS 
Related Data 
1,676 1,780 DEBITS 
Currency Board 
FOREIGN ASSETS 
980 986 CURRENCY LIABILITIES 
95 95 To: Banks a 
380 891 Others b 
Commercial Banks 
316 307 FOREIGN ASSETS 
44 59 CASH 41 
330 CLAIMS PRIVATE SECTOR 
744 756 Assets = Liabilities z 
475 466 DEMAND 
324 341 Private Sector 
151 125 Government b 
210 215 TIME AND SAVINGS DEPOSITS 
180 183 Private Sector 
30 32 Government b 
Post Office Savings Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets = Liabilities Zz 
118 119 SAVINGS DEPOSITS 52 
Prices 
Cost LIVING 
International Trade 
EXPORTS 
Rubber a 
Tin 
cif 
VOLUME EXPORTS 
Rubber a 
Tin 
VOLUME IMPORTS 
EXPORT PRICES 
115 22 Rubber 4 
Tin 
IMPORT PRICES 
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The data differ from those in the Monthly Statistical Bulletin of the 
Federation Malaya where Money defined including all deposits 
with banks (i.e., Deposit Money, Quasi-Money, and Government 
Deposits), but excluding the estimated currency circulation in North 
Borneo, Sarawak, and Brunei but inclusive of the circulation in Singa- 
pore. The currency circulation North Borneo, Sarawak, and Brunei 
estimated have been 78, 100, and 129 million Malayan dollars the 
ends 1953, 1954, and 1955. The circulation Singapore unknown 
but probably larger than that North Borneo, Sarawak, and Brunei. 
QUASI-MONEY comprises Time and Savings Deposits the Private 
Sector (including Official Entities) with Commercial Banks the Federa- 
tion, and deposits with the Post Office Savings Bank. Prior 1954 in- 
cludes time deposits the Government. GOVERNMENT in- 
clude currency holdings the governments Singapore and the 
Federation, and some Malayan local government deposits. BANK 
DEBITS are monthly totals and averages monthly totals debits 
customers’ accounts with Banks Malaya. 
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Mexico INTERNATIONAL FINANCIAL STATISTICS 


1937, 1950 1951 1952 1953 1954 1955 1956 1957 I Il iil IV 

Pesos per Dollar 
12.49 12.49 12.49 
Gold and Foreign Exchange Millions of US Dollars 
10 30 291 254 250 218 201 418 456 426 455 509 
207 141 166 163 164 166 


1956 1957 1958 | 3.60 8.64 


> 

x 
to 


6 


R4 ) 19 


4 20% 158 231 183 ) 114 4 io 419 s 396 433 
a 127 87 139 90 189 297 4 61 309 249 283 9 
15 71 91 89 93 116 154 ’ 152 161 184 02 
16 22 23 23 23 2 yA 23 3 23 
Monetary Survey Millions Pesos 
1 20 2,400 2,312 2,349 2,896 2,815 3 6, 6,041 547 71 6,64 
21 129 1,730 1,882 >, 008 2,286 2,671 994 a 8,014 2,824 7 6 
22 816 2,434 2,892 3,189 3,554 4,18 1,894 4s 5,306 5,402 320 4s 
23 1,125 1,573 1,990 2,57 1,880 2,652 1,976 2,446 652 
24 90? 995 ) 1, 4¢ ] 70 676 HF 
z 8,591 9,642 10,531 11 ) 13,718 6,294 18,121 17,044 16,627 17,039 
10+ * 25 6,234 6,971 7,256 8,045 9,018 10,779 11,98 10,747 10,524 10,734 
26a 1,228 1,434 1,747 1,966 2,654 003 } 8,875 3, 287 3,402 
26b 48 42 8Y 60 47 4 760 6x4 
116 635 746 818 89 1,028 1,126 6 1,189 l } 1,263 1,296 
27 446 449 621 64 971 1,14 1,213 973 910 956 1,213 
28a 417 493 § 94 1,34 1,048 1,088 1,155 1,343 
é 28b 2,881 9 4,300 1,99 6,951 7 4 4 ,873 7,945 8,113 7,453 
/\ me 29 8,402 10,489 11 1 11,488 14,211 18,06 5 11,344 112 24,327 », 543 
- 
4 Mi ns of Pesos 
31 123 1,449 1,657 1,826 1,993 2,381 40 1,836 465 >, 309 1,91 1,836 
32 2 218 255 218 17 100 l 79 110 l 133 
83 ) 201 252 101 184 6 196 208 18 6 
34 od 35 45 ; 25 29 37 4 l 9 
35 703 1 1,299 1,662 1,654 9 l 764 1,005 1,139 1 6 
> 696 5,621 6.320 6,689 7.9 9 9 9,338 9.122 9.9 
36 564 4,871 212 », 526 f 46 7 8,118 7,666 437 8 8,118 
1,693 | 1,296 1,236 1,281 11 1,771 1,436 1,518 1,574 
b 145 106 288 19 1s ) 254 180 139 ) 
c 2,98 3,722 8,942 4,723 91 6,215 036 131 
y 504 OR4 3; 8 R67 4,078 4,867 1 5.295 125 6.001 
z 60 1,787 1,3 1,345 1,448 1,378 000 118 2,37] P12 2,118 
37 I 117 258 26 if 449 i 40 462 Tala! i70 
a 47 &3 171 147 62 71 376 35 
b 70 87 87 120 103 78 ] 104 112 114 117 
38 5 328 27 49 400 44 486 499 


Deposit and Savings Banks Millions Pesos 


143 171 191 182 230 186 168 176 

1,576 1,297 1,920 1,948 1,765 1,821 1,948 
117 116 188 174 301 278 346 224 
281 224 182 293 290 654 549 660 

464 276 7,542 9,45 9,7 9,695 9,974 10,422 
3,428 3,815 4,100 910 6,277 308 910 
182 2,977 3,32 3,900 212 5,156 688 
127 105 107 172 200 192 198 136 223 

101 759 908 944 1,144 1,185 1,434 1,60 1,567 
0 c 11 f 407 670 636 1,366 1,484 1 ,633 1,655 1, SRE 1,659 1,633 

d 70 3 


792 794 


Related Institutions Millions Pesos: 


50 11 273 219 191 300 317 387 427 441 314 288 427 
51 23 27 33 ) 97 ) 42 59 $1 31 28 59 
129 124 292 246 170 254 255 238 164 
53 5,590 6.057 7,056 9 666 9,768 10,772 9,864 10,388 10,698 10,772 
5,169 6,277 7,009 8,237 10,974 11,668 12,128 12,023 11,72 12,128 
55 97 1,657 >, 253 2 480 2 960 5,106 >», 498 5,496 6,525 5,621 6,024 », 496 
a 9] 1,568 2,114 2,347 2,830 4,901 225 », O80 », 266 5,329 », 652 5.080 
764 1,091 1,140 1,442 044 2,706 3,212 
804 1,388 2,149 2,180 2,374 2,197 2,117 
d 6 89 139 133 130 205 273 416 259 292 371 416 
1,900 2,515 2,790 2,921 2,760 2,974 2,932 3,110 3,106 2,956 2,932 
57 105 1,363 1,414 1,425 1,330 1 ,626 2,234 3,248 2,530 2,568 2,530 3,248 
211 494 528 934 1,072 344 950 642 759 950 


= = 


VOLUME 


1957 


XI, NUMBER 


End Period 


12.49 
End Period 

17s 121 

165 164 

any) 

109 


| 
18.138 

at ) 

1,326 

i0 


l,il 
1,712 
198 
16 
End 
2 


68] 
174 
005 
>, 005 
1.420 


End 
345 


1,392 ] 
18,049 19 
11,683 12 
61 

i 

1s 
4 446 10 
s O44 7 
1,733 

13 

168 

ho 

4 

f Period 

178 
768 1 
1,554 l 
10,76 1] 
6.00 6 

174 
167 


MARCH 1958 


By Quarters 
iil IV 


Aug Sept Oct Nov Dec 


12.49 12.49 12.49 


14 130 139 151 
162 182 181 
249 208 251 
393 371 367 560 
41 255 250 246 61 
246 246 231 
23 23 23 
2,708 10 
5,604 635 
356 0 


578 {4s 
1,313 l 
1.220 0 


‘ >, 409 
126 
1,48 l 6 
934 7,80 
4 1,545 
214 
x0) 49 
685 617 
, 188 
604 
123 137 
243 9 
2,130 
189 "10 
1,940 1,920 
$54 171 
l 1,149 
66 », 407 
sO) 1,668 
11,285 11,361 
6,16 6,381 
966 6,141 
198 40 
4 
824 420 
1,808 1,846 
2,074 
803 842 
120 
15 64 
249 
11,578 12,934 
13,946 13.896 
123 128 
6,771 
6,132 6,201 
3,446 3,381 
2 686 820 
70 
3,391 3,407 
3,228 


1958 Months 
Jan Feb 


Mexico 


Exchange Rate 


Gold and Foreign Exchange 


BANK MEXICO 
Gold 11 
Foreign Exchange 

DEPOSIT AND SAVINGS BANKS 


Related Data from other Sources 
DOLLAR ASSETS REPORTED US, 

of Mexican Gov't and Banks al4 
Net IMF 


Monetary Survey 


FORBIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
UNCLASSIFIED ASSETS 24 
Assets Liabilities z 
MONEY 
QUASI-MONEY a26 
GOVERNMENT DEPOSITS b26 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 2 
Related Data 
PRIVATELY HELD a28 
OTHER PRIVATE FINAN. ASSETS b28 
Bank of Mexico 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
SILVER 33 


CLAIMS AND SAv. BANKS 
CLAIMS RELATED INSTITUTIONS 
Assets Liabilities 
LIABILITIES 
To: Deposit and Savings Banks 
Related Institutions 
Private Sector 
Government 
In: Currency 
Deposits 
QUASI-MONETARY LIABILITIES 
To: Deposit and Savings Banks 
Private Sector 
CAPITAL ACCOUNTS 


w 
ao 


w 


Deposit and Savings Banks 
CasH 
Currency 
At Bank of Mexico 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
Asseta Liabilities 
CHECKING DEPOSITS 
Private Sector 
Institutions 
QUASI-MONBTARY LIABILITIES 
Private Sector 
National Currency 
Foreign Currency 
Other Credit Institutions 
CAPITAL ACCOUNTS 


~ 
ace at w 


Related Institutions 
CASH 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CHECKING DEPOSITS 
LIABILITIES 
To: Private Sector 
National Currency 
Foreign Currency 
Deposit Savings Banks 
CAPITAL ACCOUNTS. 
CREDIT FROM BANK 


an 


awn 


ase 


ag 


ann 
ono 
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July 
12.49 12.49 12.49 12.49 12.49 
10 106 
249 43 
255 61 249 
16 246 212 
712 » 405 ? 710 
+, 580 
1,358 1,478 1,806 
64 18,595 19,026 19,264 
143 11,869 11,968 12,143 
O57 3.774 3,947 1,057 
1,331 
S34 
| End o 
{76 O74 
237 
19 
903 >, 041 
4 42 
SOD 691 
1,628 
14 209 
19 436 
14s 4119 
617 ,570 
188 Py 
j 66 
172 144 
137 122 ; 
j 166 210 232 
1,929 
1,159 
l 0 66s 1.539 
10,668 11,166 
6,225 
6.015 
"10 
420 653 
1,752 1,846 1,783 
1,716 2,074 1,870 
120 
15 ) 69 74 
207 232 247 145 | 
12,188 11,940 12,934 11,336 ; 
13,469 13,219 13,896 13,544 
144 132 128 128 
6,457 6,242 6,771 6,430 
», 992 5,709 6.201 5, 867 
3,359 3,260 3,381 3,375 
2,633 2,449 2,820 2,492 
465 533 570 563 : 
3,217 3,250 
3,285 3,177 3,250 
838 1,364 1,374 1,387 1,202 1.374 
4 


Mexico 


Interest, Prices, Production 


1952 1953 
200} 
60a 3.00 3.00 3.00) 
61 10.83 9.88 10 30 10.41 
64 19 7 89 102 100 
| 65 8 90 94 100 
| a 57 96 102 100 100 
International Trade 
8000 | 70 761 1 4,506 5,444 5,672 5,059 
a 10 780 1,177 1,207 1,143 
124 525 573 637 454 
} me e 92 216 342 413 182 
ia 71 631 4,807 7,112 6,984 6,985 
| 75 5 93 86 96 100 
National Income 
NATIONAL INCOME 37.5 46.8 52.0 50.2 
Gross NATIONAL PRODUCT 58.3 56.3 
Govt. Consumption 3.4 3.4 
Gross Investment 8.2 7.3 
Private Consumption 46.9 46.6 


Population: 18.7 million 1937; 31.4 million 1957. 

Exchange Rates: The par rate for the dollar 12.50 pesos per 
dollar, with minor fluctuations between 12.49 and 12.51. 

Par rates for the dollar, averages defacto rates for August 1948 
through June 1949, and conversion factors for trade and for gold and 
foreign exchange, pesos per dollar: 

Exchange Rates IFS Conversion Factors 


1937 


3.60 1937 
1941-July 1948 4.86 Jan /July 1948 4.86 
Aug 1948-Apr 1949 6.91 Aug ‘Sept 1948 6.50 
May-June 1949 8.13 Oct 1948 /May 1949 6.85 
July 1949-Apr 1954 8.65 June 1949 B5 
Thereafter 12.50 July 1949 /Apr 1954 8.65 
Thereafte 12 ) 


Gold and Foreign Exchange: The Bank Mexico’s holdings are 
reported the Bank Mexico terms dollars. The hold 
ings the Deposit and Savings Banks are net foreign liabilities other 
than deposits denominated foreign currency. DOLLAR ASSETS REPORTED 
are deposits and short-term obligations held for Mexican account, 
reported all banks the US. comparison the sum the 
foreign exchange holdings the Bank Mexico and those the Deposit 
and Savings Banks with the comparable data from sources reported 
line indicates that the Mexican banking foreign exchange 
holdings are practically all dollars. DOLLAR LIABILITIES REPORTED 
are short-term dollar liabilities Mexico reported all banks 
the US. They comprise mainly short-term private official borrowing 
from banks, dollar drafts Mexican residents process collec- 
tion, and other short-term liabilities due collectable banks. 
The asset and liability data are drawn only from the records banks. 
Since most Mexican dollar assets are held with banks, whereas only 

art dollar liabilities banks, the coverage 
more complete for assets than for its liabilities, and the net 
lines and does not measure Mexico’s net dollar position. NET 
IMF quota (90 million dollars) minus IMF holdings 
pesos, i.e., Mexico’s gold subscription minus net drawings and plus 
net IMF expenditures administrative accounts. The data reported 
here from Mexican sources not include the net IMF position. The 
IMF entries represent resources made available received from 
IMF and not the sums that Mexico may draw. 

Monetary Survey: consolidation the accounts the Bank 
Mexico and the Deposit and Savings Banks. The data are supplied 
IFS the Bank Mexico. The data for 1954 and 1955 are subject 
revision. FOREIGN ASSETS are the same those reported terms 
dollars the Gold and Foreign Exchange Section valued par with 
the 1953 end year total revalued the end-1954 rate exchange. 
published the Bank Mexico Annual Reports, the data include 
silver. CLAIMS GOVERNMENT include amounts claims 
Local Governments. Assets the sum the comparable 
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INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 


1954 1955 1956 1957 
Per Cent 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
10.41 10.21 10.21 10.27 10.15 10.19 
1953 
107 118 140 153 127 138 145 151 
109 130 136 131 131 129 129 
105 122 127 136 130 127 126 126 
110 126 136 128 135 143 142 
107 119 130 126 131 131 134 
109 121 133 133 132 138 
103 110 109 104 121 106 
115 126 124 126 
Millions 
10,930 2,651 1,928 2,125 
1,672 366 2,464 964 298 614 588 
788 1,029 1,042 442 299 116 185 
612 660 600 137 144 131 188 
417 582 658 178 184 157 139 
205 347 415 105 117 
8,926 11,065 13,396 2,981 3,498 3,535 
1953 = 100 
111 150 180 222 219 206 
114 101 180 118 
98 R9 75 69 72 65 95 
110 110 105 103 110 121 
Billions of Pe 
74.8 84.0 
66.5 84.0 94.0 
1.4 
3.8 3.3 4.0 
12.3 14.3 16.2 
50.7 65.0 73.9 


items the sections below, less Bank Claims Deposit and 
Savings Banks. Cash the Deposit and Savings Banks, and Bank 
Mexico shares held Deposit and Savings Banks million pesos 
1937 and million the year ends 1950 through 1955). MONEY com 
prise the Bank of Mexico’s Monetary Liabilities to the Private Sector 
and Related Institutions and Checking Depo its of the Private Sector 
and Related Instituti with Deposit and Savings Banks. The data 


can also classified follows (in millions pesos 
1948 1950 1951 1952 1953 1954 1955 1956 
Curren 2,134 2,941 1,484 3.6 3.897 4,674 126 5,734 
Deposit Mone 1,901 1,293 1,486 4,148 4.344 5,655 6,251 
Money 4.035 6,234 6,971 7, 256 8.045 9.018 10,779 11,985 


QUASI-MONEY comprises Bank Mexico Time and Foreign Currency 
Liabilities to the Private Sector and Time, Savings, and Foreign Currency 
Deposits the Private Sector with Deposit Money Banks. 


ments Foreign Currency Deposits Salvador notes. 


See com- 


The Annual Report the Bank Mexico provides statement analyz- 
ing the origins of money, giving data in terms of period-to-period changes 
summary the 1955 data given below (in millions pesos): 


Private Institutions Government Institutions 


Deposit 


& Saving Banco de Grand 
Banks Other Total Mexico Other Total Total 
MONEY 295 1,295 467 29 496 1,792 
ORIGINS OF VARIATION 
Gold, Silver & Foreign 
Exchange 2 7 4 2 ‘4 10 4 2,540 
Internal 1,293 7 1,300 2 , 0€ 19 048 748 
ecurities 132 572 106 
Gove ent 63 4 ’ 292 2 4 4 
Bus. & Individuals 3 53 106 147 61 208 102 
Loans 4 9 1,06 19 68 1 1,137 
Government ) 10 x0 
Bus. & Individuals al 29 1,067 46 68 101 1,168 
Gov't. Deposits 19 194 194 
Other Liabilities 6f 257 623 25 417 392 1,015 
Capital and Surplus —120 106 226 40 106 147 373 
Other Items 2 26 6 90 15 76 70 
Inter - Bank Trans 
at ns 593 18 612 &30 92 738 126 


The Bank includes its analysis wider group Credit Institutions, 
namely, those reported under Related Institutions well those 
included the Monetary Survey. divides all the monetary system 
defined between government-owned and private institutions. Con- 
sequently the total Money Supply these data includes deposits with 
the Related Institutions and excludes the Monetary Deposits these 
institutions with the Bank Mexico and the Deposit and Savings Banks. 
the cash reserves these institutions are larger than their Monetary 
Deposit liabilities, the data Money are smaller than those 


XI, NUMBER MARCH 1958 


Quarters 
July Aug Sept Oct 


Per Cent 


4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 


10.24 10.45 10.47 

=100 
154 159 150 147 154 148 149 147 
131 134 138 138 137 139 138 138 
126 131 138 142 137 139 139 141 
131 137 


Millions Pesos 


1,958 1,703 1,870 623 667 580 669 
183 
491 469 87 61 22 1 
194 
94 
105 
3,380 3,743 3,702 1,284 1,191 1 ,227 1,201 
1953 =100 
58 211 
175 156 31 67 24 2 
99 


IFS. the statement changes Foreign Assets (including silver) 
measure changes Money Supply Foreign Origin; the net all other 
asset and liability accounts measures changes Money Supply 
Internal Origin. Further differences between the Bank’s figures and 
IFS figures result from the fact that the table combined 
rather than consolidated statement. 


These data may reconciled with changes the data between 
1954 and 1955, follows: 


IFS Money 1,761 
Plus; Checking Deposits at Related Institutions 30 
Money Supply 1,791 
IFS Foreign Assets 2,707 
Plus: Net IMF Position 281 
Plus: Silver 217 
Plus: Foreign Assets of Related Institutions 3 
Less: F« reign abilities 234 
Gold, > iver, and Foreign Exchange 2,540 
Net of All Other J FS Entries 946 
Offset for Classification Differences Already Accounted in Money & Foreign 
Assets 
Leas: Net IMF Position 281 
Leas: Silver 217) 
Less: Foreign Assets of Related Institutions : 
Plus: Foreign Liabilities 234 
Plus: Checking Deposits at Related Institutions 30 
Money Supply of Internal Origin 748 
Of which 
IFS Claims on Government $23 
Less: Net IMF Position 281 
Pius: Claims on Government of Related Institutions 76 
Internal Origin Government 34 
IFS Claims on Private Sector 707 
"lus: Claims on Private Sector of Related Institutions 102 
Plus: Intra-system Accounts of Related Institutions 247 
Plus: Other Items 10 
Internal Origin: Private Sector 1,066 


Related OTHER PRIVATE FINANCIAL ASSETS: addition the 
Mone tary and Quasi-Monetary Liabilities the Monetary System, the 
Private Sector Mexico holds significant amounts quasi-monetary 
claims on, and bonds of, the Other Credit Institutions and significant 
amounts government bonds, whose prices the past have been main- 
tained Central Bank purchases and sales. The Liabilities the 
Related Institutions reported here include only holdings the Private 
Sector, i.e., they exclude the holdings the Bank Mexico and Deposit 
and Savings Banks and the claims between the Other Private and Other 
National Credit Institutions. BANK are monthly totals and 
monthly averages debits private sector holdings checking deposits 
at Deposit and Savings Banks. 


Related Institutions: There are two groups Related Institutions 
Mexico, the Government-owned Credit Institutions and the Private 
Institutions. Both these groups are primarily mortgage banks whose 
liabilities consist largely Savings Deposits and Bonds; their accounts 
are consolidated Their include the cedulas and other 
bond liabilities reported their balance sheets, and addition the 
Certificates Participation the Nacional This govern- 
ment credit institution sells certificates, redeemable demand, the 
Private Sector and banks. These certificates are not included its 
published balance sheet, and equal amount assets owned are 
considered hypothecated for these certificates and are not included 


1957+ By Months 


Mexico 


1958 Months 
Nov Dec Jan Feb 


Interest, Prices, Production 
RATE 


4.50 4.50 4.50 Commercial and Industrial..... b60 
MARKET DISCOUNT RATE........ 
148 146 144 SHARE PRICES 
138 138 Prices: Home and Import Goods 
142 143 Cost LIVING... 
INDUSTRIAL PRODUCTION. 
Manufacturing..... 
International Trade 
Cotton 
Coffee 
Lead 
Copper 
Zine 
1,214 IMPORTS, cif 
VOLUME 
Cotton 
Coffee 
Lead 
Zine 


its published balance sheets. When certificates are redeemed the 
sequestered assets are returned the balance sheet accounts. These 
liabilities the Nacional Financiera and its countervailing assets are 
Included statistics. (For description cedulas, see notes 
Ecuador.) The amounts different types bond outstanding the 
end 1954 for the National and Private Credit Institutions were 
(in millions Pesos): 


National Private 
Certificates of Participation 954 — 
Cedulas 539 64 
Other 660 784 
Leas: Intra-System Holdings —118 —13 
Inter-System Holdings —96 —18 
IFS Total 1,943 817 


Interest, Prices, Production: The Discount Rate the Bank 
Mexico the rate which the Bank makes loans and discounts 
eligible paper for the Deposit and Savings Banks and Related Institutions. 
The volume discounts for the Related Credit Institutions ordinarily 
very large. The Market Discount Rate the average discount rate 
leading banks Mexico City for commercial paper “of 180 days 
maturity. Prior 1950 year. Data are unweighted averages 
daily rates. Discount rates (in per cent per annum) and dates 
establishment: 


Mar 1, 1937 3.00 Jan 2, 1941 4.00 June 4, 1942 4.50 


SHARE are daily prices Mexico City. The index Industrial 
Share Prices weighted the market value shares all companies 
included and adjusted for new capital, share dividends, and similar 
changes. 


The Wholesale Price index refers the prices imports and goods 
domestically produced for domestic use. The weights refer 1939. 
Entry for 1937 refers another index linked 1939. The Cost 
Living index does not include rent. The index Wages calculated 
the ratio number workers payrolls manufacturing. 


The index Industrial Production compiled the Bank Mexico 
with 1945 gross values production weights. 


International Trade: data the values total exports are 
customs data adjusted follows (illustrative years): 


Exports 
1953 1954 es 1956 
Customs Total 4,289 5,734 , 773 8,245 
Plus Silver 223 407 577 334 
Valuation adjustments 547 1,202 738 2,351 
IFS Total? 5,059 7,343 10,088 10,930 


Converted to dollars with factors given in Exchange Rate notes = DIT totals. 
? Converted to dollars with factors given in Exchange Rate notes = /FS world trade 
totals 
The valuation adjustments are made the Bank Mexico correct 
undervaluations customs data. information available for the 
adjustment the data for individual commodities; hence the data for 
exports coffee, cotton, lead, copper, and zinc are all understatements. 
Data the adjustments for 1937 and the quarterly and monthly 
totals are not available; hence all data for these periods are also under- 
stated. 


Continued Country Notes 


Netherla nds INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
19566 +++++++++ By Quarters 
1951 1952 1953 1954 195 1956 1957 
Guildere per Dollar: 


3.800 8.800 8.794 3.829 3.830 3.828 3.830 3.830 
Gold and Foreign Exchange Millions of US Dollars 
606 618 1,276 1,072 1,056 1,285 1,214 1,138 1,072 
11 933 $11 316 544 737 796 865 844 744 875 853 854 844 
295 302 493 487 480 412 228 410 361 284 228 
149 182 203 149 115 167 141 107 
128 217 198 189) 197 185 177 
13 44 90 87 64 77 3 128 139 141 lf 132 150 128 141 
197 150 206 244 250 205 139 212 226 188 139 
194 149 203 243 249 164 134 202 193 206 168 
164 182 217 231 149 107 169 176 185 142 107 
181 168 169 113 169 150 117 113 
Monetary Survey Millions Guilders: 
5,191 4,416 5,273 »,090 
21 24 21 6,591 793 3 5,301 326 4,911 5,13 9,109 », 171 41,911 
487 445 623 613 753 626 655 690 753 
23 1,821 2,328 2,661 1 3,161 3,717 4,403 3,807 3,877 4,098 4.403 
24 4,325 4,907 5, 286 5,036 5,209 9,331 286 
19,896 19,769 20,056 19,769 
Pr money 25 6,850 7,028 7,745 8,270 8,829 9,584 9,227 9,293 9,429 9,358 9,227 
26 4,844 5.111 5,464 5,854 1 6,609 7,525 8,094 7,983 & &,151 8,094 
9 


133 218 882 498 442 252 341 152 252 


27b 1,318 1,692 1,002 650 490 368 490 419 419 368 
27¢ 219 231 250 267 270 253 234 243 244 236 


685 1,626 1,874 1,884 2,039 2,977 1,198 3,728 3,789 4,222 


Millions Guilders 


T52 494 72 R18 976 


= 5 889 5.981 5.857 6,142 5.786 », 803 >, 546 5.059 5,683 5,627 5,638 5,546 
34 1,62 3,445 3,340 4,176 4,688 4,654 4,911 4,760 4,799 4,750 4,691 4,790 4,760 
161 166 138 360 597 527 548 441 507 509 548 
3,156 3,383 3,589 3,942 3,960 3,968 3,960 
133 218 151 882 945 498 442 252 290 341 152 325 252 
907 O36 99] 4.114 3,343 8,608 993 1.073 4,187 3.996 4,078 41,063 4,073 
718 349 1,345 1,076 918 687 612 613 727 687 
1,318 1,692 1,155 650 490 368 490 419 419 368 
36 679 273 199 188 192 195 62 204 02 195 195 


Deposit Money Banks 
Millions 


14 367 I f 
41 80 343 330 243 291 2% 993 1,160 1,153 1,177 1,31 1,161 1,153 
42a 389 2,943 3,020 3,670 3,041 2,94 2,934 2,249 2,952 653 2,249 
42b 18 181 216 150 310 7 154 200 24 152 167 177 245 
42c 549 1,135 1,348 1,370 1,686 2,040 2,39 664 2,442 2,47 2 ,582 664 
7 z= 27 5,202 »,717 6,215 6 3 1 7,061 7,643 7,341 7,621 7,690 7,569 7, 341 
43b 264 260 215 215 tN, sn6 167 19¢ 143 166 179 196 
43c 200 548 890 1,034 1,025 3°’ 11,546 1,543 1,768 1,71 1,660 1,543 
44 67 739 791 813 1% 89 971 1,036 1,002 1,033 1,029 1 ,O3¢ 
44a - I 744 771 944 857 $59 R58 944 
Millions of Guildera 
; 45 39 50 54 x7 69 53 52 53 54 44 2 
46a 403 386 477 586 583 555 329 47( 193 399 329 
TURAL CREDIT 46b 306 307 295 313 319 413 508 474 488 508 
46c 666 837 906 969 112 1 7 1,606 1,358 1,391 1,49 1,606 
z= 1,985 2,025 2, 209 2,409 2,651 2,947 3,114 3,01 3,021 3,134 3,114 
272 289 362 430 410 409 416 428 
3 T 47b 1,552 1,567 1,692 1,848 2,027 2,266 2,451 2,376 189 > 440 », 451 
48 2,480 2,394 2,52 2,766 3,096 3,546 3,904 3,696 3,800 3, 872 904 
1996 i é 49 769 798 863 926 1,089 1 ,281 1,357 4 ] ,258 | ) 1,357 
Life Insurance Millions Guilders 
PREMIUM RECEIPTS 465 493 586 640 687 151 148 
INVESTMENT INCOME 50b 118 137 153 172 194 213 
BENEFIT PAYMENTS 185 215 216 233 249 242 
Increase in Total Assets 50 295 376 345 414 499 524 3 4 146 
FOREIGN ASSETS 278 287 299 320 413 471 171 
CLAIMS GOVERNMENT 1,308 1,263 1,224 1,203 1,174 
CLAIMS LOCAL 645 714 809 1,425 1,565 
CLAIMS PRIVATE SECTOR 1,319 1,534 1,719 1,990 2,46 
UNCLASSIFIED ASSETS 153 141 146 167 178 203 
Total Assets z= 1,319 3,685 4,061 4,406 4,820 5,319 5,843 1 & 


XI, NUMBER MARCH 1958 Netherlands 


July Aug Sept Oct Nov Dec Jan Feb 
End Period 
3. 826 4 3. 82 3.75 3.829 3.829 3.825 3.790 
End Period Gold and Foreign Exchange 
1,041 998 921 NETHERLANDS BANK 
S14 S06 793 700 7$ Gold 
227 205 221 


Exchange Rate 


Foreign Exchange 

Convertible 
156 144 EPU Currencies 

Inconvertible 
122 COMMERCIAL BANKS 
jJron Other Sources 
Short-Term 

of Netherlands Gov’ 
Net IMF 
Net EPU 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
MONEY 4 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
FOREIGN DEPOSITS 4 
UNCLASSIFIED LIABILITIES 28 
Related Data: BANK CLEARINGS 


The Netherlands Bank 
FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 

Assets Liabilities 
MONETARY LIABILITIES 


To: 
Private 
Government 
In: Notes 
Depo ts i 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 


Deposit Money Banks 
COMMERCIAL BANKS 
CASH 
FOREIGN ASSETS 
CLAIMS LocAL GOVERNMENT 
2,906 2,83 2,82 CLAIMS ON PRIVATE SECTOR 
Assets 
CURRENT ACCOUNTS 
FOREIGN CURRENCY DEPOSITS 
TIME AND SAVINGS 
CAPITAL ACCOUNTS 
FOREIGN LIABILITIES 


AGRICULTURAL CREDIT BANKS 
CASH 
CLAIMS ON GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
Assets Liabilities 
CURRENT ACCOUNT 
3,960 3,863 3,993 1,001 SAVINGS BANKS: Deposits 


Population: million 1937; ate between limits approximately per cent either 
For other currencies rates are still set administratively. 


» par rate for the US dollar is 3.80 guilders per 
Since January 2, 1953 the rate has been free to fluctuate between Since mid- 
approximately per cent either side par. The rate the limits 


July 1954 there has also been a free market 
3 


per cent) for the Belgium-Luxembourg 
quoted the mid-rate; buying and selling rates are .00125 guilders below capital transfers, and the option the payor, for some 
and above this rate Since various dates 1952 1957 rates for the actions not connected with trade. Through December 15, 
currencies Austria, Belgium, Denmark, France, Germany, Italy, was premium per cent; early March 1955 


Norway, Sweden, Switzerland, and the also have been free fluctu per cent; and since then rates have been approximately par. 


‘i 
175 162 144 197 
131 120 169 163 
126 116 
120 110 
96 142 169 
HY hu 
104 62 
End of Period 
i 4,175 4,973 4,544 i, 
1,748 1,914 1,665 1,554 i, 
S04 
1,559 1,471 1,773 4,683 i, 
300 5,260 ) 
19, 19,798 19,565 19,708 19, 
971 Ou 4 O24 9,018 9. 
S485 394 8.611 8,593 
101 40) 
17 17 
43 
l 3 1,594 1,587 1,570 
1,206 1,15 1,240 4,214 
End of Period 
4,044 3.044 3,573 1,011 3,858 3,634 3,573 3,764 3,759 4,011 4,213 
1,025 752 SO6 1,025 924 646 752 661 
i4 WY 167 123 90 187 167 74 105 123 35 
1() 16 10 49 31 3 4 4 
132 1,990 1,996 9,059 4.955 », O21 1,996 4,966 4,718 5,059 9,123 ; 
949 1,086 1,061 41,127 4.090 4,113 4,061 4,079 4,081 4,127 
101 177 101 150 4 290 532 
1,036 1,187 1,158 4,118 4,187 4,060 
65 00 3% 612 429 160 439 $24 281 612 766 
368 0 17 17 17 17 17 17 17 17 17 
127 111 212 52 141 491 212 180 68 52 A 
End of Period 
41 296 432 267 321 10 
I 1,116 1,085 1,162 1,097 1,058 1,153 1,162 il : 
2,045 2,173 2,438 2,187 2,045 
243 167 ove 260 243 b42 
675 dal 2,907 2,831 2,485 2,892 2,907 c42 
2,839 2,780 3,149 2,892 2,839 a43 
} 176 17s 270 243 176 244 270 b43 ; 
1,812 1,692 1,715 1,830 1,744 1,790 1,715 c43 
1,049 1,063 1,065 1,062 1 066 1,062 1,065 14 
937 943 775 732 920 S00 775 ad44 : 
45 
a46 
b46 
a47 
b47 
i8 
not subject to : : 
ic for all = 
it trans- 


Netherlands 


Interest, Prices, Production 
1951 1952 1953 
4. 60 2.00 8.00 4.00 3.00 2.50 
61 .28 1.40 1.36 1.08 .57 
62 8.03 3.28 3.88 8.95 3.43 
195 
125 == 63a 81 100 100 90 100 
63b 58 102 101 91 100 
64 29 87 107 104 100 
fal ge 65 38 90 $9 100 100 
we f HOME AND IMPORT 66 45 89 96 99 100 
67 61 88 91 92 100 
—— 68 99 99 97 100 
International Trade 
_ 70 1,204 5,368 7,409 8,015 8,180 
= 71 1,605 7,811 9,700 8,449 9,026 
73 76 92 94 84 100 
—— 75 21 93 115 114 100 
Government Finance 
SURPLUS 410 448 992 358 
Revenue 5,370 932 5,817 
Expenditure 4,677 5,459 
FINANCING 
Net Borrowing Domestic 1,055 757 737 526 
Foreign Cy. 129 264 410 
Foreign Grants Received 1,291 577 
Use Counterpart Funds 708 374 
Use Cash Balances 344 839 193 
Other Operations 224 193 164 
DEBT: Domestic 86a 17,715 17,144 
Foreign 86b 3,640 3,515 3,207 2,793 
National Income 
NATIONAL INCOME 4.87 15.56 16.83 17.86 19.23 
Gross NATIONAL PRODUCT 5.99 19.56 21.74 
Export Surplus 92a .20 -—1.07 - .09 1.87 1.43 
Private Investment 5.12 4.92 3.68 4.45 
Private Consumption 4.44 12.44 13.49 13.66 14.11 
Government Revenue 6.41 7.41 8.20 8.21 
Less: Transfer Payments —.60 2.44 


Annual averages the market par rate for the 
conversion factors for trade, guilders per dollar: 


dollar and 


Conversion Factors 


Exchange Rates Trade 
1937 1.817 1937 1.82 
1938 1.818 1948-Sept 1949 65 
1939 1.876 Thereafter 3.80 
Jan 1-May 9, 1940 1.882 
July 1, 1940-Dee 23, 1941 1.884 
Aug 8, 1945-Sept 21, 1949 2.653 
Sept 21, 1949-Dec 31, 1952 3.800 
1953 3.794 
1954 3.791 
1955 3.811 
1956 3.829 
1957 3.818 


Gold and Foreign Exchange: CONVERTIBLE FOREIGN EXCHANGE com- 
prises and Canadian dollars and holdings freely convertible into 
dollars. EPU Currencies include the net EPU Position for those dates 
when the Netherlands had extended credit EPU. COMMERCIAL BANKS: 
Balances with correspondents and short-term foreign investments. 
Prior 1954, balances with correspondents only. DOLLARS 
REPORTED US: are deposits and short-term obligations 


held for Netherlands account, reported all banks the US. The 
difference between the data for short-term holdings and all holdings 
represent Netherlands holdings Government securities with 


original maturities more than one year. The data holdings 
Government and Banks presumably include amounts approximately 
equal the dollar component the data reported from Netherlands 
sources. NET IMF the Netherlands quota (275 million 
dollars) minus IMF holdings guilders, i.e., the gold subscription minus 
net drawings. EPU measures credit extended 
received from EPU. The data reported from Netherlands sources 
not include the net IMF position nor deduct credits EPU. The 
IMF and EPU entries represent resources made available received 
from IMF EPU and not the sums that the Netherlands may draw. 

Monetary Survey: Consolidation the accounts the Netherlands 


Bank and the Deposit Money Banks. All the data for the Monetary 
Survey and its component sections, are compiled the Netherlands 
Bank for The detailed data Commercial Banks Section 


INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 


1954 1955 1956 1957 
Per Cent 
2.50 2.50 3.75 5.00 3.00 3.00 3.25 3.75 
.55 96 2.38 4.07 1.41 1.91 2.91 3.30 
3.26 3.84 4.58 3.41 3.75 3.98 4.19 
1953 
143 205 215 205 215 224 219 203 
164 144 165 169 166 156 
101 102 105 104 105 104 106 
104 106 108 114 107 108 109 109 
111 116 120 133 117 120 123 
104 106 109 108 108 109 109 
Millions Guilders 
9,172 10,211 10,875 11,766 2,588 2,813 2,651 
10,860 12,189 14,105 15,598 3 , 23% 3,551 3,574 3,748 
1953 = 100 
113 124 130 124 131 129 137 
125 140 158 147 158 159 167 
100 101 103 101 106 101 103 
100 101 101 100 
Millions Guilders 
267 146 149< 187< 
6,067 6,370 7,096 > 3,237< > 3,859< 
5,800 6,516 7,058 > 3,386< > 3,672< 
246 243 300 > 419< > 119< 
16,403 16,431 15,762 16,106 15,762 
2,286 2,013 1,947 1,973 1,947 
Billions Guilders 
21.33 23.80 
26.65 29.26 31.24 
.34 .96 65 
—1.21 — .98 -1.64 
6.15 6.48 7.82 
15.48 16.70 18.45 
8.65 9.13 10.54 
2.76 3.03 3.28 


cover only the large banks (only the largest Commercial Banks 
1937). The Monetary Survey, however, includes the Deposit Money 
liabilities of all Commercial Banks and, insofar as the Commercial 
Bank component line comprises only the Assets Liabilities 
the large Banks, the Unclassified Liabilities are under- 
stated. As of the end of 1956, the assets of the 35 large Commercial 
Banks accounted for per cent the assets all Commercial Banks. 
FOREIGN ASSETS were revalued CLAIMS GOVERNMENT 
include amount equal deposits with the Post Office and Giro 
System UNCLASSIFIED ASSETS include amount equal deposits 
with Savings Banks. Asset distributions for the Savings Banks are 
available for only few years notes below). 


see 


Notes and Treasury currency circulation less bank hold- 
ings, private sector holdings deposits with the Netherlands Bank, and 
current accounts with all Deposit Money Banks. The data cannot 
reconstructed from the components below since the Commercial Bank 
component comprises the private deposits with all Commercial 
Banks rather than only the representative ones included the Commer- 


cial Bank section. This computation excludes all foreign-owned de- 
posits Deposits foreign banks are netted against foreign assets, and 
deposits foreign businesses and individuals are reported separately 


the data for Money many countries deposits 
owned foreign banks are recorded foreign liabilities and excluded 
from the figures for Money, but deposits owned foreign businesses 
and individuals are ordinarily the figures for Money. most cases 
there no means of distinguishing the deposits of foreign businesses 
and individuals. there were, there would question whether they 
should excluded from data Money. Foreigners hold deposits for 
two reasons: working balances for their business personal expendi- 
tures abroad, and hedges against devaluations and for similar specu- 
lative reasons. In most countries foreign holdings are likely to be work- 
ing balances and their inclusion Money would seem reasonable. 
In countries in which foreign deposits held for hedging and similar motiva- 
tions are large, foreign deposits held for working balances are also likely 
large and the two classes would not distinguishable. The error 
excluding both might large the improvement 


are 


VOLUME XI, NUMBER MARCH 1958 


1957 «+ By Quarters 1957+ By Months 


Per Cent 


1.32 4.56 $.%2 4.91 4.458 4.87 4.82 1.97 
1953 =100 
198 222 22 177 234 222 209 183 
148 l 
107 l 
110 l 
130 ls 


134 137 $1 137 137 
25 29 125 28 22 124 133 
109 09 110 110 


Villions of Guilders 


1,119 
1953 =100 
136 124 137 142 120 149 156 
177 
104 109 107 106 108 106 106 
102 107 106 108 105 105 103 


AA 


> 
> 
>» 
>» 


1945 1950 1951 1952 1953 1954 1955 1956 

Curret 008 O83 19 ’ 4 1,21 

Dey t Mone "4 4. 52¢ i 

Money 7.054 6 850 7.028 7,745 8.270 8.829 9.584 9.227 

QUASI-MONEY comprises Time and Savings Deposits with the Deposit 

Mone Banks, and Foreign Curreney Depo it with the Commercial! 
Bank COUNTERPART FUNDS: The liability item C 


represents that part of the guilder « sunterpart of 
yet been released to the Netherlands Gov 
Government Finance data From 1945 thr ug 


that represented the proceeds all notes circul 


t r to the currency reform (these were called in), le the limited 
ar t f new note that were issued to each individual, Ik the 
umount f these deposits used to meet a capital increments tax and a 
pital le , and ie the ar ints yradua released These Dep t 
i! inted to 1,552, 237, and 101 mil n guilders in 1948, 1950, and 1951 


Current Accounts reported the sections below 
{ of the Netherlands Bank includes a similar 


The Annual Rep 


survey the sources change residents’ holdings money 
ind an anal s of the sources of change in “secondary | juidities.”’ 
NETHERLANDS’ BANK DATA: CHANGES (in n ns of guilders 
1951 1953 1954 1955 1956 
Government 4190 793 62 20 
Cla ent leas 
Gove 189 i 1 9 
Transfe mm is 
to ernme R28 i28 1 
s { Treasu t to I gn 
il Banh 8 1 12 
Private in 184 331 269 504 
Claims on Local Government 206 2a) 1l4 i 166 162 
ked Depos 7 
Time Dey f 173 44 ) 20 
Mor vreign Curre 
Quasi-Mone Deposits 
dents 2 8 4 22 
Miscellaneous 6 69 6 >: 2 
Foreign 260 197 213 ao4 
Foreign Assets 251 1 1.095 
Credits to Counterpart Funds 11 81 1 5 
Money: Held by Residents 182 25 559 755 357 


Netherlands 


1958 Months 
Nov Dec Jan Feb 


Interest, Prices, Production 


».00 ».00 1.50 DIscOUNT RATE 60 
4.66 1.64 1.43 TREASURY BILL RATE 
4.90 4.86 1.49 GOVERNMENT BOND YIELD 62 


SHARE a63 
Industria! b63 

Home and Import Goods 
117 Cost LIVING 
WAGES 66 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 68 


to 
- 
tobe 


International Trade 
EXPORTS 
cif 


VOLUME EXPORTS 
VOLUME OF IMPORTS 73 
EXPORT PRICES 

IMPORT PRICES 


Government Finance 


DEFICIT SURPLUS 
Revenue a 
Expenditure 


FINANCING 

Net Borrowing: Domestic aSl 

Foreign Grants Received 

Use Counterpart Funds 
Use of Ca n Bal 


Other Operations 4 85 
Dest: Domestic a&6 
Foreign b&86 


The Monetary Survey given the accompanying table with 
some changes in the wording of the captions to make clearer its relation- 
ship the Survey. The Annual Report statement made from 
more detailed original data than those contained current sources 
for IFS The Annual Report statement divides foreign currency 
between those owing residents and non-residents. Its 
entry for Treasury bills sold foreign central banks not available 
the balance sheets. Bank holdings government obligations are 
distinguished between government bonds and other government debt 
consisting mainly short term comprises the largest part 
of the government debt held by banks, and these along with government 
bonds are included the entry comparable the entry 
Government” regardless whether they were acquired directly from the 
Government or the market. Lastly, the two statements differ in con- 
cept. includ avings Banks the consolidation. The IFS 
statement shows Counterpart Funds and Blocked Deposits single 
liability Annual Report statement has each case two 
entries how the sector with which transactions these 
account Deposits Counterpart Funds are recorded 
decline Foreign Assets, and withdrawals are 

withdrawals Government Deposits. 

Deposits are divided between those providing 
the private sector and those providing revenue for the 


4 
t 


ecuritie 


entry con 


Reductions 
free deposits for 


government 


The Netherlands Bank foll 


ary liquidities. Secondary liquid resources, their 


certain liabilities the Netherlands Bank and Comn 
not Savings Banks): Time Deposits, Savings Deposits, 
Foreign Curren 
short-term liabilities local authoritie The latter are estimated 
deducting the debt held banks from the floating debt local govern- 
ments. Secondary liquidities are classified ownership. The summa- 
tion the analyses money and ary liquidities provides 
tatement, the source inflationary considered lie with 
those sectors that borrow from banks reduce their holdings money 
and secondary liquidities and not with those whose borrowings are the 
capital market. 


and balances 
Accounts; short-term liabilities the Treasury; and 


BANK CLEARINGS are monthly totals and averages monthly totals 
all items cleared the Amsterdam, Rotterdam, and The Hague 
clearing hou two types data that relate the total 
transaction One type Bank Debits 


de po it 


Continued Country Notes 


3.75 3.75 ».00 5.00 4.25 5.00 5.00 5.00 " 
3.61 4.38 3.81 4.45 4.86 4.87 

l 

| 
1,875 
posits are excluded from the figures for Money and shown 
Belgium they are excluded and not shown eparate] in the US and I K, 4 é 
v here uch dep ts are large, they are neither excluded nor shown » : 
eparately The irge depo ts in Switzerland are in many cases held in a 
banks not covered the 7FS Monetary Surve 
The data can also be cla fied as f wed (in millior of guilder ‘ 
aid that has not 
ent See notes 
h 1951 there were 
its analysis money with analysis 
money and second- 
lefinition, comprise 


New Zealand INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1951 1952 1953 1954 1955 1956 1957 


Dollars per Pound; 


2.8051 2.8051 2.7814 2.7982 2.7820 2.8032 2.7995 2.7914 2.7783 2.7820 
12.7454 2.7732 2.7726 2.7499 2.7665 2.7505 2.7715 2.7678 2.7597 2.7468 2.7505 
Gold and Exchange Millions Dollars: 
217 183 239 179 194 138 192 257 243 194 
143 185 149 238 206 146 160 105 158 224 209 160 
Monetary Survey Millions Pounds 
120 28.6 100.2 115.7 100.5 79.4 62,0 99.1 111.7 100.1 
21 90.7 311.0 310.7 34.5 355. ¢ 849.4 367.6 386.4 408 356.2 348.2 358.2 386.4 
4} VERNMEN 23 1.9 17.9 16.7 6.9 3.6 11.1 10.2 | 11.6 7.8 9.4 10.2 
> 180.1 529 587.0 570.7 619.6 654.6 657.4 670.3 694.2 683.3 663.0 644.5 670.3 
248.2 261.4 263.4 298.1 314.5 336.7 311.7 315.2 
25b 3.5 18.7 18.2 9.6 8.1 12.0 8.7 48.3 2.0 8.1 8.7 
26 21.1 18.0 26.0 26.4 25.3 19.0 18.5 41.6 35.4 23.0 26.6 4, 41.6 
180.6 181.2 179.2 197.1 212.0 212.0 

28 22.9 71.3 65.3 80.6 102.0 112.0 95.8 96.4 100.7 &7.9 95.0 9° 96.4 
VU ns of Pound 
30 19.8 65.7 71.7 59.4 90.9 79.6 58.3 f 4 43.4 62.7 86.1 80.9 63.4 
31 3 82.9 70.0 R87 87.2 60.3 74.2 76.7 84.5 61.1 47.4 2.0 76.7 
32 6.2 8.5 7.4 9.0 7.0 28.5 26.2 25.9 37.0 83.9 31.7 16.2 25.9 

5.5 7.8 8.2 9.8 6.5 
150.0 152.5 156.8 185.8 169.8 160.3 168.3 166.5 160.0 166.7 151.2 168.3 
28.1 139.0 143.4 149.1 177.1 160.7 149.8 156.8 149.4 158.1 141.8 156.8 
12.5 68.9 69.7 84.1 71.8 80.5 80.4 86.9 82.3 72.4 
12.1 51.4 55.4 56.3 67.6 68.2 64.2 61.3 67.6 
3.5 18.7 18.2 7.7 9.6 8.1 9.0 8.7 48.3 12.0 8.1 8.7 
15.2 62.1 69.4 69.2 76.6 81.1 86.8 70.2 69.4 
z 12.9 76.9 74.0 79.9 100.5 81.5 68.8 73.6 69.4 79.2 88.6 72.2 73.6 


Se | } 35 1.3 3.7 3.8 4.0 4.38 4.4 4.6 4.6 4.6 
Deposit Money 


l ] Millions of Pounds: 
13.2 70.3 70.9 6.3 104.9 73.5 73.2 73.1 33.9 73.6 73.2 
4.3 12.7 15.8 14.5 15.9 13.6 14.0 17.9 20.8 8.4 11.3 11.1 17.9 
b 8.9 57.6 55.2 71.9 89.0 70.1 59.6 55.3 §2.3 25.6 62.6 55.3 
41 8.8 29.8 28.5 23.1 24.8 21.0 48 23.0 18.6 86.4 25.6 19.2 23.0 
42a 7.8 11.7 11.8 11.4 11.4 11.4 11.4 11.4 11.4 11.4 
42b 1.6 4.0 3.9 5.4 12.0 17.7 15.6 14.0 14.0 14.2 13.6 13.3 14.0 
‘ 42c 52.7 6.7 152.0 137.8 133.6 162.5 173.1 161.4 175.3 182.6 163 160.5 161.4 
= 85.8 280 270.1 94.0 308.9 04.3 91.0 301.9 287.8 803.9 ORF 291.0 
43a 33.6 .6 190.3 186.3 220.7 241.5 41.0 242 241.6 238.8 240.8 228.3 242.3 
43b 32.1 9.5 40.1 37.3 ».0 42.9 41.8 34.9 42.4 33.3 40.2 8.1 34.9 
43c 2.1 26.5 0 .¢ 14.8 8.6 12 6.2 3.8 1.9 9 
44 2 7.8 2.8 5.0 3 6.7 8.1 6.3 12.1 8.3 5.9 6.9 6.3 
63.1 172.8 183.1 187.8 200.2 212.8 217.5 231.6 225.4 
35.9 38.2 38.3 40.2 42.4 48.0 44.8 46.1 47.3 48.0 
Life Insurance Millions Pound 
PREMIUM RECEIPTS 50a 13.0 14.5 15.7 17.3 19.1 22.9 
INVESTMENT INCOME 50b 3.8 4.1 4.4 5.0 
BENEFIT PAYMENTS 50c 6.3 6.6 7.1 8.3 8.7 9.5 10.4 
Increase Total 9.4 9.6 12.8 15.4 14.7 15.2 
FOREIGN ASSETS 2.3 1.8 1.9 1.8 
CLAIMS 26.9 28.8 29.7 30.9 30.9 2.3 
CLAIMS PRIVATE SECTOR 29.4 38.8 48.3 56.9 68.6 96.2 
Which: Policy Loans 3.6 3.6 4.0 4.1 4.8 5.6 
REAL ESTATE 3.0 3.0 3.4 3.8 4.5 
UNCLASSIFIED ASSETS 2.6 3.1 3.6 3.5 3.4 3.4 3.6 
Total Assets > 49.8 107.9 117.3 126.9 139.7 155.1 169.8 185.0 
Population: 1.59 million 1937; 2.17 million 1956. pound sterling. Before 1939 and since 1951, that is, excluding the 
period when the sterling/dollar rate was fixed, New Zealand rates for 
Exchange Rates: The New Zealand pound has been par with the non-sterling currencies have fluctuated parallel with sterling rates for 
pound sterling since August 19, 1948, with buying and selling rates those currencies 
1.00375 and 1.010 New Zealand pounds per pound sterling. From Averages market par rates for the dollar, and conversion 
January 1933 August 1948, 1.25 New Zealand pounds were equal factors, dollars per New Zealand pound: 
(2 - 
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July Aug Sept Oct Nov Dec Jan Feb 


End Period Exchange Rates 


7845 2.7876 2.7882 2.8032 2.7801 2.7783 2.7882 2 2.8013 2.8032 BuYING RATE 1 
7630 2.7560 2.7567 2.7715 2.7486 2.7468 2.7567 2. 2.7696 2.7715 SELLING RATE 2 


End Period Gold and Foreign Exchange 


209 266 242 138 272 271 242 201 167 138 07 RESERVE BANK 10 
176 232 105 239 238 208 168 105 Foreign Exchange 


Data from Other Sources 


End Period Monetary Survey 


100.4 124.6 100.1 62.0 115.6 109.9 84.3 FOREIGN ASSETS 
155.2 371.6 410.9 $52.3 6 380.9 391.0 110.9 CLAIMS ON GOVERNMENT 4 21 
189.5 182.5 212.3 184.0 199.3 212.3 CLAIMS PRIVATE SECTOR 
11.8 9.0 11.5 <3 10.0 9 9.1 11.3 11.1 UNCLASSIFIED ASSETS 2 
687.8 678.3 665.7 696 .3 667 .® 660.7 7 673.6 671.7 696.3 Assets = Liabilities = 
05.8 105.9 314.4 106.3 104.6 105.9 102 .Z 06.3 314.4 MONEY 2 
6.7 15.6 6.7 7.0 6.0 7.7 8.9 GOVERNMENT DEPOSITS b25 


Woo. RETENTION DEPOSITS 4 
UNCLASSIFIED LIABILITIES 
Related Data 

Gov't PRIVATELY HELD 
97.0 106.2 107.9 100.7 106.2 107.6 107.9 105.1 100.7 UNUSED OVERDRAFTS 


143.4 143.3 416.5 155.6 452.3 4112.6 184.7 433.1 $41.5 01.3 BANK DEBITS 29 
End Period Reserve Bank 


43.4 91.4 91.0 66.0 4.0 FOREIGN ASSETS 
60.7 10) 0.1 84.5 16.8 38.4 0.1 7.5 66 84.5 86.6 CLAIMS ON GOVERNMENT 31 

171.3 166.3 156.2 166.5 161.8 154.6 156.2 157.0 157.0 166.5 163.4 Assets = Liabilities p 
154.0 146.7 156.2 145.4 146.7 147.2 147.1 156.2 153.0 MONETARY LIABILITIES 
1.8 81.3 16.9 80.4 75.2 1.6 76.9 77.0 78 SO .4 To: Banks a 
61.9 62.4 63.0 68.2 61.9 62.8 63.0 63.3 62.6 68 .2 Private Sector b 
13 10 6.7 7.7 15.6 7.9 6.7 7.0 6.0 PY 8.9 Government c 
0 42.4 73.2 86.8 72.0 72.7 7 2 74.1 78.3 86.8 75.2 In: Notes y 

7 7 i Deposits z 


Related Data 
1.6 1.9 1.6 1.6 1.6 TREASURY COIN 


Deposit Money Banks 
End Period TRADING BANKS 
6.1 82.5 78.1 76 8.1 78.2 79.8 73.1 CASH 40 
18.1] 0.8 Currency a 


69.2 64.6 64.0 64.6 61.7 52.3 Reserve Bank 
1.4 S54 19.6 18.6 4.2 18.9 19.6 17.7 18.6 FOREIGN ASSETS 41 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 GOVERNMENT SECURITIES a42 
l 4 14.2 14.2 14.0 14 14.2 14.2 14.0 14.0 CLAIMS ON OFFICIAL ENTITIES b42 
167.9 154.8 158.6 175.3 l 160.4 158.6 162 175.3 CLAIMS ON PRIVATE SECTOR 42 
14.0 4 4 237.9 241.6 239.9 237.9 9.1 241.6 DEMAND DEPOSITS a43 


FOREIGN LIABILITIES 


SAVINGS BANKS 


19.8 1.5 0.3 1.0 1.5 52.7 TRUSTEE SAVINGS BANKs: Deposits 
Exchange Rates IFS Conversion Factors Monetary Survey: A consolidati of the accounts of the Reserve 


Foreign 


the Deposit Money Bank Treasury coin issue. FOREIGN 
1949 ins public utilities and local governments. They also include 
int equal deposits with the Savings Banks and the Trea 
+. 4 r em te 1948 Th nin circulat nas the asset c unterpart « f these ; » al st all cl 
fte lecember 1948. Therefore , ' government Marketing Boards by the Reserve Bank. Assets = Liabilities 
1956 776 the sum the comparable entries for the Reserve Bank and the 
Trading Banks, plus amounts equal the Deposits with the Savings 
Gold and Foreign Exchange: RESERVE BANK holdings consist Banks, and Treasury coin outstanding, less Trading Bank Cash. MONEY 
entirely of sterling or Sterling Area currencies and include long-ter: comprises the Monetary Liabilities of the Reserve I to the Private 
terling securities amounting the equivalent 90, 62, 67, 65, and coin outside the Bar Demand Dep with the 
64 million dollars at year ends from 1950 through 1955. Holdings of i I The data can a be « ed f vs (in millior 
non-sterling currencies amounted to the equivalent of 6, 11, 2, 2, 1, and ind 
million dollars the ends 1950 through 1955. Related Data from 1950 1951 1952 1953 1954 1955 1957 
hort-term pat n held for New Zealand account as reporte 1 by 2416 49 246 7 NN a 6 114 7 314 5 314 ‘ 


banks the New York Federal Reserve District. Insofar these are 
deposits owing official institutions and banks, they presumably Data Money published the Reserve Bank include Government 


clude, approximately equal amounts, the data reported from New posits with the Reserve Bank. addition its holdings Money the 
Zealand yurce private sector has acce s to the banking system to the extent of the I N- 


3 
i 
2 
| ad 
0 .6 12.1 9 7.6 6.9 4.3 12.1] 
= 
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New Zealand 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


ceeds the sale wool that growers were required hold non-interest 
bearing deposits. This immobilization export proceeds was offset 
the inflationary impact the doubling wool prices 1950. Wool 
prices later declined, and the deposits were gradually released, ending 
December 1956. 


are monthly totals and averages monthly totals 
debits demand deposits the Private Sector and Foreigners with the 
Trading Banks. 


The Bulletin the Reserve Bank provides analysis changes 
the volume money for vears ending January. Data for recent 
years are shown the table below the end the succeeding 


1956 ++++++++ + By Quarters 
UNT RATE (60 1951 1952 1953 1954 1955 1956 1957 
Per Cent 
2.00 1.50 1.50 1.50 4.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
3.61 3.07 3.08 3.85 4.15 4.65 4.50 
123 129 105 100 111 119 121 119 119 122 123 
101 100 100 104 101 103 106 105 
100 105 105 110 106 109 116 113 

100 105 108 112 114 109 111 113 113 

| 65 46 79 89 93 100 108 111 113 112 112 113 118 

100 104 108 110 108 106 108 
International Trade Millions Pounds 
ea %9.1 74.7 128.2 82.0 84.4 88.4 93.8 26.6 29.6 17.6 16.4 

b 17.0 35.9 41.5 56.1 51.5 44.8 50.8 19.7 Ps 11.0 13.6 

11.0 22.8 20.1 30.9 39.0 42.4 14.3 12.1 10.8 6.7 

143.6 187.8 229.4 163.6 213.1 250.6 56.1 64.3 57.8 

1953 = 100 
| a 72 101 81 112 100 100 107 107 125 144 88 75 

102 115 100 112 110 112 138 120 118 

105 117 132 100 130 153 142 132 147 

[ | 74 36 95 112 90 100 103 104 102 105 102 102 99 
122 148 100 105 101 100 100 101 106 

100 115 130 136 134 122 126 

75 37 83 7 106 100 99 100 102 101 104 103 104 

Government Finance Millions New Zealand Pounds; Year beginning April 

Revenue 235.6 228.1 246.6 279.1 

FINANCING 

Net Borrowing: 8.5 22.1 44.3 30.5 

Foreign Cy. 1.0 10.0 

Use Cash Balances 1.6 2.0 16.1 18.8 
Dest: Foreign Currency 77.8 77.8 17.8 87.8 97.8 95.8 
National Income Millions Pounds: Fiscal Year Beginning April 
NATIONAL INCOME 194 612 624 656 734 799 841 884 
Gross NATIONAL PRODUCT 698 756 840 929 981 1,025 

Private Investment 128 111 183 159 147 

Private Consumption 416 475 470 537 612 648 672 

Government Revenue 186 231 231 245 276 287 298 

Less: Transfer Payments 103 107 113 119 
USED OVERDRAFTS reported under Related Data. Bank loans New Zea- January (in millions pounds): 
land are normally overdrafts. The amount overdrawn usually fluctuates 1952 1953 1954 
within agreed limit, and the undrawn balances are measure the Overseas Transactions +1.5 
borrowers’ power call the banks’ resources and therefore increase Bank Credit 
Money. However, the level total drawings seldom approaches the 
upper limit. Banks can usually vary the aggregate amount agreed 6.9 
limits only with some time lag after taking decision so. The amount Marketing Other Advances 2.0 1.5 1.3 3.6 
limits used has varied mainly between and per cent the total Trading Banks 
recent years (see notes Philippines for the treatment overdrafts Advances and Discounts 4.0 
Deposits with the Trading Banks (excluding short-term deposits the Shift from Time Demand 
Treasury during the period heavy tax payments) and Deposits the Liabilities Trading Banks 
Savings Banks. GOVERNMENT include 10.9, 11.0, 5.3, and Shift Wool Retention Accounts 5.8 +7.8 
short-term deposits with the Trading 5.0 6.2 2.9 2.1 3.3 

anks March, April, May, and December 1955. (See Reserve Bank 415 
Banks with the Reserve Bank 1950) representing part the pro- distinction the assets the banking system other than between 


domestic and foreign items is made in this analysis. Rather, the domestic 
assets are classified whether they are loans investments and 
whether they are made the Reserve Bank the Trading Banks. 


Reserve Bank: CLAIMS TRADING includes here Trea- 
sury short-term deposits with the Trading Banks (10.9, 11.0, 5.3, and 3.0 
million pounds March, April, May, and December 1955). These 
deposits, that are not shown the Trading Banks section, were placed 
with them during the period heavy tax payments maintain their 
reserves which would otherwise have been depleted the transfer 
funds Government accounts. These amounts are not included 
Assets Liabilities, line 


Deposit Money Banks: The five TRADING perform all the bank- 
ing business New Zealand. Three have their main offices Australia, 
and the two New Zealand banks conduct business outside New Zealand. 
All five prepare accounts relating only their business New Zealand 
(for discussion the problem such accounts see note the Check- 


XI, NUMBER MARCH 1958 


New Zealand 


Quarters 


July Aug Sept Oct 
Per Cent 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
4.79 4.72 4.80 4.76 4.80 4.83 4.90 
1963 = 100 
125 133 142 141 143 141 141 
103 106 106 106 106 106 107 
105 111 113 113 113 113 115 
112 114 114 115 114 
118 118 119 119 
Millions Pounds 
80.7 72.8 68.3 29.4 21.9 16.9 15.9 
34.2 28.6 27.6 12.1 9.5 “6.0 4.7 
10.8 5.7 7.9 2.1 2.4 3.4 3.7 
14.7 14.7 8.4 5.0 
72.9 21.5 26.6 24.9 19.7 
=100 
128 116 107 > 107<—— 
145 116 112 144 117 
132 137 163 > 163<-— 
104 107 101 > 101< 
116 121 112 > 112< 
76 80 > RO< 
134 137 144 144 144 143 139 
107 111 109 > 109< 
102 102 103 103 103 103 102 


Paying banks Australia). The ASSETS reported these 
banks include only overseas assets New Zealand 


The relatively increase the earning assets the Trading 
Banks both during the war and the early post-war years, reflected 
Reserve Bank control over their lending activities. Since 1942, the 
Reserve Bank has been authorized restrict the amount and type 
Trading Bank loans. Restraints bank lending took the form selec- 
tive controls and general directives banks until about 1952 when 
supplementary measures were introduced. The Trading Banks are re- 
quired hold deposits the Reserve Bank, which empowered set 
required reserve ratios any level above the legal minimum per cent 
demand and per cent time liabilities. August 1952 the required 
reserve ratios were for the first time raised above the legal minimum, 
and frequent subsequent changes have been made. Excess reserves 
the Trading Banks the last balance day period have been 


follows (in millions pounds): 

Dec 1951 89.9 Mar 1956 11.0 Mar 1957 12.3 
Dec 1952 60.3 June 1956 1 April 1957 11.9 
Dee 1963 41.4 Sept 1956 Bw, May 1957 6.6 
Dec 1954 7.6 Dec 1956 9.7 June 1957 98 
Dec 1955 7 


FOREIGN LIABILITIES include demand and time liabilities abroad 
arising from New Zealand business. Claims and liabilities head 
offices Australia are not included. 


SAVINGS BANKS are the Post Office Savings System and the Trustee 
Savings Banks. data not include National Savings Accounts 
(67 million pounds March 1957) that are interest-bearing deposits 
lodged with the Government, through Savings Banks agents, for not 
less than two year term. 


Life Insurance: Data relate business New Zealand domestic 
and foreign companies. Data entered for 1937 refer 1938. 


Interest, Prices, Production: Discount Rate the Reserve 
Bank the minimum rate which stands ready discount eligible 
for Trading Banks. practice, banks have recent years 
small amounts from the Reserve Bank from time time (rather 
than discount eligible paper). These borrowings are minimum rate 
per cent the discount rate, whichever the higher. Since the 
Reserve Bank may charge transaction either discount rate, any 
higher rate, not discount rate the usual sense the term. 


Discount Rates (in per cent per annum) and dates establishment: 


4.00 May 27, 1940 2.00 July 1, 1955 5.00 
2.00 July 1941 1.50 Sept 5, 1955 6.00 
9, 4.00 Ay 1954 3.50 Oct 19, 1955 7.00 
Sept 6, 1939 3.00 Ne 1954 4.00 


GOVERNMENT BOND YIELD: Average yield maturity for bonds with 
years over maturity. Prior August 1954, relates per cent 
Government Bonds 1960/63. For 1937 data are for 3.5 per cent 
bonds maturing 1953/57. SHARE Prices: End month prices ex- 
changes; quarterly and data are the averages the monthly data. 
The index made weighting group indexes the approximate value 
shares outstanding all companies the industry (not only those 
used the index). The index adjusted for share dividends, rights, 
warrants, and similar actions. 


1957+ By Months 


1958 Months 
Nov Dec Jan Feb 


Interest, Prices, Production 


7.00 7.00 7.00 DISCOUNT RATE 
4.97 GOVERNMENT YIELD 
SHARE Prices: Industrial 
106 Prices: Home and Import Goods 
114 Home Goods 
115 Cost LIVING 
EMPLOYMENT 

Trade 
18.8 EXPORTS 
3.1 Wool 
6.5 Butter 
1.3 Lamb and Mutton 
24.6 Imports, 
VOLUME EXPORTS 
Wool 
173 Butter 
Lamb and Mutton 
VOLUME IMPORTS 
EXPORT PRICES 
Wool 
Butter 
141 Lamb 
IMPORT (A) 


Prices: The price index Home and Import Goods weighted 

uantities representing local production plus imports minus exports 

uring the period 1926-30, with subsequent The weight 
imports per cent. The separate index Home Goods excludes 
exports and import goods. The Wage index measures only legal mini- 
mum rates for male workers manufacturing. 


International Trade: Exports are adjusted deduct amounts 
gold. Exports include re-exports; imports include direct imports for 
home use plus entries into customs warehouses. Imports are fob 
throughout, but published New Zealand sources data prior 
1952 are statutory estimates cif imports, i.e., fob plus per cent. 


Description the indexes the Volume and Price Exports and 
Imports difficult since the formulas were changed 1950 and the 
formulas for the volume and price series are most cases not comple- 
mentary. The volume indexes exports and imports are made chain- 
ing Fisher indexes, i.e., the geometric average the Laspeyres and 
Paasche indexes computed with preceding and current year weights. 
Prior 1950 they were made chaining Laspeyres indexes with weights 
the preceding year. The export price index Laspeyres index 
weighted 1952 quantities. Prior 1950 was made chaining 
Laspeyres indexes with weights representing average the five pre- 
ceding years. The index import prices (series made chaining 
Fisher indexes. Prior 1950 the index Laspeyres index with 
1936 /38 weights. For the series now compiled chaining Fisher indexes 
quarterly figures are first obtained with preceding year weights and 
subsequently adjusted agree with the annual calculations. The 
commodities included the the export indexes account for 
about per cent all exports and those used the calculation the 
import indexes account for about two-thirds all imports. both cases 
the indexes are adjusted account for changes coverage assuming 
that the price changes the items included each group the indexes 
the true price change for all exports imports that group. The 
index import prices (series component the wholesale price 
index and therefore Laspeyres index with pre-war weights. 


The index the volume Wool exports combines greasy, scoured, and 
other wool terms their physical equivalents greasy wool The 
index wool export prices refers auction prices New Zealand for 
large sample selected grades. The same price data are used repre- 
sent wool the export price index. Owing the sharp changes the 
price wool, the fact that the sales season overlaps the calendar year, 
and the many qualities involved, the unit value wool that would 
derived for the export statistics would very different from the average 
auction price. The difference was especially great 1950/51 owing 
the dock strike that period. 

Auction price 55 123 148 &4 100 105 

Unit value 49 88 188 86 100 104 
The use auction prices for wool, more than the use non-comple- 
mentary formulas, accounts for the fact that the product the volume 
and price indexes not equal index the value exports. The 
volume index Lamb and Mutton exports computed using 1953 
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Monetary Surves 


Commercial Banks 


Interest and Prices 


International Trade 


1953 
6.60 
7.05 
8.05 
10.05 
7.65 
16.03 
2.76 


16.00 
50 
89.1 
19.4 
253.3 
17.0 
87.0 


R° 

3.2 
105.2 
210.7 
15 


45.68 
21.3 
2.02 
105 


INTERNATIONAL 


FINANCIAL STATISTICS 


1956+ By Quarters 


1957 


7.05 7.05 
7.30 7.76 


2.72 
9.97 18.85 
Z 2.78 
1.87 60 
170.8 

10.7 5.1 
4.8 

121.3 879.0 
19.8 

8.7 579.0 

288.2 
44.2 
0 70.5 

136.0 


836.9 
20.7 
81 816.2 
91.9 45.8 


44.2 
18.9 
19.9 
64.7 


6.00 


106 
120 


16.12 


14.64 


Cérdobas per 


6.60 


7.05 7.05 
7.75 7.60 


6.60 
7.05 


Millions 


28.43 16.78 


2.76 2.76 
25.67 14.02 
1.10 .70 

50 0 


Millions Cérdo 


16. 
559.5 47 
264.9 6 


417.5 261.7 
3.1 21.2 

294.5 240.5 

49.7 48.3 
li ( 

199.0 117.5 
5.1 5.2 


169.0 
292.0 
143.3 143.8 
26.0 23.7 
116.8 119.4 
5 6 
130 131.6 
13.0 12 


25.9 23.5 
13.6 12.2 
12.4 11.4 
1.9 
5.4 
323.8 90.1 
380.8 447.8 
170.0 
117.5 109.8 
30.1 26.4 
75.2 77.5 


6.00 6.00 


1953 


108 103 
119 118 


6.99 
1.33 
5.66 


1.48 


11.80 


59.3 


294.4 


ato 


517.0 


160.2 
114.3 
24.6 
21.4 
79.9 


24? 


Per Cent 


6.00 
100 
116 


Millions 


30.36 7.32 
9.29 3.43 
17.30 


176 


1951 1952 1954 1955 1956 
2.00 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
2.18 7.05 7.05 7.05 7.0 7.05 7.05 
| | 8.05 8.05 R.05 ) 
| | 3 10.05 10.05 10.05 10.05 
2.77 2.76 2.76 2.76 2.76 1.33 
1.09 1.00 1.06 1.79 1.16 1.48 
_ | 15 50 .50 .50 50 I 
>, 
34.5 13.5 6.0 2.7 5.1 5.2 
$13.5 13.5 4.9 3.5 5.2 5.4 5.2 
9.1 15.6 20.7 28.7 28.7 
25a 5.4 87. 34.0 16.4 44.1 44.2 40.7 
25b 11.9 27. 42.6 19.8 43.5 74.8 68.8 
21.6 12.4 23.0 25.1 10.3 40.1 39.7 
88.6 155.6 194.4 257.4 306.5 298.8 279.2 
6.8 9.6 11.3 13.4 17.7 20.8 18.0 
81.8 125.0 146.1 183.1 244.0 288.8 261.2 
14.3 17.9 19.7 36.4 43.1 48.0 
17.5 62.7 65.6 97.0 79.0 161.3 48.9 
80.8 24.6 13.5 6.0 2.7 10.7 5.1 
110.7 8.7 6.1 
6.5 105.7 164.3 188.9 294.4 816.3 
81.4 105.0 162.6 162.7 166.3 162.6 
21.6 24.8 38.3 85.0 35.0 31.2 29.9 
59.7 80.1 90. 126.8 131.1 130.2 185.9 
63.7 97. 119.6 142.2 140.4 146.8 149.6 
5.4 45.4 44.4 56.8 48.7 60.8 56.4 
7.6 13.0 4.3 10.5 7.9 16.6 12.2 
7.6 9.7 7.8 19.2 14.2 21.6 
21.8 24.7 80.8 35.6 84.2 29.4 30.2 
4.0 5.7 7.0 15.4 16.3 15.7 11.3 13.7 15.7 
17.8 19.0 27.3 18.8 16.4 14.4 20.6 15.7 14.4 
2.4 6.0 6.2 9.8 8.1 i0.4 16.6 19.4 10.4 
2.8 2.6 2.5 5.0 4.5 3.5 5.2 1.2 4.8 
10.6 141.9 186.4 226.2 482.0 473.7 517.0 501.9 451.8 
75.4 151.8 162.4 170.5 160.2 152.6 
52.1 53.1 69.3 94.1 105.9 119.2 115.9 122.6 
13.1 18.3 228 27.0 31.2 24.6 
10.2 12.8 15.5 30.7 21.5 20.1 21.4 18.1 
| 16 17.8 22.9 29.2 41.3 58.1 69.5 79.9 92.2 72.3 
4.00 4.00 4.00 5.00 6.00 6.00 
5.62 24.69 29.97 39.71 43.55 58.31 68.67 16.12 
10} 
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}, MARCH 1958 


End Period 


6.60 6.60 
7.05 7.05 7.05 7.05 
1.60 ho 


13.31 19.46 11.55 11.28 
1.33 1.33 1.31 
11.98 18.1 10.22 
> OR 1 ; 

1.8 1.87 


14.0 
Set 15.8 15.8 10.7 
121.4 is. 87.8 421.3 
29.0 6.5 
45.8 265.2 
1.4 i] 
17.4 
148.0 151 l 0 157.1 

10 

1.2 ‘4.4 
19.1 0) 14.6 14.1 
4 l 

End 

4 4 ] 

10 

12.4 132.8 182.0 
79.1 

lf 14 147.0 lf 
0 

] 120.7 117.9 130 


1.4 7 41.7 41.1 
12.8 15.1 11.1 
66.6 64.8 66.4 64.7 
End Period 
6.3 8.1 
13.3 11.8 13.9 11.3 
L7.2 14 14 0.6 
1.9 1] 6.4 16.6 
1.2 
421.4 is INT 21.3 
l 156.0 
182.4 164.¢ 6 
130.6 119.1 109.4 115.9 
0.4 17.8 18.6 
21.4 18.6 7.0 18.1 
88.6 92.2 
212.4 ] 182.0 0.0 
Per Cent 
6.00 6.00 6.00 6.00 
115 115 114 
US Dol irs 
22 11 6.16 R05 
12.67 76 
10 
1.74 1.74 1.66 
16 0) 18.68 63 


July Aug Sept Oct Nov Dec 
6.60 6.60 6.60 6.60 6.60 6.60 
7.05 7.05 7.05 7.05 7.0 
7.45 7.50 15 7.40 7.40 ) 


112.2 87.7 95.1 80.0 
15.8 15.8 10.5 10.5 10.7 
87.8 410.8 421.2 421.3 
32.1 24.9 26.1 21.8 


ts or 
t 


52.9 47.5 7.1 
154.7 ] 0 155.8 157.5 157.1 
30.2 0 40 
304.6 272 .6 245.9 282 .0 67.9 17.7 
18.8 14.0 11.2 14.1 14.2 14.0 
2R5.8 258.6 67.9 3.7 03.7 
96.8 4.0 1.2 8.7 l 
134.7 105.2 80.8 55.3 72.4 79.0 
15.8 15.8 15.8 10.5 10 10 
142.6 156.3 182.0 212.8 
293.3 77 .5 76.7 7 0 
144.4 140.9 147.0 142.7 143.1 162.7 
27.0 1.0 29.6 ».0 
116.7 119.1 11 116.8 119.9 130.2 
130.2 130.2 131.8 128.6 128.0 141.5 
14.3 10.6 15 14.1 15.0 21.2 
53.8 16.5 17.0 47.5 15.7 16.8 
16.2 41.8 41.7 41.7 41.1 41.1 
1.6 9.8 1.6 5.7 
26.6 20.2 15.1 15.0 14.3 
65.3 65.9 66.4 67.1 67.6 64.7 
26.5 24.2 28.1 16.5 31.9 
13.5 11.2 13.9 11.8 8.1 11.3 
13.0 13.0 14.2 15.0 15.1 20.6 
8.0 6.9 6.9 6.8 7.5 16.6 
1.3 1.5 4.2 4.2 
352.9 372.2 87.8 410.8 421.2 421.3 
417.7 435.1 156.0 474.7 901.9 
156.1 155.7 154.2 154.6 146.0 152 .6 
114.6 109.4 109.4 110.8 108.5 115.9 
19.5 18.3 17.8 17.1 19.4 18.6 
22.0 28.1 27.0 26.6 18.2 18.1 
88.2 39.9 92 .? 
142.6 156.3 182.0 199.5 213.4 220.0 
6.00 6.00 6.00 6.00 6.00 6.00 
11 113 115 116 
2.64 1.59 1.15 1.89 
2.20 27 23 
OS O7 07 
60 56 SS 7 51 


1958 Months 
Jan Feb 


6.00 


Nicaragua 


Exchange Rates 


BUYING RATE 
PRINCIPAL SELLING RATE 
OTHER SELLING RATES 
Tourist RATE 
Gold and Foreign Exchange 
NATIONAL BANK: Issue Dept. 
Gold 11 
Foreign Exchange 
COMMERCIAL BANKS 


Related Data From Other Sources 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON GOVERNMENT AGENCIES b21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
ssets = Liabilities 
MONEY 
PREPAYMENTS FOR EXCHANGE 
GOVERNMENT DEPOSITS b25 
CAPITAL ACCOUNTS 26 
UNCLASSIFIED LIABILITIES 


Related Data: BANK 


To: Deposit Money 28 
Official Entities a 
Private Sector b 

Government Deposits 


National Bank: Issue Department 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT AGENCIES 32 
CLAIMS COMMERCIAL BANKS 
Assets =L ilities 
MONETARY LIABILITIES 
To: Banks 
sector b 
t Age es c 
ln y 
PREPAYMENTS FOR EXCHANGE 
By: Private Sector 
Government b 
FOREIGN CURRENCY DEPOSITS 
CAPITAL ACCOUNTS 
Commercial Banks 
CASH 
Currency a 
Issue Department 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 42 
CLAIMS GOVERNMENT AGENCIES 
CLAIMS PRIVATE SECTOR 
Liabilities 
CURRENT AND SIGHT DEPOSITS 45 
Private Sector a 
nent Agencies 
Government c 
ACCOUNTS 


CREDIT FROM ISSUE DEPARTMENT 


Interest and Prices 


RATE 
Prices: Home Goods 


International Trade 

EXPORTS 70 
Coffee a 
Cotton b 
Sesame c 

VALUE GOLD EXPORTS 

Imports, cif 


6.60 
7.05 
Dollars: End of Period oe 
19.24 11.55 12.62 10.35 11.28 
1.33 1.33 1.33 1.31 1.31 1.31 raat 
17.91 13.71 10.22 11.31 9.04 9.97 : 
1.14 49 97 1.08 
1.87 1.87 1.87 1.87 1.87 1.87 ‘ 
End Period 
142.6 
15.8 
4.2 
352.9 
26.5 
542.0 : 
251.6 245.4 248.6 265.2 
46.2 41.7 41.1 41.1 
17.5 15.1 15.3 
61 


Nicaragua 


International Trade 


200 
1951 1952 
112 101 

100 

111 100 
142 111 
110 115 108 


Population: 765 thousand 1937; 1,331 thousand 1957. 


Exchange Rates: Since July 1955, the par rate for the dollar 
7.00 cordobas and applies all exports except coffee and some minor 
exports made the 6.60 rate, and all imports and capital remittances 
Prior October 31, 1957, the rate 6.60 cordobas per dollar, 
established November 1950, applied all exports except cotton for 
from November 1956, rates varied from 6.60 7.00 cérdobas 
depending the price cotton. From November 1950 July 
1955 import rates were 7.05 (applicable about per cent imports), 
8.05, and 10.05 cérdobas per dollar. These latter two rates repre- 
sented the 7.05 rate plus surcharges and respectively, 
assessed some imports. fluctuating rate, confined primarily 
tourist transactions, also effect 


1950, coffee exporters received rate approxi- 
mately 5.35 rather than the rate 5.00 applicable other exporters. 
this same period imports were made either the 5.29 rate 
fluctuating rate that averaged approximately 6.75 cérdobas per dollar. 
Before 1950 single rate applied all exports and single rate, differing 
from the export rate per cent (the amount the tax that existed 
exchange sales) applied most imports. currently, fluctuating 
rate, confined primarily tourist transactions, also existed. 


Trade and gold and foreign exchange statistics are compiled and pub- 
lished dollars and conversion these data data 
not attempted (see notes Monetary Survey and International 
Trade below). 


Gold and Foreign Exchange: FOREIGN EXCHANGE holdings are almost 
entirely dollars. The Bank data include holdings the 
Banking Department the National Bank. DoLLARS REPORTED 
are deposits and short-term obligations for Nicaraguan account 
reported banks the New York Federal Reserve District. Insofar 
these are owing official and banking institutions they presumably 
include, approximately equal amounts, the data reported from 
Nicaraguan sources. NET IMF Nicaragua’s quota 
million dollars increased 7.5 million November 1956) minus IMF 
holdings cordobas, i.e., Nicaragua’s gold subscription minus net 
drawings. The IMF entries represent resources made available 
received from IMF and not the sums that Nicaragua may draw. 


Monetary Survey: The monetary system comprises the National Bank 
(that performs both and commercia! banking functions), branch 
bank, and two long established and two recently established 
Nicaraguan banks. The central banking accounts the National Bank 
are separated the Issue Department from the commercial banking 
accounts in the Banking Department. The Banking Department 
(subject all the regulations for Commercia! Banks) holds over half 
total Commercial Bank deposits businesses and individuals, and all the 
Deposits the Government and its agencies. The bank holds almost 
half of the remaining deposits. /FS data on the monetary svstem are 
similar those the National Bank Rerista. Prior July 1955 
FOREIGN ASSETS represent net payments cérdobas for the acquisition 
foreign exchange, i.e., total foreign assets recorded the balance 
sheets the banks par value plus the net expenditure arising from 
purchases or sales of foreign exchange at non-par rates, but excluding the 
surcharge element of import transactions. The amounts collected as 
surcharges are transferred to the government as part of its revenue 
These cannot reconciled directly with the data dollars shown 
the Gold and Foreign Exchange Sections. Beginning July 1955 they 
represent Foreign Assets valued Nicaragua’s new par value agreed 
with IMF. This the rate which all bank transactions are under- 
taken after revaluation. The revaluation profit amounting approxi- 
mately million has been transferred Capital Accounts. 
The Revista table International Assets and Liabilities reports foreign 
assets gross including tatal subscriptians the IMF 
and IBRD. CLAIMS GOVERNMENT include amount equal the 
net IMF position. Starting October 1957 this negative entry (see line 


for its dollar equivalent) more than offset the other Claims Govern- 


178 


INTERNATIONAL FINANCIAL STATISTICS 


1956 Quarters 


195 1955 1956 1957 I ll ill IV 
1953 =100 
113 158 22 133 273 55 26 
91 121 90 194 156 52 30 
179 344 284 166 764 60 3 
52 40 28 31 27 19 3C 
137 160 157 132 161 185 145 
1953 =100: 
127 108 112 112 111 113 113 
132 107 118 118 116 120 120 
137 130 131 137 131 27 128 
100 100 190 100 100 100 100 100 
100 103 104 103 103 104 


ment. Assets the sum the comparable items the 
sections below, less Issue Department Claims on Commercial Banks, 
and Commercial Bank Cash. MONEY comprises the Monetary Lia- 
bilities the National Bank the Private Sector and Government 
Agencies, and Current and Sight Deposits the Private Sector and 
Government Agencies with the Commercial Banks. should noted 
that there are quasi-monetary liabilities the banks reported 
the Nicaraguan authorities. GOVERNMENT Deposits include the 

Foreign Currency Deposits with the Issue Department that represent 
the unspent proceeds the dollar tax coffee exports. PREPAY- 
MENTS FOR EXCHANGE arise from advance payments that Nicaraguan 
residents, including the government, are required make application 
for foreign exchange. These deposits are held with Commercial Banks, 
and the Commercial Banks hold offsetting deposits with the Issue De- 
partment. /FS only the Issue Department holdings the Commercial 
Banks accounts are shown, i.e., for these accounts the Commercial Banks 
are treated agencies the Issue Department. The CAPITAL ACCOUNTS 
consist largely the government-owned capital the Banking Depart- 
ment. BANK are monthly totals and averages monthly totals 
all debits deposits with all Nicaraguan banks excepting debits 
deposits the Commercial Banks with the Issue Department. 


The National Bank Rerista contains table the composition and 
origin the Money Supply. The data that table are follows (In 
Millions Cérdobas): 


Notes and Coin, net 59.7 80.1 90.7 111.2 126.8 124.1 131.1 
Deposits on Current Account 
Private Sector 50.2 61.0 67.7 92.0 103.7 116.9 112.1 
Government 10.2 12.8 15.6 30.7 21.6 20.1 21.4 
Official Entities 13.1 18.4 22.4 31.7 $5.1 31.2 24.6 
Other Private 1.9 2.1 1.6 2.1 2.1 2.4 2.1 
Money Supply 135.1 164.4 198.0 267.8 289.3 294.7 291.3 
External Origin 6.1 55.5 a1.7 2.3 55.7 93.4 aaa 
Net Foreign Asseta 
Issue Department 6.1 51.2 85.8 85.3 68.0 99.1 47.5 
Commercial Banks 9 4.2 4.1 1.0 12.3 5.7 3.2 
Internal Origin 129.1 109.0 116.3 185.5 233.5 201.3 246.9 
Issue Department 76.2 $.8 87.8 69.0 93.9 60.1 114.7 
Loans and Investments 
Govt. & Mort. Bk 42.6 6.8 28.1 20.0 11.2 1.3 2.1 
Commercial Banks 43.0 2.1 0 105.2 170.4 197.7 242.6 
Leas: Non-monetary 
Liabilities 9.4 55.2 56.2 87.8 140.9 130.3 
Commercial Banks 52.2 54.6 116.2 138.2 140.6 130.4 
Loans and Investments 
Private Sector 105.8 141.9 173.5 253.3 161.2 402.56 456.6 
Govt. & Off. Ent 2.8 2.6 2.5 5.0 4.5 3.5 5.2 
Other dom. assets 8.6 10.5 11.9 14.0 19.9 24.0 2.0 
Less: Non-monetary 
Liabilities 65.0 100.4 109.5 156.1 247.5 289.4 343.0 
Adjustment 6 5 1 s 1.5 6 1.8 


The definition Money ers from that includes 
Government Deposits. The origins Money are classified 
and The external factors are the foreign assets the 
monetary system. The most important foreign liabilities are the 
amounts due the IBRD account loans Nicaragua (included 
Unclassified Liabilities the Banking Department) and the 
capital accounts the Bank London and South America. The 
internal factors are the net claims on, less all non-monetary liabilities 
to, residents of Nicaragua, including inter-bank items, with an adjustment 
discrepancies inter-bank entries. 


Interest and Prices: The Discount Rate the National Bank 
the rate which the Bank discounts eligible commercial paper for Com- 
mercial Banks. The volume discounts usually large, shown 
the amounts Claims Commercial Banks the National Bank 
section. Rate (in per cent per annum) and dates establishment: 


1941 4.0 
Aug 28, 1953 5.0 
1954 6.0 


Prices: The index Home Goods Prices measures the wholesale 
price products preduced and used domestically (of which 


1953 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
| | 


XI, NUMBER 1958 


Nicaragua 


1957 By Quarters 1957 «eee By Months 1958 Months 


July Aug Sept Oct 


1953 =100 
174 249 72 104 69 : 30 
198 159 46 115 16 
276 661 150 177 200 
52 29 19 
144 164 224 
of Prices in US Dollars 
109 106 98 
114 109 
&9 87 
134 145 143 
100 100 100 100 
107 107 107 106 


are foods) roughly weighted commercial sales. Coffee had about 
per cent the weights 1946. Decline from December 1955 
January 1956 inexplicable The Cost Living index measures 
retail the prices the same products included the home goods 
price index, with rough consumption weight The entry for 1937 refers 
to another index of 13 foodstuffs linked at 1945 


International Trade: Nicaragua has multiple currency system. 
Trade data are compiled and published dollars. The same effective 
rate applies, however, all exports and hence the dollar value exports 
multiplied the effective rate (6.60 cérdobas per dollar beginning 
December 1950; 5.00 prior that) would measure the cérdoba value 
exports. Since July 1955, single rate 7.00 applies all imports. 
Prior July 1955, several rates applied imports and the cérdoba 
value imports for the period before July 1955 not known. For 
data are adjusted follows (illustrative years 


1937 1948 1952 
Cuato ‘ 26.68 51.33 
Leas Gol y 7.93 8.99 


7¢ 


IFS Total 6.12 18.75 42.36 46.68 


Exports include re-exports; imports include direct imports for home use 
plus entries into customs warehouses. Imports are valued fob through 
1954 and cif thereafter. VALUE GOLD data measure the 
realized value gold sales abroad monetary and premium prices. 
Inasmuch domestic consumption additions the Bank Nica- 
ragua’ from domestic production exports from the 
holdings are small, the series approximately measures gold production 
The Nicaraguan figures in the table of World Gold Production refer 
exports valued the monetary price dollars per ounce. 
1948 Gold Production was half large total exports; 1953 was 
only one-fifth large exports. Since the role gold production the 
balance payments similar that exports, shown the trade 
section value, volume, and price. volume and price indexes 
exports exclude gold, consistently with the value trade figures 
Indexes including gold are also available. The Volume index Exports 
Laspeyres index including commodities accounting for about 
per cent total exports, weighted with relative values 1948. The 
Export Price index Laspeyres index commodities accounting 
for about 85 per cent of total exports weighted with average relative 
values The data are unit values dollars derived 
from customs reports value and quantity each group. Since both 
volume and price are measured with Laspeyres indexes the product the 
volume and price indexes not equal the index the value exports 


Nov Dec Jan Feb 


International Trade, continued 
VOLUME 

Coffee 

Cotton 

Sesame 
VOLUME GOLD 
VOLUME IMPORTS 


EXPORT PRICES 

Coffee 

Cotton 

Sesame 
AVERAGE SALES PRICE GOLD 
Prices (US Exports) 


The Import Price index the Index export prices. The Volume 
Imports index Paasche index derived from the customs value 
imports and the export price index (see page). Paasche indexes 
measure the change from the base year each date with different 
weights (namely those the current period) for each comparison. 
Hence, they do not measure changes from one period to the next to the 
extent that there has been any change the composition trade be- 
tween those periods. The average price gold sold derived from 
the volume data gold exports and the value data exports mone- 
tary and premium prices. 


BALANCE PAYMENTS: Data summarize the IMF 
ment. Trade entries agree essentially with 
Dollars 

1952 
Foreign-Owned Companies 4.0 

Nonmonetary gold exports, fot 

Other exports, fob 

Imports, fob 

Transportat 

Investment 

Net 


Net investment 


Other Goods and Services 


Private Donations 
Other Private Capital 


Official Donations 

Official and Bank Capital 

Long-term capital 
Official loans 


payments 
ns to IMF and IBRD 


nd IBRD 
es 


Net Errors and Omissions 


Includes net purchases (de {$ 
sales (credit of $0.1 for both 19 r 1956) of IBRD t 


National Income: Gross National Product 
million cordobas in 1950 


413 73 
17 ; 
89 b 
145 
100 100 100 
108 78 
we 
Yearhook state- 
1955 1956 
2.7 3.7 
54.51 
2.1 5.2 13.8 2.9 11.0 
Exports, fot 8.7 40.8 50.5 68.0 55.2 . 
Imports, fob 4.8 6 1.9 61.3 
Transportation and insurance (net 6.1 6.8 9.5 9.1 6.1 
3.9 6.7 6.4 2.9 
5 2.0 2.3 
1.3 3.2 5.6 1.6 
Official 2.2 2.3 2.6 
Short-term capital 
Liabilities IMF 6.4 
Foreign assets (increase 6.1 2.3 5.1 
Monetary gold ease 


Norway 


Exchange Rate 


1956 1957 1958 


Gold and Foreign Exchange 


Monetary Survey 


Joint Stock and Savings Banks 


Related Institutions 


wu 


wow 


32.1 122.4 
73.8 50.1 
58.3 72.3 
27.5 37.8 


228 

441 8,121 
454 839 
,679 6,094 
379 

15,661 
4,831 

6,187 

6 >? 049 
72 730 
1.509 

749 

311 1,083 


401 2,224 
100 2.788 


5 
54 99 
25 87 

192 
770 


238 1,601 
454 839 
6,051 
90 10,036 
enc 2,371 
343 

18 631 


1951 


906 
263 


96 
2,756 
2.910 


6 


1953 


,674 


699 


1,370 
820 
8,221 
11,936 
2,910 
7,259 
314 
697 
166 
109 
3,286 
3,456 
1,281 
366 
1,633 


180 


1954 


143 
37.7 
44.0 
93.3 


7,656 
846 
8,974 
154 
17,609 


to 
—— CO 


848 
618 
9,186 
18.260 
6,656 
8,293 
1.522 
106 
877 


9 066 
12,844 
3,105 
8,002 

331 


753 


> O66 
1,336 
1,358 
1.202 


178.8 
50.3 
128.5 
93 

152.3 
66.6 
) 
87.0 
12 

90 


INTERNATIONAL 


1956 


7.143 


8,019 
605 
9,404 
vet 
18,749 
8,508 
1,939 
875 
ROO 


1,716 
1,498 


1,040 
5,636 
133 


6,863 


», 428 
542 
2,947 
1,939 
8,150 
2,278 
R18 
136 


605 

3,072 
8,182 
339 
752 
362 
326 


FINANCIAL 


STATISTICS 


By Quarters 


Kroner per Dollar: 


7.143 


Millions 


161.8 
45. 


73.0 
12.5 
113.9 


335 
8,004 
595 
9,568 
647 
19,149 
6,603 
8,525 
1,847 
90 
KRG 


1,195 


137 
6,879 
5472 

634 

991 


7.143 7.143 
of US Dollars: 


164.6 178.8 
45.5 50.3 
119.1 128.5 
86.2 
142.2 152.3 
63.2 66.6 
34.1 
79.0 87.0 
12.5 12.5 
97.8 90.7 


llions of Kroner: 


579 743 
8,167 8,114 
O83 576 
9 508 9 276 
833 751 
19,670 19,460 
6,689 6,865 
8,616 8,794 
2,090 1,636 
oe 26 
RRO 1,026 


llions of Kroner: 


1,061 1,162 


5,621 5,653 
118 116 
7,006 
5,633 5,746 
573 856 
2,970 3,254 
2,090 1,636 
3,154 3, 502 
2,479 2,244 
697 646 
73 109 
22 26 
123 239 


ons of Kroner: 


619 959 
184 248 
120 679 
15 32 
616 668 
1,678 1,573 
583 576 
9,390 9,160 
13,655 13,612 
3,212 3,104 
8,255 8,413 
328 332 
766 T87 


Millions Kroner: 


160 
4,653 
4,866 
1,107 

460 


1,329 
1,376 
1,228 


164 
4,770 4,954 
4,965 5,174 
1,088 1,067 


462 479 


3,266 


11 50.0 50.0 51.8 14.9 45.2 
55.7 56.7 56.9 52.9 62.6 
86.6 103.7 123.5 109.4 131.5 120 124.6 
43.6 99.7 110.3 118.5 103.4 81.7 
24.1 75.6 87.6 90.7 79.0 56.7 15.1 28. 28.4 
43.0 4.0 10.0 5.0 6.0 53.0 69. 
2.9 12.5 12.5 12.5 12.5 12.5 12.5 
1.8 8.5 70.8 94.4 76.7 —114. 
564 767 296 193 743 194 
21 8,021 7,574 7,629 8,114 
759 831 820 576 
474 359 147 751 
16,803 17,058 17,187 19,460 
6,549 6,986 7,425 7,914 8,794 
27a 2,040 1,610 1,239 1,703 
27b 898 295 182 165 
28a 772 800 827 857 1,026 
28b 1,190 946 910 959 1,113 1,113 
29a 1,166 1,549 1,781 1,738 1,779 1,773 1,788 
29b 1,403 1,337 1,460 1,522 1,625 1,681 1,507 1,816 
760 962 962 904 1,162 1,192 
6,249 6,248 5,591 5,639 5,653 647 
610 7,131 7,418 6,564 6,878 7,006 
549 5,204 5,487 5,689 5,117 5,467 5,746 
2,437 2,694 2,904 3,090 3,077 
1,610 1,239 1,522 1,636 1,703 1,847 
459 432 202 195 267 157 109 162 
102 109 118 123 123 239 123 123 
1,315 1,024 1,019 938 959 579 667 
229 223 223 232 228 248 203 228 
1,074 788 779 630 683 679 358 418 
110 270 401 407 406 377 415 668 447 531 
1,435 1,515 1,396 1,444 1,573 1,589 1,546 
750 831 846 618 576 595 
11,161 11,553 12,520 13,612 13,344 
6,483 6,874 7,687 8,413 8,178 
355 340 328 332 340 
671 685 735 787 766 
19a 111 149 178 262 347 368 401 378 401 401 
112 227 291 381 347 361 381 
153 150 171 170 
1,881 2,291 3,824 4,416 4,954 4,531 
1,277 1,258 1,067 1,124 
292 303 334 422 446 479 446 
815 883 984 1,130 1,274 1,385 1,331 
846 918 1,039 1,194 1,302 1,412 1,359 1,387 1,412 
54a 766 851 915 1,072 1,176 1,248 1,201 1,227 1,248 
1956 1957 1958 


VoLUME XI, NUMBER 1958 


1957 «++++++++ By Quarters 


End Period 
7.143 7.143 


End Period 


186.5 176.8 
41.6 15.9 
130.9 


141.5 


170.6 14 
75.6 
36.9 14.4 
95.0 105.0 
12.5 12 
85.4 79.0 


End Period 


175 821 
564 
9,738 4 935 
601 
20,167 20,410 
6,643 6,973 
9,127 +109 
Pit 170 
26 6 
1,032 1.0 


End Period 
1,218 1,148 


103 
7,030 6,972 
», B07 ». 76 
12 
3,010 
2,170 
3,210 3,284 
2,597 2,480 
60s 6. 
98 115 
26 26 
239 239 


End of Period 


616 972 
200 
364 

2 

193 701 
1,873 
564 

9 4 S50 
13,827 14,012 
3,093 3. 274 
8,705 700 
830 $51 
793 793 


422 109 
End Period 


168 170 
5,049 2,142 
5,274 9,347 


1,064 


1,406 1,388 
1,449 1,430 
1,288 


67 65 


212.2 
118.0 
12.5 


4 4449 

6,586 

154 

1 


1,162 
,651 
74 
6,98 
104 


1,640 
14,184 


182.8 
4.9 
137.9 


July 


14, 


8,7 


Aug 


143 


4.3 


44.9 
29.4 


Sept 


9.949 


159 
3,238 

574 


9,875 


14,184 


Oct 


177.3 
45.1 


9,876 


14,33 


Nov 


9,583 
3,000 
8,848 
315 


793 


Dec 


1958 Months 


Jan 


Exchange Rate 


Norway 


Gold and Foreign Exchange 


BANK NORWAY 
Gold 
Foreigr 

JoInT STOCK AND S 


Rela 


Exchange 


\ 


ted Data from Other 


VINGS BANKs 


oources 


Short-Term 


of Norwegian Gov't & Banks 


Long-Term 
Net IMF Position 
Net EPU PosI!ItTIon 


Monetary Survey 
FOREIGN ASSETS 


‘ 


CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 


UNCLASSIFIED ASSETS 
fe fies 


Assets 
MONEY 


QuUASI-MONEY 


Lial 


GOVERNMENT 


COUNTERPART FUNDS 


CAPITAL ACCOUNTS 


UNCLASS 


Related Data 


UNUSED OVERDRAFTS 


BANK CLEARINGS 
Bank Norway 
FOREIGN ASSETS 


IFIED LIABILITIES 4 


CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 


MONETARY LIABILITIES 


To: Banks 


Private Sector 


Government 
In: Notes 
Dep sits 
CREDIT FROM EPU 


FOREIGN LIABILITIES 
COUNTERPART FUNDS 


CAPITAL ACCOUNTS 
Related Data 
TREASURY COIN 


Joint Stock and Savings Banks 


CASH 
Currency 


Bank Norway 
At Postal Check Sy 


FOREIGN ASSETS 


CLAIMS GOVERNMENT 
C;,OVERNMENT 


CLAIMS LOCAI 
CLAIMS PRIVATE 
Assets 


SAVINGS DEPOSITS 


FOREIGN LIABILITIES 


CAPITAL ACCOUNTS 


SECTOR 
Liabilities 
MONETARY 


Related Data: Post OFFICE: 
Private Checking Deposits 


Savings Deposits 
Related Institutions 
STATE BANKS 


Claims Government 
Claims Private Sector 


Assets Liabilities 


Bonds (Net) 
Accounts 
Credit from 


Government 


CREDIT ASSOCIATIONS 
Claims Private Sector 


Assets Liabilities 


Bonds (Net) 
Capital Accounts 


av 


op 
Aw uw 


7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 
178.7 191.9 178.7 177.1 182.8 173.8 
15.3 14.8 45.3 45.5 44.9 4.9 11 
133.4 147.1 , 133.4 131.6 137.9 128.9 > 12 
83.0 98.1 89.6 96.5 89.6 89.6 95.1 
93.4 85.1 86.8 94.2 97.4 94.9 93.4 
118.0 c 
12.5 12.5 12.5 12.5 12.5 12.5 12.5 15 : 
76.7 77.8 82.0 80.7 79.3 77.7 76.7 | 16 
S18 824 857 818 816 812 20 5 
S337 8,430 8,423 8337 8,387 8,473 21 
75 587 582 75 971 574 22 
9 R78 9,808 9,958 9 967 23 
664 824 925 891 926 24 , 
6, 882 6,954 6,586 6,861 6,706 25 
1,966 1,822 2,159 1,992 1,703 a27 
1,032 1,031 1,031 a28 
1,129 1,100 1,577 1,239 1,379 1,577 1,434 1,615 b28 
1,767 1,702 1,820 1,893 1,795 1,864 1,823 a29 
1,701 1,673 1,530 1,983 1,793 1,722 b29 
| 1,192 1,256 1,131 1,162 1,152 1,150 1,192 1,127 30 e: 
», 647 5,660 5,657 5,651 5,649 9,650 », 647 31 
7,058 6.937 6,958 6,962 6,969 ABBE ilities = 
5,810 5,718 713 737 5,762 5,701 5,724 
3,055 3,059 3,024 3,069 
1,703 1,966 1,822 1,992 2,101 1,703 1,965 
,, 469 3,287 3,251 ‘ 3,276 3,273 3,469 5, 256 y 
2,341 2,432 2,462 y 2,486 2,428 2,341 2,488 z ; 
46 554 583 564 553 546 549 34 
l 26 26 1 l l l l 36 : 
239 239 239 238 238 a 37 : 
749 S87 599 766 603 40 
214 232 192 214 207 225 
488 667 353 525 
29 28 32 34 31 ystem c 
640 689 640 640 679 
587 975 571 574 43 
2,963 3,249 3,295 2,963 | 45 
331 308 306 309 
793 790 794 793 793 
147 443 446 447 b49 
5,173 5,253 5,294 
5,479 5,479 
191 491 
3,799 
1,284 1,284 


Norway INTERNATIONAL FINANCIAL STATISTICS 


] 


1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 
216 223 243 314 332 361 360 
154 163 243 244 277 194 135 121 
| 56a 634 646 790 768 863 836 8638 
366 396 434 489 519 499 519 
1,122 1,241 1,341 1,546 1,673 1,614 1,673 
469 525 514 522 524 516 
2,349 2,503 2,666 2,909 3,153 3,430 3,624 3,624 
Interest, Prices, Production Per Cent 
4.00 2.50 2.50 2.50 2.50 2.50 3.50 3.50 3.50 8.60 3.50 3.50 
4.46 2.58 2.74 2.74 2.72 2.69 2.99 3.19 3.12 3.16 3.14 3.24 3.21 
1953 =100 
111 106 100 118 131 142 136 137 144 144 142 
62b 111 112 100 104 116 143 163 123 134 148 164 
62c 107 108 100 164 220 204 189 216 238 
101 100 102 104 109 112 106 109 110 
100 104 105 109 112 106 110 111 110 
100 105 111 120 112 121 120 125 
100 109 117 122 126 129 120 112 129 
100 108 116 121 124 121 124 110 130 


International Trade Millions Kroner 


5 70 823 2,789 4,427 4,039 3,632 4,167 4,522 5,517 5, 868 1,856 1,354 1,330 1,477 
a 130 54 600 663 543 653 698 761 760 186 191 176 208 
os b 112 309 521 579 468 512 543 564 560 150 138 123 154 
326 679 430 361 460 471 503 558 185 126 106 135 
e 40 120 448 270 167 209 216 462 32 96 118 156 95 
a a dl 71 1,293 4,849 6,27 6,244 6,514 7,277 7,783 8,653 9,101 2,006 2,455 1,940 2,252 
845 901 654 1,263 1,454 1,601 1,564 826 612 344 307 
1953 =100 
106 100 115 117 133 133 128 139 
73b 100 100 113 116 128 130 121 137 
122 124 100 138 189 145 124 146 
74b 2 87 87 82 100 105 106 106 116 104 91 116 
107 109 100 119 113 119 128 119 100 
74d 109 149 108 100 123 102 118 113 
150+ 100 114 119 128 122 142 118 132 
76a 27 83 115 115 100 99 107 115 115 112 115 117 
76b 27 85 115 113 100 101 106 112 112 110 112 115 
151 100 105 109 114 112 114 116 115 
173 146 100 107 115 117 117 118 117 117 
77d 26 130 163 113 100 107 111 120 116 120 121 121 
78a I 97 201 128 100 106 148 174 142 157 168 177 194 
78b 152 310 241 100 94 140 244 155 161 214 224 377 
172 336 100 132 249 167 206 228 407 
1956 1957 1958 79a 26 85 102 105 100 98 100 102 101 105 100 104 
106 107 100 102 101 102 102 105 
National Income Billions Kroner 
NATIONAL INCOME 90 4.624 12.65 15.69 16.89 16.82 17.94 19.07 20.99 
NATIONAL PRODUCT 15.05 18.80 20.44 20.50 25.71 
Export Surplus 1.01 1.28 .97 .09 
Private Investment 3.98 5.08 5.20 5.24 5.58 6.06 6.10 
Private Consumption 10.01 11.28 12.41 12.85 13.97 14.65 15.69 
Government Revenue 1.14: 4.75 5.54 6.18 6.35 6.57 7.05 7.63 
Less: Transfer Payments 1.78 1.89 2.10 2.16 2.32 2.54 2.73 
Population: 2.92 million 1937; 3.46 million 1956. Annual average rates, period averages for periods which rates 
were administratively set, and conversion factors, kroner per 
Exchange Rates: Rates for the dollar are set administratively: dollar: 
par 7.143; buying and selling rates 7.135 and 7.15 kroner per dollar 
spread 1/10 per cent either side par). Rates for the cur- IFS Conversion Factors 
rencies Austria, Belgium, Denmark, France, Germany, Italy, the Exchange Rates Foreign 
Netherlands, Sweden, Switzerland, and the are free fluctuate Trade 
within limits approximately per cent either side par. 1937 4.043 1937 4.04 4.90 
Administrative rates for these currencies were discontinued December 1988 4.090 1948-Sept 1949 4.963 
14, 1953, except for the Italian lira which was included the arrange- Aug 28, 15, 1945 4.400 Thereafter 
ment on August 22, 1955, and the Austrian schilling which was included May 16, 1946-Sept 19, 1949 4.963 See notes to Bank of Norway Section 
on January 2, 1957. For other currencies, rates are set administratively. Thereafter 7.143 Through August 1949 


VoLUME XI, NUMBER MARCH 1958 


Quarters 
July Aug Sept Oct 


End Period 


30 
GR 51 5 
931 973 983 
20 512 19 
1,707 1,732 1,768 
79 80 81 
21 22 23 
Per Cent 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 
3.10 3.11 3.11 3.10 
142 141 137 142 140 130 
173 176 162 140 175 161 149 146 
224 213 202 176 211 206 190 184 
113 113 112 112 112 112 112 112 
113 112 113 112 112 112 113 
133 125 125< 
135 125 116 129 125 136 134 
130 123 114 128 135 134 
150 131 121 133 107 120 137 133 
103 104 106 107 106 106 106 
Millions Kroner 
1,539 1,371 1,418 1,535 458 467 463 581 
203 169 189 196 
i 63 118 97 123 > 68 < 30 78 
2,389 2 401 2 ORS 2,185 695 681 708 667 
405 451 405 302 164 111 130 
1953 100 
140 122 129 149 
140 130 130< 145 
146 129 129< 
129 108 94 >» 94< 
136 131 129 > 129< 
130 35 118 > 118< 118 
27 128 112 > 112< 132 
120 118 119 119< 115 
114 115 116 116< 113 
103 101 109 
110 112 112 112< 
115 116 116 116< 
124 126 126< 
191 151 120 105 134 114 113 109 
353 121 77 68 85 75 72 70 
112 109 108 108< 103 
111 108 106 106< 104 


Gold and Foreign Exchange; BANK OF Norway GOLD: See notes to 
Bank Norway section. FOREIGN EXCHANGE includes foreign long- 
term securities book value (10 million dollars 1937, million 
1948, and 15, 15, and million from 1950 through 1955. 
DOLLARS REPORTED US: Are deposits and 
short-term obligations for Norwegian account, reported 
all banks in the US. The data on holdings of Government and Banks 
presumably include amounts approximately equal the dollar 
component the data reported from Norwegian sources, LONG- 
Government securities with original maturities more than 
one year. IMF Position quota (50 million dollars) 
minus IMF holdings kroner, i.e., gold subscription minus net drawings 
Net EPU measures the credit received from EPU. The IMF 
and EPU entries represent resources made available received 
from IMF EPU and not the sums that Norway may draw. The data 
reported from Norwegian sources do not include the net IMF position 
nor deduct credits from EPU. 

Monetary Survey: consolidation the accounts the Bank 
Norway, the Treasury coin issue, the Joint Stock and Savings Banks, 
and the Post Office Checking and Savings Deposits. The accounts 
Savings Banks are included since their Monetary Liabilities are about 
per cent their total liabilities and are approximately per cent the 
monetary liabilities all banks. FOREIGN The net Foreign 
Assets and Foreign Liabilities reported below, less credit from EPU. The 


1957 «+ eee By Months 


Norway 


1958 Months 


Nov Dec Jan Feb 
Related Institutions, continued 
LIFE INSURANCE 
Premium Receipts 
Investment Income b55 
Benefit Payments 
Increase Total Assets 
Claims on Government a56 
Claims Local Governments b56 
Claims Private Sector 
Of Which: Policy Loans a 
Claims on State Banks, Etc a58 
Money and Quasi-Money b58 
Unclassified Assets 59 
Total Assets 
Interest, Prices, Production 
3.50 3.50 3.50 RATE 
3.12 3.12 3.12 GOVERNMENT 
121 120 SHARE Industrial a62 
137 138 136 Shipping b62 
176 167 165 Whaling 
112 112 111 Home and Import Goods 
113 113 114 Cost LIVING 
WAGES 
135 119 INDUSTRIAL PRODUCTION 
132 118 Home Industries 
142 124 Export Industries 
106 EMPLOYMENT 
International Trade 
436 518 
Fish 
Paper 
Ships 
761 757 cif 
131 149 Ships 
127 VOLUME a73 
Fish a74 
Wood Pulp b74 
Paper 
Whale Oil d74 
128 VOLUME (A).. 
127 VOLUME b75 
114 EXPORT PRICES (A) a76 
113 EXPORT (B) b76 
Fish 
Wood Pulp b77 
Paper 
Whale Oil d77 
106 101 FREIGHT RATES: Tramps a78 
111 IMPORT PRICES (A) a79 
108 IMPORT PRICES (B) 


data measure the domestic monetary effects foreign transactions the 
banking system CLAIMS GOVERNMENT include amount equal 
to checking and savings deposits with the Post Office. Assets= 
Liabilities the sum the comparable items the sections below less 
claims between the Bank Norway and the Joint Stock and Savings 
Banks. MONEY comprises the Monetary Liabilities the Bank 
Norway the Private Sector (all the form currency), Treasury 
coin circulation, Monetary Deposits with Joint Stock and Savings 
Banks, and Post Office Checking Deposits. The data on Money can 
also classified follows (in millions kroner): 


1948 1950 1951 1952 1953 1954 1955 1956 

Currency 2,133 2,311 2,531 2,787 3,002 3,192 3,183 3.360 
Deposit Money 2,855 2,520 3,081 3,203 3,231 3,283 3,473 3,505 
Money 4,988 4,831 5,612 5,991 6,233 6.475 6.656 6,865 


QUASI-MONEY comprises Savings Deposits with the Joint Stock and 
Savings Banks and the Post Office. COUNTERPART FUNDS are deposits 
with the Bank Norway representing that part the kroner counter- 
part aid granted prior April 1955 that has not yet been released 
the Norwegian Government (see notes Netherlands Monetary 
Survey and Government Finance section). Deposits made after 
March 1955 are included GOVERNMENT DEPOSITS. 


Continued Country Notes 


| 
Ay 


Pakista INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1937 1951 1952 1953 1954 1955 1956 1957 


Rupees per Dollar: 


1) , j3.328 3.280 3.282 3.308 4.730 1.760 1.725 4.730 4.742 1.765 4.760 
2) 13.333 318 3.320 3.340 4.782 4.80 1.778 4.782 1.795 4.805 4.805 
and Exchange Millions Dollars 


11 } 05 296 296 IR 370 7 g] 385 390 374 373 

203 339 119 119 122 164 172) 140 178 204 188 172 

103 103 103 103 103 102 102 102 102 102 102 

13 13 14 10 4 6 20 20 

Monetary Survey Millions Rupees: 


761 3,578 1,542 4,730 4,670 4,567 4,938 
193 644 1,082 921 966 969 968 
2 7 

4 


53 12 119 4 
33 y2 136 73 40 186 183 l 151 136 0 i4 217 
= 2,817 3, 280 2,630 2,670 2,919 105 H ) 1,04 8,571 3,689 3,640 4,050 
34 2,731 3,175 2 0 2,565 802 1,379 8,450 3,537 190 3,87 
a 143 209 149 135 168 178 l 44 78 311 189 215 
d 1,916 ) 1,995 2,194 2,412 946 ) 8,065 2,893 2, 838 
) 


Scheduled Banks 


40 144 210 151 137 170 183 218 215 180 314 191 218 
a 51 (4 61 40 55 50 a | S3 45 50 43 81 
b 93 139 90 98 115 134 137 133 185 264 148 137 


41 514 608 663 687 795 660 694 715 687 
42 91 92 110 115 109 110 107 118 115 
770 919 792 802 984 1,183 1,256 1,294 1,168 936 988 1,256 
1,180 1,499 1,400 1,544 1,854 2,593 2,151 2,140 2,441 
44 907 1,190 1,023 1,151 1,170 1,326 1,430 1,562 1,371 1,431 1,354 1,430 
45 228 282 268 338 4179 516 45 61% 634 564 554 545 
46 92 136 73 40 128 178 214 147 129 28 42 214 


265 277 289 329 373 423 887 402 415 423 

Interest and Prices Per Cent 
60 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 8.00 3.00 3.00 3.00 

61 1.02 1.02 1.10 1.01 1.30 1.45 2.04 2.92 1.49 1.08 2.69 

62 2.96 2.98 2.98 3.06 3.14 3.15 3.14 8.165 3.14 3.13 3.16 


1953 =100 
5 63 85 88 90 100 98 94 98 106 96 96 99 99 


International Trade Millions of Rupees 


370 


‘7 
10 7 638 
20 1,631 2,067 933 935 1,038 3 1,648 1,659 1,268 1,717 1,738 1,666 1,659 
2,270 2,572 2,501 2,517 2,626 3,055 
145 122 117 110 107 118 117 
770 919 792 802 1,256 1,294 1,168 936 988 1,256 
160 551 534 536 555 593 696 761 621 614 766 
Mi ions of Rupees: 
11,630 2,067 933 1,038 11,648 1,659 1,268 1,717 1,666 1,659 
991 1,247 1,663 2,125 1,225 1,154 1,223 1,663 
806 824 522 403 508 611 702 655 611 
117 188 203 213 230 260 297 297 267 267 273 283 
1,617 2,525 1,762 1,453 1,187 1,505 1,620 614 344 292 
519 962 864 631 349 364 145 113 
696 571 545 696 751 343 123 107 178 
1,817 2,083 1,158 1,104 1,087 1,986 332 396 559 698 
=100 
export a 77 75 87 100 50 60 47 77 57 30 22 
144 194 142 100 107 118 142 136 145 143 143 
137 209 155 100 109 109 124 120 124 133 119 
159 200 146 100 106 118 156 144 159 152 182 
117 102 100 120 158 158 158 179 
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1957 «+ By Quarters 1957+ By Months 1958 Months 
July Aug Sept Oct Nov Dec Jan Feb 


End Period Exchange Rates 

1.750 4.760 4.765 4.745 4.738 4.725 4.725 4.720 
1.802 1.800 4.805 4.805 4.800 4.790 4.778 4.778 4.762 SELLING RATE 

End Period Gold and Foreign Exchange 
STATE BANK 
UNG | 306 296 289 289 290 291 309 sue Department 11 
aT 1s] 13 140 155 145 138 138 139 140 158 } Indian Rupees e 
102 102 102 102 102 102 102 102 102 102 102 Other Claims India 
Banking Department 


Related Data from Other Sources 


Approximately End of Period Monetary Survey 
1,686 1,463 1,260 1,268 1,342 1,294 1,260 1,260 1,266 1,268 1,355 FOREIGN ASSETS 
3,084 23 680 3,299 3,370 3,444 3,476 3,618 3,680 3,708 CLAIMS ON GOVERNMENT 4 21 
106 106 106 106 106 108 168 228 248 CLAIMS PROVINCIAL 
1,149 1,294 1,121 1,084 1,146 1,175 1,247 1,294 1,382 CLAIMS PRIVATE SECTOR 
1,160 1,209 1,218 1,209 1,121 873 UNCLASSIFIED ASSETS 
6,980 7,109 7,507 7,206 7,072 7,165 7,239 7,420 7,507 7,566 Assets Liabilities 
54 051 1,998 », 039 5,056 5,160 254 5, 368 MONEY 2 
991 1,01 1,050 1,078 1,077 1,081 1,082 1,101 QUASI-MONEY 
730 764 715 682 730 747 764 736 GOVERNMENT DEPOSITS 
401 107 314 319 355 107 361 UNCLASSIFIED LIABILITIES 
Related Data 
785 738 698 822 708 655 731 842 804 819 BANK CLEARINGS 
Laat Friday Period State Bank 
1,463 1,260 1,268 1,294 1,260 1,355 FOREIGN ASSETS 
1,677 1,800 1,872 2,125 1,821 1,818 1,872 1,902 2,125 2,138 CLAIMS GOVERNMENT 
4,224 4,331 4,232 4,515 4,364 4,223 4,232 4,274 4,422 4,515 4.561 Assets = Liabilities z 
4,034 1,375 4,079 4,110 4,139 4,276 4,375 4,408 MONETARY LIABILITIES 
166 192 1s4 212 223 208 184 182 169 212 174 To: Banks 4 
523 623 730 764 715 682 730 T47 04 764 736 Government b 
3,124 3,399 3,087 3,124 3,174 3,298 3,399 3,494 Private Sector 
3,276 } 202 ,, 076 3,368 3,071 3,030 3,076 3,128 3, 248 3,368 3,442 In: Notes y 
758 923 1,033 1,007 1,109 1,049 1,033 1,011 967 Deposits 
Related Data 
287 283 287 297 283 281 287 288 293 297 TREASURY CURRENCY 
Laat Friday Period Scheduled Banks 
169 195 187 215 226 211 187 185 172 215 176 CASH 
122 142 139 133 178 167 139 138 122 133 128 At State Bank b 
689 795 747 818 829 828 817 795 808 CLAIMS GOVERNMENT 
116 106 106 109 106 106 106 106 108 109 110 CLAIMS ON PROVINCIAL GOvVT's. 2 
,223 1,149 1,146 1,294 1,121 1,084 1,146 1,175 CLAIMS PRIVATE SECTOR 
2,339 2,598 2,398 2,879 2,488 2,593 2,629 Assets Liabilities 
1,436 1,490 1,560 1,562 1,529 1,531 1,560 1,561 1,567 1,562 1,575 DEMAND DEPOSITS 44 
560 569 621 618 602 625 621 623 618 637 TIME 
166 147 147 208 CREDIT FROM STATE BANK 
Related Data 
Per Cent Interest and Prices 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 DISCOUNT RATE 
2.88 1.55 1.49 1.47 2.20 2.31 2.70 CALL MONEY RATE 
3.19 3.20 3.20 3.20 3.20 3.20 GOVERNMENT BOND YIELD 
1953 = 100 
102 104 108 110 106 109 109 110 110 110 Cost LIVING 
Millions Rupees International Trade 
651 294 233 107 EXPORTS 
125 178 177 192 IMPORTS, cif 
19563 = 100 
84 34 15 14 16 14 26 Cotton a 
156 147 153 EXPORT PRICES 
134 127 120 > 120< 122 Cotton a 
173 163 168 160 Jute 
186 177 IMPORT PRICES 
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Pakistan 


INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 


(—) SURPLUS 170 204 
Expenditure 1,104 1,589 
Lending 109 102 


FINANCING 


Net Borrowing: Rupees 408 
Foreign Cy. 81b 

Foreign Grants Received 

Monetary Operations 219 315 

Use Cash Balances 202 222 300 


National Income 


NATIONAL INCOME 17,151 18,469 


Population: 70.1 million 1941; 84.7 million 1957. 


Exchange Rates: The par rate for the dollar 4.762 rupees per 
dollar. The Pakistan rupee was not devalued nber 1949 when 
sterling and the Indian rupee were devalued. The devaluation of August 
1955, however, between the Pakistan 
rupee and sterling and the Indian rupee cember 1951 when the 


Septen 


restored the pre-1949 rel 


lati 
t 


sterling /dollar rate was allowed fluctuate, tan rates for non 
sterling currencies have fluctuated wit 

Annual average rates, period averages for periods which rates 
were administratively set, and conversion factors, rupees per 


dollar: 


IFS Conversion Factors 


Exchange Rates Foreign 


Trade Exchange Gold 
April 1948-1951 8.3 3.31 3.31 
52 3 4.76 
3.1 4.76 3.31 
Jan/July 3 hired ua 1952, is valued 
Aug ‘Dec a es per dolla 
Gold and Foreign Exchange: The change the dollar value 


foreign assets 1949 resulted largely from the devaluat 
the Indian rupee. Data include 1.2 mill gold held with 
the Reserve Bank India, pending transfer Pakistan. OTHER CLAIMS 
INDIA represent the State Bank’s claim against the Reserve Bank 
India arising from Reserve Bank notes withdrawn 
Pakistan after June 1948 the State Bar 
DOLLARS REPORTED are deposit 
held for Pakistan account reported banks York 
Reserve District. Insofar these are owing official institution 
presumably include, approximately equa 

from Pakistan sources. NET IMF 


ion of sterling and 


fron 


circulation 
Monetary Survey 


rt-term obli 


ION 1 


1953 


Millions Rupees: Year 


411 
412 
464 


359 


Millions Rupees 


1956 +++++++++ By Quarters 


1955 1956 
April Ist 

427 
1,214 


600 


1,478 1,667 
163 32 
67 

18 
94 66 
24 197 
3 100 


Year Beginning April 


18,156 
million dollars) minus IMF holdings rupees, i.e., the gold subscription 
The IMF entries represent resources made available IMF and not 
the sums Pakistan may draw. The data reported this section from 


tan irces not 


lude the net IMF position 


Monetary Survey: consolidation the accounts the State Bank, 
the Scheduled Banks, the Post Office Savings Bank, and the Treasury 
The statistics Pakistan begin after 


currency circu 


the separation Pakistan and India (See notes India February 1958 
issue FOREIGN ASSETS: I Break symbol between 1937 and 1950 indi- 
cates changes resulting from the devaluation sterling and the Indian 
rupee in 1949 The book val of holdings of Indian rupees was not 
changed until 1950. The symbol between 1951 and 1952 indicates that 


prior March 1952 the State Bank published data its 


Foreign 
Assets and since then on the holdings of the Is 


Department only. 


The symbol between June and September 1955 marks the devaluation 
the Pakistan rupee. CLAIMS GOVERNMENT data are incomplete 
the following respect Prior 1953 data are shown, since 
Scheduled Banks’ hold and provincial government 


after data not include Banking 
Government, which are reported 
only combined total with foreign securities. 
equivalent the Treasury currency circula- 
ings Bank deposit I Proceeds of the revalua- 
ist 1955 were used reduce State Bank Claims 
UNCLASSIFIED ASSETS include all Claims Govern- 
prior 1953 and, after 1951, Banking Department foreign 
MONEY comprises Monetary Liabilities 
» the Private Sector and Provincial Governments, 
with Scheduled Banks, and Treasury currency 
lude the very small deposits of foreign central 

million rupees the end 1954). Data 
and coin throughout. These ceased legal 
different dates between July 1949 and September 1951. 
1949 the State Bank had returned 1,252 million rupees India 


on 


tender « 


of June 


213 
39 
139 153 
Departn 
in the | 
Data 
tion and 
tion of t 
on Gove 
ment for 
and gov 
the Stat 
Demand 
nag 
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Pakistan 


notes the Reserve Bank India, and has assumed liability for the 
516 million Pakistan notes that had been issued the Reserve Bank 
the end June prior the establishment the State Bank. 
Partial settlement for these transactions 1,768 million rupees 
made the transfer 1,277 million rupees assets from the Reserve 
Bank the State Bank and the balance 490 million rupees still 
outstanding claim against India 


The data can also 
classified follows (in millions rupee 


1950 1951 1952 1953 1954 1955 1956 
Currency 1,992 2 2,151 2,372 2,575 2,990 4,467 3 
Deposit Money 980 1 1,078 1,206 1,284 1,552 1,471 1 
Money 2,972 3 3,228 3.578 3,859 4,542 4,938 


QUASI-MONEY comprises Time Deposits Scheduled Banks and Savings 
Deposits the Post Office Savings Bank. GOVERNMENT DEPOSITS 

since June 1956 include the rupee equivalent the dollar cost 
commodities received Pakistan under economic aid. These amounted 
(in millions rupees 


1956 1957 
June Sept Dec Mar June Sept 
160 21 379 403 607 670 


BANK CLEARINGS are monthly totals and averages monthly totals 
checks cleared all clearing houses. The number clearing houses, 
however, has been increased in 1948, 1949, 1952, and 1953. 


State Bank: The composition the State assets was affected 
the devaluation sterling and the Indian rupee September 1949; 
the revaluation the Bank’s assets was made stages between Septem- 
ber 1949 and June 1950. The losses sterling and Indian rupee assets 
were made the issue Pakistan Government securities. Foreign 
Exchange holdings were again revalued August 1955 when the Pakistan 
rupee was devalued. Beginning 1952 Banking Department holdings 
Foreign Assets and its Claims the Government the form securi- 
ties are not classifiable, but are included Assets Liabilities. Their 
combined total amounted 255, 287, 115, and 238 million rupees the 
ends 1952 through 1955. CLAIMS BANKS relate mainly Scheduled 
Banks; also includes credits granted Provincial Cooperative Banks. 
Assets Liabilities the balance sheet total, less notes held the 
Banking Department. 


Scheduled Banks: Most banking business Pakistan conducted 
the Scheduled Banks. The Non-Scheduled Banks are not important 
Pakistan are their counterpart India and their number declin- 
ing. Cooperative banking has expanded since the partition, but there are 
organized statistics available the cooperative credit system. 


CLAIMS PRIVATE SECTOR includes advances banks (amount- 
ing about million rupees the end December 1953) well ad- 
vances businesses and individuals. Assets Liabilities represents the 
total reported assets, less interbank current deposits and loans. 
Prior 1953, data represent the total reported liabilities. 


Interest and Prices: The Discount Rate the State Bank the 
rate which the Bank discounts eligible paper for banks. 
Since August 1952, the volume discounts has times been large, 
shown the amounts Claims Banks the State Bank 
section. The rate has remained per cent since July 1948. CALL 
MONEY Rate: Inter-bank call loans in Karachi. Insofar as banks can 
borrow from the State Bank, Discount Rate sets upper limit the 
Call Money Rate; the fluctuations the rate between zero and Discount 
Rate therefore tend reflect the ease tightness cash posi- 
tions. GOVERNMENT YIELD: Yield maturity per cent bonds 
1968. The monthly data are averages Friday yields; quarterly and 
annual data are averages the monthly data. Cost LIVING 
entry for 1948 refers April 1948 1949. 


International Trade: The data are from customs sources. They 
omit overland imports from Afghanistan prior 1951; exports prior 
1951 exclude export duties which for cotton were about per cent 
and for jute about per cent the value these exports; the import 
figures (which include private imports and government imports other 
than defense stores) appear low. The data report surplus 
most years, while the balance payments data for trade other than 
government exports and imports, plus current transactions govern- 
ment account report smaller surplus deficit most years. The 
cotton and jute with 1953 weights. The indexes Export Prices and 
Import Prices are calculated the Office Laspeyres indexes 
with April 1949 weights. The index export prices and 
the indexes the unit value exports cotton and jute include export 
duties; estimates export duties have been included the calcula- 
tion for the indexes prior 1951 when the trade data exclude export 
duties. The indexes export prices Cotton and Jute are unit values 
exports. 


BALANCE PAYMENTS: Data are summarized from the IMF Year- 
book. The trade entries are based exchange control records and 
cannot be reconciled with /FS figures; moreover exports exclude all 
trade with Afghanistan and overland trade with Iran, and imports 
government account are excluded from imports but are included the 
entry for government debits. All entries for aid transactions are 
based sources. The items affected are Government, n.i.e. (credits 
and debits), official donations, loans received, short-term liabilities, and 
other foreign assets. (In Millions Pakistan Rupees 

First Half 


1954 1955 1956 1956 1957 
Goods and Services 203.4 22.9 835.4 205.1 360.2 
Exports, fot 1,120.1 1,520.1 1,745.6 965.6 893.9 
Imports, private, fot 420.1 404.0 
Transportat and insurance (net 7 57.8 7 2.8 44.7 
Government, n.i.e.: credits 26.7 26.3 43.6 18.3 47.7 
Government, n.i.e.: debits 
neluding imports 491.4 803.1 
Other (net 18.5 65.0 95.4 47.6 0 
Private Donations 31.9 26.3 54.6 13.4 12.1 
Private Capital 33.7 3.1 11 9.8 7.8 
Official Donations 39.4 284.5 433.2 302.3 156.3 
Official and Bank Capital 139.4 193.1 362.0 101.3 183.9 
Long-term capital 
Loans received 58.3 53 .5 156.0 112.2 43.2 
Official repayments 4.3 8.6 12.1 5.2 69.1 
UK securities 12.4 18.6 58.8 66.6 66.7 
Short-term capital 
Liabilities 6.5 ~ 126.9 82.1 156.9 
Sterling balances (increase 14.0 178 8 1 78.4 
US dollar balances (increase 1.§ l 7 27.0 412.5 
Other foreign assets (increase 21.0 g.8 10.1 39.3 16.3 
Monetary gold (increase 2.8 2.0 2.0 
Net Errors and Omissions 22.8 84.9 15.5 27.3 24.3 


Government Finance: Data comprise closed budget accounts adjusted 
approximately cash basis for REVENUE includes the net cash 
receipts State Trading Schemes and government enterprises. LEND- 
ING, primarily provincial governments, net repayments. MONE- 
TARY OPERATIONS 1950 comprise Treasury Bills transferred the 
State Bank payment for losses incurred the Bank’s holdings 
foreign assets result their depreciation terms the Pakistan 
rupee. 1951 includes the national currency subscription IMF, 
IBRD. i955 devaluation profits transferred the government from 
the State Bank well the additional payment the IMF subscrip- 
tion arising from the rupee devaluation are included. TREASURY 
POSITORY FUNCTIONS include the net change balances held with 
Treasury offices arising from transfer funds domestically and abroad 
well net transactions. 
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1957 
672 
254 


Panama 


Gold and Foreign Exchange 


Monetary Survey 


Government Finance 
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24.6 
40.6 
9.6 
12.8 


19 


56 


10) 
4 
) 
111 


26.5 
5 4 
2.3 

46.0 
5.8 

96.1 


18.0 
6.7 


20.6 
56.7 
24.0 


& 
oo 


& 


99 
61 6 


45 
1.71 19.82 
149 
| 

17 

101 100 


FINANCIAL ST 


By 


ATISTICS 


Quarters 
IV 


Millions of US Dollars: 


45.5 11.6 


93.8 
19.6 
74.3 

Villior 
46.8 42.8 
31.4 27.4 
15.4 15.4 


2.5 2.4 


103.5 
19.8 
83.8 


48.1 

5.6 5.8 
35.3 34.5 


42.2 


109.3 
17.6 
91.7 


of Balboas: 


9 


Millions of Balboas 
16.8 18.9 
6.2 5.8 
10.8 11.0 
15.4 15.4 15.4 
21.7 21.8 20.8 
56.7 56.6 57.8 

5 


te 
t 


~ 


on 
nwo ct 


8. 4.9 
2.5 2.4 
26. 27.8 
47.8 
11.5 


( 
7.0 7.2 
1 
99 99 
Villions o 
00 7.73 
6 
05 22 
72 6 
21.22 19.90 


101 
102 102 
66 so 


103 


Villions of 


2.16 1.86 


llions of Balb 


oas: 
2.6 
4.8 
3.6 
4 
9 


~ 


953 100 
Balboas 


Balboas 
1.79 
11.04 
12.83 
1.26 
10.59 
12.57 


‘ 10 38.2 49.4 52.4 48.2 42.1 «2.2 40.6 
11 59.2 80.8 73.8 85.7 109.3 136.0 82.0 
16.1 29.4 25.5 22.1 17.6 18.3 
€ | b 43.1 51.5 48.3 63.6 91.7 120.8 63.7 
‘ ) 20 .8 | | 53.7 49.6 43.4 43.3 41.9 43 
a 38.3 34.1 28.0 
b .6 15.4 15.4 15. 
22 3 zo. 43.7 50.5 50. 
24 .8 25. 32.6 1.3 84.3 34. 
— 25 .5 oe 18.4 2.1 20.4 21.3 22.2 
26a 4 3. 6.3 10. 9.0 13.2 10.1 10. 
26b 1g .0 29.5 25.3 + 20.0 21.4 21.3 
26c¢ 4 8.7 8.7 9.3 10 9.2 10.1 10.3 10. 
27 0 1.0 _ 3.3 3.2 3.8 2 3.1 1.6 2.1 as 
2Ra 48.0 50.0 4.4 60.6 60.9 60.1 62.6 
28b 9.2 16.9 21.1 26.0 24.3 26.9 
‘ L 28c 1.0 1.1 & . 1.4 1.3 1.4 1.4 1.3 1.4 1.4 
Deposit Money Banks 
10) 19.1 82.1 34.0 32.2 21.0 18.9 || 
a 8.1 7.0 7.3 6.4 7.7 
b 25.1 24.9 14.6 11.2 11.8 
dla 15.5 15.4 15.4 15.4 16.4 
11.3 l 20.8 
60.5 61.2 57.8 
: i2a 19.] 22.3 2 23.4 
42b 3 7 
i3a 8.3 6.7 7.9 Pi 7.9 
13b 29.6 25.3 22:7 21.7 20.0 1.3 21.7 
1.1 1.5 1.0 1.0 
2.3 3.0 8.0 3.1 
M 
45 4.1 12.6 l l 15.4 
1.9 5.4 4.8 5.6 
1.7 3.4 4.8 
1.0 2.5 4.2 
i6a 2.6 2.5 2.6 
17.2 19.6 21.4 29.7 
31.2 44.2 37.4 47.0 
i7a 6.4 7.9 10.0 
i7b 1.4 1.4 3.4 3 3.8 
iSa 10.6 11.8 11.8 14.2 13 14.5 
18b 3. 5.7 5.9 6.2 7.5 
6.7 6.0 6.4 6.8 
International Trade 
13.58 25.65 24.20 25.9 
c Ry 1.63 1.03 .70 
129 103 100 116 138 146 122 
a 124 105 87 100 122 148 156 126 92 
| i b 206 73 132 100 hd 75 ye | 74 104 
74 59 9] 102 100 102 10° 99 97 104 
101 100 100 100 103 104 104 
80 1.54 ) 1.36 1.28 
a 33.22 . 82 412.14 43.28 45.28 18.78 11.77 15.64 10.32 
42.14 43.86 13.04 13.48 15.19 
\ 06 55 25 26 63 42 .04 
/ / 83a 14.04 13.48 18.95 21.37 35.65 39 67 19.69 
83b 10.56 10.28 11.38 11.12 12.57 12.18 12.14 12.61 
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Quarters 


End Period 


116.7 135.0 
101.0 109.8 


End of Period 


End Period 


] 


1853 100 


99 au 


Millions Balboas 


1958 Months 


Panama 


Gold and Foreign Exchange 
Deposit MONEY BANKS 
Related Data from Other Sources 
Panamanian and Banks 
Private Sector 
Monetary Survey 
FOREIGN ASSETS 
Cash 
Foreign Investments 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
FOREIGN DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


NN 


BANK 
mestic Demand Dep 
Foreign Deposit 
Quasi-Money 
Deposit Money Banks 
PRIVATE BANK 
CASH 
Currency 
Deposits Abroad 
FOREIGN INVESTMENTS 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CURRENT AND SIGHT DEPOSITS 
BANKS 
TIME AND SAVINGS DEPOSITS 
FOREIGN DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
GOVERNMENT BANKS 
CASH 
Currency 
Claims on Banks go 
Deposits Abroad 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Liabilities 
CURRENT AND SIGHT DEPOSITS 
DEPOSITS BANKS 
TIME AND SAVINGS 
GOVERNMENT 
CAPITAL ACCOUNTS 
Prices 
Cost LIVING 
International Trade 
EXPORTS 
Bananas 
Cacao 
Abaca 
Reexports 


fob 


Cro 


IMPOR 
“ORT PRICES 4 
sananas 
acao 
Prices (US Exports) 
Government Finance 
DEFICIT SURPLUS 
Reve nue 
Expenditure 
FINANCING 
Net Domestic Borrowin 
Net Foreign Borrowing 
Use Cash Balances 
DEBT 
FOREIGN DEBT 


July Aug Sept Oct Nov Dec Jan Feb 
7.9 9 2 7.9 
129.0 136.0 128.6 131.9 129.0 140.3 133.0 136.0 
19.2 15.2 23.5 19.7 19.2 19.9 17.2 l 4 
109.5 120.8 105.2 112.2 109.8 120.4 115.9 120.8 
10.4 0 39.0 
15.4 5 4 5 9.5 
1.0 6.6 5 64.5 59.5 64 
101.2 106.4 107.7 104.9 107 .7 104.9 
5.9 j 37.7 0 
22.8 23.4 4.2 23.4 24.2 3.4 
9.8 12.7 10.0 16.2 10.0 10.2 
0.0) 4 19.4 22.2 19.4 
10.6 10.9 11.2 11.1 
5 
61.3 67.8 67.3 64.9 72.3 65.0) { 
1.5 1.6 1.6 Pe 1.6 1.5 1.9 1.6 
End of Period 
7.3 6.3 6.7 6.7 
15.7 l 3 15.5 
15.4 ; 9.5 4 
22.4 3.3 0 7 23.0 
6.4 6.1 9.0 6.1 
4; 3 6 23 6 
8.2 8.4 8.4 8.1 
1.4 5.9 ica 3.9 iz 
1.4 2.9 
11.8 11.9 14.0 14 14.0 14.5 
15.0 l 15.8 ; 15.8 3 
9.8 + 10.0 10.2 10.0 10.2 
8.75 4.91 4.44 96 38 2.91 
6.32 6.81 6.49 6.49 1.85 2 492 » » 20 17 > ¢ 
19538 = 100 
144 158 148 164 154 154 183 VOLUME EXPORTS 
162 132 173 159 157 Bananas 
104 157 is 13 110 144 12s Cacao b 
102 102 102 102 102 102 102 102 102 102 a 
62 bo Liz > | > b 
107 107 107 106 107 108 108 
Millions of Balho 
1.01 O4 80 
12.76 13.40 a 
11.75 13.44 b 
84 1.49 aSl 
1s b81 
12.40 12.88 12.90 b83 


Paraguay 


Exchange Rates 


40} 1957 


Gold and Foreign Exchange 


Currency and Deposits 


Prices 


Exchange Rates: Augu 
fluctuating rate applicable 
the new system all] export 


effect have been removed a 


ing rate. present 


the par value of 60 guaranies 

March 1956 Paraguay establi 
per dollar, replacing the 
time greatly simplified its exchz 


Rate 
guaranies per dollar 


6( Appl 

ac 

85 Appl 
Free Rate App 


1951 


4.92 6.00 13.20 


te 


.05 9.00 30.00 


15.00) 
15.00 

18.00 
9.00 39 20 
6.00 15.00 15.00 


49.00 


b 3.04 3.66 4.37 
c 5.18 8.7 6.04 
13 4.15 5.35 ». 00 
14 .88 88 

20 229 395 590 
a 129 215 358 
101 180 231 
21 21 41 66 
22 13 { 

30 10 883 1 668 
31 112 106 


tw 


» all exports, essential 


ns, and certain 


es to non-essential 
Jaranies per a ar 


es to capital transactions ar 


official market 


ar value of 60 g 


uaranie 


anies, and at the same 


8, £ ans 
60 guaranies plus surcharge 
i services not included in the 


188 
a 105 123 
b 145 217 
117 
61 2? 06 20 26 100 
70 167.7 208.9 298 .2 72.6 
71 84.8 166.5 278.4 89.0 
72 8.24 33. OF 37.68 31.29 30.68 
73 «8.46 18.77 25.37 30.66 24.31 
Millions of Guar 
960 
12, 1957 single exchange market with 
to all transactions was introduced. Under 
are subject tax per cent, resulting 
above Import surcharges previously 
import payments are made the fluctuat 
anti exchange tr ns t ‘ place it 
per dollar 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


per Dollar: 


33.00 38.00 
25.79 39.00 
18.00 23.20 
15.00 15.12 
18.00 19.00 
25.79 30.00 
49.00 48.93 
21.00 
30.0 21.0 60 ”| 60 .00 60.00 60.00 60 .00 
42.0 65.0 
27.0 
27.0 75.0 110.20 
6.0 21.0 | 85.00 5.00 85.00 85.00 85.00 
65.0 
63.30 68.25 113.00 106.60 129.28 120.10 113.09 
Million sof US Dollars 
9.89 11.92 12.68 13.61 10.22 12.77 13.48 12.68 


9.70 11.73 12.50 13.40 10.03 12.58 13.30 12.50 


3.58 3.58 3.98 3.98 
Millions Guarantes: 
1,084 1,439 1,938 1,429 1,828 1,938 
648 850 1,129 811 998 1,045 1,129 
436 589 809 618 783 
164 218 288 456 294 328 288 
10 458 169 163 317 280 369 
Millions Guarantes 
1,727 2,701 3,008 3,455 2,568 2,749 2,986 3,008 
I 208 250 761 816 613 766 S09 761 
668 811 152 300 294 147 203 52 
776 1,694 1,988 1,555 1,596 1,664 1,694 
59 25 236 i 53 94 149 236 
Millions Guarantes 

1,342 

QR 

R4 ? 
1953 =100 
124 145 192 164 192 206 207 
120 148 180 167 179 185 188 
Millions Guarantes 
813.0 1,056.3 2,076.6 2,561.5 415.9 641.1 512.5 507.1 
992.4 1,231.4 1,465.1 370.2 395.8 370.7 328.4 
Millions of US Dollars 
33.97 35.10 36.69 90 8.95 10.73 8.54 8.47 
32.88 28.96 24.63 6.86 6.62 6.06 5.09 

inie National Income 
8,718 10,920 13,712 NATIONAL INCOME 


Prior March Paraguay had complex system multiple rates 
ffective export rates were based on a rate of 21 guaranies per US dollar 
plus Important effective export rates are shown 
above through January 1956 (cotton 38, quebracho 39, timber 43, hides 
42). Other export rates ranged from 10.00 to 48 93 In addition, through 
December 1955, a few exports received rates ranging from 15.12 to 19.00. 


Import rates ranged from 


cross rates between currency areas 


guaranies per dollar with broken 
Exchange for imports was allocated 
groupings: (1) the dollar, pound sterling, 
1 since late » 1955 Belgian frane and Deutsche mark with 


according to 2 curre ney 
Swiss franc 


effective import rates 35, 45, 55, 60, and guaranies per 
and (2) all other currencies with effective import rates 21, 27, 
36, 50, 55, 60, and 65 guaranies. { Prior to November 1955 a third set 
rates (21, 25, 27, 30, 36, and guaranies per dollar) applied im- 


ports from Argentina. 


30.00 
16.50 
80 : ; 
1958 
8.05 31.50 58.50 
18) 
4 4.10 6.10 I 7.08 8.48 4.26 
2.77 1.17 
rol 6.00 
871 
, 478 
393 
147 
158 
1,120 
121 
272 565 
159} 1956 1957 
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I il It IV July Aug Sept Oct Nov Dec Jan Feb 


End of Period Exchange Rates 


60.00 60.00 ) 93.67 60.00 83.: 86.7 94.18 94.60 93 .67 Export RATE 


60.00 60.00 60.00 PRINCIPAL IMPORT RATE 


102.00 85.04 102.00 110.80 111.30 


OTHER RATE 


119.50 105.06 FREE RATE 
End Period Gold and Foreign Exchange 
15.03 12.47 of CENTRAL BANK 
14.86 12.31 Foreign Exchange 
US Dollars 
Sterling 
Other 
Related Data from Other Sources 
Net IMF 


Currency and Deposits 
MONEY 

Currency 

Deposit Money: Other Banks 
GOVERNMENT DEPOSITS 
PREPAYMENTS FOR EXCHANGE 
Assets the Central Bank 
ASSETS 
FOREIGN ASSETS 
LOANS INVESTMENTS 

Government 

Business and Individuals 
CREDITS OTHER BANKS 


Assets of Other Banks 
TOTAL ASSETS 
FOREIGN ASSETS 
LOANS INVESTMENTS 
Government 
Business and Individuals 
CASH 


1,891 
1,032 


End of Period 
3,219 3,462 


End Period 


1953 =100 Prices 


222 232 236 235 WHOLESALE PRICES 
200 208 210 Cost LIVING 


Millions Guaranies International Trade 


fob 


169.3 918.2 R58 
Millions Dollars 
6.17 10.34 2.96 


EXPORTS 
5.08 7.45 8.60 4.09 


Imports, fob 


Prior February 1956 quotes under Free Rate refer rate for 
invisibles. The application the exchange rates effect the end 
1955 was follows (in per dollar): 


Buyino Rates 


of cotton 
| quebracho 
1 


timber 


hides 


Other tax rates 


Other export rates 


PRINcIPAL Import Rates 
fo heat from Argentina 

2 


Other imports: Argentina 
8 Dollars, sterling, Sw. fr., B. fr 


Other Currencies 
4 Invisre ces Rate 


Continued Country notes 


2 
4 
10 
a 
b 
c 
End Period 
m7 1,924 1,931 1,874 1,894 1,931 1,841 20 
1,148 1,111 1,136 1,114 1,124 a 
776 738 820 717 
454 535 589 156 589 604 589 491 156 156 21 4 
498 574 392 163 475 392 397 163 
3,714 3,416 3,740 3,573 3,455 
1,949 2,304 2,290 2,289 2,221 2,264 2,200 2,256 2,289 2,298 
211 288 286 300 245 268 226 301 100 299 a 
1,738 2,016 2,004 1,976 1,996 2,004 1,955 1,999 
188 192 is 44 60 45 48 28 44 6 33 
40 
41 
a 
b 
43 
70 
73 
1955 
38.00 
39.00 
23.20 
42.00 
| 19.00 
30.00 
48.93 
36.00 
21.0 
65.0 
{ 27.0 
76.0 
65.0 


Exchange Rates 


Peru 


INTERNATIONAL FINANCIAL STATISTICS 


1937 -1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 
Soles per Dollar Its Sterling Equivalent 
iiesneeeneiaal 1) 4125 14.9 15.28 15.60 19.89 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 
2) aad 15.01 15.36 15.72 19.96 19.06 19.55 19.05 19.17 19.30 19.34 19.08 19.05 
: 3) ( 15.00 13.45 15.21 19.24 18.41 18.89 18.60 19.11 18.82 18.84 18.73 18.60 
13.09 15.2 19.37 18.53 19.36 18.70 19.24 19.19 19.24 18.83 18.70 
Gold and Foreign Exchange Millions Dollars 
1 20 3.6 60.2 5.7 48.9 55.8 51.9 66.9 49.4 52.5 $7.1 66.9 
1.0 45.7 46.1 6 By 1 34.9 35.0 35.0 35.1 
b 0 22.6 14.5 9.6 12.¢ 20.9 17.0 31.8 14.5 17.5 22.1 31.8 
11 8.0 17.0 11.8 13.2 14.2 14.0 19.6 16.8 [7.4 0.3 18.1 16.8 
12 60.2 47.2 60.9 68.0 83.4 92.2 83.6 9 92.1 79.9 82.2 83.6 
a 37.7 24.0 1.4 41.6 30.6 33.3 17.5 41.6 
11.0 11.8 14.8 20.2 30.2 28.8 
14 2 2 6.3 6 6.3 6 6.3 


Monetary Survey 


Commercial and 


6} 


Development Banks 


Interest, Prices, Production 


794 752 990 1,048 972 1,072 1,113 1,28 
154 1,088 1,448 1,702 1,601 1,531 1,593 1,686 1,796 1,881 
189 1,805 361 2,99 606 4,339 4,569 4,789 4,863 4,946 
23 1 108 100 121 1 414 7 51 496 44 440 15 
249 976 936 1,164 272 1,441 936 
4,034 4,916 811 6,542 8,793 153 9,558 
229 1,969 2,412 472 3,635 3,990 4,105 
216 353 128 510 629 606 606 629 
a 228 2.758 728 4 7 4.7K 999 6.903 6,06 6,948 7,470 7,193 

Mil f Sole 

30 67 529 661 ‘7 11 724 675 961 i 628 686 774 961 

108 100 121 201 507 496 440 
129 124 184 159 201 i70 356 450 

155 1,880 1,98 4 2,014 609 l if 2,643 2,731 982 

134 1,274 1,511 2,0 2,218 2,914 2,454 
633 657 668 914 665 790 914 
915 1,04 1,178 1,984 1,717 1,771 1,924 1,984 
1,034 1,208 1,379 1,602 1,890 1,922 2,061 2,153 
Zz 5 240 03 6x 4° 160 163 634 433 393 6 634 

avings Banks 3 of Sole 
40 51 0 474 71 662 684 68S GF 654 R29 965 
108 768 1,003 1,313 1,462 1,648 2,358 233 
47 ) 299 180 20 ) ) 414 41 496 09 541 
129 124 184 126 159 201 364 402 201 
49 47 21¢ 353 128 510 10 x6 629 606 612 629 
ions of Soles: 
50 18 ) 0 RR 85 82 
b 17 26 2 x 6 4 39 3 4 39 
51 4 37 15 1 169 272 221 
52 4 439 ) 691 6s 970 1,090 1,039 922 1,090 
889 1,236 1,478 1,515 499 1,603 
53 14 189 j 250 256 ) j 306 2 324 
Per Cent 
60a 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
60b 4.50 4 ) 4.00 4.00 1.00 1.00 1.00 4.00 1.00 4.00 4.00 4.00 4.00 
7.99 7.43 7.42 7.82 7.70 7.79 7.95 7.50 
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End Period 
19.00 19.00 19.00 19.00 
19.04 19.07 19.19 19.17 
18.73 18.84 18.80 19.11 
18.80 18.91 18.92 19.24 
End Period 
59.3 59.7 43.0 33.5 
35.2 35.3 15.3 27.8 
24.1 24.4 ue 5.7 
15.8 18.4 17.6 
81.6 75.2 61.1 59.9 
39.8 .9 22.6 21.7 
41.8 37.3 38.5 8.2 
36.7 32 35.5 
6.3 6.2 6.3 6.3 
End of Period 
1,116 1,171 841 
2,155 2,192 2,302 
5,117 5,440 634 
563 471 625 783 
1 ,262 1,492 1,689 
10,217 10,765 11,091 
4,194 4,267 
3,041 3,183 291 
668 705 732 
1,562 1,781 
6,946 8,118 8,744 
End Period 
R16 R22 507 
1,647 1,687 1,871 
563 171 625 783 
287 324 515 i70 
3,319 315 3,380 468 
3,096 106 3,147 
1,014 465 973 
2 056 2,107 2,131 
2,276 2,411 2,477 2,505 
R20 695 664 722 
13 100 108 4S 
91 64 64 
33 35 
56 56 7 
54 55 56 
End Period 
1,051 1,002 1,012 
337 S77 ‘29 
713 625 583 
300 350 44 
452 149 28 
72 72 74 
», 046 369 560 
8,182 8,722 9,18 
> B39 2,8 
2,115 2,105 
72 93 
2,412 2,082 2,693 
38 29 
287 515 70 
668 705 732 
End Period 
155 93 93 
76 35 
79 59 
138 104 
1,280 ,338 
1,800 1,813 
337 346 362 
458 161 
443 157 i71 
Per Cent 
6.00 6.00 6.00 6.00 
4.00 1.00 1.00 1.00 
7.64 7.64 7.67 


July Aug Sept Oct Nov Dec 
19.00 19.00 19.00 19.00 19.00 19.00 
19.08 19.08 19.19 19.19 19.18 19.17 
18.83 18.79 18.80 19.11 19.11 19.11 
18.91 18.87 18.92 19.27 19.25 19.24 
57.6 54.3 13.0 31.0 33.2 3.5 
35.3 35.3 35.3 27 7 27 5 27 5 
17.0 17.9 17.6 
73.2 72.0 61.1 63.9 61.8 59.9 
35.1 30.9 22.6 24.0 22.4 21.7 
38.1 41.1 19.9 8.2 
35.8 33.7 32.7 35.0 $5.5 
6.3 6.3 6.3 6.3 6.3 6.3 
1,107 841 
2,186 2,302 
5,548 5,63 », O88 », 035 
546 625 689 719 783 
1,689 
11,091 
4,468 4,439 
3,23 3,264 3, 291 
719 733 
730 730 732 752 
S08 8,636 8. 7R9 9 239 
784 120 278 319 
1,690 1,720 1 1,779 1,805 1,871 
546 629 689 719 783 
407 384 514 495 4170 
3,439 3,496 3,380 3,276 3,376 468 
3,214 3,210 3,147 062 102 3,227 
993 973 865 
2, 187 2,182 2,131 2,147 
2,549 2,496 2,477 2,456 2,433 2, 005 
666 714 669 606 669 722 
139 139 108 6 124 9S 
80 &3 69 
55 
57 57 
1,046 1,049 1,012 
419 382 29 106 
627 667 583 
341 334 8] 
440 431 28 
76 74 74 101 91 
»,473 5,473 5,560 5, 587 », 443 
9,183 
2,904 2,899 2,897 2,787 
2,220 2,202 
678 697 
2,619 664 2,693 2,710 
35 18 529 600 
407 384 515 514 196 170 
730 730 732 752 
93 
1,532 1,628 
1,876 1,976 
353 357 362 368 
164 167 171 


6.00 6.00 6.00 6.00 6.00 6.00 
4.00 4.00 4.00 4.06 4.00 4.00 
7.64 7.64 7.74 7.89 


193 


1958 Months 
Jan Feb 


20.32 
20.79 
20.00 
20.04 


6.00 
4.00 


Peru 


Exchange Rates 

PRINCIPAL 
OTHER 

PRINCIPAL 


DOLLAR RATES 
STERLING RATES 


Gold and Foreign Exchange 
CENTRAL RESERVE BANK 
Gold 
Foreign Exchange 
COMMERCIAL AND SAVINGS BANKS 
Related Data from Other Sources 
Peruvian and Banks 
Private Sector 
Net IMF 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS PRIVATE SECTOR 

CLAIMS DEVELOPMENT BANKS. 

UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

QUASI-MONEY 

GOVERNMENT DEPOSITS 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 


Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS DEVELOPMENT BANKS. 
CLAIMS Comm. SAV. BANKS 
Assets 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
In: Notes 
Deposits 
FOREIGN CURRENCY DEPOSITS 
Private Sector 


Related Data 
TREASURY COIN 
Private Sector 
Commercial and Savings Banks 
CASH 
Currency 
Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
Private Sector 
Government 
FOREIGN CURRENCY DEPOSITS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 
Development Banks 
Comm. Savings Banks 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Interest, Prices, Production 
RATES 
Commercial Paper 


a60 


Agricultural, Industrial, Mining b60 


GOVERNMENT YIELD 


10 
a 
b 
11 
12 
a 
b 
14 
20 
22 
24 
26 
27 
28 
29 
30 
31 
32 
33 
a 
y 
35 
a 
Commercial Savings Banks 
Aa 
40 
a 
b 
42 
43 
44 
45 
aA 
46 
47 
45 
49 
50 : 
A 
b 
51 
52 
53 
. 


Peru INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production, 
1751 1956 By Quarters 
1937-\ \-1950 1951 1952 1953 1954 1955 1956 1957 I ll ill IV 


1953 =100 


62 63 71 79 81 100 114 114 124 118 122 125 133 
OP slips 63 2 80 94 99 100 110 119 127 134 124 128 128 129 
ARE PRICES (62 a4 16 90 94 96 100 110 124 131 141 131 131 130 131 
100 105 110 116 125 114 115 117 119 
108 101 103 100 107 108 116 110 114 119 121 
International Trade Millions Soles 
4000 2,822 3,744 3,617 3,695 4,744 5,096 5,855 6,090 1,316 1,565 1,583 
1,015 1,292 1,225 1,102 1,255 1,295 1,629 258 390 497 483 
af b 32 443 520 511 587 638 702 625 155 101 175 195 
183 356 369 381 458 497 150 151 154 
151 230 264 295 387 557 639 188 176 168 107 
121 877 311 267 243 332 419 454 102 118 150 
157 229 232 129 175 263 268 
71 235 2,704 3,972 4,473 4,944 4,916 5,749 6,93 7,634 1,592 1,637 1,801 1,905 
I} Villions of US Dollars 
72 86.4 189.2 248.0 234.2 218.6 245.1 268.2 308 1 320.5 69.3 73.2 82.3 83.3 
175.6 261.9 287.6 292.8 249.7 299.6 361.0 81.8 84.8 94.4 100.1 
1953 =100 
. 74 100 81 81 9 100 103 111 23 109 118 136 127 
a 90 82 70 9 100 94 95 22 82 128 149 128 
b 76 71 65 70 100 104 119 107 109 73 114 124 
100 101 101 114 119 117 105 117 
d 115 85 106 102 100 118 130 138 147 138 156 112 
! © 284 142 137 133 100 107 125 140 115 126 147 174 
f 108 79 R6 103 100 122 129 135 136 158 131 116 
-~ g 76 101 116 100 115 150 147 172 124 164 129 
119 100 100 124 133 149 142 149 149 155 
mPORT 76 10 99 134 115 100 116 22 124 120 120 124 129 
a 8.95 112 168 120 100 21 124 121 115 111 121 137 
7.06 104 137 100 104 100 101 105 108 
c 12 S4 120 114 100 119 129 136 133 136 139 138 
d 16 60 74 88 100 112 146 157 174 173 146 130 
€ 12 81 85 87 100 117 115 119 118 119 119 119 
f 77 92 93 100 115 120 125 120 124 133 125 
x 159 175 156 100 118 136 142 133 153 142 141 
956 1957 100 103 100 112 119 127 122 126 129 128 125 
Government Finance Millions Soles: Years Ending December 
Revenue 2,139 2,750 3,119 3,399 3,726 4,707 
Expenditure 2,063 2,703 3,308 3,488 3,819 
FINANCING 
Soles 1,053 1,072 1,204 1,498 1,748 
Foreign Currency 458 417 389 362 668 
BALANCES 233 274 238 333 338 408 
National Income Billions Soles 
NATIONAL INCOME 12.04 14.52 16.14 18.69 20.79 
Private Consumption 12.79 14.49 16.17 17.2 19.33 
Government Revenue 2.07 2.57 3.45 3.57 4.58 
Population: 6.7 million 1937; $.9 million 1957 Trade transactions are compiled Peru both dollars and soles 
and the conversion factors given below are the implicit rates derived 
Exchange Rates: Exchang vide for two separate from the two sets of data. Annual average certificate and draft free 
and fluctuating rates of exchang constituted provide rates, and conversion factors for trade, in soles per dollar 
to th carning exce} Exchange Rates Conversion Factors 
per cent the proceeds tina and all the pro Certificate Draft Exports Imports 
ceeds non-trade negoti: cates that Principal Othe 
the other hand may meet their exchange requirements either the 
draft free rate the country page the purchase 1951 15.08 
exchange certificates. 1952 15.43 15.44 15.56 
1953 16.8 16.94 16.90 
For historical summary the exchange rate system see December 1954 19.39 19.69 19.36 19.69 
1957 issue of JFS. 195 19.00 19.18 19.00 19.18 
1956 19 00 19 23 » 00 19 22 
The initial par value the sol, established December 18, 1946, 1957 19.00 19.08 19.10 
grams fine gold per sol 15.3846 cents per Official rate September-December Not available 
November 1949, Peru luced new exchange tem, but Gold and Foreign Exchange: FOREIGN EXCHANGE practically all 
ment new par value has ints com dollars. COMMERCIAL AND SAVINGS BANKs holdings include small 
putations involving Peruvian are made the amount gold; the end June 1955 this amounted million 
Rules tions and Computations Cur DOLLAR ASSETS REPORTED are deposits and short-term 
rencies published pages 125-127 the 1955 obligations held for Peruvian account, reported all banks. The 
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1957 +++++++++ By Quarters 1957+ eee 
July Aug Sept Oct 


1053 
139 133 133 132 133 134 133 
132 135 135 135 135 135 135 136 
136 139 143 145 144 144 142 144 
122 124 127 127 126 128 127 127 
117 121 118 
Millions Soles 
1,339 1,533 1,451 1,767 547 
198 290 440 157 140 144 
234 222 184 112 
97 114 100 31 35 34 40) 
85 69 72 24 28 19 30 
1,655 2,161 1,875 1,944 690 635 718 
Millions Dollars 
70.5 90.7 76.4 93.0 25.0 28.8 22.6 28.2 
87.0 113.5 98.4 101.3 36.2 33.3 28.8 37.3 
1953 100 
102 112 112 111 125 100 
135 108 122 164 
104 111 83 97 75 77 154 
121 143 135 120 142 144 179 
152 159 142 213 115 
131 116 121 118 145 
168 184 103 114 
174 171 159 144 170 152 155 152 
129 126 129 127 130 129 
132 118 128 124 128 13 140 
119 140 151 133 161 149 141 
138 133 123 127 117 124 122 
109 108 100 105 101 96 92 
130 131 125 125 124 125 125 
131 120 120 123 119 119 
154 166 143 131 112 141 
122 120 122 125 20 121 125 126 


data reported owing Government and Banks presumably include, 
in approximately equal amounts, the US dollar component of the holdings 
reported from Peruvian sources. DOLLAR LIABILITIES REPORTED 
are short-term dollar liabilities Peru reported all banks the 
US. They comprise mainly short-term private official borrowing 
from US banks, dollar drafts on Peruvian residents in process of colle« 

tion, and other short-term liabilities due to or collectable by US banks 
The asset and liability data are drawn only from the records banks 
Since most Peruvian dollar assets are held with US banks, whereas only 
part Peru’s dollar liabilities recorded banks, the coverage 
more complete for Peru's assets than for its liabilities, and the net of 
lines and does not measure net dollar position. Net IMF 
POSITION quota (25 million dollars) minus IMF holdings 
oles, i.e., the gold subscription and repurchases onsubscription account 

The data reported from Peruvian sources not include the net IMF 
position. The IMF entries represent resources made available IMF 
and not the sums that Peru may draw. Peru has a standby agreement 
with the IMF for 12.5 million dollars, all of which was available to date. 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
coin issue. « FOREIGN ASSETS are as reported on the balance sheets, and 
starting 1950 (‘except for 13.7 million dollars of gold arbitrarily valued) 
are revalued the beginning each year the lowest principal rate 
quoted the market during the preceding year (see Exchange Rate 
Note). Most the gold and foreign exchange holdings were revalued 
the end 1949. Previously they had been valued the old par rate 
6.50 soles per dollar. The existence arbitrarily valued component 
in the total, leads this series to have larger relative variations than the 
equivalent series expressed dollars above 


CLAIMS GOVERNMENT include amounts equivalent the circulation 
Treasury coin. CLAIMS PRIVATE SEcTOR include the Claims 
Official Entities. UNCLASSIFIED ASSETS AND LIABILITIES consist 
largely the sundry assets and liability accounts the Commercial 
and Savings Banks. Ass Liahilities is the sum of the comparable 
entries the sections below including Treasury coin issue, less Central 
Reserve Bank Claims and Savings Banks, Bank Cash, 
and Commercial and Savings Bank holdings Central Reserve Bank 
shares. MONEY comprises the Monetary Liabilities the Central 
Reserve Bank the Private Sector (including Official Entities and 
Development Banks), Treasury coin outside banks, and Monetary 
Deposits the Private Sector (including Development Banks) with 
the Commercial and Savings Banks. The data can analyzed 
follows (in millions soles the end years): 


Peru 


Months 1958 Months 


Nov Dec Jan Feb 
Interest, Prices, Production, continued 
SHARE PRICES 
135 135 WHOLESALE Prices 
145 147 WHOLESALE 
127 128 Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 

562 669 EXPORTS 
125 Cotton a 
107 Sugar 
Lead 
Copper 
Petroleum 
Silver 
16 Zine p g 
589 637 cif 
29.8 EXPORTS 
99 Cotton a 
162 Sugar b 
105 Lead ec 
175 Copper 
104 Petroleum 
192 Silver f 
122 Zine g 
139 140 EXPORT (A) 
137 Cotton 
139 Sugar 
Lead 
Copper 
125 Petroleum 
126 Silver f 
120 Zine 
125 124 IMPORT PRICES 
1948 1950 1951 1952 1953 1954 1955 195 
Currene 712 1,216 1,406 1,991 
Deposit Money ROG 1,013 10 l 16 1,692 1 29 1,811 2,113 
Money 1. 608 1.969 2,412 2.732 3.098 3.291 3.472 4.105 
This series is different from that publi hed by the Central Reserve Bank 
because the latter includes Money some interbank items with 
Commercial and Savings Banks, Government deposits, and the national 
currency deposits the IMF the Central Reserve Bank. The Central 
Reserve Bank Boletin analyzes the origins the Money Supply 

follows (in millions soles end year 
1951 1952 1953 1954 1955 1956 
Money External Origin 578 447 630 501 660 
Gent nl Reserve Bank 99 625 17 1 621 916 
Commercial & Savings Banks 6 is 2 81 121 — 267 
Money of Internal Origin 2,147 2.628 3.095 3.144 3.508 4.143 
Central Reserve Bank 915 1,12 1,502 1,725 1,989 
Comme al & Savings Banke 1,198 1,464 1 i 1 as 1 2 2,106 
Money Supply 2,743 3,206 3.542 3.774 4,009 4,803 


Factors external origin are defined net foreign assets (foreign 
assets less foreign currency liabilities— largely foreign currency deposits 
residents). The difference between this total and Money taken the 
measure factors internal origin. QUASI- MONEY comprises the Centrs 
teserve foreign currency liabilities the Private Sector 
Time and Foreign Currency Deposits the Private Sector with 
mercial and Savings Banks. GOVERNMENT DEPOSITS comprise 
the deposits the Caja Depositos Consignaciones with 
and Savings Banks. large part the tax revenues are 
collected the Caja Depositos, independent corporation that 
responsible the banks and the Government, and are held 
pending disbursement the Government for the specific purposes for 
which each tax levied. The entries also include the Govern- 
ment deposits the Central Reserve Bank national foreign 
currencies that are part lines and 35, but that are not shown 
separately. BANK are monthly totals and averages monthly 
totals debits checking deposits with the Commercial and Savings 
Banks, including deposits the Government. 


Central Reserve Bank: FOREIGN include million soles 
“untouchable” gold that carried the books the statutory value 
2.11 soles per dollar. BANKs include and CLAIMS 
GOVERNMENT exclude securities rediscounted for the Commercial and 
Savings Banks. represent the balance sheet total 
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Philippines 


Exchange Rates 


SELLING RATE (2 


2.015 
2.004] 


BUYING RaTE 


1956 1957 


Monetary Survey 


MONE 
| Laims 
10 PRivaTE t 
| 
aims ON 
ERNMEN aoe 


Deposit Money Banks 


R T FROM 
ENTRAL BANK (48 


Interest and Prices 


 — 


SHARE PRICES: SUGAR (6 1b 


PRICES: HOME AND EXPORT 


1957 


1958 


Gold and Foreign Exchange 


1 > 004 
10 296 
292 
13 60 
374 
a 352 


6la 

61b 


2.00 


1952 


2.004 
2.358 


2.015 


1,010 
188 
407 
175 
145 


1953 


2.00 


100 
100 
100 
100 
100 
100 
100 
100 
100 
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1954 
2.004 
358 
2.015 

207 
9 
198 
65 
vi 


101 


INTERNATIONAL FINANCIAL 


STATISTICS 


1956 1957 I II 
2.004 2.004 2.004 
2.015 2.015 2.015 2.015 2. 
161 71 52 166 
22 6 17 18 
272 
253 248 262 


By Quarters 


Pesos per Dollar: 


004 
015 


2.004 
2.015 


Millions Dollars: 


169 161 
150 139 
278 272 
257 25% 


Millions Pesos: 


449 443 468 475 449 
707 605 702 709 
268 241 268 262 
240 1,079 1,105 1,187 
748 2,422 2,592 2,703 
499 1,382 1,417 1,448 
273 1,146 1,178 1,211 
226 236 39 236 
656 600 631 
281 187 334 330 281 
219 198 205 215 219 
93 55 38 79 93 
145 1,134 1,189 1,125 1,132 
Millions of Pesos: 
22 142 303 332 338 322 
816 315 297 381 
200 =} sl + 198 199 198 200 
199 161 145 240 247 199 
130 1,255 971 1,092 1,099 1,130 
045 918 1,041 1,045 
214 159 176 179 214 
719 690 675 689 719 
112 190 158 112 
785 835 738 731 739 785 
260 232 180 310 287 260 
36 16 29 82 34 36 
Millions of Pesos: 
214 15 176 179 214 
128 143 146 
158 170 162 163 160 
288 253 850 374 288 
68 43 69 64 68 
240 1,079 1,105 1,187 1,240 
025 1,750 1,906 2,025 
949 810 931 949 
366 318 341 328 366 
188 138 162 194 188 
183 204 209 199 183 
168 118 144 72 168 
617 563 562 593 617 
955 500 504 534 555 
32 31 26 26 32 
183 169 174 181 183 
202 161 145 240 247 202 
38 36 37 38 38 


103 109 106 
107 108 106 
95 99 93 95 
101 
100 102 


Per Cent 
50 1.50 
19538 = 100 


227 218 
106 110 
96 97 
95 96 
98 99 
97 97 


101 
102 


103 
102 


1955 
2 004 2 004 
247 236 240 155 
240 227 231 140 
59 70 56 54 
130 j 
CENTRAL BANK () 
| | 330 315 295 252 
311 295 276 238 232 
711 608 612 592 546 419 
390 424 449 440 417 578 
110 124 159 226 
23 571 760 762 846 935 1,100 & 
24 53 52 57 35 39 58 
1,110 1,011 1,048 ,127 
119 149 177 163 209 
26a 324 417 461 528 
26b 112 211 149 132 196 
111 135 148 176 195 
649 682 659 743 815 
591 492 472 481 415 310 
317 357 357 344 304 349 
FOREIGN ASSETS 969 943 922 900 946 
| 34 952 912 893 858 856 901 ky 
247 103 147 137 148 167 
675 644 630 666 677 670 
733 685 682 709 719 723 
219 227 211 148 137 178 
258 124 148 137 152 167 
| a 28 33 33 33 34 
115 104 119 133 
148 145 162 134 149 137 
636 562 627 653 650 798 
359 265 277 268 276 318 
102 104 114 111 138 
125 165 156 149 174 
294 387 377 428 495 550 
290 289 809 373 427 473 
47b 107 116 115 144 161 
120 137 250 284 269 
Oe] - 115 106 105 
118 104 
(63 98 111 103 96 94 
103 100 101 100 101 
60} 
1956 1958 


XI, NUMBER MARCH 1958 Philippines 


July Aug Sept Oct Nov Dec Jan Feb 


End Period Exchange Rates 
2.004 2.004 2.004 2.004 2.004 2.004 RATE 


2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 SELLING RATE 


Period Gold and Foreign Exchange 
119 119 123 119 105 CENTRAL BANK 
100 9: 96 100 86 ) Foreign Exchange a 
Related Data from Other Sources 
194 193 Philippine and Banks 


Monetary Survey 
FOREIGN ASSETS 
{CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

Private Sector 

Others 
QUASI- MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
DEBITS 
of Period Central Bank 
100) CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 


CAPITAL ACCOUNTS 


& 


Deposit Money Banks 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
Private Sector Checking Dep. 
Unused Overdrafts 
US Government 
Official Entities 
Government 
QUASI-MONETARY DEPOSITS 
Time and Savings Deposits 
Other Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL 
Related Data 
Post OFFICE: 
Per Cent Interest and Prices 
1.50 2.00 4.5 CENTRAL BANK ADVANCE RATE 
1953 SHARE PRICES 
240 211 187 149 Mining 
103 103 103 109 Sugar 
116 108 106 109 Commerce and Industry 
102 103 WHOLESALE PRICES 
101 102 Home and Export Goods 
103 100 104 Home and Import Goods 
98 97 102 99 108 Home Goods 
101 100 105 101 104 Cost LIVING 
100 100 100 100 WAGES 


- 


oe 


= 


10 
11 
14 
End of Period 
148 381 368 372 383 368 343 312 
1,310 1,372 1,424 1,408 1,419 1,424 1,440 1,464 23 : 
89 128 24 
2,859 2,910 
1,567 1, 566 1,546 1,562 1,540 1,546 1,573 1,592 25 
1,299 1,294 1,306 1,288 1,294 1,323 1,334 
254 267 252 256 252 252 250 257 
698 713 744 726 734 744 750 750 a26 1 
260 274 252 245 266 252 228 202 b26 
226 236 247 241 245 247 254 257 
108 121 
28 
! 
32 
b61 
63 
65 


Philippines 


International Trade 


1951 1952 

674 871 704 

1957 685 983 865 
a 70 120 25 110 

/ 73 53 80 100 90 
103 

As SUGAR (75 a 35 98 99 67 

d 38 138 162 100 


Government Finance Millions 
Revenue a 471.5 5.2 708.9 605.9 
Expenditure 620.2 451.7 682.1 
FINANCING 
Net Borrowing 81 77.9 194.6 19.2 23.6 
Foreign Grants Recewed 6.8 22.3 34.2 
Use Counterpart Funds 6.6 17.3 5.8 
Use Cash Balances 70.8 168.3 12.7 
DEBT Calendar Years) 350.4 421.9 404.0 
National Income 
NATIONAL INCOME 6,487 6,554 7,015 
Gross NATIONAL PRODUCT 7,519 
Export Surplus 92a 103 112 104 
Deficit Surplus 188 162 161 165 
Private Investment 381 397 
Private Consumption 6,371 6,479 6,816 
Government Revenue 520 586 642 676 


Less: Transfer Payments 


1937; 22.6 million 1957. 


Population: 15.4 million 


Exchange Rates: The par rate for the US dollar pesos per 
dollar since 1903 The selling rate (line 2) i ides, Marc} 
29, 1951 through Dece 31, 1955 per cent tax all sales 
foreign exchange for purposes other than the import essential items 
most foods, medicines, agricultural machinery, etc. Effective January 
1956 this exchange tax has been converted tax imports. Items 
exempt from the exchange tax continue exempt from the per 


cent import tax. conversion factor for trade and gold and foreign 


exchange'statistics is 2 pesos per dollar. 


Gold and Foreign Exchange: 1s CENTRAL BANK holdings of FOREIGN 
EXCHANGE are almost all dollars. The only other items are relatively 
claims Japan (10, 10, 19, and the 
1950 and 1952 through 1955). Certain immobilized holdings dollar 
are excluded (see note Central Bank Claims Deposit Money Bank 

Related Data from Other Sources: 4 DOLLARS AS REPORTED By US 
are deposits and short-term obligations held for Philippine account, 
reported all banks the US. The data holdings Government 
and Banks presumably include amounts approximately equal the 
dollar components the data reported from Philippine 


sources. 


Net IMF Philippine’s quota (15 million dollars) minus 
IMF holdings pesos, i.e., the gold subscription minus net drawings 


The data reported from Philippine sources not include the net IMF 
position. The IMF entries represent resources made available 
received from IMF and not the sums the Phillippines may draw. 


Monetary Survey: A c of the 
Bank, the Deposit Money Office Savings System 
The FOREIGN ASSETS are the Central Bank’s holdings plu 
id are the equivalent 
CLAIMS 


ints Central 


f } 

sum o! the 
the net holdings the Deposit Money Banks, 
the data shown the section above converted par value. 
GOVERNMENT include amount equal the deposits with the Post 


Office. OFFICIAL ENTITIES are government corporations 
governments. the sum the comparable entries 
for the Central Bank and Deposit Money Banks and amount equal 
Deposits with the Post Office, less Central Bank Claims Deposit 
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INTERNATIONAL FINANCIAL STATISTICS 


1956 «++++++++ By Quarters 


1954 1955 1956 1957 l ll Ill IV 
Villions Pesos 
792 779 875 216 217 235 
328 305 B52 77 75 93 98 
53 56 70 15 20 18 
71 83 98 21 3 27 27 
973 1,095 1,013 221 264 261 267 
953 100 
111 121 138 134 141 134 143 
121 29 156 134 148 167 
111 118 114 144 129 69 
87 100 109 99 126 111 
114 136 164 136 116 191 
111 125 123 j07 125 128 131 
83 RG R4 RS 
84 74 71 78 70 75 69 70 
83 70 66 658 63 71 64 65 
98 91 92 97 a9 92 94 94 
71 78 94 117 93 94 9 101 
93 97 104 102 102 105 108 105 
97 9? 100 106 97 100 10] 103 
of Pesos: Fiscal Years Ending June 30 
18.6 
690.5 
709.1 
3 6 
9.0 
4 
ms of Pesos 


8 17 9 

163 32 139 

167 173 178 

5? 616 673 

6 960 7 930 

04 766 R17 

Money and De posit Money Cash MONEY comprises the Monetary 


Liabilities the Central Bank the Private Sector; Checking Deposits 
of the Private Sector, Official Entities, and US government agencies 


with the Deposit Money; and Unused Overdraft the Philippines, 
the Commercial! Banks make loans by agreeing to honor drawings against 
overdraft accounts specified amounts. Interest charged the 
amount the undrawn portions agreed overdrafts rate slightly 
below the rate charged for drawn portions. Hence considered that 
the Philippines undrawn overdrafts are comparable both loans 
from banks and holdings money arising from loans other countries 
see notes to New Zealand for the treatment of overdrafts arranged 


under different condition QUASI-MONEY comprises Time and Savings 


Deposits and Other Deposits with the Deposit Money Banks and 
Deposits with the Post Office. with the Deposit Money 
are deposits importers advance final claims for settlement 
under outstanding letters of credit 2, 65, and 74 million pesos at the 


end of 1953 through 1955 


nated in fore ign ex¢ hange 


held by resident 


at the same date 


and deposit denomi 


year” 
3 million peso 


Central Bank publishes table Money Supply and its Origin 
this table are reproduced below (in milli pesos year 
is The structure and content are essentially the same as that shown 
Monetary Survey. The data differ slightly reporting the 
the unsecured Treasury Currency 


yns of 


en 
counterpart 


Credits Government and excluding Deposits with the 
Post Office, that are included Claims Government 

nestic Credits) and Quasi-Money. The data not pre 
cisely add owing to recording lags in interbank transactions, a problem 
that is avoided in the Monetary Survey by using for interbank items 
only the entries appearing the assets side the balance sheets the 


Central and Deposit Money Bank 


1951 1952 1954 1955 1956 
Money Supply 1,160 1,198 1,227 1,336 1,499 
International Reserves 608 612 54 118 449 
Domestic Credits 1,114 1 1 4) 1,753 2,070 
Non-money Supply Deposits 591 619 734 891 
Miscellaneous Accounts (net 35 13 16 101 131 


1953 
R08 
316 
192 
78 
58 
953 
1 100 
100 
100 
100 
100 
* 100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
LE. 


VoLUME XI, NUMBER 1958 


Quarters 


Millions of Pesos 


23 250 200 78 69 3 46 
80 89 94 32 34 28 26 
21 28 22 of) s 5 ) 
282 334 316 113 94 109 105 
1053 100 
144 124 144 133 
144 164 166 178 178 142 125 
142 138 43 75 41 13 ) 
109 103 112 121 120 96 104 
150 199 152 184 167 106 102 
139 161 147 159 29 154 150 
72 73 79 6 73 79 86 s4 
64 64 71 77 66 71 76 74 
93 100 100 96 104 100 97 95 
114 115 121 118 117 122 125 121 
105 103 100 100 100 100 100 100 
97 100 102 102 103 102 101 


104 105 107 107 107 107 107 107 


BANK are monthly totals and averages monthly totals 
debits to the De posit included in Mone y I 1937 data include debit 
Government Deposits 

Central Bank: The Central Bank began operations in 1949 1 1937 
data refer the currency issuing activitie FOREIGN 
ASSETS exclude and CLAIMS MONEY BANKS include dollars 
borrowed Philippine banks from banks that are sold the Central 
Bank and held the Central Bank separate time deposits, pending 
the repayment the loans the Deposit Money Bank these 
operations are undertaken provide peso credit for the Deposit Money 
Banks loan operations they have included credits 
the banks and excluded from foreign assets in the following amounts in 
million pesos 


Dec 1954 1.0 Dec 19 80.9 Dee ! 
March 1955 2.6 March 1956 94.4 Jan 1 4 
June 19 ) June 1956 99.2 eb i9 ’ 

Sept 19 6.3 ept 1956 108.1 Ma 


The Central Bank does not include these dollar assets the measure- 
ment its international reserves and this procedure has been adopted 
CLAIMS GOVERNMENT include 107 million pesos (113 million 
1950) representing the difference between foreign assets transferred 
from the Treasury and its note and coin issue, liability for which was 
assumed the Bank, and the net IMF position. 


Deposit Money Banks comprise seventeen Commercial Banks (13 
domestic and 4 foreign-owned) and three Savings Banks having 160 
offices the end 1955. The Postal Savings Bank deposits are re- 
ported under Related Data. CLAIMS PRIVATE SECTOR include Unused 
Overdrafts that are identified line 45b and discussed the note 
Money. TIME AND SAVINGS include smal! amounts deposits 
Official Entities (7.4 and 11.8 million pesos December 1954 and 
1955). 

Interest and Prices: The Advance Rate the rate for Central Bank 
advances commercial banks. The volume such advances usually 
large. Discount Rates (in percent per ant and dates establishment: 


SHARE PRICE indexes are averages prices Manila. The index 
mining shares refers mostly to gold mining shares 


The index of WHOLESALE PRICEs refers to all goods, including exports 
and imports, weighted by the value of domestic production and imports 
1955. Prior 1955 the indexes have 1949 weights. The data are also 
regrouped produce indexes prices exports, imports, and home 
goods plus exports, home goods for home use, and home goods plus 
imports. 


International Trade: The data are compiled the Central Bank, 
but annual import totals are adjusted include aid imports 
19, 39, and million pesos 1951, 1952, 1953, and 1954. Imports 
are measured fob and therefore not include the per cent tax 
exchange sales that, beginning March 1951 applied most imports. 
The import data are therefore measure the foreign exchange cost 
imports the foreign point shipment and are not measure the 
peso expenditures importers. 

The Volume Trade indexes, the Export Price index (series and 
the Import Price index (series are calculated with 1955 weights; prior 
1955 with 1949 weights. The series export and import prices are 
components the wholesale price index and are based prices the 
domestic market. The value coconut products refers copra, desicated 
coconut, coconut oil and other minor preparations. The volume index 


Philippines 


1958 Months 
Nov Dec Jan Feb 


International Trade 

Coconut Products 

Sugar 

Abaca 

Wood 


103 fob 
130 VOLUME EXPORTS 
Coconut Products 


Sugar 

Abaca 

Wood 
150 VOLUME OF IMPORTS 
EXPORT PRICES 


ao 


Copra 

sO Coconut Oil b 
95 97 Sugar c 
116 116 Abaca d 
100 100 Lumber 
100 IMPORT PRICES 


coconut products computed with 1953 value weights: copra, 


per cent; desicated coconut, per cent; and coconut oil, per cent. 
For descriptions of the price data for export prod ; see notes to the 


table “Prices of Major World Trade Commodities.’ 


the IMF 
IFS. (In 


BALANCE PAYMENTS: The 
The trade entries agree 


Millions Philippine 


First Half 


1954 1955 1956 1956 1957 

Goods and Services 163 321 139 10 aS 

Exports, fob 83 779 875 437 456 

Importa, fob 975 1,102 1,017 i88 616 

Trs orta n and insura € 115 133 123 61 82 

Ir nt income (net 113 133 131 > 11 

Cr 239 24 219 117 110 

Other (net 18 23 38 1 2 
Private Denations 7 16 1! 5 7 
Private Capital AR 19 13 
Official Donations 46 48 67 31 36 
Official and Bank Capital 16 149 29 45 MM 
Long-term capital 15 2 59 
hort-term capitel 

Use of IMF resources 20 10 10 

Other lat 10 2 

Foreign assets (increase 49 28 

Monetar id (increase 12 12 8 
Net Errors and Omissions 6 il 21 4 s 

Government Finance: Data represent central government cash 


accounts. « Foreign Grants Received are measured by gross payments 
the counterpart fund set under the foreign aid program. Foreign 
grants were intended provide foreign exchange resources and not 
domestic government finance and were therefore matched deposits 
counterpart funds. Domestic finance provided the government when 
counterpart funds are withdrawn. The Use Counterpart Funds line 
measures the net change counterpart fund balances with increases 
reported as negative. Hence the algebraic sum of this entry and Foreign 
Grants Received measures domestic government finance received during 
the period Debt: Central government debt only. 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and data. For this purpose the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal the bal- 
ance goods and services reported the balance payments. The 
Government Deficit reported here measured the finance the govern- 
ment received, i.e., it is the sum of the national income entries Net 
Borrowing and Net International Transfers Received. Governn 
Revenue is the sum of all other current and capital account receipt i 
the national income presentation. Government Transfer Payments 
are subtracted reach the GNP total. These are interest the govern- 
ment’s debt, subsidies, and other transfer payments the government. 
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Exchange Rate 


1956 


Gold and Foreign Exchange 


Monetary Survey 


Interest and Prices 


International Trade 


6 
/ 
1956 1957 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


1937-\ 
22.09 
10 
il 
13 


a 

1.90 
21 8.35 
10.26 
22 3.29 
23 «3.16 
24 .32 
.93 


1.65 
4.70 
3.46 
a .87 
b 32 
2.40 
z 1.06 
a .13 
b .21 
2.92 
3.5 
43a 1.15 


a .02 
b .64 

2.40 
3.06 
2.64 

48 23 
50b 

.01 

3.83 

1,203 
a 168 
b 227 
c 245 
2,362 


5.40 
471 
192 
279 
50 
38 
14.98 
36.25 
16.29 
8.15 
9.18 
3.39 
13.5 
1.62 
.59 
16.29 
13.54 
4.60 
8.19 
&.90 
4.64 
4.66 
.66 
4.00 
1.44 
11.61 
17.74 
9.76 
1.36 
1.59 
.10 
1.49 
6.92 
8.50 
7.42 
03 
.04 
.50 
06 
53 
20 
1.35 
3.92 
68 
91 
100 


1951 
28 75 
555 
264 
291 
47 
41 
17.34 
23.84 
41.19 
17.97 
9.15 
1.05 
2.26 
10.77 
4.09 
15.97 
1.64 
.78 
18.92 
16.21 
6.21 
1.05 
8.95 
9.75 
6.46 
5.43 
.74 
4.69 
.38 
13.45 
11.02 
.82 
1.56 
2.68 
7.44 
10.23 
8.33 
50 
.03 
04 
16 
56 
14 
06 


17.47 
24.99 
2.46 
18.12 
10.09 
1.43 
10.27 
4.18 
16.20 
1.82 
19.51 
17.26 
6.70 
1.43 
9.92 
7.33 
5.05 
4.30 
1.26 
13.96 
20.30 
11.03 
.038 
1.68 
3.69 


100 
100 
100 
100 


200 


10,084 


100 


1955 
28.75 
671 
428 
244 
80 
132 
99 
21.60 
34.97 
56.57 
22 .21 
2.58 
1.61 
4.05 
16.12 
19.30 
1.89 
.09 
23.60 
8.63 
1.61 
10.47 
1.58 
6.67 
05 
20.24 
29.21 
14.17 
2.07 
2.46 
4.39 
4.28 
10.44 
14.83 
10.51 
1.38 
.19 
.05 
.13 
.61 
28 
09 
79 
64 


11,452 


104 
101 


137 


1.89 
1.52 
25.18 
21.87 
9.25 
1.56 
11.06 
12.15 
9.72 
7.24 
1.18 
6.06 
2.69 
32.40 
15.21 
2.46 
~ iv 
4.44 
4.30 
11.21 
15.66 
11.01 
1.47 
3.03 
119 
98 
10z 
1,602 
1,068 
706 
104 
106 


Quarters 


957 


461 


Escudos per Dollar: 


28.75 


922 


«5.40 


Millions of US Dollars: 


672 670 693 
436 448 
236 228 244 

124 132 137 
97 100 106 
Billions of Escudos: 

60 

34.65 
61.55 

21.98 22.79 
13.22 13.28 13.47 
1.82 1.76 1.56 
4.43 

5.61 5.63 6.50 
Billions Escudos: 
19.32 19.26 19.91 
1.89 1.88 1.89 
1.02 1.16 1.52 
24.17 25.18 
20.59 20.82 21.87 
8.62 8.35 9.25 
1.82 1.76 1.56 
10.14 11.06 
11.12 11.50 12.15 
9.48 9.32 9.72 


Billions Escudos: 


6.26 5 

5.38 5 

21.12 


4.97 

4.84 4. 
9.18 

11.06 11 


.97 


1.18 
6.06 
2.69 


Escudos: 
4.44 
.15 
4.30 
15.66 
11.01 
1.47 


Billions of Escudos 


3.05 3 


.04 
.58 
31 
.63 
.32 
.10 
.89 
.17 
2.01 
Per Cent 
3.04 


1953 = 100 


120 

101 


103 


Millions Escudos 


1,975 


3,235 


2,033 


352 
195 
172 


196 


2,805 
401 
580 
229 


3,783 


1953 =100 


104 
106 


104 
108 


563 616 655 676 
286 361 429 448 431 
je 277 255 227 244 245 
43 47 67 106 101 100 
25.74 30.26 38.95 33.66 
45.23 51.34 61.55 
23.83 22.10 
13.47 13.13 
1.40 1.68 1.56 1.53 
2.99 3.49 4.43 
18.26 
18.84 19.91 19.45 
1.82 1.88 1.89 
.78 1.03 .99 
21.06 22.84 23.71 
18.74 20.30 
9.01 
1.40 1.68 1.53 
9.33 9.93 10.29 
10.24 10.99 11.20 
8.50 9.30 9.63 
Deposit Money Banks 
6.45 6.93 6.59 7.24 
.97 85 
5.61 5.96 5.75 
ra 1.80 2.24 
32.40 
2.01 2.22 2.75 
Billions of 
4.16 4.40 4.91 
3.56 4.03 4.26 4.80 
7.72 7.96 9.15 
BANKS 9.05 9.59 9.96 11.06 
.03 04 
.07 .09 
1.51 1.64 1.86 2.19 2.32 
110 117 119 118 119 
7,561 6,845 6,284 7,297 8,189 8,253 
1,390 1,222 1,205 1,440 1,737 355 364 
516 593 663 634 801 931 163 130 
562 654 562 606 642 644 159 153 
72a 102 100 105 105 
72b 109 112 100 105 106 
1958 


XI, NUMBER MARCH 1958 Portugal 


July Aug Sept Oct Nov Dec Jan Feb 


End Period 
28.75 28.75 28.7! 28.7! 28. 28.75 Exchange Rate 
End Period Gold and Foreign Exchange 


BANKS BANKING HOUSES 


Related Data from Other Sources 


End Period Monetary Survey 
ASSETS 
Assets = Liabilities 
23.6 23. 23. MONEY 
63 .94 2.06 2.2% 3. 2. 2.0% a GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


End Period Bank Portugal 

19.63 19.51 9.5 9.6 FOREIGN ASSETS 

1.89 1.89 CLAIMS GOVERNMENT 
24.62 24.59 25.5 24.94 25. 25.53 25.6 25.5 Assets = Liabilities 
21.28 21.12 21.6 21. 21.6 21. 21. MONETARY LIABILITIES 

11.64 11.72 2.16 2.36 In: Currency 


Deposit Money Banks 
End Period BANKS BANKING 
FOREIGN ASSETS 
Assets Liabilities 
CAPITAL ACCOUNTS 
End Period SAVINGS BANKS 
4.74 4.33 .46 .38 A 4.46 At Banks 
Assets 
CAPITAL ACCOUNTS 


3. 
4. 


Billions Life Insurance 


PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 

Increase Total Assets 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Which: Policy Loans 

REAL ESTATE 
UNCLASSIFIED ASSETS 

Total Assets 


Interest and Prices 
GOVERNMENT YIELD 


Per Cent 
3.04 3.05 


1953 =100 
118 115 
101 100 
96 93 
104 102 
Millions Escudos International Trade 
391 342 Cork 


1953 =100 IMPORT PRICES 


105 106 106 105 From Escudo Area (A) 
112 112 111 111 From Elsewhere (B) 


SHARE PRICES 

PRICES: Home and Import Goods 
Home Goods 

Cost LIVING 


a 
Zz 

a43 
b43 

a50 
b50 
a 
62 
a 
a 
c 
b72 


INTERNATIONAL FINANCIAL STATISTICS 


Spain 


Exchange Rates 


1956 +++++++++ By Quarters 


Pesetas per Dollar 
g 7 co 9 9 
30.78 30.42 30.42 30.42 30.42 42.00 30.42 30.42 30.42 30.42 
2) 8.08 32.85 37.88 37.88 37 . 24 37.24 37.24 37.24 415.00 37.24 37.24 37.24 37.24 
30.42 39.84 38.95 38.95 38.95 38.95 38.95 
: . 16.42 16.42 16.42 16.42 16.42 16.42 16.42; 2.27 }16.42 16.42 16.42 16.42 
Milli Dollars: 
170 7) 10 61 51 51 54 56 7 »7 4 57 7 7 
11 5 25 54 73 64 6 9 9 47 60 59 
a 14 9 10 26 61 94 32 12 BP 78 57 32 
13 2 19 11 24 4 5 a 6 9 S 8 
Billions of Pesetas 
= - 121.1 140.9 162.3 180.1 206.8 243.2 292.7 248.8 259.6 271.6 292 .7 
| 21 64.8 74.3 83.8 87.5 96.9 114.3 143.3 116.6 122.1 128.0 143.3 
46.1 54.8 65.3 91.7 108.8 125.3 116.2 121.0 125.3 
2.3 2.4 2.8 3.6 3.7 4.2 3.5 4.1 5.2 4.2 
| 24 5.9 6.5 an Pf 8.7 10.0 11.6 10.3 10.5 10.5 11.6 
| 25 1.9 3.2 3.8 4.9 ».8 ».6 6.3 5.1 6.7 6.9 6.3 
\ het Billions of Pesetas 
\ | 31 18.2 20.8 19.1 19.2 23.1 25.5 27.6 25.4 24.9 24.8 27.6 
| \ | 32 4.2 4.5 Te 5.5 6.4 8.6 9.3 8.0 9.0 8.7 9.3 
aol \ z= 39.0 42.7 46.7 46.8 51.5 58.9 75.1 58.3 60.6 66.8 75.1 
41.6 45.6 45.7 50.1 57.4 57. 66.2 73.2 
\ a 5.3 7.0 7.5 9.6 11.0 11.3 13.3 10. 8.9 10.9 13.3 
30.2 $2.5 35.7 33.3 35.5 55.7 44.0 47.0 55.7 
2.3 2.2 2.4 2.8 3.7 4.2 3.5 4.1 5.2 4.2 
31.7 36.2 38.5 38.8 43.0 17.0 55.8 45.8 46.5 50.4 55.8 
| sires a | z 6.2 5.4 wae 7.0 10.4 17.4 12.0 13.5 15.8 17.4 
Deposit Money Banks Billions 
5.3 7.0 9.6 11.0 11.3 13.3 10.3 8.9 10.9 13.3 
41 .6 .6 FR 1.6 1.4 L.2 1.3 1.3 1.0 1.3 1.3 
20.4 22.4 26.4 33.6 41.2 50.2 53.5 
43 44.2 53.8 64.1 72.9 82.8 96.4 125.1 100.3 105.2 111.4 125. 
| 44 34.2 41.4 47.7 53.8 60.9 71.3 87.2 72.1 74.6 77.4 87.2 
| 45 20.4 24.2 28.8 44.6 42.0 0.8 58.0 63.2 54. 56.6 58.0 
5.7 6.2 6.8 7.5 8.5 9.8 11.0 10.0 10.3 10.3 11.0 
47 11.2 11.6 15.2 16.6 15.0 17.6 29.9 18.7 19.6 26.0 9.9 
E 48 25.6 30.6 36.5 42.6 49.7 8.0 67.3 60.2 61.8 64.5 67.3 
Interest, Prices, Production Per Cent 
1953 =100 
140- 61 93 103 103 100 114 140 181 167 171 187 200 
62 12 72 93 93 100 100 104 114 110 113 113 120 
a 14 71 90 96 100 101 106 118 112 114 117 128 
nok 63 17 92 100 Gs 100 101 105 111 109 111 111 114 
a 4 1 J 64 49 74 83 95 100 104 117 129 132 125 121 135 
International Trade Millions Dollars 
me 70 191 89 462 408 1 482 464 446 441 120 101 88 27 
384 518 614 617 767 191 182 190 205 
\ 1953 =100 
72b 114 90 101 91 100 94 103 84 112 59 66 100 
100 115 102 119 115 122 115 
180] —__—— — 74b 9.30 59 R4 93 100 98 99 100 44 100 101 102 
1953 =100: 
75a 105 110 110 100 106 117 107 103 
100 107 100 110 118 120 112 118 
Billions Pesetas National Income 
100}- 138.6 209.3 220.9 228.8 258.8 310.8 NATIONAL INCOME 


t 


VoLUME XI, NUMBER 1958 Spain 


July Aug Sept Oct Nov Dec Jan Feb 


End Period Exchange Rates 


12.00 42.00 42.00 42.00 42.00 42.00 42.00 PRINCIPAL Export RATES 


21.90 31.00 31.006 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 
45.00 45.00 45.00 45.00 45.00 45.00 45.00 45.00 OTHER Export RATES 


End of Period 


Gold and Foreign Exchange 

Related Data from other Sources 

DOLLAR ASSETS REPORTED 
Spanish and Banks 

End Period 


300.9 


Monetary Survey 
‘ Assets = Liabilities 1 

147.1 7 55.§ 55. MONEY 

GOVERNMENT DEPOSITS 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 

Related Data 

BANK CLEARINGS 

End of Period 


Bank Spain 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
Related Data 
TREASURY COIN 
Deposit Money Banks 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
TIME DEPOSITS 
ACCOUNTS 
3ORROWING FROM OTHER BANKS 


Related Data 
SAVINGS DEPOSITS 


Interest, Prices, Production 
5.00 5.00 RATE 


SHARE PRICES 

WHOLESALE PRICES 
Home Goods 

Cost LIVING 

INDUSTRIAL PRODUCTION 


International Trade 
EXPORTS 
IMPORTS, cif 


VOLUME (A) 
VOLUME 
VOLUME (A) 
VOLUME 
EXPORT 
IMPORT PRICES 


212 195 136 
102 103 107 

Prices Dollars 
102 112 


(B) 
118 114 


IMPORT PRICES (B) 


4 
it 
a 
13 
23 
24 
25 
26 
26.8 27.5 28.1 27.3 27.5 28.4 29.2 31 
9.3 10.8 10.8 
75.2 79.7 82.8 80.8 82.8 84.7 
74.6 79.2 82.3 81.7 80.2 82.3 84.1 82.9 33 
3.5 1.3 5.2 4.2 5.2 5.2 5.7 5.7 c 
55.8 62.5 60.3 62.5 62.8 62.6 
18.7 21.5 19.8 21.4 19.2 19.8 21.3 20.3 r 
5 5 5 5 5 5 5 5 34 
End Period 
11.4 11.5 14.7 14.7 40 
1.3 1.5 1.6 1.6 41 
54.0 53.2 56.4 56.4 42 
128.1 133.4 136.1 136.1 
197.8 202.7 212.0 212.0 z 
60.4 60.3 61.7 61.7 
11.5 12.0 12.2 12.2 46 
4.25 4.25 5.00 5.00 5.00 5.00 
1958 =100 
205 186 177 176 178 178 
126 131 136 133 136 138 138 138 62 “4 
138 140 140 139 141 141 141 142 4 : 
119 120 124 122 124 126 63 
135 
101 124 34 35 70 
1953 =100 
76 b72 
130 154 a73 
102 b73 
136 135 137 a74 
106 107 109 110 b74 
a75 
b75 


Sweden INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 Quarters 
5.173 

Gold and Foreign Exchange Millions Dollars: 
700 289 484 446 507 478 470 473 456 454 435 448 473 
152 184 219 265 276 266 219 278 257 263 266 
269 199 332 261 288 214 194 207 237 181 178 185 207 
124 142 193 165 163 172 193 
109 115 122 182 230 118 109 151 182 

Bane F SWEDEN 
115 117 141 153 217 259 171 169 190 217 
108 110 133 146 211 252 164 163 185 211 
Monetary Survey Billions Kronor: 
1.82 2.88 2.7 3.19 8.07 3.06 3.55 2.96 2.82 3.10 
4.04 9.80 10.78 10.65 10.80 11.54 10.95 11.19 11.01 11.89 11.26 10.95 
12.45 18.64 14.48 15.49 16.42 17.12 17.74 19.08 16.26 16.40 16.70 17.74 
28.38 31.74 32.88 39.68 43.15 87.08 37.81 
8.62 9.02 9.20 9.30 9.90 10.13 8.48 8.56 9.90 
7.26 16.69 18.40 19.30 21.67 28.44 24.89 25.56 28.00 24.52 25.28 25.56 
4.89 4.01 4.16 3.85 3.91 4.75 3.81 3.91 
1.01 1.10 1.84 1.62 1.08 1.06 1.09 1.34 
2.69 14.02 18.08 14.77 15.30 17.05 18.92 15.80 16.46 18.57 
2.06 6.07 6.91 7.00 7.70 6.12 6.85 6.29 7.00 
3.40 8.97 4.89 4.63 4.87 5.08 5.56 4.88 4.88 


Deposit Money Banks 


1.11 1.85 1.72 3.34 3.05 2.96 3.30 4.44 8.89 2.94 3.17 3.30 
9.07 9.99 9.66 9.84 10.85 10.31 10.42 10.55 10.42 10.64 10.60 10.42 
18.62 14.79 15.57 15.86 16.11 17.56 16.26 15.10 15.62 16.11 
1.96 2.44 2.34 2.30 2.21 2.03 2.13 2.05 1.61 1.79 1.63 2.13 
1.56 1.65 1.81 1.86 1.89 1.98 2.12 2.14 2.10 2.16 2.15 2.12 
5.41 6.41 6.21 7.68 8.60 8.84 10.07 9.08 8.38 8.96 8.84 
Billions Kronor: 
.88> 11.82 12.78 11.81 11.47 11.65 11.82 
6.63 6.96 7.60 8.03 8.61 9.11 
8.14 8.51 9.16 9.83 10.50 11.19 
: 7.62 8.06 8.70 9.34 9.98 10.70 11.28 12.21 410.72 10.73 10.87 11.28 
1956 48a .16 1.31 1.77 1.64 1.83 1.84 1.91 2.13 2.22 1.72 1.71 
.55 2.10 2.27 2.58 2.78 2.95 3.12 3.32 3.57 3.27 3.26 3.31 3.32 
Life Insurance Billions Kroner 
50 .15 63 61 .66 91 71 .67 .71 
CLAIMS ON GOVERNMENT 52 14 132 1.25 1.32 1.35 1.55 1.73 1.64 
CLAIMS LOCAL 1.08 1.35 2.46 1.58 1.87 
CLAIMS PRIVATE SECTOR 1.76 4.02 4.55 5.14 5.51 5.85 
Z 2.68 « 6.183 6.7 7.39 8.30 9.01 9.68 10.39 


July Aug Sept Oct Nov Dec Jan Feb 
End Period 
5.173 5.173 5.173 5.173 5.178 5.173 5.173 5.173 5.173 5.173 5.173 Exchange Rate 
End Period Gold and Foreign Exchange 
476 477 463 456 484 473 463 468 456 456 450 BANK SWEDEN 
252 231 235 219 233 241 235 226 227 219 215 Gold 11 
224 246 228 237 251 232 228 243 229 237 235 Foreign Exchange 12 
199 234 233 233 US Dollars A 
162 160 200 230 175 178 200 197 214 230 COMMERCIAL BANKS 
Related Data from Other Sources 
228 268 273 259 278 272 255 265 259 DOLLARS REPORTED 
222 262 265 252 269 266 265 249 258 252 Swedish and Banks.... 
End Period Monetary Survey 
3.30 3.29 3.43 3.55 3.41 3.37 3.43 3.44 3.47 3.55 FOREIGN ASSETS 
7.81 7.42 9.33 8.22 8.76 8.47 9.02 9.33 CLAIMS GOVERNMENT 
11.25 11.44 11.33 11.19 11.29 11.17 11.33 11.07 11.31 11.19 CLAIMS PRIVATE SECTOR 
17.97 18.26 18.67 19.08 18.44 18.34 18.67 18.66 18.70 19.08 UNCLASSIFIED ASSETS 
40.33 40.41 41.90 43.15 41.36 41.64 41.90 42.19 42.40 43.15 Assets = Liabilities > 
9.33 9.05 10.13 8.97 8.83 9.05 9.22 10.13 MONEY 
27.24 26.68 27.99 28.00 27.75 28.30 28.38 
3.93 4.75 4.40 4.65 4.73 4.60 4.85 4.75 UNCLASSIFIED LIABILITIES 
Related Data 
1.33 1.37 1.39 1.62 1.38 1.42 1.39 1.54 1.55 1.62 UNUSED BANK CREDITS 
18.94 19.98 20.55 17.86 18.91 18.51 20.86 BANK CLEARINGS 
End Period Bank Sweden 
2.46 2.47 2.40 2.36 2.50 2.45 2.40 2.42 2.38 2.36 2.33 FOREIGN ASSETS ‘ 30 
3.83 3.98 4.56 4.12 4.00 3.98 4.07 3.98 4.56 4.27 CLAIMS GOVERNMENT 
6.95 7.33 7.15 7.70 7.27 7.15 7.15 7.14 7.14 7.70 7.27 Assets = Liabilities , . Zz 
5.69 5.64 6.26 5.7 5.65 5.64 5.63 5.66 6.26 5.86 MONETARY LIABILITIES........ 
».06 5.22 5.13 5.56 4.99 5.10 5.13 5.28 5.32 5.56 Private Sector c 
5.46 5.36 5.84 5.36 5.50 5.54 5.84 5.55 In: Notes 
Related Data 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
1.04 1.19 .92 1.04 1.02 1.11 1.19 ASSETS. 
3.67 3.10 4.17 4.44 3.77 4.44 4.17 4.63 4.61 4.44 CLAIMS GOVERNMENT........ a42 
10.68 10.88 10.67 10.55 10.73 10.56 10.60 10.55 CLAIMS PRIVATE SECTOR...... b42 
16.12 15.89 17.17 17.56 16.75 17.00 17.33 17.47 17.5 Assets Liabilities.......... 
1.66 1.83 1.72 2.05 1.74 1.68 1.77 1.60 2.05 CURRENT DEPOSITS a43 
2.21 2.23 2.21 2.14 2.24 2.21 2.23 2.20 2.14 SAVINGS DEPOSITS.......... b43 
9.54 8.95 10.01 10.07 9.88 9.93 10.01 10.22 10.29 10.07 
End Period SAVINGS BANKS 
.80 .25 .30 .24 .85 .31 .80 .31 .28 .35 CASH 45 
12.07 12.24 12.50 12.78 12.29 12.48 12.50 12.60 12.72 12.78 12.84 CLAIMS MUNICIPALITIES. b46 
12.01 11.98 12.20 12.21 12.09 12.16 12.20 12.26 12.21 12.90 SAVINGS DEPOSITS 
Post OFFICE: 
1.84 2.00 1.91 2.22 1.95 1.76 1.91 1.88 1.89 2.22 2.02 CHECKING a48 
3.50 3.57 3.57 3.56 3.57 3.57 3.58 3.59 3.57 3.75 SAVINGS DEPOSITs.... b48 
Population: 6.3 million 1937; 7.3 million 1956. Annual averages the par rate for the dollar and the conver- 
sion factors kronor per dollar: 
Exchange Rates: Rates for the dollar are administratively set, Exchange Rates Foreign 
with par 5.173 and buying and selling rates 5.17 and 5.18 kronor Trade Exchange 
per dollar. Rates for the currencies Austria, Belgium, Denmark, France, 3.93 3.88 
are free fluctuate within limits approximately per cent Sept 1946 4.19 Thereafter §.17 
either side par. Administrative rates were discontinued for the pound 1949 
sterling November 1952, for the currencies the other countries listed 
above (except Austria, Italy and Norway) early 1953. The Norwegian 
krone was included this arrangement December 1953, the Italian Gold and Foreign Exchange: The classification the Bank 
lira August 22, 1955, and the Austrian schilling from January Foreign Exchange currencies reported the Bank’s Annual 
1957. For Icelandic kronur and Portuguese escudos, rates are set Report. The Bank, however, includes Credit Extended EPU with 
administratively. EPU Currencies. The Net EPU that is, the credit extended 
205 
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be 
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Sweden 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1951 1952 
St 
3.11 3.23 3.28 
4} 
125 100 106 
5,708 9,226 8,134 
a 416 1,133 2,623 1,555 
252 667 1,135 993 
200 396 563 913 
c 85 8S 103 108 
76b 169 315 
80} 104 108 
| 79a 1,079 1,566 1, 70¢ 
Government Finance 
Revenue 4,839 6,066 
Expenditure 1,196 5,338 6,144 
FINANCING 
Net Borrowing —150 348 
Use Cash Balances 167 270 228 


DEBT 
Income 


Gross NATIONAL PRODUCT 36.49 
Private Investment 1.77 3.35 
Private Consumption 8.42 19.50 22.18 24.38 
Government Revenue 94 2.221 7.51 9.48 11.43 
Less: Transfer Payments 2.72 3.17 


EPU Sweden, taken from EPU reports. The difference between 
this position and the total holdings EPU currencies reported the 
Bank recorded here EPU Currencies. FOREIGN EXCHANGE includes 
97, 89, 66, 82, 94, and 122 million dollars of foreign government securi- 
ties from 1950 through 1955. Government security holdings all 
other Swedish residents have been negligible throughout this period. 
Prior 1951 the data referring EPU currencies include sterling 
only. DOLLARS REPORTED are deposits and short-term 
obligations held for Swedish account reported all banks the US. 
The data hoidings Government and Banks presumably include 
amounts approximately equal the dollar components the data 


reported from Swedish sources Net IMF Sweden’s 
quota (100 million dollars) minus IMF holdings of kroner, i.e., the gold 
subscription and repurchases subscription account. The data re- 


ported from Swedish not include the Net IMF Position. 
IMF and EPU entries represent resources made 
from IMF EPU and not the sums 


The 
available received 
that Sweden may draw. 


Monetary Survey: consolidation the accounts the Bank 
Sweden, and the Deposit Money Banks. FOREIGN ASSETS: the equi- 
valent the total reported the section above, revalued 1949. 

The accounts the Savings Banks and the Post Office are only avail 
able annually and with lag several years. accounts therefore 
include sUNCLASSIFIED ASSETS the Monetary System amount 


1953 1954 1955 1956 1957 
Per Cent 
2.75 2.75 3.75 4.00 5.00 8.75 3.75 3.75 4.00 
3.27 3.24 3.70 3.75 4.33 3.67 3.71 3.74 3.88 
1953 = 100 
100 126 136 131 132 130 134 127 
100 142 163 154 154 146 
100 126 139 132 132 130 137 128 
100 131 129 129 129 132 
100 99 103 108 109 109 110 109 109 
100 101 104 109 107 109 109 110 
100 104 119 114 121 121 123 
100 104 114 115 119 124 
100 101 104 105 104 105 105 105 
Millions Kronor 
7,659 8,196 8,933 10,067 11,104 2,615 2,696 
1,308 1,454 1,567 1,763 290 440 513 520 
1,109 1,132 1,363 1,233 134 303 445 351 
881 746 815 981 180 240 304 257 
689 927 1,064 226 284 266 288 
8,172 9,192 10,387 11,484 2,502 2,962 2,756 3,195 
1953 = 100 
100 110 116 128 138 134 137 142 
100 103 105 117 77 117 136 138 
100 114 106 103 152 125 
100 107 117 116 143 123 
100 115 124 139 118 147 138 151 
100 115 136 144 143 130 148 
100 99 102 106 110 106 106 107 107 
100 98 101 103 105 103 102 103 104 
100 102 104 104 105 105 104 104 
100 104 108 104 106 105 105 101 
100 105 113 121 118 122 122 121 
100 104 134 148 117 143 147 147 154 
100 136 243 164 151 194 238 390 
100 104 110 111 108 108 109 113 
100 100 103 106 102 102 105 105 
1,470 1,525 1,758 2,072 432 493 553 594 
750 810 913 1,024 215 235 262 312 
Millions Kronor: Year Ending June 
804 932 1,156 933 
8,920 10,172 
8,868 9,785 10,076 11,105 
487 1,055 937 953 
317 123 219 
2,532 13,587 14,52 15,477 
Billions of Kronor 
36.79 38.79 41.61 44.58 
1.71 1.96 2.89 4.30 
4.21 5.07 6.34 7.40 
25.16 26.48 28.10 30.13 
11.99 12.87 14.79 16.37 
3.24 3.55 4.3 4.92 


Quarters 


equal the total assets the Savings Banks and the Post Office for the 
year ends for which balance sheets are available, and, for the intervening 
quarters and later dates, amount equal the deposits with the Post 
Office and, as estimated by / FS, deposits with the Savings Banks. An 
amount equal to the Treasury coin in circulation is however included in 
CLAIMS GOVERNMENT. MONEY comprises the Banks 
Monetary Liabilities the Private Sector, Treasury Coin outside banks, 
Current Deposits with Commercial Banks, and Post Office Checking 


Deposits. The data can also classified follows (in billions kronor): 
1948 1950 1951 1952 1953 1954 1955 1956 

Currene 3.58 4.15 5.16 5.38 5.66 
Deposit Money 3.09 3.30 4.27 4.00 4.13 4.05 4.25 
Money 6.27 6.88 &.42 & 62 9 02 9 20 9 30 9 90 


comprises Time and Savings Deposits with the Deposit 
Money Banks. Related Data: Data ownership Government Debt 
are available for June 30, 1950, 1951, and 1952: the private sector, 
other than insurance companies held 3.50, 3.34, and 4.04 billions 
kronor Sweden’s government debt: insurance companies held 1.54, 
1.44, and 1.39 billions of kronor of debt at the same dates. BANK 
CLEARINGS are monthly totals and averages of monthly totals of all 
bank clearings at the Bank of Sweden. 


The Supply” the table below differs from Money that 
excludes liabilities the Commercial Banks and Post Office Checking 
Accounts well Treasury Coin, while includes Commercial 
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Sweden 


1957 «ee By Quarters 


July Aug Sept Oct 
Per Cent 
4.00 4.00 5.00 5.00 5.00 5.00 5.00 5.00 
4.11 4.17 4.58 4.47 4.67 4.67 4.39 4.47 
135 141 140 143 142 135 133 
155 161 158 161 160 152 
136 147 148 151 i50 143 142 
134 142 140 145 136 132 
110 110 109 108 110 109 109 108 
112 112 114 115 114 113 114 115 
122 126 101 116 125 125 
104 105 106 106 106 106 106 
Millions Kronor 
2,846 2,885 2,864 964 1,038 994 
350 455 415 141 133 150 
216 424 145 123 126 
205 277 117 114 104 100 
296 285 272 100 
3,243 3,155 2,994 3,139 1,040 956 998 1,096 
1953 
126 141 144 141 
123 143 143< 
154 147 139 
147 143 148 140< 
108 108 108 107 108 108 108 107 
104 105 105 106 > 105< 
103 103 103 103 103 103 102 
100 102 105 104 105 105 105 
102 103 105 106 104 106 104 
121 120 121 121 121 
140 122 108 98 116 106 101 101 
115 113 110 106 110 110 109 107 
108 108 105 104 > 105< 
551 608 
246 159 


deposits with the Bank Sweden. 


In reserve money 


Hence it is an analysis of changes 
The changes the accounts must equal the 


liabilities the Bank that are included the money supply defined 
reserve money held the banking system and the 
private sector). 


the Bank 


The Annual Report the Bank Sweden contains the following 
table analyzing the effect the transactions changes the 


Supply 


millions kronor): 


1951 1952 1953 1954 1955 
Notes tn Circulation 577 is 259 251 232 
Deposita on Current Accounta of the 
Commercial Banks and Others with the 
Rank of Sweden 191 a8 274 
Changes In Money Supply 768 524 139 221 506 
Changes In Bank of Sweden Accounts 
Net foreign assets 1,284 71 > 141 7 
Deposits of the government and govern 
ment agencies 29 92 aS § 
Holdings of government securities 622 419 455 181 756 
Loans and advances, minus long-term 
deposits 142 203 10 151 18 
Other Accounts 44 56 121 6 1 
Total 768 524 139 221 506 
The Bank Sweden: FOREIGN ASSETS are net amounts due 


foreign banks and bankers starting with 1951. The amount payable 
this account the end 1950 was million kroner. CLAIMS 
GOVERNMENT cannot directly reconciled with the balance sheet 
the Bank Sweden nor with the summary the Annual Report, 
both the balance sheet and the summary analytical table classify the 
assets according whether they are securities direct loans. 
supplementary table the Annual Report separates the 
security holdings into government and other securities. The other securi- 
have been classified Claims the Private Sector. 


Deposit Money Banks: The data SAVINGS the end 
1954 cover the accounts all Savings Banks. The deposits for 1955 
are the deposits the large Savings Banks, multiplied 1.4 
provide estimate comparable with the preceding data. The bank 
Sweden reports that these banks accounted for per cent the total 
deposits 1954. The following tables analyze the accounts the Post 


1957+ By Months 


1958 Months 


Nov Dec Jan Feb 
Interest, Prices, Production 
5.00 5.00 5.00 RATE 
4.48 GOVERNMENT YIELD 
132 SHARE PRICES 
154 Lumber 
139 Iron and 
131 Machinery 
108 109 Prices: Home and Import Goods 
115 116 Cost LIVING 
129 WAGES 
124 INDUSTRIAL PRODUCTION 
106 EMPLOYMENT 
International Trade 
957 912 EXPORTS 
Wood Pulp 
Wood 
107 Iron Ore 
Paper 
062 980 IMPORTS, cif 
Wood Pulp a 
Wood 
Iron Ore 
Paper 
148< VOLUME IMPORTS 
107 108 EXPORT PRICES (A) 
106< EXPORT PRICES (B) 
103 Wood Pulp 
104 Sawn Timber 
104 Iron Ore 
121 Newsprint 
FREIGHT RATES: Tramps a76 
Tankers b76 
FREIGHT EARNINGS 
EXPENSES ABROAD b79 
OFFICE CHECKING and the Post SAVINGS 


(in billions kronor). 


the systems. 


Only annua! data are available the assets 


P. O. Checking System 1937 1948 1950 1951 1952 1953 1954 1955 
Cash 03 29 40 71 as 43 40 65 
Claime on Government 4 / 57 67 71 59 74 73 52 
Claims on Municipalities < 16 20 28 31 59 60 57 56 

Assets = Liabilities 18 1.18 1.49 1.95 1.80 2.02 2.06 2.12 
Monetary Deposits 18 1.18 1.48 1.95 1.80 2.02 2.05 2.11 

Business & Individuals 16 1.08 1.31 1 1.64 1.83 1.84 1.91 

Other 2 1.0 17 18 16 19 21 20 

P. O. Savings System 
Cash 04 oR 04 03 01 04 05 01 
Claimea on Government KA 87 ) 0 51 49 42 
Claims on Municipalities .53 55 1.09 1.22 1.20 1.28 
Claime on Private Sector ‘ , 46 53 68 a8 1.12 1.30 1.56 

é te ~ Liabilities 57 1.96 2.19 2.37 2.70 2.91 3.07 3.31 
Savings Deposits 2.14 2.32 2.64 2.8 3.22 

of which Interest Due O4 04 05 7 { 07 10 

Exceeds J FS line 56 by amounts of interest due but not yet added 


Life Insurance: Data relate Swedish business Swedish com- 
panies. Foreign business Swedish companies and Swedish business 
foreign companies are negligible. Data entered for 1937 refer to 1938. 


Interest, Prices, Production: The Bank Sweden ordinarily quotes 
both Discount Rate for its own discounts and Rediscount Rate for 
discounts eligible Commercial Bank Paper. Changes the Discount 
Rate are usually followed changes the lending and deposit rates 
the Commercial Banks. Since June 1952 there has been established 
rate for the Bank’s rediscounts for Banks, but the rate has 
been determined market conditions the time the discount. The 
volume rediscounts ordinarily small. The Discount Rate (in per cent 
per annum) and dates establishment: 


Dee 1933 2.50 Feb 9, 1945 2.50 Nov 22, 1956 4.00 
Dee 15, 1939 +00 Apr 19, 1955 +. 75 Nov 20, 1953 2.75 
May 17, 1940 +50 Dee 1, 1950 3.00 July 11, 1957 5.00 
May 29, 1941 


The yield per cent Perpetual Bonds (averages daily rates) 
quoted indication the long-term domestic rate interest. 
SHARE End month prices shares Stockholm; quarterly and 
annual data are averages the monthly data. The indexes are weighted 
price relatives with end the preceding year market values weights, 
chained from year year. 


Continued Country Notes 


1 
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Switzerland 


Exchange Rate 


4.28 


Gold and Foreign Exchange 
2500 774 1,580 
| NATIONAL BANK (1 | 14 5 139 
| 16 5 49 
Monetary Survey 
1.58 
| | 22 14.87 18.37 
| 23 .49 .35 
PRIVATE SECTOR (22 2 4 RO 11.43 
12.46 
26a .07 17 
26b_ .01 49 


3.34 6.64 
34 3.25 6.44 
1.53 4.66 
1.77 
| a 1.60 1.04 
| c 07 17 
FOREIGN ASSETS (20 d .04 OR 
Deposit Money Banks 
| 40 .98 . 80 
42 2.78 5.94 
= 4.02 6.97 
1.28 
— 43c .92 . 84 
1.00 44 67 66 
12.14 
13.12 
47a 89 1.3 
47b 6.00 6.28 
TOTAL ASSETS 47c 5.08 4.06 
20+- 48 1.47 1.23 
4 — 49 .46 1.12 
Life Insurance 
Increase Total Assets 
Total Assets 2.70 4.32 


— 


cor 
> 


1951 
4.369 


1,624 
1,440 
1,387 
204 
140 
89 


7.11 
1.48 


6.23 


CO 


1.2! 


& 
OO 


1953 


4.288 


1,768 


025 


1,406 


lions Francs 
.58 
3.36 
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Quarters 


per Dollar: 


4.285 


Millions Dollars: 


1,893 

1,684 1,736 1,787 
1,536 1,599 1,641 
147 137 146 
106 

84 82 76 
Billions Francs: 

7.80 8.02 8.19 
2.22 2.29 2.76 
26.58 
36.01 
13.94 14.61 
18.91 19.13 19.45 

2.31 2.81 2.36 
1.12 1.22 
Billions Franca: 

7.28 7.51 7.73 
7.56 7.76 8.32 
7.34 7.54 8.10 
5.39 5.81 
2.09 2.15 2.29 
1.50 1.60 1.57 

. 59 .54 ) .09 


Billions Franca: 


1.15 1.24 
7.84 7.90 8.16 
9.27 
4.85 4.99 4.94 
2.36 2.33 2.44 
1.18 1.18 1.18 
Billions Franca: 

17.76 17.96 
19.31 19.60 
1.74 1.74 1.71 
9.66 9.78 9.94 
5.72 5.83 5.89 
1.47 1.48 1.50 
1.40 1.38 


1,667 | | 1,837 1,846 1,893 
1,472 1, 1,612 1,690 1,787 1,888 1,692 
1,358 | | 1,461 1,545 1,641 1,706 1,555 
114 122 145 146 182 187 
195 240 225 156 106 
53 52 52 52 35 12 62 
143 188 173 104 72 
112 181 168 104 76 18 97 
7.21 7.64 7.94 7.98 8.19 8.30 .97 
j a 1.63 1.70 1.75 2.17 2.76 [: 
1 20.36 21.98 23.20 24.84 26.58 a .06 
.34 .38 .40 .44 47 41 
28.36 29.58 31.72 33.34 35.43 38.00 35.49 
11.92 12.31 12.84 13.20 13.63 14.61 13.55 
13.27 14.34 15.86 16.85 18.30 19.45 18.70 
.10 .13 Pe .08 .09 
.22 .08 .16 .61 
| | 27 2.14 1.89 1.93 1.96 2.07 2.12 2.25 2.36 2.28 
.31 .29 .28 .30 .32 .34 .32 
6.37 6.61 6.97 7.31 7.73 8.16 
.04 .04 .04 .05 .05 .05 .04 .05 
.31 .31 on .28 .13 
.05 .04 .04 .04 .05 06 .04 .02 
6.78 6.98 .54 
6.58 6.77 .33 
5.12 5.23 .26 
1.54 
1.21 1.15 .71 
-22 .08 .16 ine: .61 
.10 .13 Bf .08 .56 
.04 .04 .06 .05 .02 
.88 . 84 1.03 .97 .67 .46 
.87 1.05 1.03 1.19 1.24 
.13 .16 ome .16 .16 .14 
80 7.20 
.22 8.52 
4.28 
86 2.08 
.89 .04 1.07 
.68 .70 te .74 . 80 . 86 .81 
.31 .34 .34 .40 47 .51 
.63 . 66 By .70 .78 .89 
14.91 15.77 16.90 17.96 
16.23 17.17 18.44 19.60 
.44 1.62 1.69 1.70 1.71 12 
.04 7.93 8.53 9.35 9.94 .53 
.64 5.04 §.17 5.49 5.89 .66 
+f 1.35 1.38 1.46 1.50 
1.21 1.33 1.39 1.44 1.72 1.36 
.51 .62 .69 
.15 .18 .20 
.13 .18 
.24 .33 .30 
.16 .18 .18 
47 .54 .62 .79 
.06 .06 .07 .07 .08 
.26 | .25 
4.56 4.85 5.14 5.47 5.77 
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Switzerland 


1957 «+ By Quarters 1957 By Months 


July Aug Sept Oct 


End Period 
4.285 4.284 4.284 4.285 4.285 4.284 4.284 4.284 
End Period 


1,717 1,756 1,819 1,888 1,762 1,784 1,819 1,825 
1,602 1,599 1,690 1,706 1,640 1,659 1,690 1,698 


115 157 129 182 123 124 129 127 
End Period 
7.82 7.92 8.20 7.95 8.03 8.21 
2.84 2.76 2.75 2.90 
27.16 27.18 27.44 
14.44 14.55 14.40 14.41 14.70 
20.35 20.66 20.47 20.52 20.79 
2.41 2.41 2.41 2.4 2.41 2.41 
1.01 1.06 1.27 1.05 1.20 
End of Period 
7.43 7.60 7.87 8.16 7.72 7.87 7.89 
Ps: 7.89 8.12 8.56 7.96 8.12 8.16 
7.50 7.66 7.89 7.74 7.89 7.92 
2.01 2.28 2.39 2.17 2.28 2.30 
1.62 1.68 1.85 1.83 1.82 1.85 1.92 
End of Period 
1.15 1.24 1.28 1.31 1.38 1.37 
8.40 8.48 8.46 8.52 8.52 
9.81 10.01 10.01 10.11 10.18 10.23 
5.15 5.15 5.18 5.19 5.24 5 29 
2.51 2.61 2.67 2.69 2.72 2.76 
1.20 1.20 1.21 1.21 1.24 1.25 
87 .87 87 87 87 87 
End Period 
.48 55 .54 .55 55 62 
18.21 18.48 18.69 18.54 18.58 18.69 18.76 
20.18 20.31 20.39 20.76 
1.74 1.74 1.72 1.74 1.74 1.82 
10.06 10.12 10.21 10.17 10.20 10.21 10.21 
6.16 6.41 6.50 6.42 6.42 6.50 6.56 
1.52 1.53 1.53 1.54 1.53 1.53 1.53 
1.44 1.49 1.54 1.54 1.49 1.54 1.54 


Population: 4.2 million in 1937; 5.0 million in 1956. 


Exchange Rates: Since 1940 the rate for the US dollar has been 
between 4.28 and 4.37 franes per dollar, with the spread since late 1952 
confined approximately 4.284 and 4.305 franes. Rates quoted refer 
the buying rate, with the selling rate normally quoted .00375-.005 
francs above the buying rate. The parity the franc equivalent 
4.873 per dollar. The National Bank buying and selling limits 
are 4.28 and 4.46 per dollar. practice, however, the rate has 
been maintained within the much narrower limits given above. 


From the end World War September 1949 importers were re- 
quired purchase exchange the rate discussed above and the National 
Bank would purchase only proceeds authorized exports, certain 
invisible receipts covered payments agreements, fixed amounts 
dollar exchange from travellers, and income from certified Swiss- 


Nov 
4.284 
1,813 
1,683 

130 
35 
27 

8.11 
36 
7.84 

.18 

01 

8.12 
7.88 
5.71 
2.17 
1.79 

38 

.43 
26 
19 

8.59 
1.52 
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Dec 
4.285 
1,888 
1,706 

182 
12 
18 

8.30 
8.16 
04 
28 
04 
8.56 
8.32 
5.93 
2.39 
1.83 
56 
1.47 
.19 
8.64 
10.42 
5.15 
2.96 
1.26 
90 


to bo oro 


1958 Months 
Jan Feb 


Exchange Rate 


Gold and Foreign Exchange 


OFFICIAL HOLDINGS 
National Bank 11 
Gold 
Foreign Exchange 13 
Treasury 
Gold 
Foreign Exchange 16 
Net EPU Position a a 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities z 
MONEY 
PAYMENTS AGREEMENTS a26 
GOVERNMENT DEPOSITS b26 
ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
CLEARINGS 
National Bank 
FOREIGN ASSETS 
CLAIM ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR 2 
CLAIMS BANKS 
Assets = Liabilities Zz 
MONETARY LIABILITIES 
In: Notes 
Deposits 
Banks a 
{ Government b 
Payments Agreements 
Related Data 
TREASURY: Foreign Assets 
Coin Issued 38 


Deposit Money Banks 
LARGE BANKS 


CLAIMS ON PRIVATE SECTOR 42 
Assets Liabilities > - 
TIME AND SAVINGS DEPOSITS b43 
CAPITAL ACCOUNTS 44 
CASH 45 
CLAIMS PRIVATE SECTOR b46 
Assets Liabilities 
TIME AND SAVINGS DEPOSITS b47 
BoNDs c47 
CAPITAL ACCOUNTS 
Post 
CHECKING 


owned assets the and Canada. Other exchange was sold the free 
market in which the dollar was quoted at a discount ranging from 
approximately 30 per cent in early 1946 to 7 per cent in September 1949 


Annual averages rates for the dollar, franes per dollar: 
i 


1937 
1938 
1939 
1940 
1941 
1942-43 
1944-45 
1946-48 


eee 


1949 4.289 
1950 4.321 
1951 4.335 
1952 4.319 
1953 4.288 
1954 4.287 
1955 4.285 
1956. . 4 285 
1957 1.286 


297 


IFS conversion factors for gold holdings are 4.122 1937 and 4.327 


for 1948 date. 


IFS conversion factors for foreign exchange and trade 
statistics are 4.32 and 4.36 1937 and 4.30 for 1948 date. 


1,852 
137 
8.01 
.O1 
8.26 
.04 
49 
358 
372 
408 
307 
300 
290 
280 


Switzerland 


Interest, Prices, Production 


4.50/ 


IF 


60 1.50 1.50 1.50 1.50 
1957 1958 61 3.41 2.67 2.95 2.84 
62 62 88 105 105 
63a 58 95 107 104 
63b 60 96 100 101 
64 59 94 98 101 
65 50 94 96 99 
000 70 1,286 3,911 4,690 4,748 
MPOR 71 1,804 4,536 5,911 5,193 
73 654 101 111 97 
} EXPORTS (? 7 2 98 103 103 
Government Finance 
Revenue a 719, 2,170 1,982 2,286 
Expenditure 1,885 2,035 2,307 
FINANCING 
DEBT. 84 2,589 7,777 7,806 aotuet 
National Income 
NATIONAL INCOME 17.97 19.32 20.17 
Gross NATIONAL PRODUCT 
Export 
Consumption 
Gross Investment 
Private Consumption 
Gold and Foreign Exchange: The NATIONAL BANK’S FOREIGN 


CHANGE all dollars. The FOREIGN EXCHANGE repre 
sents net balances Payments and Clea Agreement Accounts and 
net EPU Position. Clai ainst Germany that were can 
celled 1952, amounting 872 million Swiss francs, are excluded 
the data throughout the period. Net EPU 
credit extended EPU. The data line 16a for month 
position after the settlement respect that month; hence they may 
larger than the amounts shown line 16. 


ring 


1S ag 


Dollars as Reported by US 


TOTAL SuHort-TeRM LONG-TERM 
Total of Swiss 

End Government 

of and Banks 

1937 302 

1948 

1949 568 51 51 
19560 611 3 58 
1951 569 521 i 43 
1952 688 642 § 46 
1953 715 674 § 41 
1954 710 672 552 38 
1955 R01 757 630 44 
1956 March 803 :3 598 70 
1956 June 853 736 1H 117 
1956 September 938 812 672 126 
1 December 967 836 684 131 
1957 March 932 797 642 135 
1957 June 936 804 646 132 
1957 September 931 797 636 134 


DOLLARS REPORTED US: Owing the international role 
the Private Banks the data Dollars Reported the not pro- 
vide good holdings Swiss Also, the 1937 
data include holdings BIS. For these reasons the data not 
have the same meaning they for other countries and are not re- 
ported the Country Page. Are deposits and short-term 
obligations held for Swiss account, reported all banks the US. 
The amounts reported owing the Swiss Government and Banks are 
considerably larger than the Foreign Exchange holdings the National 
Bank, as the holdings of the ‘‘Private Banks’, for which no data are 
available, are large (see Monetary Survey Govern- 
ment securities with original maturities more than one year. 


idents. 


Monetary Survey: consolidation the accounts the National 
Bank, the Deposit Money Banks, and the Treasury’s foreign assets 
and coin issue. The banks the consolidation include the great majority 
the banking institutions Switzerland that have monetary liabilities 
Swiss residents. They exclude, however, large number Private Banks 
for whom data are available. These engage actively the Swiss and 
foreign capital markets. Thus, the data the Monetary Survey give 


1953 
1.50 
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Quarters 


1954 1955 1956 1957 
Per Cent 
1.50 1.50 1.50 2.50 1.50 1.50 1.50 1.50 
2.62 2.97 3.12 3.65 2.94 3.10 3.20 3.22 
=100 
111 131 145 144 144 150 150 
101 101 103 105 102 103 104 105 
101 103 105 107 103 105 106 106 
101 102 103 105 102 103 104 104 
101 102 105 103 104 105 106 
102 106 111 108 111 112 113 
Millions Francs 
5,264 5,616 6,195 6,702 1,424 1,474 1,509 1,788 
5,587 7,590 1,665 1,878 1,902 2,145 
1953 =100 
116 128 137 116 125 148 
131 151 160 135 148 53 168 
97 96 Os 97 95 95 95 
98 101 103 100 101 101 102 
101 102 101 101 104 
n of Francs 
249 
294 266 
14 171 130 
7,773 7,602 7,472 
Billions of Fran 
22.05 23.08 24.70 
25.52 26.77 
1.06 . 66 
3.10 3.20 
5.40 6.00 
15.96 16.91 


fairly comprehensive picture internal monetary developments Swit- 
zerland, but not show the important position Switzerland inter- 
national financial center. FOREIGN ASSETS include holdings the 
Treasury, and offsetting deduction made from CLAIMS THE 
GOVERNMENT, i.e., the net gold and foreign exchange purchases 


] 


are considered to be marginal transactions resulting in equal changes in its 
borrowings from banks (see note Exchange Fund Canada for the 
treatment roblem). Amounts equal the Treasury coin 
circulation and with the Post Office, that are directly made avail- 


able the government are also included. Since Claims Local Govern- 
ment cannot separated from Claims the Central Government the 
balance sheet the National Bank, all Claims Local Government 
are included this series. Assets Liabilities the sum the compar- 
able items the sections below, including Treasury coin, less claims 
the National Bank the other banks and Cash holdings the other 
banks. Liabilities the Other Banks the National Bank cannot 
recognized the balance sheets the banks; consequently, their 
liabilities the rest the economy are presumably overstated this 
small amount. MONEY comprises the total Currency issue the National 
Sight Deposits with the banks included the sections below, 
Treasury coin, and Deposits with the Post Office. The data can also be 
classified follows (in billions francs): 


1948 1950 1951 1952 1953 1954 1955 1956 

Currency 4.92 00 5.28 5.48 5.61 5.83 5.94 6.24 
Deposit Money 5.45 6.42 6.64 6.82 7.23 7.37 7.69 8.36 
Money 10.37 11.43 11.92 12.31 12.84 13.20 13.63 14.60 


The series are the same that published the National Bank. pre- 
sumably overstates the Money Switzerland amount equal the 
currency holdings the banks (estimated 280 million the end 
1953), and understates the amount the domestic monetary 
liabilities the private banks. QuASI-MONEY comprises Time and 
Savings deposits with, and Bonds the Deposit Money Banks. UN- 
CLASSIFIED LIABILITIES are larger the quarterly and monthly data 
than the data because data Payments Agreements Liabilities 
and Government deposits are only available year-ends. BANK 
CLEARINGS are monthly totals and averages monthly totals clear- 
ings through eight clearing houses 


The National Bank: CLAIMS PRIVATE SECTOR are discounts 
and advances against securities (approximately per cent government 
securities). Some these discounts are made for banks. CLAIMS 
BANKS not include some discounts included Claims the Private 
Sector. Assets Liabilities the total the balance sheet items reported 
the National Bank. PAYMENTS AGREEMENTS represent 
Switzerland’s liabilities account outstanding payments agreements. 


4.00 | | 
.00 

3.00 

160 

100 

100 

J 100 

100 

100 

100 
3 

9,163 

», 054 

100 

100 

100 

100 

100 

297 

2,290 

1,993 

288 

31 

40 

7,759 

20.76 
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Switzerland 


July Aug Sept Oct 


Per Cent 
1.50 2.50 2.50 2.50 2.50 2.50 2.50 
3.26 3.6 3.86 3.81 3.80 3.85 3.92 3.92 
1953 100 
154 153 144 126 149 148 136 121 
105 106 105 105 105 105 105 
106 108 109 107 107 108 108 
104 105 107 105 106 106 106 
107 107 
114 116 
Millions France 
1,618 1,638 1,640 1,807 505 
2,160 2,063 2,030 656 
134 133 133 124 147 
169 161 157 148 161 
103 104 103 103< 
104 104 102 103 102 101 


information available the nature the OTHER re- 
ported the National Bank. COIN excludes gold coin. 


Deposit Money Banks: LARGE are the five banks that perform 
the largest part the domestic banking business. Assets Liabilities 
the total their balance sheet items less inter-bank items (1,047 million 
francs the end 1953). CANTONAL BANKS limit their activities 
individual provinces and LOCAL AND SAVINGS BANKS are institu- 
tions organized primarily municipalities and cooperatives. Beginning 
1953 the coverage the data was extended from institutions. 
Revised data for the first three quarters 1955 are estimates. 
Assets Liabilities the total the balance sheet items less inter-bank 
accounts (309 million franes the end 1954). 


Life Insurance: Assets data cover Swiss and foreign business Swiss 
companies. Foreign business Swiss companies about per cent 
their total business; Swiss business foreign companies negligible 
Reinsurance companies are not included and hence the assets data are 
somewhat understated. Benefit Payments include policy dividends 
and share dividends. 


Interest, Prices, Production: The Discount Rate of the National 
Bank the rate which the Bank rediscounts eligible commercial 
paper. The volume discounts ordinarily very small. The weighted 
average the yields maturity Government and Federal Railway 
bonds with maturities least years, quoted indication 
the domestic rate interest. Monthly and quarterly data are averages 
of all Friday quotations; annual data are averages of daily quotations 
Discount Rates (per cent per annum) and dates establishment: 

June 1935 2.50 Nov 26, 1936 1.530 


SHARE Prices: Data are averages of Friday prices in Zurich, Basle, and 
Geneva. Index weighted the market value shares outstanding, 
adjusted for share dividends, rights, new capital, and similar changes 
The wholesale price index refers the prices Home and Import 
Goods weighted by domestic consumption in 1926 and 1927. Imports 
have per cent the weights. The index includes foods and raw 
materials only. The Wage index refers hourly rates paid manu- 
facturing and construction, inclusive cost living allowances 


International Trade: Customs data are adjusted exclude 
relatively small amounts gold. Exports include only those r-eexports 
that have previously cleared customs imports; imports include direct 
imports for home use plus withdrawals from customs warehouses. The 
trade indexes agree with the customs data. Both the Volume and Price 
indexes (Series are Laspeyres indexes Weights beginning 1950 
refer to 1948 /50; before 1950 to 1938 for the volume and to 1929 38 for 
the price indexes (Series Entries for 1937 refer 1938. The index 
Import Prices (Series component the wholesale price index 
Home and Import Goods; covers only foods and raw materials and 
hence its changes from 1948 through 1951 have been very different from 
the Series index which includes all kinds imports. 


BALANCE PAYMENTS: The data summarize the IMF Yearbook 
statement. The statement treats the private Swiss banks Swiss 
residents and hence accounts for changes in their holdings of US dollars 


1957 ee By Months 


1958 Months 
Nov Dec Jan Feb 


Interest, Prices, Production 


3.6 GOVERNMENT YIELD 


SHARE PRICES 
Home and Import Goods a63 

Home Goods b63 
Cost LIVING 
EMPLOYMENT 


International Trade 


EXPORTS 
IMPORTS, cif 71 


VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT 
IMPORT PRICES (A) 
IMPORT PRICES 


and other foreign exchange. These banks, however, are largely inter- 
national banks and are therefore not included data Swiss 
banking nor are their dollar and foreign exchange holdings accounted 
1952 1953 1954 1955 1956 
Geeds and Services 673 1,440 662 125 
Exporta, fob 4,748 5, 163 5 5,616 195 
Imports, cif 5,193 5.054 ) 
Foreign travel (net 360 160 51¢ ( 635 
J 


Transportation (net BO 80 7 126 
Investment income (net 40 410 51¢ 15 58 
Other (net 275 178 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


Long-term capital 
Official and bank loans extended 
Other 


Short-term capital 

EPU credit baiance (increase 

Net liabilities to payments agreen 
countries 

US dollar assets (‘increase 
National Bank 
Other banks and Governm 

Monetary gold (increase 


Net Errors and Omissions 


Private donations are included 
repayments (net 


Government Finance: Data represent Treasury cash accounts 
FOREIGN ASSETS: Swiss Government accounts include purchases 
foreign exchange arising from EPU and payments and clearing agree- 
ments obligations as expenditure; they also include changes in Treasur 
gold holdings part the change Treasury cash balances. 
increases decreases Treasu and foreign exchange are reported 
item, which, like deficit surplus, requires provides finance 
Data reported here represent cash transactions, hence differences be- 
tween these data and the period period changes balances Treasury 
gold and foreign exchange holdings reported in the Monetary Survey 
line 37) represent for the most part, write-offs, book losses, funding 
operations, and other non-cash bookkeeping transactions 1937 data 
refer 1938. 


National Income: The data are collected the and reassembled 
for Owing the unavailability national account data govern- 
ment revenue and government transfer payments and on government 
investment expenditures, not possible determine the national 
income measurement comparable the government deficit nor 
separate private investment from total investment. not 
possible measure the gross inflationary factors: export surplus, govern- 
ment deficit, and private investment. The Export Surplus reported here 
includes goods and services, including net factor income from abroad, 
and therefore equal concept the balance goods and services 
reported the balance payments 


126 136 130 
105 104 
107 107 106 
601 600 488 
666 652 615 
149 146 
152 152 
> 99< 
> 103< 
100 99 
568 851 313 724 526 
136 128 a6 64 104 
98 wO4 58 27 120 
213 73 43 26 24 
263 128 26 
vet 208 160 152 } 240 
178 208 23 644 291 
476 al AS 1.323 1,912 


Syria INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I Il il ; 
Syrian Pounds per 
2.19 2.19 2.19 2.19) ex en P e er 
P ia 1 1.475 3.65 3.82 3.71 3 586 3.08 3.56 3.58 3.58 3.57 3.58 3.58 3.58 
Syrian pounds per equivalent 
2a 3.30 3.27 3.61 3.53 3.47 3.52 3.54 3.54 3.52 3.49 3.54 
3.37 3.34 3.36 3.40 3.54 3.53 3.52 3.47 3.54 
Syrian Pounds per 
1.00 1.01 1.05 1.11 1.09 1.09 
Gold and Foreign Exchange Millions Dollars: 
A — 7 10 19 29 44 47 48 62 51 45 49 62 
Il 11 ‘ 14 17 19 19 19 19 19 19 
P 12 8 30 39 29 43 32 26 30 43 
15 Dd. 11.3 20.5 21.5 13.1 he | 17.1 
i i | 16 2 = .6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
Monetary Survey Millions 
900/ } 20 153 190 206 218 239 288 224 227 230 288 
21 ) ona 167 163 152) e197 266) - 
23 35 158 243 421 431 452 409 487 497 52 
Zz 540 622 73 914 945 1,068 926 1,001 1,032 1,068 
24 288 298 347 435 421 518 436 464 491 518 
600+ 
25b 2 ) 7 s 7 7 12 7 7 
26a 118 174 155 148 201 128 123 191 201 
26b 1 1 1 l 36 l 57 52 1 1 
27a 3 2 2 3 11 6 4 12 ll 
27b 9 2 
28a 56 47 52 95 R7 67 106 114 74 67 
ASSETS 28b 157 148 168 108 144 159 168 
Millions Pounds: 
102 151 161 163 228 182 172 228 
| 33 92 52 84 68 92 
| 34 39 11 12 18 21 77 97 111 83 77 
| Zz 348 297 334 413 440 744 522 654 630 714 
35 257 250 288 367 357 637 463 491 55 637 
} a 21 16 17 23 30 53 23 32 24 5s 
236 235 272 335 316 410 334 356 380 417 
| c 8 11 167 106 103 155 167 
36 34 1 57 52 1 1 
| 7 90 46 45 46 48 64 102 110 69 64 
Commercial Banks Millions Pounds: 
30 40 21 17 17 24 30 58 24 34 29 58 
41 73 sy 55 57 76 60 42 55 51 60 
44 135 158 243 421 431 360 357 403 429 360 
z 287 355 430 542 557 482 25 492 510 482 
20+ 45 114 184 252 249 245 147 129 132 158 147 
| @ 52 63 75 100 105 108 103 108 119 108 
ISP | 46a 40 48 44 57 94 94 79 86 97 94 
CREDIT FROM 
ENTRAL BANK (48 | 47a 5 9 49 3$ 3 4 4 5 3 
| 47b 86 84 98 157 148 158 108 143 159 158 
Prices 1953 =100 
102 109 100 105 102 104 115 
150+ 
125r 
COST OF LIVING 
L 1956 1957 1958 


VoLUME XI, 1958 


1957 Quarters 


Dollar: End Period 
3.58 3.58 3.58 3.58 


one Dollar Official Rates 


Lebanese Pound 


End Period 


2 38 43 
7 19 19 19 
1.6 1.6 1.6 1.6 
End Period 
237 197 229 
328 342 344 
454 476 
1,015 1,036 
18 534 
7 6 
200 186 180 
132 132 148 
End Period 
194 155 177 
328 342 343 
118 177 153 
693 676 676 
606 594 
409 416 423 
168 156 151 
End Period 
33 25 24 
336 298 311 
415 370 $92 
151 147 148 
115 114 116 
32 29 »g 
86 16 76 
3 2 3 
121 128 148 
53 10 10 
1953 
101 95 
115 110 


July 


3.58 


Aug 


Sept 


43 
19 


Oct 


213 


Nov 


Dec 


1958 Months 
Jan Feb 


Exchange Rate 


Cross RATES 
Pound Sterling 
French Frane 


Lebanese Pound 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 
TOTAL 


Related Data from Other Sources 


Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 

MONEY 

Syrian Pounds 

Foreign Currency 
GOVERNMENT 

Syrian Pounds 

Foreign Currency 
FOREIGN MONETARY LIABILITIES 

Syrian Pounds 

Foreign Currency 
CAPITAL ACCOUNTS 

Government 

Foreigners 
Central Bank 
CLAIMS FOREIGNERS 


CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
FOREIGN CURRENCY DEPOSITS 
Government 
CAPITAL ACCOUNTS 


Commercial Banks 
CasH 
CLAIMS FORBIGNERS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
Private Sector 
Government Official Entities 
Foreigners 
DEPOSITS 
Syrian Pounds 
Foreign Currency 
ACCOUNTS 
Government 
Foreign 
CREDIT FROM CENTRAL BANK 


Prices 


WHOLESALE PRICES 
Cost LIVING 


Syria 
a2 
19 19 i 19 24 11 
53 54 58 56 67 14 : 
1.6 1.6 1.6 1.6 1.6 1.6 
209 221 229 226 261 
343 343 344 348 349 
169 160 164 505 494 23 ? 
1,028 1,027 1,036 1,080 1,104 
538 530 534 559 584 
180 175 180 159 161 a26 
b26 
b27 
140 146 148 153 169 b28 
163 174 177 175 203 
343 343 343 348 349 
174 155 153 181 139 
682 674 676 707 723 
600 592 591 613 629 , 35 
424 418 452 
145 151 133 135 
295 304 311 324 356 
378 390 392 410 443 Zz 
151 151 148 142 152 
118 117 116 112 123 
136 142 148 153 169 b47 
114 


Syria 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
400 


1951 1952 

134 143 

b 45 17 

c 3 38 

d 5 34 


434 


74b 167 

74d 

75a 186 124 

75b 113 135 

195 144 122 


Population: 2.4 million 1938; 3.9 million 1956. 


Exchange Rates: Quotations refer selling rates. Dollar quotations for 
1948 through 1953 are for official and free rate; thereafter free rates only. 

The free market rate was officially recognized August 1948 and since 
then its use has been continuously expanded. When first authorized, the 
free rate was made applicable all imports and non-trade remittances, 
but only per cent export proceeds and per cent the local 
currency requirements foreign oil concessions the country. 
November 1948 the portion export proceeds salable the free rate 
was increased from per cent and September 1949 all 
exchange proceeds except those from sales local currency the con- 
cession companies. April 1951 use the free rate for per cent 
the local currency requirements the foreign concessions was discon- 
tinued and all such local expenditures had met the official buying 
rate. November 1955 the free rate was authorized for all their 
purchases. 


Throughout the postwar period the cross rates the free market have 
t 
been broken, i.e., out line with parity cross rates. From May 1950 
February 1953 the Exchange Office required exporters register their 
receipts exchange each currency for certain exports and use them 
for specified imports or, they wished sell, sell them the 
Exchange registered was called exchange. Importers, 
however, were permitted use exchange 

urchased the free market. The two free rates were practically equal 
p if 
over the period and the nominal distinction between the 
rate and the free rate was abolished February 1953. 

The cross rate quotations for the pound ste 

1 

1954 are quotations for 


nit 


rling through March 
expressed, for com 


y 


parison with the dollar rates, Syrian pounds per dollar’s worth 
sterling the official cross rate between sterling and the dollar. Other 
quotations for sterling Damascus show sterling greater 
Such quotations, however, refer security 


\ , or 
and, measure both the discount ling 
Damascus and the discount in the world at large of security or tran 
ferable sterlin rade transaction 


sterling, 


therefore, 


+ 


vis-a-vis sterling used in most t 
Annual average exchange rate 


Syrian pounds 
per dollars’ 


Syrian pounds 


per dollars’ Syrian pounds 


Syrian pounds worth of pounds worth of per Lebanese 

per US dollar sterling French francs pound 
1950 3 3.29 3.22 1.07 
1951 3.26 97 
1952 3 3.41 } 1.01 
1953 3 3.52 $7 1.06 
1954 3 3.53 41 1.10 
1955 3.581 3.53 51 1.09 


Gold and Foreign Exchange: Two sets data 
exchange are available owing the double classif 
tary accounts sector and type (see notes Monetary Survey, 
below). The type accounts measure foreign assets par rates for the 
Central Bank and free rates for the Commercial Banks. The sector 
accounts measure claims foreigners, distinct from foreign assets, 
and measure them cost values. data gold and foreign exchange 
holdings are taken from the type accounts and are made converting 
the Central Bank holdings the official rate and the Commercial Bank 


and foreign 
cation Syrian mone- 


1953 


421 
152 


440 


116.0 
130.7 


100 
100 
100 
100 


100 
100 
100 
100 


214 


1956 Quarters 


Millions Syrian Pounds 


529 514 563 479 136 79 163 184 

98 g 713 1 1 56 15 

593 617 630 607 157 164 168 143 

Millions Dollars 

147.9 143.7 158.1 22.3 46.1 

174.2 179.1 187.2 46.7 49.0 50.0 42.6 

1953 =100 

165 104 176 176 

106 156 170 194 237 165 

281 196 592 173 

112 

85a 104 104 105 107 101 103 

122 104 117 111 


holdings the free rate and adding the two parts for the total. The 
difference between the measurement foreign assets and claims 
foreigners arises from Central Bank foreign exchange deposits at the 
ets data, appear Central 
Bank holdings and, the claims foreigners data appear Commercial 
Bank holding Owing the existence broken cross rates, the cal- 
culation the dollar value COMMERCIAL BANK holdings the free 
rate for the dollar may slightly error 


DOLLARS REPORTED are deposits and short-term obligations 
for account reported banks the New York 


Reserve District. NET IMF Syria’s quota (6.5 


nian 


dollars) minus IMF holdings Syrian pounds, i.e., the gold 
ubscription and repurchases subscription account The entrie 
represent resource made available to IMF and not the sums that 
Syria may draw. The data reported from Syrian sources not include 
the net IMF position. 


Monetary Survey: monetary data are consolidated into two 


statements, one cla all assets and liabilities economic sector 
other classify all assets and liabilities type account 

ies data the two statements are also classified into monetary 

onetary liabilities and into liabilities Syrian pounds and 

The two statements are summarized below March 

1956 (in millions pounds 

Analysis by Economic Sector Analysis by Type of Account 
Gold 
onetary Deposits 
oreign Currency 95.5 
valuation Account 67.2 
‘ollection Items 21.1 
5 e Deposits in Foreign Currency 4.5 
Loans to Foreigners 4 
Cla } eigners 224.1 um 9.2 
Loans and Investments 
Government 196.3 
Loans without nterest 69 9 

Cla n ( ernment 266.2 un A? 

Cla G Er ses 24.9 

Claims Private Se 408.9 ate Sect 

Diffe ef Adjustment 2.4 Other Assets 43.5 

Assets Liat es 926.5 Assets = Liabilities 926.5 
Monetary Liat s 633.9 Monetary Liabilities 633.9 
In Syrian Po is 70.0 Currency 140.0 
P ute Secto 136.1 Deposits in rian pounds 230.0 
Governmer 128.4) 
In Foreign Curre 63.9 Deposits in Foreign Currene 63.9 
Private Sector 1 
Foreigners 1 
ernment ) 

Non-Monetary Liabilities 292.6 Non-Monetary Liabilities 292.6 
P te Secto 78.8 Collection Items 41.6 
Foreigners 107.7 Time Deposits 
G mer 106.1 In Syrian Pounds 91.6 

In Foreign Currency 15.7 
Foreign Borrowing 60.5 
Capital and Reserves 79.9 
Profits on Revaluation 15.8 
Other 24.6 


The /FS data are 
ASSETS represent 
effect 


those the sector accounts. data FOREIGN 
values cost. Hence they measure the monetary 
their purchase sale, including the effects transactions 


XI, NUMBER MARCH 1958 


1957 Quarters 


July Aug Sept Oct 
Millions Syrian Pounds 
123 114 114 129 >» 114< 
56 43 
4 9 
4 5 
120 159 162 165 > 162< 
Millions Dollars 
33.5 44.5 45.4 16.3 »45.4< 
1953 =100 
171 140 
85 194 
104 
42 72 
87 82 70 
105 
92 76 72 


broken cross rates, and cannot directly converted into data dollars. 
The effect transactions the Central Bank rates other than the 
official rate measured the type accounts the revaluation entry. 
Owing to the complete sectorization in the accounts, MONEY is defined 
more narrowly than most Liabilities the 
Central Bank and Commercial Banks Syrian pounds the domestic 
Private Sector. Approximately three-fourths the total currency, 
e.g., (in millions pounds): 


2 
Currency 236 234 271 335 416 


The accounts also divide the non-monetary liabilities the monetary 
system the domestic sector between those Syrian currency (mostly 
time deposits) and those foreign currency. 


Central Bank: The Central Bank was organized 1955 and the 
beginning 1956 the institutional changes occasioned its organization 
were effected. Before that date the Central Bank accounts represent 
consolidation the Syrian Issue Department the Bank Syria and 
Lebanon, the Exchange Office, and the coin issuing office the Ministry 
Finance. The Central Bank took over the functions all these 
agencies and, addition, the role banker the Government, formerly 
fulfilled the commercial banking section the Bank Syria and 
Lebanon. The deposit account moved from the commer- 
cial banking sector the Central Bank, some the foreign capital 
the Bank Syria and Lebanon became government the Central 
Bank, and number asset accounts were transferred. the same 
time the government assumed liability for some the obligations 
official entities and they became claims government. 


Commercial Banks: The banks (about fifteen number) conducting 
business Syria; all but two are branches foreign banks. The Com- 
mercial Department the Bank Syria and Lebanon the largest 
commercial bank and held sixty per cent total demand deposits 
the end 1953 well most the deposits the government and 
local See note the Central Bank data. 


Prices: WHOLESALE Prices: Beginning 1955 the index computed 
the Directorate Statistics. Prior 1955 the index weighted 
average, made by the Bureau des Documentations Syriennes et Arabes, 
the five group indexes that were computed, but not combined, the 
Directorate Statistics. Cost The index refers items 
(19 foods) the retail market Damascus, weighted according their 
transaction values 1938. Entry for 1937 refers 1938. 


International Trade: Most Exports are recorded customs 
domestic wholesale prices and are therefore measures the national 
currency receipts exporters. Some exports, however, are recorded 
customs foreign exchange values and converted into Syrian pounds 
the official rate. Both Customs and the Ministry Finance under- 
take adjust the data correct for the use the official rate for those 
exports that are declared foreign currencies. The annual data 
are the adjusted customs data; adjustments the quarterly data for 


1957 By Months 


1958 Months 


Nov Dec Jan Feb 
International Trade 
129< EXPORTS 
Cotton a 
Wool 
Wheat 
Barley 
165< IMPORTS 
IMPORTS 
VOLUME EXPORTS 
Cotton a74 
Wool b74 
Wheat.. 
d74 
EXPORT PRICES 
Cotton a75 
Wool b75 
Wheat e75 
Barley d75 


past years and the data exports commodity are made pro- 
rating the annual adjustments; and quarterly data beyond the last year 
are made projecting the same percentage adjustment. The several 
sets data compare follows millions Syrian pounds and all 
excluding gold): 


Customs Customs Ministry of Finance 
unadjusted adjusted (adjusted) 
1951 277 319 292 
1952 319 367 337 
1953 372 421 404 
1954 460 529 
1955 459 514 


IMPORTS are declared customs foreign exchange and converted 
into Syrian pounds the official rate through 1956. Data adjusting 
import data correct for the use the official rate are compiled both 
the Customs and the Ministry Finance. The Customs adjustment 
represents estimate the Syrian pound values the effective rate 
each transaction for 1951, extension the same percentage adjust- 
ment through 1953, and a detailed calculation of transactions in each 
currency beginning 1954. The three sets data are follows (all 
millions Syrian pounds and all excluding gold): 


Customs Customs Ministry of Finance 
unadjusted adjusted adjusted) 

1951 417 411 

1952 434 434 

1953 410 440 

1954 593 587 

1955 617 


The data are those the Ministry Finance through 1953 and the 
adjusted customs data beginning 1954 and extending through 1956. 
Beginning 1957, customs data are converted at the free rate. 


The data dollars are, for imports, the data recorded official 
rates reconverted the official rate through 1956 and, for exports, the 
adjusted data Syrian pounds converted into dollars the free rate 
for the dollar. Hence the data imports measure the dollar value 
the cross rates used throughout the world, but the data exports under- 
state the dollar value the cross rates used throughout the world insofar 
sales were made for currencies whose cross rates were discount 
relative the dollar. 


1937 data refer the Syrian-Lebanese customs union. data 
for the year 1950 are given since data for Syria begin March 14, 1950. 


The price data for major exports are made from Damascus price quota- 
tions reported the wholesale price statistics. Excepting for wheat 
1954 and 1955, the data agree reasonably with the unit values derivable 
from the value and quantity figures forexports. The unit value wheat 
rises 1954 while the wholesale price quotation falls. The wool quota- 
tions are those for greasy wool. The data value and volume wheat 
exports include wheat flour; they are combined the volume 
index according their 1953 value weights. 


Thailand 


Exchange Rates 


1958 


Gold and Foreign Exchange 


500-— 

ah 
i 


Monetary Survey 


10,000" 


| 
Deposit Money Banks 
International Trade 
3000 
mPOR TS 
“| = 
| tur RT 
= = 
80F 
1956 1957 
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w 
OP w 


1950 


2.18} 
288 
118 

170 
129 


120 3,641 
1,468 

152 5,199 
52 4,016 

430 


4,833 
2,253 
1,347 
381 
4,648 


1952 


21.16 


16.75 


12.45) 


19.00? 20.75 

20.64 

20.88) o 

16.07} 
298 
113 112 
160 186 


138 
121 135 


652 824 
973 1,110 
744 229 
678 2,465 
3,127 
3,426 4,585 
6,340 5,452 
9,887 
5,827 6 , 563 
520 519 
4,605 5,281 
693 763 
4,924 5,661 
903 902 
3,233 3,202 
744 229 

260 

546 532 
123 148 
423 384 
180 272 
2,281 3,000 
3,007 3,804 
1,733 1,981 
1,452 1,634 
281 
652 824 
7.00 7.00 
99 105 
4,510 6,521 
1,821 2,632 
857 1,705 
349 
6,677 7,201 


335.1 
145.7 148.0 
43.9 84.0 
17.9 20.6 
311.7 333.8 


20.47 


7,178 
553 
1,246 
3,178 
409 


569 
187 
382 


293 


Quarters 


1957 


Baht per Dollars: 


20.71 20.50 20.73 


20.90 20.68 20.88 


20.81 20.66 


Millions of US Dollars: 


329 309 308 
112 112 112 
217 196 195 

55 


v0 
140 


157 151 14] 
152 148 138 
3 3 3 
3,269 2.785 2,742 
5,977 >, 832 

3,124 3,209 

175 237 

12,061 12,020 
7,140 7,225 

831 898 

1,143 1,148 

743 269 208 


4,191 4,805 

5,172 4,805 
>, 934 5,784 6,610 

11,560 10,766 10,55 
6,863 6,860 

440 491 

5,373 
981 996 
6,134 
971 1,171 
3,163 3,280 
743 269 208 


167 156 

283 314 

194 222 

3,209 

3, 767 3,902 

1,860 2,004 

1,698 1,852 

162 152 

831 898 

7.00 7.00 7.00 


308 
112 112 
195 199 


55 
140 


148 
145 


Millions Baht: 


9 ROR 


5,997 6,147 
3,316 3,440 
243 27 
12,384 12,782 
7,502 7,305 
1,025 1,048 
1,252 ,245 
346 409 
2,259 2,775 


Millions Baht: 


4,744 4,840 
5,780 5,854 
10,768 10,968 
7,076 7,178 
492 553 
6,502 5,492 
5,785 5,932 
1,291 1,246 
3,176 3,178 
346 409 

260 


Millions Baht: 


516 569 
159 187 
357 382 
217 293 
3,316 3,440 
4,049 4,302 
2,170 1,925 
2,000 1,812 
170 112 
1,025 1,048 
Per Cent 

7.00 7.00 


1953 =100 


109 110 112 114 
Millions Baht 

1,717 1,611 1,590 2,019 
652 739 665 811 
456 318 279 470 
114 112 135 146 
1,910 1,853 1,836 1,893 
Millions of Dollars 

83.3 77.5 76.6 7.8 
31.7 35.7 39.5 
15.4 13.5 22.8 
5.6 5.4 6.5 7.1 
92.6 89.2 88.5 91.6 


a 9 5 2 5 2 5 2 5 
12.45 12.45 12.45 12.46 
21.89 16.61 21.05 
22.08 
359 352 302 311 
114 114 114 112 
245 239 188 199 
180 162 113 133 144 162 144 144 
c - 1 6 4 
181 168 148 142 
' a 47 94 177 165 145 138 
22 733 935 1,438 1,979 2,281 3,000 3,440 
114 133 126 112 177 274 
344 406 436 518 
151 486 912 2,678 2,541 
| 
4,511 4,434 3,782 4,840 
1/861 2.742 4.965 
3 4,934 4,890 5,579 
| 488 504 556 
3,102 3,799 8,715 4,048 
483 647 670 975 
4,128 4,087 4,436 
1,040 1,488 2,090 2,623 
166 398 
445 499 613 450 471 
a 95 127 135 143 
350 372 377 470 
238 235 204 256 
1,413 1,668 2,153 2,848 4,302 
960 1,214 1,387 1,636 
865 1.216 1.390 
106 171 246 112 
344 406 436 518 1,048 
| c 434 355 341 507 
10.2 66.4 50.2 37.5 
| 
1958 | 
216 
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July Aug Sept Oct Nov Dec Jan Feb 


End Period 


Exchange Rates 
RATES 


Rice Export Rate 
‘ ‘ tubber Export Rate 2 
20.57 20. 6 20.59 20.7 20.5 20.5! 20. 
).60 20 . ds 20.71 20.54 oo ».71 Tin Export Rate 3 
Other Buying= Free Rate 
SELLING RATES 
20.7 20. 20.78 20.90 20.72 Other Import Rate 
End Period Gold and Foreign Exchange 
322 326 329 326 323 BANK THAILAND 
112 112 112 112 112 112 112 Gold 
211 210 214 217 212 214 211 Foreign Exchange 
158 153 156 162 156 156 155 US Dollars 
l Other 
Related Data from Other Sources 
167 167 163 157 170 163 159 DOLLARS REPORTED 
163 164 159 152 166 159 155 of Thailand Gov’t and Banks 
End Period Monetary Survey 
3,205 3,218 3,269 3,181 198 FOREIGN ASSETS 
6,172 CLAIMS ON GOVERNMENT 
4,170 CLAIMS PRIVATE SECTOR 
134 UNCLASSIFIED ASSETS 
13,711 Assels = Liabilities 
7,755 7,595 MONEY 
1,109 1,120 1,173 MONEY 
1,407 1,545 GOVERNMENT DEPOSITS 
481 700 743 767 810 788 CAPITAL ACCOUNTS 
2,751 UNCLASSIFIED LIABILITIES 
Related Data 
4,744 1,788 BANK 
End Period Thailand 
5,123 4,994 5,120 5,172 5,012 5, O84 5,120 5,109 5,101 5,172 FOREIGN ASSETS 3 
5,864 5,708 5,907 5,934 5, 956 5, 880 5,907 5,924 5, 869 5,934 CLAIMS ON GOVERNMENT 31 
CLAIMS OTHER BANKS 
11,36 11,337 11,462 11,560 11,374 11,390 11,462 11,514 11,516 11,560 Assets = Liabilities z 
7,458 7,325 MONETARY LIABILITIES 
519 To: Deposit Money Banks 
5,720 5,434 Private Sector 
1,259 1,372 Government 
6,192 6,134 5,994 6,107 6,087 6,066 6,134 In: Currency 
1,266 1,394 Deposits z 
3,178 3,163 3,163 3,163 3,163 3,163 3,163 3,163 3,163 3,163 PROFIT ON EXCHANGE 34 
481 700 810 743 717 767 810 772 788 743 CAPITAL ACCOUNTS 
telated Data 
1,260 1,260 1,260 1,260 1,260 EXCHANGE FuND: Foreign Exchange 
End Period Deposit Money Banks 
493 575 196 190 CASH 
176 Currency 
318 103 At Bank of Thailand b 
264 CLAIMS ON GOVERNMENT 41 
$,920 4,014 4,154 4,170 CLAIMS ON PRIVATE SECTOR 42 
4,852 Assets Liabilities 
2,183 2,334 MONETARY LIABILITIES 
2,035 To: Private Sector 
148 173 Government 
1,109 1,120 1,168 1,173 TIME AND SAVINGS 
Per Cent Interest and Prices 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 REDISCOUNT RATE 
=100 
115 117 122 120 118 115 116 Cost LIVING 
Millions Baht International Trade 
2,091 1,845 1,774 654 636 454 659 EXPORTS 70 
985 946 929 354 370 206 Rice a 
421 287 294 145 Rubber 
112 124 129 Tin 
2,182 2,116 2,067 743 660 663 667 cif 
Millions Dollars 
101.4 89.2 85.8 33.1 30.8 21.9 31.8 EXPORTS 
47.8 45.7 17.1 17.9 9.9 
20.5 13.9 14.2 4.1 Rubber 
5.5 6.0 6.3 2.3 Tin 
103.4 102.3 99.9 35.9 32.0 32.2 IMPORTS, cif 
217 
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Thailand 
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International Trade 


1951 1952 

114 112 100 
a 82 111 118 106 
116 114 102 
107 121 101 
7.05 110 144 114 
152 228 131 


Population: 14.5 millions 1937; 21.0 million 1957 


Exchange Rates: All exchange transactions are conducted single 
fluctuating rate. Throughout the period since World War exports 
other than rice, rubber, and tin, and most imports have been made 
fluctuating rate. Less favorable rates had applied rice and tin until 
August 13, 1955 and rubber until September 15, 1955. 


From January 1955 rice exports have been made mainly private 
traders. Effective August 13, 1955 exchange proceeds are sold wholly 
the free rate; from January August proceeds were sold partly 
the official rate (12.45) and partly the free rate. Effective rates 
varied grade rice and the quotations reported Line are those 
applicable white rice, per cent broken (the grade accounting 
for about per cent the value rice exports 1954). For other 
important grades the applicable rates were 15.86 and 16.39 for March 
and 16.29 and 16.98 for June. Until January 1, 1955 rice was exported 
mostly the government, after purchase from local growers baht 
prices representing approximately the equivalent of 12.45 baht per dollar. 


Exchange proceeds tin exports since August and rubber exports 
since September are also sold wholly the free rate. Rubber and 
tin export proceeds had been sold per cent the 12.45 rate and per 
cent at the fluctuating rate applicable to other exports. This 20:80 
proportion was in effect for rubber from June 1947 until September 
1955 while that for tin was set in September 1952 and discontinued 
in August 1955. From December 1949 to September 1952 the pro- 
portion for tin was 40:60; from January 1947 December 1949, 
50:50. import rate 12.55 (for student expenditures abroad and 
for government payments) was effect until January 1956; from 
April 1952 March 1954 there was also rate 16.07. 


Annual averages of the market or par rate for the US dollar and /FS 
conversion factors for gold and foreign exchange and trade statistics, 
baht per dollar: 


IFS Conversion Factors 


Foreign 

Exchange Rates Gold Exchange 
1937 2 1937 2.18 
1938 2 1948-Aug 1949 9.93 
1939 Sept Feb 1955 12.50 
1940 j ‘ 2 Thereafter mostly 20.00; partly 12.50 
1941 Jan /June 2 

Trade 

4 1-Dee 31, 1946 Exports Imports 
1948 19.87 Rice Rubber Tin Total 
1949 Jan-Sept 21.31 1948 29 18.0 15.0 13.7 19.9 
1949 Oct-Dec 22 .26 1949 10.6 19.5 16.2 13.3 21.4 
1950 22.22 950 12.5 20.3 18.3 15.8 22.2 
1951 E 12.5 19.7 17.9 16.0 21.5 
1952 18.65 12.5 17.6 15.6 14.2 18.6 
19538 18.38 12.5 >16.8< 14.1 18.2 
1954 21 36 12.5 19. 5< 15.9 21.4 
1955 21.59 16.0 > 19.9< 19.4 21.6 
1956 August 1955; Beginning Septem 
1957 ); average months market rates 


937, single rate of 2.28 


Gold and Foreign Exchange: Beginning July 1955, Bank Thailand 
holdings include those the newly created Exchange Fund. These are 
assumed all dollars. The dollar component foreign 
exchange holdings of the Bank of Thailand includes, beginning 1951, 
some IBRD guaranteed dollar bonds issued by governments other than 
the US. DOLLARS REPORTED are deposits and short-term 
obligations held for Thailand account, reported all banks the 
US. Insofar these are owing official institutions, they presumably 
include, approximately equal amounts, the data reported from Thai 
sources. NET IMF the gold subscription. The data 
reported from Thai sources not include the net IMF position. The 
IMF entries represent resources made available IMF and not the 
sums that Thailand may draw. 


1953 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


Quarters 


1954 1955 1956 1957 
1953 

87 108 112 110 108 98 133 
115 137 140 144 129 112 175 
111 117 110 130 140 
106 112 100 121 100 101 
106 114 113 114 117 111 
118 197 200 156 157 170 
110 112 120 115 120 122 
1953 100: Indexes of 

91 74 69 68 69 71 68 
101 163 140 164 127 128 139 


Monetary Survey: consolidation the accounts the Bank 
Thailand and the Deposit-Money Banks. Beginning 1950, the FOREIGN 
ASSETS are very different from those reported the data terms 
US dollars, above, and in the Bank of Thailand section, below. Foreign 
Assets reported the Bank Thailand’s balance sheet are valued 
the official rate exchange. However, the Monetary Survey, 
these data are intended measure the monetary effects transactions 
with foreigners, including the effects the exchange system adopted 
the monetary authorities, the data represent the net outpayments 
and receipts baht for foreign exchange purchases and sales. multiple 
currency countries the monetary effect changes foreign holdings 
may shown one two ways. foreign exchange purchases 
and sales can recorded assets single rate with the profits 
losses arising from exchange transactions recorded this rate shown 
liability item, the net expenditures receipts foreign exchange 
transactions may reported recording all purchases and sales the 
rates at which they are made. The data on exchange profits from 
which the /FS data on Foreign Assets are calculated are not pub- 
lished in the Bank’s balance sheet but have been made available to 
IFS. the Bank Thailand section, below, the series reported 
under Thai government securities denominated sterling 
and re-purchased London are included Foreign Assets since their 
acquisition, like the acquisition foreign assets, indicates favorable 
balance international transactions. They have been excluded from the 
Gold and Foreign Exchange Section as they are not claims on foreigners 
I Beginning July 1955, the absolute amount of the series is changed 
by a constant number due to changes in the Bank of Thailand balance 
sheet described below. Assets= Liabilities the sum the com- 
parable entries the sections below, less Bank Thailand Claims 
Banks, Deposit Money Bank Cash, and Profit Exchange. 
See note Foreign Assets above. MONEY comprises the Monetary 
Liabilities the Bank Thailand and the Deposit Money Banks 
the Private Sector. The data can classified follows (in millions 
of baht 


1948 1950 1951 1952 1953 1954 1955 1956 

Currency 2,206 3,043 1,756 3,678 4,016 4.548 176 5,421 
Deposit Money 925 1,151 1,254 1,422 1,510 1,739 1, 884 
Money 2 3,968 4,907 4,932 5.438 6.058 6,915 7,305 


comprises the Time and Savings Deposits with the 
Deposit Money Banks. GOVERNMENT include currency hold- 
ings. BANK DEBITs are monthly totals and averages of monthly totals 
debits sight deposits the Private Sector and Foreigners with the 
Deposit Money Banks Prior 1950, data represent clearings; 
clearings for December 1950 were 2,587 million baht. 


Bank Thailand: accounts include the treasury coin issued 
Monetary Liabilities, with offsetting entry Claims Government 
1937 data are the March 1938 data Treasury currency issue only. 
FOREIGN ASSETS were revalued March 1955 and from March through 
June 1955 the revaluation profit (2.5 billion baht) included 
EXCHANGE. July 1955, 1.2 billion baht the revaluation profit 
was transferred capital newly created Exchange Fund; billion 
was used retire Government debt and the remaining billion was 
assigned reserves. The Exchange Fund used its share the distribu- 
tion purchase foreign assets from the Bank Thailand. 


Deposit Morey Banks: These are the Commercial Banks, the Govern- 
ment Savings Bank, and the Bank for Cooperatives. Only statements 
giving principal assets and liabilities, rather than complete balance sheets, 
are available for these banks. In these statements assets exceed reported 
liabilities. The difference, which probably accounted for mostly 
capital, accounts for large part the UNCLASSIFIED LIABILITIES re- 
ported the Monetary Survey. 


Interest Rates: The Rediscount Rate the Bank Thailand the 
rate which the Bank discounts eligible commercial paper for the 
commercial banks. The volume discounts ordinarily small. The 
rate has been per cent per annum since February 23, 1945. 
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July Aug Sept Oct Nov Dec Jan Feb 


1953 International Trade, con 
133 138 Rice 
166 167 101 Rubber 
104 105 141 Tin 
106 103 103 EXPORT PRICES 
121 125 128 PRICE 

116 122 Rice 
165 160 tubber 


118 115 Tin 


EXPORT PRICE 
70 7 Rice 

134 Rubber 

Tin 


International Trade: Owing the discontinuance the multiple BALANCE PAYMENT 
currency system September 1955, Thai trade statistics involve hook. The trade 
special problems after that date explanation data for that exports include 
the period prior September 1955 see the December 1955 issue. include prov nal 
cover year beginning April 1937 1955 and 1956 import 

under foreign aid and 

The indexes the Volume Exports and Export Prices (Series Millions Dolla 
refer rice, rubber, and tin and are compiled the Bank Thailand. First Half 
They are Fisher indexes, i.e., the geometric average the Laspeyre 955 
indexes 1937 weights and Paasche indexes. The weights both Goods and Services 31.2 11.3 


tit 
dollars into baht the free rate. Export Price indexes (Series and 


are caiculations combining the price rice, rubber, and tin 
Laspeyres indexes with 1953 weight The differences the serie 
arising because one is a Fisher index, and the others are Laspeyres indexes Private Donations 
are the second quarter 1955 Series made with dollar Private Capital 
prices conve rted into baht at the effective rate see Exchange Rate note 

volume index with weights representing prices calculated effective 
rates would rise less than the volume index shown that computed with Bank 
weights calculated free rates. The export price series and are based 
the same dollar, prices hence the differences between the series Loans 
baht and the series dollars reflect changes the free dollar exchange 
rate for the baht. The export price Series B is based on the baht prices Short-term capital 
at the effective rates of exchange hence differences between the B and the rye 
A series in baht reflect changes in the ratio of the effective rate to the free USd 
rate 

The value, quantity, and price figures for tin refer tin concentrates 
exported Thailand. The quantities from which the series are Net Errors and Omissions 
calculated differ somewhat from those published the International 
Tin Study Group because the latter are adjusted refer the tin 
contents the concentrates. Insofar Thailand’s sales are tin the National Income: The income and GNP 
form of concentrates, rather than shipments on consignment for sale income from abroad were as follows (in billions of baht 
after refining, the data derived from Thai statistics referring concen- 
trates record economic events better than those adjusted pure tin 


Official Donations 


126 125 117 
Prices in US D r 
68 67 72 4 
131 133 134 b 
103 101 95 c & 
e 
Nonmonetary gold (net 16.8 10 . ef 
1 
0 6.7 
1.4 1.4 
4.2 18.3 
3.9 
14.7 
i 
7.5 5.6 
net factor 
1954 
5 28.10 
92 31.86 
| 
| 
| 


Turkey INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1956 Quarters 


3.9% | 
Liras per Dollar: 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 
3.36 3.92 3.50 3.50 3.36 3.50 
4.20 5.60 4.90 5.18 5.18 4.90 4.90 
4a 5.25 5 25 — _ §.25 
Gold and Foreign Exchange Millions Dollars: 
400 214 217 191 213 205 211 230 315 218 211 224 230 
150 151 143 143 144 144 144 144 144 144 144 144 


Monetary Survey Millions Liras: 


603 608 535 599 574 592 645 883 1610 591 626 645 

2 1,266 1,484 1,541 1,987 2,198 2,904 3,484 3,484 

22 86 81 116 107 129 159 249 249 

B- 2 1,235 1,687 2,479 3,168 3,852 4,672 5,255 5,255 

2 598 541 665 754 1,163 1,685 1,893 1,893 

z= 3,788 4,401 5,336 6,615 7,916 10,012 11,527 11,52 

2,004 2,257 2,833 3,548 3,869 4,882 6,031 6,031 

26a 189 220 318 357 397 442 567 567 

a 26c 25 278 341 545 28 584 790 732 1,043 731 678 701 732 

670 709 766 1,042 1,584 1,674 1,674 

655 883 848 1,382 1,812 2,056 2,208 2,208 

196 269 446 576 719 731 738 672 776 699 804 

Central Bank Millions Liras: 

—,-- F 7 30 61 601 607 534 598 57 590 644 883 610 591 626 644 

31 182 886 1,066 1,214 1,441 1,555 2,201 2,448 2,866 2,265 2,336 2,448 2,448 

30+ 32 67 278 369 598 626 1,195 1,403 1,661 2,219 1,292 1,346 1,394 1,661 

1,848 2,13 2,466 2,816 4,338 6,240 4,476 4,715 4,988 

33 189 1,428 1,578 1,663 1,985 2,382 2,978 3,643 4,414 3,000 3,134 3,367 3,643 

34 177 962 1,138 1,238 1,414 1,474 2,008 2,526 3,199 1,986 2,108 2,299 2,526 

35 12 466 440 25 571 908 969 Loan 1,215 1,014 1,026 1,068 By 

a 6 66 117 121 194 597 587 769 615 631 647 679 769 

b 4 231 241 27 338 250 286 266 276 294 298 308 266 

36 25 278 341 545 28 84 790 732 1,043 731 678 701 732 

Banks Millions Liras: 

2000 ees ] 40 115 224 227 261 409 568 831 831 

134 141 170 195 250 286 286 

RE FROM CENTRAL BANK 48 41 2 1 1 1 2 1 1 

Se 42 339 373 380 495 587 640 966 966 

116 107 129 159 249 249 

| 44 1,149 1,593 2,370 3,116 3,731 4,428 4,999 4,999 

2,206 2,722 3,539 4,583 5,911 7,338 8,705 8,705 

r 45 929 1,130 1,663 2,218 2,487 2,966 3,639 3,639 

| 46 189 220 318 357 397 442 967 567 

192 275 489 1,159 1,405 1,405 

L | 49 580 616 552 706 979 1,52 1,603 1,603 

Related Institutions Millions 

53 782 942 1,075 1,223 1,563 1,726 2,313 2,313 

—_— z= 1,196 1,350 1,472 2,760 3,394 4,127 4,526 4,526 

158 197 190 290 441 

55 22 36 75 195 199 224 270 270 

sr | 56 3 12 2 25 25 25 25 

191 210 183 179 367 554 657 657 

646 652 655 1,179 1,713 2,023 2,049 2,049 

Interest and Prices Per Cent 


6.2/ 


> 
— 
o 
on 


3.00 4.50 6.00 6.00 4.50 6.00 6.00 
4.95 4.21 4.81 4.81 4.82 4.87 4.90 4.79 4.67 


on 
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1957 «+++++++-+ By Quarters 
July Aug Oct Nov 


End Period 
2.80 2.80 
3.96 3.96 3.96 3.96 


311 
144 
167 
160 


12 


30 


30 


Approrimately End Period 


669 S17 


1,007 1,048 


945 459 G00 
Last Saturday of Period 
S69 

2,834 

2,022 

5,990 

3,105 

449 


275 

,028 ,0 ,007 1,028 
87 


End of Period 


End Period 


Per Cent 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
4.87 4.75 1.76 4.75 4.75 4.73 


6.00 


Dec 


6.00 


1958 Months 


Jan 


6.00 


Feb 


Exchange Rates 
PRINCIPAL EXPORT RATE 
PRINCIPAL IMPORT RATE 


OTHER RATES 


Tourist RATE, Buying Rate 


Selling Rate 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Non-Convertible 
Related Data From Other Sources 
DOLLAR ASSETS REPORTED 
of Turkish Gov't and Banks 
Net IMF 
Net EPU 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 


Assets = Liabilities ; 
MONEY 
BONDS 
FOREIGN LIABILITIES 


CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK CLEARINGS 


Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OTHER SECTORS 
Assets Liabilities 
MONETARY LIABILITIES 
Notes 
Deposits 
Banks 
Government 
Private Sector 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Related Data 
GOVERNMENT COIN 


Commercial Banks 
CASH 

Currency 

Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Related Institutions 
CasH 

Currency 

At Banks 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 
Interest and Prices 
RATE 
GOVERNMENT BOND YIELD 


urkey 
2.80 2.80 
3.96 3.96 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 Po 3 
5.18 5.18 5.18 5.18 5.18 5.18 5.18 5.18 5.18 5.18 5.18 
5 75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 §.75 5.75 5.75 b4 ie 
End Period 
239 292 315 317 317 313 309 315 
144 144 144 144 144 144 144 144 144 11 : 
95 148 167 172 173 173 170 165 172 12 
46 134 160 155 164 161 160 156 155 13 : 
14 14 l 18 12 16 i 19 16 18 14 
12 12 16 9 13 17 14 16 a ; 
43 7; 7 76 63 68 81 77 76 15 
21 
24 
759 928 1,028 1,043 1,043 
28 
RAS RSR 869 878 864 30 
| 2,566 2,616 2,789 2,834 2,908 2,902 2,366 31 
2,219 1,823 1,854 2,022 2,232 2,283 2,219 32 
6,240 5,591 5,801 5,990 6,290 6,313 6,240 Zz 
4,414 3,925 4,040 4,216 4,415 4,479 4,414 33 
3,199 2,801 2,926 3,105 3,323 3,345 3,199 34 
1,215 1,124 1,114 1,110 1,092 1,134 1,215 35 
615 518 499 534 538 615 
103 172 281 303 324 
759 GOR 1 1,078 1,048 1,043 36 pot 
40 
a 
b 
44 
45 
48 
49 
a 
b 
51 
55 
58 > 


Turkey 


INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 


\ 1956 «++++++++ By Quarters 
1953 =100 
62 21 91 7 98 100 111 119 139 135 144 133 144 
63 221 88 100 98 100 109 123 140 13 144 136 144 
100 109 115 146 141 150 141 154 
100 110 119 136 136 138 133 136 
International Trade Millions Liras 
500— —_——. 70 38 738 879 1,016 1,109 938 877 854 967 279 213 120 242 
4} a 44 171 187 173 238 240 249 261 91 129 73 5 54 
MPORT b 5 196 217 184 220 147 28 74 21 20 21 12 
3+ NS - c 8 7 164 164 188 3 49 3: 16 
e 10 51 49 51 61 70 123 83 9 15 12 47 
114 872 1,189 1,557 1,491 1,339 1,393 1,141 314 277 242 
1953 =100 
b 11 77 56 69 100 60 52 34 38 37 39 24 
73 32 61 74 101 100 99 93 
116 100 100 103 112 
100 100 113 126 132 134 134 135 139 123 
114 101 100 111 131 125 130 130 120 
7 20 87 105 106 100 102 107 
103 103 100 104 103 
1956 957 195 79 19, R3 96 102 100 104 120 124 124 126 22 123 
National Income Millions Liras 
NATIONAL INCOME 8,964 10,694 12,424 14,696 14,785 17,750 
NATIONAL PRODUCT 10,384 12,271 14,321 16,821 17,137 20,559 
Export Surplus 241 530 443 548 
Government Consumption.. 93 1,487 1,523 1,631 1,840 1,983 2,429 
Gross Investment 975 1,252 1,801 2,099 2,481 
Private Consumption 9,737 11,419 15,671 
Population: 16.7 million 1937; 24.7 million 1956. Also, until October 1956, exporters certain secondary exports were 
sell their proceeds separate free market which could 
E xchange Rates: Since September 1946 the par r te for the US de llar . ed by nonresident Ped authorized peso and other invisible transfers 
has oe: 2.80 liras pe r dollar. Curre A buying and selling rates are 2.800 the so-called de blockage system). In October 1956 the scope of this 
and 2 82 Beginni ng October 8, 1956, special bt ying and selling rates stem was en larged and buying and selling rates were fixed at 5.25 and 
exports, imports spare parts for and some capital 
“fe 3 n ade pe 2 cate See Mare h 19 issue of International Financial Statistics for the 
but, since September 1953, exporters of raisins and fj gs (about 5 per cent variable premium rates in ¢ ffe ct for all transactions trom Nove mber 28, 
exports 1956) receive subsidies based weight that vary according 1939 September 1946 The IFS conversion factor for trade and for 
the grade product and the foreign exchange gold and foreign exchange liras per dollar for the period beginning 
Additionally some minor goods (principally fruits, almonds, carpets and For 1937 the factor was 1.26 liras. 
rugs, spices, fish), which accounted for between and per cent Gold and Foreign Exchange: The equivalent gold and foreign 
of exports, receive subsidy payments depending upon the commodity exchange as reported below, valued at par Non-convertible foreign 
exported of 50 to 85 per amen a exchange proceeds in US dollars, 40 to exchange holdings comprise mainly balances under payments agreements. 
per cent for proceeds EPU currencies, and per cent for DOLLAR ASSETS REPORTED are deposits and short-term obliga 
exchange proceeds bilateral account The premiums paid tions held for Turkish account reported all banks the US. Insofar 
(in per cent these are owing official institutions they presumably include, 
Sept. 1956 approximately equal amounts, the data reported from Turkish sources. 
EPU Currencies Turkey reported all banks the US. They comprise mainly 
Other Currencies 25-50 short-term private official borrowing from banks. The asset and 
Since March 1957 most imports are subject uniform exchange liability data are drawn only from the records banks. Since most 
f 40 pe 20 t “Re fe ste Turkish do lar as ets are held with I S_ bank whe reas only part of 
measures credit extended received from EPU. The IMF and EPU 
(about per cent imports 1956 have been effect since ptember entries represent resources made available received from IMF 
are provide sufficient funds finance subsidies EPU, and not the sums that Turkey may draw. 
Prior the establishment export subsidies and exchange taxes the Commercial Banks, and the Treasury coin issue. CLAIMS 
September 1953, retention quota system was effect under which GOVERNMENT include amount equal the Treasury coin issue. 
proceeds minor exports were not req uire sold the 2.80 rate CLAIMS THE PRIVATE SECTOR include Central Bank Claims Other 
and could used the expo rters others import luxury Sectors less Central Bank claims ommere ial Banks reported 
goods not otherwise permitted. This system was effect from Augu the Commercial Banks. Liabilities comprises the sum the 
1950. The level premiums such transfers exchange during balance sheet totals Central Bank and Commercial Banks plus 
1951-1953 was: amount equal the Treasury coin issue, less Commercial Bank Cash and 
Credit from Central Bank. MONEY comprises notes the Central Bank, 
End of: plus Treasury coin, less holdings the Commercial Banks, plus Private 
1951, Sept 27-29 Sector deposits with the Central Bank and Monetary Deposits the 
1952 Banks. The data can also classified follows (in millions 
Jun 14-75 79-80 of lras): 
87-89 1948 1950 1951 1952 1953 1954 1955 1956 
June 134-135 Deposit Money 805 1,098 1,212 1,694 2,258 2,539 
Aug 144-145 Money 1,715 2,004 2,257 2,833 3,548 3,869 4,882 6,0 
999 
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1957 + ++++++++ By Quarters 


July Aug Sept Oct 


1953 
158 
153 
163 175 
142 148 


Millions Liras 


one 


116 


163 
161 


165 165 
162 
175 


155 


164 165 


159 


128 137 


comprises Time and Savings Commercial 
Banks. BANK CLEARINGS are monthly totals and averages of monthly 
totals clearings the Istanbul, Ankara, and Izmir clearing houses. 


Central Bank: CLAIMS GOVERNMENT includes bonds guaranteed 
the Treasury that represent mainly funds made available official 
entities. May 1955, the Bank cancelled 550 million liras bills 
the Agricultural Products Office, agency largely concerned with wheat. 
million liras this amount has been settled, and the remainder, 496 
million, has been transferred liquidation account which 
reduced out sums otherwise due the Treasury as: (i) its share 
Central Bank profits, and (ii) statutory payments respect un- 
presented and mutilated bank notes. The amount the liquidation 
account included Claims the Government. CLAIMS 
OTHER mainly claims banks, but includes some claims 
the private sector. LIABILITIES, which are large relation 
Foreign Assets, include credits from EPU, debtor balances under 
payments agreements, and some external borrowing. 


Commercial Banks: Quarterly and monthly data for Commercial 
Banks are from the table the Central Monthly Bulletin that 
shows (beginning December 1952) selected assets and liabilities 
banks. These banks appear have been selected the Central Bank, 
from the financial institutions included the annual sources, 
comprising virtually the whole the Turkish commercial banking 
system, those that are excluded being either very small, unlike com- 
mercial banks that they not carry significant amounts deposits. 
However, the Central monthly table for these banks does not 
show the distribution the selected assets and liabilities according 
economic sectors. The annua! data for banks published the 
Central Bank have been re-arranged for provide annual series 
having coverage broadly comparable with the Monthly Bulletin 
banks series, and show the distribution assets and liabilities 
according economic sectors. Data for the financial institutions that 
were excluded from the annual data for banks compiling the 
annual data for Commercial Banks appear below under Related Insti- 
tutions. 


Related Institutions: Include, beginning 1950, the Industrial Develop- 
ment Bank Turkey, which was founded that year connection 
with developmental loan Turkey the IBRD. 


Interest and Prices: The Discount Rate the Central Bank the 
rate which the Bank discounts eligible commercial and agricultural 
paper for the Commercial Banks. The volume such discounts 
usually large. Rate (in per cent per annum) and dates establishment: 
March 2, 1933 
July 1, 1938 


Some the government-owned institutions reported amongst the 
Related Institutions borrow from the Central Bank about per cent. 
indication the long-term domestic rate interest the yields 
maturity per cent Treasury Bonds issued 1951 and maturing 
1972 are quoted. Before 1953 data are yields maturity per cent 
National Defense bonds 1945 maturing 1965. Monthly data are 
end month; quarterly and annual data are averages thereof. 
The series index Wholesale Prices that Conjuncture. 
includes mainly foodstuffs and raw materials weighted the 1938 


Feb 26, 1951 


June 28, 1955 1 


; 00 June 6, 1956 6.00 


4.00 50 


90% 


Turkey 


Months 
Dec 


1958 Months 
Nov Jan Feb 
Interest and Prices, continued 
WHOLESALE Prices (A) 
WHOLESALE Prices (B) 
WHOLESALE Prices (C) 
Cost LIVING 


International Trade 
EXPORTS 
Tobacco 
Cotton 
Wheat 
Chrome 
Hazelnuts 
Raisins 
cif 


VOLUME EXPORTS 
Tobacco 
Cotton 
VOLUME IMPORTS 
Prices (A) 
Tobacco 
Cotton 
Export Prices 
Prices (C) 
(A) 
IMPORT 
(C) 


value imports and domestic products for domestic use. The and 
indexes are those of the Chamber of Commerce. The weights of the B 
index include the value exports well imports and domestic pro- 
duction for domestic use, and the weights the index are limited 
the value domestic goods for domestic use. 1937 entries for the 
and indexes refer 1938. 


International Trade: Export values are those the customs returns. 
The import values are those the customs returns adjusted include 
imports military goods under the US-Turkish Aid Program follows 
millions liras): 


1948 


Imports (Custome Returns 770 
US-Turkish Aid Program 203 
Total Imy 973 87 13 5 49 1 


1955 
1,393 


orts 

The Volume and series and Price indexes exports and imports 
are consistent with the customs data. Hence the import indexes 
exclude military aid imports. If, with military aid imports included, 
the import price index remained the same, the 1954 volume index 
imports would about 171 per cent 1948 instead 215. The 
volume indexes and the Series export and import price indexes are 
Laspeyres indexes with 1938 weights. The Series price indexes are 
Paasche indexes. Paasche indexes measure the change from the base 
year each date with different weights (namely those the current 
period) for each comparison. Hence they not measure changes 
from one period the next the extent that there has been any 
change the composition trade between those periods. Items 
included the calculations accounted for about per cent exports and 
per cent imports 1952. The volume indexes are derived from 
the Paasche price indexes and the total value trade indexes and hence 
the products the volume and price indexes are equal the indexes 
the value trade. The product the volume and Paasche price 
indexes for 1954, however, exceeds the indexes the value exports 
and imports. 


The series indexes exports and import prices are components 
the Chamber Commerce wholesale price index and presumably measure 
prices export and import goods the domestic market. The series 
indexes move parallel with the unit value indexes excepting 1948/1950 
and 1954/55. 1937 entries for the indexes refer 1938. Beginning 
1954 the indexes domestic prices exports and imports rise rela- 
tive the unit value indexes. 


National Income: The data are collected the and reas- 
sembled for Owing the unavailability national account data 
government revenue and transfer payments and government invest- 
ment expenditures, not possible determine the national income 
measurement comparable the government deficit nor separate 
private investment from total investment. Hence not possible 
measure the gross inflationary factors: Export Surplus, the government 
deficit, and private investment. The export surplus reported here 
includes goods and services, including net factor income from abroad, 
and therefore equal concept the balance goods and services 
reported the balance payments. 


Continued Country Notes 


171 
157 157 161 
13 14 18 5 7 6 5 5 d 
254 275 284 300 104 112 
1953 =100 
141 172 163 182 261 
73 
138 135 110 132 123 122 141 
136 135 132 
77 
125 79 
iz 1950 1951 1952 1953 1954 


Union South Africa 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 
2.800 2.772 2.798 2.798 2.774 2.790 2.772 2.794 2.791 2.785 2.772 2.772 
Gold and Foreign Exchange Millions 
400 476 386 382 295 416 366 372 288 323 
197 190 199 212 224 217 212 215 214 224 
197 217 154 148 123 109 110 148 
ee eas 44 7 24 38 33 53 53 38 43 30 34 5s 
Millions Pounds: 
40.1 175.2 187.6 180.4 100.9 144.8 124.8 129.2 96.9 118.4 111.4 112.4 129.2 
277.6 309.5 328.3 326.0 293.4 287.9 310.8 
7.3 7:3 10.8 6.8 11.9 10.1 9.3 
5 
20.5 26.7 41.6 41.4 2.9 45.4 48.8 48.3 43.1 42.4 48.8 
90.2 90.4 402.4 401.4 424.38 432.8 418.4 439.1 395.2 413.4 
25a 173.0 178.0 192.5 204.1 261.2 283.5 302.5 277.8 298.3 
25b 1.8 32.8 6.9 26.6 19.3 21.7 54.6 9.6 8.7 21.7 
14.9 15.0 14.3 12.4 11.7 10.4 8.9 10.1 
40.2 51.4 63.6 65.0 49.3 51.5 
Millions Pounds: 
136.9 135.0 104.6 147.8 129.0 102.0 118.5 118.6 114.2 181.0 
21.5 20.3 27.3 49.4 48.2 40.7 46.8 40.7 
32) 1.2 4.1 1.9 1.8 6.9) 6.1 4.8 4.0) 
46.4 199.6 170.2 187.8 194.9 203.8 198.1 226.5 176.7 181.7 203.8 
41.7 178.7 160.2 163.7 177.0 187.6 166.8 187.6 
18.2 76.4 85.8 105.6 111.2 117.7 120.4 107.4 108.9 111.6 117.7 
102.3 64.4 71.9 54.7 73.6 65.8 69.9 101.0 53.0 55.2 69.9 
16.9 7.7 45.2 45.8 45.1 45.3 2.7 45.4 46.8 
1.6 2.9 2.1 1.8 2.0 2.2 1.6 1.8 1.8 2.2 
18.9 6.3 26.0 18.7 20.9 6.4 54.0 8.4 8.0 20.9 


38 4.4 9.5 10.2 11.1 12.2 13.0 12.6 12.5 12.7 13.0 
Deposit Money Banks 
150 BANK Millions Pounds: 
60.0 64.1 73.8 79.4 102.8 86.0 62.0 69.2 93.3 102.8 
4 3.0 14.2 16.3 17.6 18.1 20.2 22.3 25.7 23.8 15.1 16.1 15.9 25.7 
16.8 67.1 2.2 47.2 43.1 45.6 44.3 46.4 45.0 2.9 45.0 46.4 
ASH 15.8 1.1 15.8 3.0 7.5 2.8 15.8 1.8 10.2 30.6 
ain 4ia 10.2 131.6 112.8 129.1 129.7 124.1 113.8 24.8) { 99.8 109.4 121.0 124.8 
6.1 5.2 5.6 3.6 2.1 3.5 453.8 3.9 3.6 3.0 
4lc 60.3 140.8 209.9 187.6 241.5 274.1 281.4! ' 285.2 280.2 268.7 281.4 
= 96.3 388.2 407.7 429.3 72. 503.8 549.4 481.2 496.0 520.1 549.9 
80 42 65.9 332.3 336.0 328.9 345 325.9 333.8 337.6 293.4 299.4 313.9 333.8 
65.5 309.9 314.5 308.2 274.8 277.6 294.5 313.1 
14.9 15.0 14.3 10.4 8.9 10.1 
ae 43 27.6 9.8 43.4 64.7 137.4 176.5 211.3 147.6 158.2 168.7 176.5 
5.8 5.2 5.6 3.5 2.8 


Millions Pounds: 


Life Insurance Millions Pounds 


on 
on 


PREMIUM RECEIPTS 50a 26.6 29.2 34.0 37.6 42.5 47.3 51.6 
INVESTMENT INCOME 50b 
BENEFIT PAYMENTS 50c 7.4 7.9 9.1 10.4 11.9 12.9 
Increase Total Assets 17.0 16.0 16.3 24.9 27.3 28.8 30.8 
FOREIGN ASSETS 16.0 17.0 17.0 19.7 21.7 24.2 27.4 
CLAIMS GOVERNMENT 30.0 28.0 26.5 27.0 28.3 30.2 28.0 
CLAIMS LOCAL 37.0 40.0 47.7 55.8 64.0 69.7 77.5 
CLAIMS PRIVATE SECTOR 103.0 182.7 143.0 161.2 181.7 
Which: Policy Loans 3.0 14.0 15.0 16.9 18.7 20.6 24.0 
REAL ESTATE 7.0 9.0 9.0 2.8 15.9 18.4 19.9 
MONEY AND QUASI-MONEY 4.0 5.0 4.9 5.2 7.6 5.6 5.6 
Total Assets 196.0 212.0 228.3 


> 
60.6 §2.2 60.8 90.8 70.7 54.7 60.7 
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1957 «+ By Quarters 


End Period 


2.445 2.499 2.780 


60 
9 


End of Period 
130.3 
349.4 

58 

847 


1,145 1,147 
End of Period 


135.4 125.6 109.4 106.8 


96.0 
al. 20.5 
45.3 44.5 47.: 417.0 
18 


28.4 


424.5 

809.7 

299 
192.0 


of Pe riod 


Crono 


Population: 9.8 million 1937; 14.1 million 1957. 


Exchange Rates: The South African pound has been par with the 
pound sterling since 1933. The Reserve Bank buys and sells sterling 
fixed rates fractionally above below the par rate; rates since January 
1952 have been .99875 and 1.00375 South African pounds per pound 
sterling. Before 1939 and since 1951, that is, excluding the period when 
the sterling ‘dollar rate was fixed, South African rates for non-sterling 
currencies have fluctuated parallel with sterling rates for those currencies. 
Annual averages the market par rate for the dollar and /FS 
eonversion factors, dollars per South African pound: 


Union South Africa 


Months 


Exchange Rates 


1937 

1938 

Jan ‘Aug 1939 
Sept 19, 1949 
Sept 19, 1949—Dec 20, 1951 

1952 

1953 

1954 

1955 

1956 


Feb 


1958 Months 
Nov Dec Jan 


Exchange Rates 
SELLING RATE 


Gold ard Foreign Exchange 
OFFICIAL 

Gold 

Foreign Exchange 
Related Data from Other Sources 


the Union and Banks 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 

MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
FOREIGN DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
DEBITS 


Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY LIABILITIES 
Notes 
Deposits 
Banks 
Private Sector 
Government 


Related Data 


TREASURY: Foreign Exchange 
Coin 
Deposit Banks 
COMMERCIAL BANKS 
CASH 
Currency 
Reserve 
National Finance Corp. 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities z 
DEMAND DEposITs 42 
Private Sector 
Local Government 
Foreign 
Government 
FIXED AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 
NATIONAL FINANCE CORPORATION 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
Banks 
Other 
Post OFFICE 
SAVINGS DEPOSITS 


- 


- 


IFS Conversion Factors 
Foreign 
Trade Gold Exchange 
4.92 8.24 
1.03 4.07 
2.80 2.82 
swember 1949 
August 1949 for fore 


i Dollars: End of Period : 
382 328 313 302 300 290 288 
233 234 215 217 226 226 215 215 218 217 206 
101.1 97.5 96.9 20 te 
j a2l 
701.4 
423.5 
298.7 329.7 325.8 335.3 a25 
41.6 7.5 5.8 7.1 7.3 5.8 6.2 3.8 7.1 27.9 b25 
1,304 1,258 1,327 1,303 
68.0 70.7 94.4 
8.2 6.5 6.0 14.4 6.2 5.7 6.0 7.8 9.2 
186.0 184.3 186.0 186.4 186.3 198.1 222.8 
199.9 168.9 171.3 169.5 171.3 170.4 168.6 
111.0 114.0 116.6 114.6 114.8 116.6 115.7 116.0 120.4 113.2 
88.9 54.9 4.7 54.9 53.3 54.7 54.7 52.6 36 ne 
2.1 2.6 2.1 2.3 2.3 2.1 1.9 2.5 
41.0 5.0 6.4 6.9 6.6 5.0 5.5 3.0 6.4 
12.9 12.9 13.5 13.0 13.0 13.0 13.2 
End Period 
79.8 82.2 95.0 86.0 93.2 86.0 
16.9 17.0 17.9 23.8 15.9 23.8 
17.5 19.9 15.8 30.6 15.8 
2.7 441.7 440.2 453.8 
578.2 
306.6 315.5 327.6 324.0 316.0 337.6 
183.6 211.7 211.3 
54.8 52. 62.3 18.8 
1.8 1.8 1.9 
24.9 27. 35.3 35.2 
64.7 92.2 82. 100.6 
74.8 94.7 81.1 
17.5 19.9 29.8 28.4 
10.4 54.9 56.7 59. 66.3 
| 2 
74.7 73.5 73.4 73.4 
a 
1937 
62 1948— Se 
) Throug 
through 
92 


Union South Africa 


Interest, Prices, Production 


International Trade 


9 
2 


ce Or 


Government Finance 


Gold and Foreign Exchange: 
status arising from 
Area exemplified 


yducer in the Sterli 


in deposits with Government 


Most the FOREIGN EXCHANGE 


R EPORTED BY 


sources. 
dollar 


Union while ‘the se wou id be 


ign ches of South 


minus IMF 
net drawing i 


other net 


able received from 


Monetary Surve 
Bank, the Treas 
mercial Banks 
banking business and two others 


90 per cent of the 
per cent), 


50,000 pou! ind 
The two 


One them, 
within and close the Uni 


The data 
7 } ces or branches, 


foreign accounts may 


converted into foreigr 
for the banks. 


due foreign 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1954 1955 1956 1957 I Il Il IV 


4.00 4.50 4.50 4.50 4.50 4.50 4.50 
1.94 3.00 3.25 3.25 3.25 
1.88 2.88 3.12 3.12 3.12 3.12 
4.46 4.73 4.75 4.68 4.75 4.75 


103 108 98 101 103 97 96 98 
96 89 76 69 80 75 49 72 


1953 = 100 
101 104 105 107 105 105 105 106 
101 106 108 110 108 107 107 109 
102 105 107 110 106 107 107 108 
103 106 107 107 108 107 106 


Millions Pounds 

368.8 413.0 449.0 93.3 103.1 117.4 
8 58.9 62.0 67.1 7.2 11.8 7.5 25.6 
31.9 34.8 9.0 8.5 
3 37.4 42.2 49.6 10.2 10.2 10.6 11.3 
l 4 47.5 48.5 51.8 49.9 

481.0 194.8 129.7 27.6 121.0 116.6 


100 100 100 100 100 100 100 
101 102 102 103 102 102 102 102 


48.8 20.4 45.3 6.4 9.7 30.4 2.3 
2.2 11.1 1.8 
12.3 5.7 10.0 16.4 19.5 9.6 

279 279 277 298 

143 156 147 156 158 166 157 

foreign capital made available domestic economy either long 
short-term basis. Claims foreign branches may represent foreign 


investments made through the domestic banking system. Liabilities 
ign branches may represent capital received from abroad and payable 
at short notice to foreigners, as these items represent part of the foreign 
reserves of the areas where the branches operate. The accounts between 
the banks in the Union and their head offices and branches outside the 


Union contain element f all these transactions, and it is not possible, 
on the basis on the available statistics, to eparate the different items 
Only the net position available. desirable include national 
tatist only net balances int foreign branch activities only 


the net balances can have domestic monetary effects. The total assets 


and liabilities of the foreign branches should be reported as part of the 


n etary data of the areas where the branches operate. It would be 
desirable report both the long-term capital invested the national 
banking tem by foreign head offices and the net-short-term claims on 
foreign head offices resulting from domestic monetary operations. The 
inclusion balances head offices with balances foreign branches 
undersirable, but given the magnitudes involved South Africa, this 


not serious problen The Commercial Banks usually have net 
liability position their foreign accounts representing, large part, 
short-term borrowing London through their head offices and London 
branche Most these borrowings are covered forward purchase 
contracts with the Reserve Bank. Consequently, it is reasonable in the 
Monetary Survey to show the FOREIGN ASSETs of the system as the net 
of the Reserve Bank’s Foreign Assets, and the Commercial Bank's 


Foreign Assets also include Treasury holdings (reported under Related 
ERNMENT, i.e., the net gold and foreign exchange purchases are 
considered marginal transactions resulting equal changes its 
borrowings from banks (see note Exchange Fund Canada for the 
treatment similar problem). Claims the Government also 
include amount equal the deposits with the Post Office Savings 

that are directly made available the government, and the 
Treasury Coin circulation. The PRIVATE all the 
data, includes certain Quasi-Government bodies, such as the various 
agricultural boards. MONEY comprises Notes the Reserve 
Bank (including notes the Commercial inks, liability for which has 


3+ 
1956 1957 1958 Per Cent 
3.50 4.00 4.00 
3.20 3.63 3.60 4.28 4.50 
4.50} VERNMENT BOND YiE 
=100 
200 ——— 42.5 212 276.9 271.8 287. 321 
4 MPORTS (72 a 12.6 62 74.7 58.9 65. 61 
2.9 32.5 47.5 40. 
146.8 149.9 151.8 152 164 
103.3 306.9 469.2 418.1 425.4 443 
1953 = 100 
101 104 100 107 117 116 144 168 
100 111 122 133 143 126 134 138 135 
107 149 100 
77 32 78 94 104 100 
Millions Pounds: Years Beginning 
moo! 80 7.6 —27.6 43.6 —42.6 44.0 36.7 25.8 55.3 11.8 29.2 30.0 7.6 
61.4 195.7 227.0 283.0 306.7 332.6 117.6 54.0 66.1 87.3 
223.3 270.6 297.7 327.0 342.8 105.8 96.1 79.7 
40.7 12.4 39.7 30.9 
83 a 16.9 16.7 2.8 1.4 
84 162 482 464 484 499 
; a 291 252 282 294 
50 REVENUE (8 b 34 33 31 3 
116 138 131 127 
85 261 290 310 324 
The Union South unique 
vely large amounts gold held the 
Reserve Bank. Sterling Area countries hold official foreign reserve 
DOLLARS are deposits and short-term obliga- 
tions held for account, reported all banks the 
US. Insofar these are owing official institutions they presum- 
approximately equal amounts the data reported from 
The may report some the 
African banks due the 
the JFS data from national j 
FOSITION is the Union's quota (100 million 
hold is, i.e., the gold subscription minu | 
trative accounts. The data reported from Unior irces include 
the net IMF position. The IMF entries represent resources made avail- 
not the the Union may draw 
tion the accounts the Reserve 
the issuer Currency, seven Com- 
uct appro 
accepting deposits not less Foreign Liabilitie 
than 1 banks and others), and the Post Office Savings ee “ 
Bank Commercial Banks have their head offices in 
London and conduct business territories adjacent the Union 
restricts its activity banking 
yn, its liabilities outside the Union being 
slightly less than third its total The other, Barclay 
Bank (DCO), has larger total liabilities outside than inside the 
Union. 
take five forms. Claims head offices branche 
in important financial centers may represent assets that are easily 
exchange and are thu milar cash holding 
unts offices may represent 
13 
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Quarters 


July Aug Sept Oct 


Per Cent 
4.50 4.50 4.50 4.50 4.f 4.50 4.50 4.50 
3.25 3.25 3.25 3.4 3.20 3.25 3.25 
3.12 3.12 3.12 3 3.12 3.12 3.12 
4.75 4.75 4.75 4.75 4.75 4.75 4.75 
1953 
101 gy 101 102 99 100 103 103 
69 64 70 71 65 71 71 69 
1953 = 100 
107 106 108 108 107 107 109 
109 108 111 112 110 11] 113 13 
108 109 112 112 110 112 113 
Million of Pound 
116.8 112.4 105.9 113.3 35.8 36.3 33.8 40.8 
23.3 16.0 6.8 21.1 2.0 1.3 3.5 5.9 
10.7 7.8 9.1 7 3.6 2.9 2.6 2.0 
16.3 8.6 10.9 10.4 2.2 3.9 3.1 
1.2 12.7 55.0 .0< 
132.5 137.6 140 140.7 48.6 49.6 42.3 48.6 
1953 = 100 
141 99 42 38 26 64 
138 143 146 143 147 147 144 146 
103 102 102 
100 100 > 100< 
103 103 102 102 103 102 102 102 


Calendar Quarters and Months 


3.8 12.6 5.9 20.5 
125.3 65.7 68.3 oh.t 27.0 20.2 26.0 
129.0 97.3 107.3 33.7 32.9 40.7 29.1 

2.9 32.7 35.0 12.6 3.0 19.4 3.2 

l 4.1 3.8 

9.7 l 9 
95 56 Rg 67 570 89 590 
292 297 328 310 $13 28 35 
28 30 30 0 sO 30 29 


147 168 167 164 163 167 160 
416 415 419 418 419 421 


73 73 


been a imed by the Reserve Bank " Treasury Coin, Deposits of the 
Private Sector with the Reserve Bank, and Demand Deposits of the 
Private Sector and Loca! Governments with the Commercial Banks, leas 


Commercial Bank holdings currency. The data Money can also 
classified follows (in millions pound 

1948 1950 1951 1952 1953 1954 1955 1956 

66.2 79.2 93.3 97.6 101.6 104.9 

Mone 18.7 23.2 6.1 1.0 16.9 334.2 


Quasi-MONEY comprises Fixed and Savings Deposits with the Commer- 
cia! Banks, the Deposits of Others than Banks with the National Finance 
Corporation, and Post Office Savings Bank Deposits. UNCLASSIFIED 
LIABILITIES are mainly capital accounts (37 million December 1955 
not reported separately in the sections below Related Data: BANK 
DEBITS are monthly t Ils and averages of monthly totals of debits to 
demand deposits excluding Government 

Reserve Bank: The data are compiled for the Reserve Bank 
FOREIGN ASSETS are the foreign items on the Bank's balance sheet 
plus and million pounds included Other Assets the balance 
heet the year-ends 1950 through 1952 They were revalued 
1949. CLAIMS LOCAL GOVERNMENT comprise the following amounts 
(in millions pounds end year 


1948 1949 1950 1951 1952 1953 1954 
From Balance Sheet item 
Other Loans and Advances 3.5 1.7 3 1.1 3.3 1.1 
Other Union Securities 1 1.3 


CLAIMS PRIVATE SECTOR comprise the following amounts (in millions 
pounds end year 
1948 1949 1950 1951 1952 1953 i954 
From Balance Sheet item 
Other Loans and Advances 7.4 8.0 5.9 5.4 
Other Union Securities 1 


11.5 4 
1.3 2.9 1.2 
Assets Liabilities the balance sheet total BANKS 
include the deposits the National Finance Corporation included the 
Bank's balance sheet entries for Other Deposits (7.8, .3, .9, .6, and .2 
million pounds year-ends 1950 through 1954). Private 
are the remainder the Other Deposits and include .1, .2, 
6. , -l, and .1 of Foreign Central Bank Deposits at year-entls 1950 
through 1954. 


1957 sess se By Months 
Nov Dec Jan Feb 


Union South Africa 


1958 Months 


Interest, Prices, Production 


4.50 4.50 RATE 
TREASURY BILL RATE 
NFC Deposit RATE 
4.75 4.75 4.75 GOVERNMENT BOND YIELD 
102 102 SHARE 
108 107 Home and Import Goods 
112 112 Home Goods a 
112 112 Cost LIVING 
EMPLOYMENT 
International Trade 
38.1 34.4 
7.9 7.3 Wool 
4.4 a Diamonds b 
3.5 3.7 Re-exports c 
VALUE GOLD PRODUCED 
47.3 44.1 IMPORTS, fob 72 
143 141 VOLUME GOLD PRODUCED 
Export Prices: Woo! 
AVERAGE SALES PRICE oF GOLD 76 
102 102 IMPORT PRICES 
Government Finance 
3.6 DEFICIT SURPLUS 
33.0 Revenue 4 
29.4 Expenditure 
FINANCING 
2.6 Net Borrowing: S.A. Pounds 
1.0 Foreign Currency 
Use of Cash Balances 83 
584 Dest: Pounds 
323 Held By: Monetary System 
Insurance 
Other Financial Firms 
31 Local Governments d 
164 Others e 
424 INTRAGOVERMENTAL ACCOUNTS 


Deposit Money Banks: CASH COMMERCIAL BANKS Deposits with 
the Reserve Bank, Currency including that held foreign branches, 
and Deposits with the National Finance Corporation, these latter are 
many respects similiar Deposits with the Reserve Bank. DEMAND 
DEPOSITS THE PRIVATE SECTOR are the total Demand Deposits 
payable the Union, reported the banks’ combined statement, 


le 38 Deposits of Foreigners reported to JFS (12.4, 12.3, 9.2, 8.4, and 7.7, 


million pounds year-ends 1950 through 1954 FOREIGN DEPOSITS 
comprise Demand Deposits Foreigners, Dep Foreign Govern- 
ments (.9, 1.0, 1.1, 1.4, and 1.1 mi n pounds at year-ends 1950 through 
1954) and Deposits of Foreign Banks, other than branches or head 
offices South African banks, (1.6, 1.7, 4.0, 2.6, and 2.9 million pounds 
year-ends 1950 through 1954.) FOREIGN LIABILITIES the net posi- 
tion of South African banks in their accounts with foreign head offic 
and branches. A negative figure indicates a net asset position. Asse 
Liahilities is the Total Assets reported in the combined balance sheet, 
plus the entry for amounts due foreign branches (line 46), 
less inter-bank iten 1.8 million pounds the end 1953 The 


balance sheet total includes unclassified asset entry for the net 


foreign and domestic interbranch item 


Life Benefits refer South African companies only. Other 
data cover South African and foreign business South African com- 
panies and South African business of foreign companies. The Foreign 
Assets entries include holdings of foreign government bonds only; other 
claims on foreigners are not distinguishable from domestic assets of the 
same category. 


Interest, Prices, Production: Discount Rate the Reserve 
Bank the rate which the Bank discounts eligible paper 
for Banks. The volume 


ordinarily 
Rate (in per cent per annum) and dates 


aiscoun 


tablishment: 


May 15, 1933 +. 50 
June 2, 1941 3 Mar 27, 1951 1.00 


Continued in Country Notes 


United Kingdom 


Exchange Rate 


N a | 
2.80 
| 
1956 1957 1958 | 
| 
z.5 st ‘ | 
J 


Gold and Foreign Exchange 
3000 


25+ | 
20t 
| 
AND CANADIA 
TERLING LIABILITIE | 
Currency and Deposits 
6 
MONEY 
5 
Assets Banks 
BANK OF ENGLA 
T TAL A 
THER BANK 
RNMENT 
3 
| 
| 
2 
BUSINESS 
Interest, Prices, Production 
| 
7 
6 
| 
BON 
ERM 
International Trade 
| 
EXPORTS (7 | 
1956 1957 1958 | 


INTERNATIONAL 


FINANCIAL STATISTICS 


1 4.999) 


4,141 
4,039 


261 
b 

18 85 
19a 

19b 

1.67 
.69 
2.40 
2.06 
1.08 
50a 156 
50b 
50c 110 

192 
52 358 
117 
807 
1,655 
2.00 
62a 9 Q9 7 
62b 3.28 
64a 33 
64b 

64c 

68 R9 
597 
a 75 
72 69 
110 


2.61 


2,900 
3,300 
143 
9,752 
2,013 
5,194 
2,615 
879 
221 
126 


1,389 


657 
444 
132 
106 
59 
225 
1.28 
3.99 
2.11 
1.79 
1.73 
6.26 
5.63 
3.98 


tor 


— 


Nwan 
a 


2.8 


106 
094 


2.730 


2.645 


1953 


2.8119 


2.8106 


9 


3,060 
4,774 
1,946 
624 
174 
112 
1,036 


t 


100 
100 
100 
100 
100 
100 
100 
100 


2,688 
105 
3,343 


100 
100 
100 
100 
100 


99 


tor 
a} « 


ror 


2,050 

2,120 

36 

10,013 

3,584 
4 


to 


1956 
2.7862 
2.7850 
2.7495 
2.6175 
2.7923 


1,800 
2,133 
39 
9,579 
3,587 
4,410 
1,582 
540 
104 
90 


848 


> 


1957 


2.8100 


. 7920 


2.7450 


to te 


to ro tere 


Quarters 


‘ 


Dollars per Pound Sterling: 


044 2.7988 2.7838 2.7862 
031 2.7975 2.7825 2.7850 
2.7735 2.7620 2.7495 
80 2.721 2.605 2.6175 
2.799 2.781 2.7923 


Millions Dollars: 


2,050 2,125 2,075 1,800 
2,277 2,385 2,328 2,133 
36 39 

9,579 

3,643 3,587 

4,477 4,410 

1,817 1,582 

624 540 

106 104 

70 90 

1,016 848 

1,011 1,003 1,011 1,215 
770 750 745 1,012 
490 492 502 745 
241 253 266 203 
69 82 81 104 
236 236 236 329 
348 326 $25 350 
Billions Pounds Sterling: 

5.34 5.45 5.48 5.76 
1.78 Peal 1.78 1.84 
3.61 3.68 3.70 3.92 
2.29 2.34 2.3 
Billions of Pounds Sterling: 

2.19 2.24 2.31 
2.16 2.18 2.27 


& oO 


6.15 6.22 6.49 
3.65 3.76 
2.09 1.96 


Millions Pounds Sterling: 


Per Cent 


.50 5.50 5.50 5.50 
5.04 5.05 5.00 
4.60 4.54 4.83 
60 4.67 4.82 4.87 


19538 =100 


136 141 140 134 
106 106 107 109 
107 108 108 109 
110 112 112 113 
117 121 121 121 
116 114 105 116 
106 106 105 106 
Millions Pounds Sterling: 
816 769 879 
985 992 937 976 
1953 =100 

117 110 125 
115 114 108 111 
104 104 105 106 
186 202 202 221 
104 105 102 106 


2.370 2.738 2.732 2.748 
— 2.783 2.805 
2,200 1,500 2,300 2,550 
2,335 1,846 2,518 2,762 2,273 
39 112 28 36 
Ce 10,016 9,013 9,780 10,368 
2,573 2,867 3,419 
4,808 4,250 4,768 
|_| 2,635 1,896 2,181 1,952 
a 918 669 683 596 
106 272 162 
c 160 17 22 25 
7 d | 1,450 1,114 1,204 1,168 || 
789 941 856 1,215 
643 818 709 640 550 1,012 1,275 
389 560 432 390 316 745 966 
105 196 232 216 282 203 
35 30 71 173 109 104 109 
—32 —32 124 236 236 329 334 
465 —614 555 335 339 350 S82 
5.35 5.37 5.53 5.72 5.70 5.76 5.71 
1.35 1.44 1.52 1.62 1.73 1.84 1.93 
3.99 3.93 4.00 4.10 3.97 3.92 3.78 
2.04 2.23 2.37 2.46 2.29 2.39 2.74 
1.96 13 .24 2.31 44 
|| 1.93 || 11 iis 2.27 
Billions Pounds Sterling: 
6.32 6.54 6.74 6.44 6.49 6.71 
5.67 5.90 6.06 5.77 5.81 5.99 
3.86 4.11 4.05 3.79 3.76 3.98 
1.64 1.82 1.79 2.01 1.98 2.05 2.02 
.54 .53 .55 .57 .56 .57 .60 
307 341 366 391 422 458 
83 92 101 112 126 
181 194 204 213 220 240 
200 198 195 254 311 306 
278 290 331 323 334 341 
819 750 707 703 707 689 
386 430 470 536 563 566 
1,211 1,352 1,483 1,632 1,881 2,133 
31 35 42 46 49 55 
190 222 250 277 299 333 
81 94 101 98 BR 95 
170 197 207 214 220 242 
3,135 3,528 3,782 4,093 4,399 
2.00 2.50 3.00 4.50 5.50 7.00 
3.54 3.78 .23 .08 3.75 4.17 4.74 5.01 ' 
96 99 90 130 149 138 146 
80 97 100 101 104 
95 133 111 98 105 107 106 
R5 100 102 100 104 108 112 
81 89 97 102 106 112 115 
82 88 96 104 111 120 126 
94 97 94 107 113 112 
97 100 99 103 105 106 
2,259 2,709 2,729 2,775 3,024 3,318 3,458 
85 127 144 S| 101 119 146 133 
2,609 3,905 3,478 3,374 3,881 3,886 4,076 
106 104 98 104 112 119 
90 101 93 101 113 112 
84 99 104 99 101 105 
98 203 129 111 165 203 145 
84 112 110 99 102 104 
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1957 +++++++++ By Quarters 


End of Period 

2.7881 2.7962 2.8100 

2.7869 2.7 S088 

2.7605 .7920 
6025 2.62 2.7075 2.745 
7044 2 2.8084 


End Period 


1,925 


End Period 


5.36 5.! 


ust Wednesday of Period 
2.19 2.25 
Approximately End of Period 
6.08 6.35 6.36 6.7 
5.48 5 
3.35 


End 


Per Cent 


Millions Pounds Sterling 

875 881 827 

39 31 30 
1,059 1,048 1,004 
1963 =100 

122 124 

119 115 

109 109 

209 155 

109 109 


1957+ ee ee By Months 
Sept Oct Nov Dec 


2.7975 2.8069 
2.7962 2.8056 
2.7835 2.7865 

2.740 
2.801 2.8077 


.8100 
7450 


to fo fo 


2,093 
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United Kingdom 


1958 Months 


Jan 


2.8169 


8156 


2 7900 


740 


2.8091 


Feb 


Exchange Rate 

RATE 

SELLING RATE 

TRANSFERABLE ACCOUNT N.Y. 
SECURITY STERLING N.Y. 
LONDON GOLD PRICE 


Gold and Foreign Exchange 
EXCHANGE EQUALIZATION ACCOUNT 
Gold 
Gold, Canadian Dollars 
Non-Dollar Currencies 
STERLING LIABILITIES 
To UK Colonies 
Other Sterling Countries 
To Others 
OEEC Countries 
Dollar Countries 
Other Western Hemisphere 
Other Countries 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Short-term 
of UK Gov't and Banks 
Long-Term.... 
Net IMF 
Net EPU 
Currency and Deposits 
MONEY 
Currency 
Deposit Money: Other Banks 
Deposits: Other Banks 


Assets of the Bank of England 


TOTAL ASSETS 


Assets Other Banks 


TOTAL ASSETS 
LOANS INVESTMENTS 
Government 
Business and Individuals 
CASH 
Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 
Increase in Total Assets 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS 
CLAIMS ON PRIVATE SECTOR 
Which: Policy Loans 
REAL ESTATE 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Asse fe 
Interest, Prices, Production 
RATE 
TREASURY BILL RATE 
Short 
Long-term 


SHARE PRICES 
WHOLESALE PRICES 
Prices: Industrial Input 
Industrial Output 
Cost LIVING 
INDUSTRIAL 
EMPLOYMENT 


*RODUCTION 


International Trade 

which: Re-exports 
cif 


VOLUME EXPORTS 

PRICES 
FREIGHT RATES 

IMPORT PRICES 


2.7856 2.7838 2.7962 1 
2.7844 2.7825 2.7950 2. 2 
2.7849 2.7858 2.7967 | 5 
q 
2,209 « 2,381 1,850 2,213 2,367 2,142 1,850 | 2,185 2,273 2,404 il 
3,665 14 } 
4,525 15 
1,593 16 
574 a 
140 b 
101 
929 969 ROR 1,275 1,008 944 808 1,161 1,200 1,275 
646 725 488 966 697 623 488 833 872 966 b 
238 268 191 191 c 
159 159 110 109 123 115 110 124 111 109 18 Tag 
329 330 331 334 330 331 331 331 333 334 
334 $21 354 382 324 313 354 393 384 382 b19 ; 
ee 5.71 5.64 5.60 5.58 5.53 5.45 5.71 5.51 20 — 
1.79 1.85 1.85 1.93 1.89 1.88 1.85 1.86 1.87 1.93 1.85 21 : 
3.57 3.73 3.78 3.75 3.72 3.73 3.67 3.58 3.78 3.66 
2.33 2.43 aE 2.74 2.46 2.45 2.45 2.57 2.66 2.74 2.73 23 3 be 
2.37 2.30 2.29 2.30 2.33 2.44 2.27 
2.32 2.26 2.25 2.26 2.28 2.39 2.21 
6.40 6.36 6.42 6.42 6.71 6.59 
4 5.76 5.72 5.72 5.79 5.78 5.99 5.93 41 
3.60 3.60 3.61 3.71 3.77 3.98 
2.16 2.12 2.11 2.08 2.01 2.02 1.99 
50 52 54 .60 .54 .53 .54 .53 .53 .60 55 44 
a50 
b50 
50 
5.00 5.00 7.00 7.00 5.00 5.00 7.00 7.00 7.00 7.00 7.00 60 rk 
4.36 3.91 1.42 4.52 3.85 3.98 5.44 6.60 6.54 6.43 6.28 61 
P 4.84 4.82 1.78 6.04 4.77 4.80 5.38 6.18 6.02 5.91 5.66 a62 eBid 
4.60 4.82 5.16 5.44 5.06 5.09 5.32 5.44 5.48 9.41 5.27 b62 ~< 
1953 = 100 
145 156 150 131 158 153 139 131 133 130 133 63 : 
110 109 105 100 106 106 104 102 100 99 b64 ; 
110 111 112 113 112 112 113 113 113 113 c64 ef 
114 114 116 117 116 116 116 117 117 65 
123 126 128 129 128 128 128 129 129 
117 116 107 106 118 119 122 
105 104 105 104 105 105 105 105 
291 280 256 283 298 295 290 
987 359 336 308 353 320 314 325 
>115< 118 125 A 
>113< 123 113 
110 110 111 110 110 110 
101 131 112 105 104 106 
100 107 104 103 102 102 100 


United Kingdom INTERNATIONAL FINANCIAL STATISTICS 


4000 
1951 1952 1953 1954 1955 1956 1957 
Millions Pounds Sterling: 
20 80 —15 374 185 —482 39 175 13 296 726 — 186 297 378 
a 1,065 4,703 4,733 5,166 5,469 5,814 6,107 6,527 2,347 1,183 2 1,295 
b 1,080 4,042 4,538 5,197 5,210 5,469 5,919 6,210 1,559 1,336 1,472 1,543 
c 287 379 451 297 520 322 613 62 33 98 130 
—200 600 175 600 300 400 300 100 
82a 212 25 3 —110 321 425 223 225 212 721 109 305 300 
6 82b 14 56 7 45 86 49 40 33 5 5 8 22 
83 266 6 
Millions Pounds Sterling: 
National Income Millions Sterling 
NATIONAL INCOME 90 4,816 10,639 11,6387 12,653 13,553 14,476 15,270 16,465 
Gross NATIONAL PRODUCT 5,760 13,224 14,596 15,810 16,921 17,958 19, 20,570 
Export Surplus 92a —62 313 —379 166 118 237 274 
Deficit Surplus 92b 391 376 513 204 172 
Private Investment 92c 457 1,170 1,760 33% 1,614 1,954 2,559 2,632 
Private Consumption 9,345 10,058 11,23 
Government Revenue 4,419 4,793 6,180 
Less: Transfer Payments 1,632 —1,641 1,748 —1,816 1,875 1,957 2,069 
Population: 47.3 million 1937; 51.2 million 1956. Accounts, but nearly all debit tran actions require the prior approval 
of the exchange control authorities. Since May 13, 1957, The National 
Exchange Rates: The par value the pound =2.80 dollars Bank Egypt has been authorized hold Transferable Accounts for 
Exchange transactions take place market rates which, the case the receipt payments residents the United Kingdom for Suez 
currencies quoted the Bank England, (i.e., most the more im- dues ship disbursements Egypt. 
ortant currencies other than the Canadian are free fluctuate 
etween the official buying and selling rates corresponding 2.82 and For description Transferable Accounts prior mid-1955 see 
2.78 dollars per pound (i.e., approximately per cent either for December 1957. 


side the par value). 
Gold and Foreign Exchange: Data for EXCHANGE EQUALIZATION 


The UK exchange control system has been progressively simplified AccOUNT GOLD are /F'S estimates computed as the estimated total of the 
over the past few years. All payments residents the Sterling Area gold and short-term dollar holdings minus the short-term dollar hold 
may made freely Sterling any Sterling Area currency ings the botha hed the Federal Reserve Bulletin. Prior 
Resident Accounts). For other countries the current system provides to 1956 the data are hed in the Federal Reserve Bullet in The 
that payments arising from trade, service and income transactions, the December 1956 March 1957 data for Gold and Dollar Holdir 
proceeds maturity certain investments (e.g., bonds and mortgages), exclude 104 mill dollars interest due the and Canadian 
and the sale of investments made with prior exchange control provision governments, held in a suspense account pending determination that it 
for repatriation, may converted into foreign exchange the rate waived 1937 data are recorded source 
reported the SELLING All transactions including gold holdings the Bank England amounting 2,690 
transactions with Denmark, Norway, and Swe aod ay Be converted : n llar Since 1939 the Bank's holdings have remained at 
this rate. Rece ipts most rling currencies residents must dollar STERLING LIABILITIES: Net holdings Sterling 
offered for sale authorized banks rates equivalent that reported Sterling Area currencies over-seas bank including oversea 
the offices and other account holders abroad with banks 

the accepting houses, discount house and the 
itside the Sterling Area offices Commonwealth and foreign banks); British Government 

action unterpart funds; funds held with the Crown Agents for Oversea 
se ount J liorm cr Dé a ne 
and Sel! accounts may divided into two mair 
g an € ir ed ir t Dominion and Colonial Sterling securitie and, so far as known, 

anadiz accour > are our 
residents of the US, all of the countries of Central America, Ecuador hol : renee ° 1007 A | 

those held by private individuals or firn 1 1937 data refer to externa 

' liabilities rather than Sterling Liabilitic 1 DOLLAR ASSETS REPORTED 
US: are deposits and short-term dollar obligations held 
freely convertible into dollars. (b) for United Kined banl 
ingdom account as ) ata inciut 
countries outside the Sterl ing a constitute m ble ir St Dat xcl 

nder lat: nelude certal deposits 

ela il in a reviously un 

Transferable Sterling is also boug " ld at a discount in markets The |} » Exchange Equalization Account 
outside the United Kingdom. The rate for these Sterling transactions totals for and Banks presumably include 
reported TRANSFERABLE ACCOUNT Since March 22, 1954 amounts approximately equal dollar components the data 
quotations are for the Transferable Account now existence; reported from souree xcept the mber 1956 arch 
prior to March 22, 1954 quotations are for the upper limit of the range 1957 data include the amounts held in suspense accot unt on ace ount of 
quotations prevailing for the various Transferable Accounts interest payments that were later waived. Government 

ecurities with original aturitie more than one year. DOLLAR 

Certain kinds transactions must effected through one three LIABILITIES REPORTI hort-term liabilities reported 

10se in the Transferable Account areas wishing t ) trad e in the London ties, including deposits with K bank The asset and liability data are 
gold market may establish, with the proceeds sales gold, drawn only from the records banks. Since most short-term 
Canadian dollars, accounts convertible into dollar Transactions dollar assets are held with banks, whereas only part the UK’s dollar 
these accounts are made the Buying and Selling Rates. (b) Blocked banks, the coverage more complete for 
Accounts. Proceeds from the sale of Sterling investments, other than UK’s assets than for its liabilities, and the net of lines 17a and 18 does not 
investments made with prior approval for repatriation, must rein measure the UK’s net dollar position. the United 
vested credited blocked accounts. Blocked accounts may only quota (1,300 million dollars) minus IMF holdings Sterling, 
used for the purchase Sterling securities having term least five gold subscription, repurchases subscription account, and net 
years, or for transfers to other blocked accounts. Quotations for such drawings of its currency, minus net drawings, plus net expenditures on 
transfers New York are given the country page under the caption trative accounts, and minus other net IMF receipts for interest 
SECURITY STERLING. (c) Egyptian Account These accounts were and administrative int Net EPU Position: Cumulative 
established starting July 27, They may credited freely with total credit received from EPU; includes Ireland. 
transfers from non-resident accounts other than Egyptian or Blocked Cf. table ‘‘European Payments Union” for explanatory notes 
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United Kingdom 


Quarters 


July Aug Sept Oct 


Calendar Years 


13 52 43 170 131 
1,221 494 617 366 457 
1,313 551 623 489 541 
50 0 
636 188 329 332 154 51 124 64 


Fiscal Years 


27,183 27,508 29,902 27,338 27,508 27,640 
Life Insurance: Data refer to domestic and foreign business of com- 
panies established in Great Britain s Data measuring lendable funds 
from UK sources alone or lendable funds from insurance available to the 
alone are not available. The magnitude domestic business 
foreign companies and business domestic companies indicated 
by the income figures for ordinary life for which figures on business in 
ordinary life insurance business foreign 
per cent and foreign busine 


he UK are available 
which is excluded) was about 


compante 
British companies (which included) about per cent the total 
ordinary life insurance business British companies 1954. 


The assets data represent the total balance sheets relating to both 
domestic and foreign business insurance and reinsurance companies 
established Great Britain other than those whose business 
non-life insurance. Hence the asset data are not consistent with the 
transactions data, wh vo! refer to life insurance only. The data differ 
from those in the Annual Abstract in that (a) they exclude the assets of 
insurance companies that life insurance busine govern- 
ment-guaranteed securities, which refer mostly to ationalized 
industries, are included with local government securities Claims 
Local Governments instead Claims Government. The Foreign 
Assets entries include holdings foreign government bonds only; other 
claims on foreigners are not di iwuishable from domestic assets of the 


tir 
same category Data entered for 1937 refer to 1938 


Interest, Prices, Production: The BANK the minim rate 
which the Bank England discount British Government Treasury 
Bills and approved bills exchange make members 
the London Discount Market Association against Treasury Bills, British 
Government Securities with less than five years run final maturity, 
and approved bills of exchange. These Discount Houses, who tender for 
and hold Treasury Bills mainly with money borrowed from the banks, 
and from whom the Clearing Banks purchase Trea ury Bills to suit their 
needs, act intermediaries between the Bank England and the rest 
the monetary system. Although the lends only 
marginal amounts to the “4 count He the totals of all Discounts 
and Advances shown in the t Bank R eturn in December : = the years 
1937, 1948, and 1950 156 were 29, 18, 11, 5,9, 38, and 


million pounds), its influence as lender of last resort is important 


Bank Rate has been follows 

Date Established Date Established Rate 
1932 June 30 1954 May 13 3.0 
19 : 1955 January 27 3.5 

§ 28 February 24 4.6 

October 26 2.0 1956 February 16 5.5 
1951 November & 2 1957 Februar 5.0 
1952 March 11 eptember 19 7.0 
1953 September 17 ; 


*A special arrangement existed for advances to the Discount Market against Treasury Bills 


at \y per cent below this rate 


The TREASURY BILL the weighted average discount rates 
91-day Treasury Bills allotted the weekly tender. 
GOVERNMENT BOND YIELD the average yield for each month 
representative security not more than five years and not less than three 
years maturity (except for 1937 when seven year security quoted 
Since January 1957 has been for per cent security due 1962. 
TERM GOVERNMENT YIELD the yield per cent 
perpetual security. SHARE are taken from the Actuaries’ Invest- 
ment Index. Monthly data are unweighted geometric averages 
London prices for industrial ordinary shares the last Tuesday each 
month. Quarterly and annual data are averages monthly data; 


prior 1952, data are end year. 


Prices: 4 For some years UK official statistics have been compiled on 
the assumption that the concept general price level has indent 
fiable meaning, but that primary importance measure the 
structure of price No measure of the general level of prices since 1955 
has been published. pages are compiled different assumptions 
measure the general level prices considered one the 
essential instruments in evaluating the effectiveness of monetary and 
other economic policies, and assessing current economic problems. 


1957 By Months 


1958 Months 
Nov Dec Jan Feb 


Government Finance 


454 409 1,074 Revenue 
471 539 547 Expenditure 

102 Net Lending 

FINANCING 
237 364 Net Borrowing: Sterling 
Foreign Grants Received 

DEBT 

27.671 27.902 27.536 Sterling 


The most significant structu ral relations when considering problems 
inflation, deflation, and balance payments surpluses and deficits are 
thought the relations betwee import, export, and domestic prices. 
The meaning of changes in the structure of prices is also considered to 
understandable only the movements (or absence move- 
ment) the average level prices. Hence attempts include 
measures domestic wholesale prices for all countries, with the weights 
import and export commodities specified. The presently published 
price indexes the are intended measure the imput and output 
prices large number sectors the economy, and prices for 
large number of classes of goods. Among the available indexes, IFS 
chooses the indexes prices inputs and outputs (both excluding 
fuel and food, drink and tobacco) of all manufacturing industry as the 


best available approximations changes the general 
level of wholesale prices 


The index wages refers wage rates all sectors the 
economy. INDUSTRIAL The index includes construction 
and public utilities and weighted value added 1948. 


International Trade: and IMPORTS are record led 
statistics, thatis, they are compiled on the “‘general trade”’ basis. There 
are two methods accounting for re-exports trade data. Under the 
method classification exports include the exports 
duced goods and the re-exports foreign products 
orted. Imports include all goods imported whether for 
sumption subsequent re-export Hence goods 
for exports are counted components both exports and imports. 
Under the pecia classification exports are limited 
to exports of domestically produced goods plus imported goods previously 
cleared through customs and imports are limited imports goods for 
domestic use IFS use the terms and but 
refers re-exports” and ‘‘All when de- 
scribing general tra and ‘‘Exports of home pr a goods” and 
“Imports for hon " when describing special trade data. 


domestically 


domestic 


The and the rest the Sterling Are some Latin American coun- 
tries and Japan, compile trade data including all exports and imports. 
Most European most Latin American countries, and Canada 
limit exports produced goods, and imports imports for home 
use. There are only few countries, which the one, where the 
difference between the two syst s is significant yng the countries 
providing data on re-exports, « in Ceylon, Pans , and the Union of 
South Africa re-exports amount more than five per cent total 
exports.) 


Most the countries that publish data total trade basis also pro- 
vide data re-exports. Hence estimates home produced exports and 
imports for home use, can derived deducting the re-export tot 
from both the and the import data. However, re-exports may 


values re-exports than they when they were imported and, there- 
fore, imports for home use computed residuals tend 
true imports for home use uch differences are mostly 
totals but can signifi ant for sho totals and 


indexes VOLUME EXPORTS AND IMPORTS are consistent with 
the value data shown. They are Las peyres indexes with 1954 weights 
beginning 1951. They are linked 1951 former series with 
1947 weights. The 1937 entries refer earlier series computed with 
1938 weights linked the intermediate series 1947. The linking 
the three series give s different results depending on the years in which 
the linking made. The Board Trade has calculated that the volume 
indexes for 1954 (1938 could vary from 158 187 for exports and 
from for imports. The indexes EXPORT AND IMPORT PRICES 
are Laspeyres indexes with 1954 weights beginning 1951. They are 
linked former series Paasche indexes 1950 


Continued Country Notes 
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United States INTERNATIONAL FINANCIAL 


Gold and Foreign Exchange 


STATISTICS 


or 4 1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 

Billions of US Dollars 
12.79 22.82 22.87 22.09 21.79 21.75 22.06 22.86 21.76 21.87 22.03 
1.05 1.38 1.55 1.96 2.24 1.5 1.63 1.72 1.96 
1.89 7.12 7.66 8.96 10.02 11.15 11.72 13.49 13.61 12.46 12.65 13.22 13.49 


13a 4.08 4.13 5.37 6.40 7.39 7.76 9.17 7.89 8.44 9.01 9.17 
13b) 1.64 2.01 1.92 1.84 1.95 2.17 2.29 2.34 2.29 
1.40 1.62 1.68 1.78 1.80 1.78 1.87 1.94 2.03 
14b 1.43 4.48 4.78 5.19 6.42 6.49 7.23 7.17 6.55 7.16 7.21 
1.42 1.91 2.69 3.53 4.08 4.88 1.69 4.66 4.54 4.69 4.88 
1.61 1.46 1.61 1.91 2.00 2.35 2.10 2.18 2.35 

15x 1.12 1.29 1.33 1.42 1.66 2.02 1.44 1.59 1.66 
15b 2.30 2.87 3.93 4.49 5.44 5.35 5.54 5.46 
15d 2.59 3.66 3.61 4.11 4.67 1.36 4.14 4.37 4.62 
1.28 1.31 1.10 1.06 1.12 1.15 1.10 
| c 37 30 30) 2 25 33 8 21 26 28 28 
1.45 1.43 1.46 1.37 1.19 1.04 1.61 1.98 1.05 1.05 1.61 
Currency and Deposits Billions Dollars 
124.5 129.0 181.1 134.5 138.2 139.7 137.5 181.6 132.8 139.7 
25.4 26.3 27.5 27.9 28.3 27.2 28.3 27.4 28.3 
140K ran - | b 24.0 92.3 98.2 101.5 103.3 106.6 109.9 111.4 108.9 104.4 104.7 105.4 111.4 
14.8 6.1 40.7 45.0 46.7 48.9 49.5 50.1 50.3 
1.0 3.7 5.7 4.5 4.7 7.0 5.9 6.0 4.7 
a 1 5 5 ) 5 5 6 6 5 
2.8 4.1 i.0 4.2 4.5 6.5 5.4 5.4 4.2 
34.0 115.0 128.5 136.9 146.6 157.2 196.4 179.8 188.0 177.4 193.4 
a 16.1 42.4 45.4 49.8 52.6 61.5 63.9 68.0 74.0 66.8 68.6 64.8 71.8 
TIME DEPOSITS (2 | b 24.9 28.1 29.2 32.2 32.5 6.0 18.6 410.8 38.7 38.5 37.0 0.2 
47.7 55.1 57.9 61.9 63.2 70.4 76.8 81.5 74.3 75.8 81.5 
Assets Federal Reserve Banks Billions Dollars 
12.2 44.1 7.0 48.3 48.8 47.5 48.3 49.0 46.7 46.9 47.2 49.0 
21.5 21.5 22.0 21.4 21.0 21.0 22.1 21.0 21.1 21.2 21.3 
2.6 20.8 23.8 24.7 25.9 24.9 24.4 24.6 23.6 23.6 23.5 23.6 24.6 
Assets Other Banks Billions Dollars: 
48.2 147.9 157.4 166.6 170.8 181.9 186.2 191.8 184.4 184.9 186.9 191.8 
} 41 37.9 126.2 132.1 142.3 145.1 155.2 159.8 162.9 168.7 158.9 158.8 160.9 162.9 
12.0 62.0 61.5 63.3 63.4 61.6 58.5 7.8 58.5 
5.1 9.7 10.7 11.5 12.2 13.8 14.1 12.9 14.3 14.1 14.1 14.3 12.9 
20.8 54.5 59.9 67.5 69.5 72.5 84.2 91.5 96.5 91.5 
19.6 22.6 22.6 22.3 22.1 22.5 22.4 21.4 21.1 1.5 


Life Insurance 


8.18 9.04 9.88 10.85 11.56 12.55 

50b 2.10 2.30 2.00 2.70 3.00 0) 3.30 

51 2 1.51 1.58 1.50 1.41 1 ) 1.24 Liaw 1.21 1.24 .24 
: 52 4.58 13.46 11.01 10.25 9.83 9.07 8.58 7.55 8.04 7.92 7.80 7.53 
53 1.61 1.15 1.17 1.15 1.30 1.85 2.04 2.27 2.15 2.15 2.21 2.24 
43.87 50.02 55.48 60.67 66.40 72.28 78.05 73.30 74.66 76.06 
a 3.39 2.4 2.59 2.71 2.91 3.13 3.29 3.52 3.34 3.41 3.44 3.50 
: 55 2.19 1.44 1.63 1.90 2.02 2.30 2.58 2.82 2.61 2.67 2.75 2.81 
56) 1.01 1.09 1.15 1.22 1.24 1.26 1.28 
| 57\ 1.60 159 17 194 2°09 > 48 20 4.22 4.27 4.3 4.53 
64.02 68.28 73.37 78.53 84.49 90.43 96.01 91.54 92.88 95.82 
Interest, Prices, Production Per Cent 
1.00 1.75 1.75 1.75 2.00 1.50 2.50 3.00 3.00 2.50 2.75 3.00 3.00 
62a 1.40 1.45 1.94 2.14 2.42 1.60 2.42 3.13 3.63 2 .% 3.03 3.28 3.47 
62b 2.74 2.00 2.57 2.68 Ie) 4 2.52 2.80 3.06 3.47 2.86 2.96 3.10 3.30 


1953 =100 
100 100 121 170 201 192 194 202 208 198 
104 101 100 100 100 104 107 102 104 104 105 

65 54 90 97 99 100 100 100 102 105 100 101 102 103 
100 102 106 112 117 109 111 112 115 

100 104 107 107 106 106 105 109 
105 106 


Billions of US Dollar: 
UNT Ra é L | 
| 
SHARE PRICES ( 


End Period 


4.45 
1.26 1.21 


2.34 
1.66 O9 
6R 4 
5.10 10 


1.59 1.65 
End Period 
132.6 133.4 
27.4 27 


4.3 
5 ) 


193.1 194 

72.8 72.9 
40.8 10.8 
79.6 


End Period 
46.8 17.4 


21.6 21.9 
23.0 

End Period 
187.6 190.4 


13.7 13.9 
92.4 
21.2 21.4 
End Period 


1.25 ot 
1.25 1.26 
7.43 7.27 
2.25 >. 29 
78.83 19.96 
3.58 66 
2 BR 2 98 
4.44 1.47 
97.07 98.24 
Per Cent 

3.00 83.00 
3.17 3.16 
3.40 60 
3.26 3.43 
1953 = 100 

190 200 

106 106 


104 105 
116 116 
109 107 
106 106 


Os 

1 
132.3 
10 5 
1.5 
6 

193.5 
71.3 
10.3 


1.9 
1.5 
1.4 
».6 


202 
107 
106 
117 
107 
106 


XI, NUMBER MARCH 1958 


1957 +++++++++ By Quarters 
IV 


22.86 
24 
13.6 
7.89 
7.17 
1.69 


204.6 
79.2 


1.6 

196.3 
168.7 
14.3 
96.5 


177 
107 
106 
119 
104 
105 


July 


22.74 
2.13 
13.27 


2.67 


- 


99.00 


Aug 


4.49 
1.37 
2.68 
5.10 


132.9 
27.8 
105.1 
4.7 
4.9 


Sept 


22.76 


4.5 
6 
3.9 
189.3 
71.0 
39.1 
79.2 


191.5 
164.9 
55.6 
14.1 
95.1 


7 9” 

9 9 


3.50 
3.58 


3.99 


192 
107 
106 
118 
107 
106 


det 


7.91 
3.59 
») oc 


».0 
7 9 


204.2 
77.4 
41.8 
47.6 
22.0 
23.2 

193.8 
166.7 

14.3 
21.8 


7 

81.83 
3.08 


181 
107 
106 
118 
106 
106 


Nov 


7.80 


7.12 
4.70 
1.50 
2.60 
2.03 
56 
».26 


135.7 
55.0 

3.3 
189.2 
71.7 
39.0 
78.6 
47.9 
23.4 

93.0 


Months 


Dec 


22.86 
2.24 
13.61 
7.89 
3.47 
7.17 
4.69 
1.40 
2.02 
5.42 
1.28 


"28.6 
108.9 

1.8 

220.4 
| 


3.6 
196 
168.7 
14.3 
16.5 
22.4 
3.00 
3.10 
2.95 
3.22 


1958 Months 


Jan 


United States 


Gold and Foreign Exchange 
GOLD 10 
FOREIGN ASSETS 
SHORT-TERM FOREIGN LIABILITIES 
By Class of Creditor: 


Official al3 
Banks b13 
Other 


Form Liability: 
Deposits with Fed. Res. Banks al4 
Deposits with Other 
Government Securities el4 
Other 
Area: 
Latin America 


Dollar Countries x15 
Non-Dollar Countries 
EPU Countries b15 
United Kingdom 
Other Countries dis 
Canada 
Latin America b 
Dollar Countries 
Non-Dollar Countries 
EPU Countries 
United Kingdom 
Other Countries e 
Related Data 
Currency and Deposits 
MONEY 20 
Currency 4 
Deposit Money: Other Banks 
Deposits: Other Banks 
GOVERNMENT DEPOSITS 
Federal Reserve Banks 
Other Banks 
Related Data 
3ANK DEBITS 
New York City 
Other Large Centers 
Other Centers 
Assets Federal Reserve Banks 
ASSETS 
GOLD CERTIFICATES 
CREDITS GOVERNMENT 
CREDITS OTHER BANKS 
Assets of Other Banks 
TOTAL ASSETS 
Government 4 
Official Entities b 
Business and Individuals 
CASH 
Life Insurance 
PREMIUM RECEIPTS a50 
INVESTMENT INCOME b50 
BENEFIT PAYMENTS 
Increase in Total Assets 5 
ASSETS 
CLAIMS ON GOVERNMENT 52 
CLAIMS PRIVATE SECTOR 


REAL ESTATE 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Assets 
Interest, Prices, Production 
DISCOUNT RATE 
TREASURY BILL RATE 
GOVERNMENT BOND YIELD 
Medium a62 


wu 


wn 


3 
4 
Which: Policy Loans 
5 
6 
7 


Long-term b62 
SHARE PRICES 
WHOLESALE PRICES 
Cost LIVING 
INDUSTRIAL PRODUCTION 


EMPLOYMENT 


22.41 22.74 22.84 22.84 22.86 
2.15 2.20 2.16 2.16 2.16 2.25 2.20 
13.27 13.27 13.32 13.75 13.61 
8.51 7.94 7.64 7.63 7.64 
2.09 2.14 2.24 2.24 2.24 
7.18 7.11 7.14 
1.40 4.53 4.40 4.74 
1.39 1.26 1.39 1.49 
2.16 2.16 2.10 
3 .55 .58 
». 28 5.42 »11 5.28 5.29 
1.28 1.01 81 1.16 1.20 
4.63 41.52 1.56 4.45 1.54 4.51 4.62 4.56 1.36 
1.27 1.21 1.21 
1% 19 19 
17 17 17 
Os Os 
1.98 1.76 1.82 1.90 1.94 1.96 1.98 
137.5 134.4 133.3 13] 
28.6 27.8 27.8 2 
05.2 105.6 108.9 106.6 105.5 10 
1.8 4.2 
5 .5 .5 5 
3.7 4.4 3.4 
190.5 212.9 
68.4 84.4 
40.2 412.0 A 
81.8 81.9 86.5 
4 21.9 21.9 22.1 22.1 
23.1 23.3 23.2 23.4 
190.5 191.1 
163.9 164.5 166.4 
55.5 56.0 55.9 56.8 
14.1 13.8 13.9 14.4 
95.1 94.1 94.6 95.2 : 
21.4 22.4 21.5 21.5 21.4 21.6 f 
.76 44 41 38 
1.27 1.28 1.27 1.28 
7.31 7.37 7.14 
2.32 2.33 
81.39 80.62 81.02 82.19 
3.76 3.70 3.73 3.76 3.83 : 
3.00 3.03 3.06 3.11 
4.47 4.44 4.53 4.52 
99 99 .37 100.22 100.60 
3.50 3.00 3.00 3.50 3.50 3.00 2.75 
212 201 175 174 176 
107 107 107 108 108 
106 106 106 106 : 
117 117 119 119 119 
107 108 104 101 
106 106 105 105 


United States FINANCIAL STATISTICS 


International Trad 
7000 1956 By Quarters 
1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I II Ill IV 


EXPORT (700 Millions Dollars 
10,281 15,041 15,206 15,110 15,553 19,097 20,821 4,928 
9,999 13,976 13,218 2,855 14,297 17,340 19,466 3,955 4,415 4,096 4,873 
8,962 11,071 10,785 10,968 10,295 11,457 12,744 3,245 3,158 3,142 3,199 
1953 =100 
120,7-— 7 72a 4l 73 94 95 100 97 98 117 103 120 115 27 
EXPORT PRICES (74 72b 53 92 112 107 100 106 i17 137 25 139 129 15 
° 74 5] Ts 101 100 100 99 100 103 103 103 103 104 
111 105 100 103 102 105 104 104 104 104 
Government Finance Billions Dollars Years Ending 
a 5.70 40.97 3.44 68.09 71.3 71.82 67.77 17.06 81.87 24.17 23.44 17.16 15.66 
8.50 43.09 45.73 67.79 76.41 71.94 69.90 71.98 79.18 17.07 18.53 18.11 20.44 
| 82 .13 2.05 1.84 9 2.30 2.10 55 33 96 .53 10 2.02 
20}- 83 37.5 219.5 214.3 214.8 218.5 Zoe .0 223.8 ; 15.0 219.3 220.1 222 .7 
a 2.5 18.3 23.0 22.9 24.7 25.0 23.6 s 23.0 23.8 23.7 24.9 
| b 14.2 65.6 58.4 61.1 58.8 63.6 63.5 aol 5.8 57.1 7.6 59.3 
7.4 31.4 25.5 24.4 21.7 20.2 21.7 21.4 20.8 
10 | e 2.2 18.4 20.1 18.8 18.7 16.6 18.7 17.4 15.7 17.4 17.5 18.6 
| f 9.6 67.4 65.4 64.8 66.0 64.8 65.4 67.5 67.6 67.5 Sts 67.1 
| g A 9.7 10.7 11.6 12.8 13.7 14.4 16.2 16.1 16.2 16.3 15.9 
J 84 3.6 37.8 41.0 44.3 47.6 49.3 0.5 55.6 53.5 4.2 54.0 
National Income Billions Dollars 
73.6 290.2 302.1 299.0 324.1 343.6 86.6 88.9 
91 90.8 345.4 363.2 61.2 391.7 414.7 98.9 102.2 103.4 110.2 
125+ 92a a 1.8 2 con 1.4 3.1 3 .8 .5 1.5 
92b 6 3.3 6.8 6.4 2.6 4.8 3.2 2.3 4 9 
} 92c 11.7 49.8 50.3 48.4 60.6 65.9 7.3 16.1 17.1 15.4 
| 93 67.3 218.3 230.5 236.6 254.4 267.2 52.8 65.9 65.6 72.9 
|} 95 3.1 16.8 17.8 19.9 21.9 24.0 a. 6.2 ».8 6.0 


BALANCE PAYMENTS THE UNITED STATES Millions 
Dollars): 


Jan.-Sept 
1955 1956 1957 
Goods and Services 1,851 1,935 4,162 
Exports, fas? 14,264 12,462 14,664 
Imports, fas? 11 7 +, 580 R74 
Foreign travel: credits 645 7 4 9 
Foreign travel: debits 1,15 1,2 1,035 1,099 
Transportation: credits 1 t 1,619 1,183 1,464 
Transportation: debits 1,2 1,432 1,08 1 6 
Investment income: credits’ 2,512 2,658 1,912 2,1 
Investment income: debits‘ 12 618 4 ik 
US military expenditures 2,603 2,804 2,910 2,22 2,397 
Other (net) 336 283 297 21 259 
{Military transfers under aid programs 3,161 2,134 2,605 2,188 
Private Donations 486 456 503 371 420 
Private Capital’ 1,325 1,014 2,156 1,339 1,809 
US direct investment (increase : 664 679 1,839 1,142 1,698 
Obligations of international institutions 96 27 12 18 l 
Other US long-term assets (increase 138 654 517 49 
Other US short-term assets (increase 635 194 4 6 21 
Foreign private capital‘ 208 191 859 94 
Official Donations 1,647 1,865 1,695 1,234 1,270 
Official Capital’ 1,559 1,033 88 640 1,588 
US Government capital 
Loans extended a7 418 544 120 388 
Repayments received 12 511 2 49 531 
Short-term assets (increase 108 i 71 422 719 


International institutions 
US dollar assets 218 90 348 202 94 
Gold sales to US F 


Other foreign official and bank capital 
US dollar assets 1,036 1,152 1,333 1,210 218 


Gold purchases from US (sales 2 66 80 RO 79 
Net Errors and Omissions 178 451 692 369 925 


! Goods and services exclude military goods and services transferred under aid programs, 
which are shown in brackets in the table, and official donations exclude the corresponding 
grants. Military purchases of goods and services are included with US military expendi 
tures, and military sales of goods and services are included with “‘other’ goods and services 
‘Including nonmonetary gold * Excluding reinvested earnings of US 
abroad ($644 million for 1954, $898 million for 1955, $974 mi 
reinvested earnings of foreign subsidiaries in the United States million for 1954, $129 
million for 1955, $114 million for 195¢ ‘I m bank liabilities to foreign 
official and banking institutions (including internat F nstitutions) are included with 
official capital; all other US bank liabilities and assets are included with private capital 
* Mainly obligations of the IBRD 


subsidiaries 
r 1956 * Exluding 


For notes see issue September 1955 
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Millions Dollars 
5,098 5,146 1,480 
3,238 3,405 1,163 
1953 
128 129 116 121 
155 158 137 139 
113 113 120 
107 107 107 106 
107 106 105 105 


June Calendar Quarters and Months 
7.09 


20 

16 

15.7 
67 
16 


Billions Doll 


104.0 
1.0 


16.5 
65.8 


Aug 


1,537 


1,059 


119 


Sept 


Oct 


Nov 


Dec 


1,639 
1,544 
1,178 


1958 Months 


Jan 


Feb 


United States 


International Trade 

Exports: Including Military Aid 
Excluding Military Aid 

fob 


VOLUME EXPORTS 
Including Military Aid 
Excluding Military Aid 

VOLUME IMPORTS 

EXPORT PRICES 

IMPORT PRICES 


Government Finance 
SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing 
Use Cash Balances 
DEBT 
Held by: Federal Reserve Bks. 
Commercial Banks 
Other Financial Firms 
Governments 
Corporations 
Individuals 
Others 
INTRAGOVERNMENTAL ACCOUNTS 
National Income 
NATIONAL INCOME 
NATIONAL PRODUCT 
Export Surplus 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payments 
Less: Foreign Aid, 


1,675 1,683 a70 
1,438 1,602 1,596 b70 
108 117 118 a72 
141 131 145 b72 
112 107 123 112 
Z 107 108 109 108 74 
104 106 104 104 
7.40 6.65 6.93 6.55 7.20 5.94 
220.9 215.0 219.1 221.5 217.4 218.2 219.1 218.8 221.0 221.5 
23.1 23.0 23.3 23.4 23.5 23.3 23.3 
58.1 55.8 58.3 56.8 58.3 58.1 
20.2 20.1 20.1 20.0 
17.2 16.9 17.1 17.2 17.2 
16.1 16.3 16.8 16.1 16.1 
Z 6 6 68.2 67.5 68.0 68.2 67.9 f 
16.0 16.3 16.0 16.0 16.1 
54.2 55.6 55.4 53.5 55.2 55.8 55.4 55.4 53.9 53.5 53.2 
a92 
b92 


Uru uay INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 195: 1954 1955 1956 1957 


Pesos per Dollar: 
1.504 1.504 1.504 1.504 1.504 1.71 1.90 2.16 1.71 1.71 1.90 1.90 
PRINCIPAL EXPORT RATE 3 1.72 1.90 1.90 1.90 12.01 2.01 9 93 2.10 2.10 2 93 2 238 2.10 2.10 
2.60) 2.60 4.11 2.97 2.97 3.00 3.00 
‘ 
1956 | 1957 | mm | 5 1.88 2.07 2.40 2.75 3.04 3.18 3.67 8.80 1.67 3.98 4.30 4.08 3.80 
Gold and Foreign Exchange Millions Dollars 
225 312 223 238 291 257 176 203 203 
* a 76 236 221 207 227 227 216 186 216 216 214 186 
200 — b -—3 76 1 2 32 64 31 9 16 16 
11 75 85 94 110 90 65 13 73 66 76 73 
9 
l s of Pesos: 
385 340 407 295 203 238 224 134 
21 252 259 259 295 352 377 443 405 427 444 443 
22 10 34 27 26 20 20 37 58 41 34 35 58 
23 779 999 1,046 1,145 1,365 1,548 1,838 1,586 1,626 1,726 1,838 
| 24 108 126 142 164 186 200 247 220 251 277 247 
1,558 1,681 1,815 2,218 2,365 2,659 2,490 2,562 2,616 2,659 
| 25a 580 571 624 698 751 789 890 844 813 808 890 
25b 170 581 552 686 787 866 907 999 933 961 996 999 
26a 63 56 63 88 91 102 107 111 139 126 107 
26b 205 230 249 265 284 310 332 316 319 327 332 
ASI-MONEY (256)] 2OC 129 173 193 193 226 256 33 287 329 358 331 
378 457 453 495 549 
Millions of Pesos 
| 30 710 603 744 829 812 854 1,118 867 770 867 1,118 
31 91 147 148 146 153 205 251 310 263 286 302 310 
33 88 270 338 373 373 407 490 568 498 511 540 568 
| 34 2 18 29 40 39 107 139 197 136 134 167 197 
z 250 1,192 1,172 1,346 1 ,427 1,570 1,789 2,274 1,836 1,783 1,981 2,274 
5 581 556 624 692 737 786 871 25 828 816 871 
117 103 126 131 114 124 118 131 135 134 
385 416 447 497 518 542 496 486 569 
d 63 56 63 88 91 102 107 111 139 26 107 
y 362 373 406 451 492 517 981 530 498 490 581 
z 221 184 218 241 245 269 90) 295 330 326 290 
36 54 173 188 191 207 225 225 259 228 236 257 259 
37 322 292 408 399 468 637 992 616 534 705 992 
38 96 98 GY 101 103 105 108 105 105 105 108 
Money Banks Millions Pesos: Average 
40 ] 40 121 117 136 141 118 26 136 25 137 131 136 
| a 52 58 60 71 67 71 74 71 76 71 74 
| b 68 59 76 70 51 55 62 54 61 60 62 
| 41 131 81 151 180 167 181 211 226 221 198 211 
42b 654 664 762 946 1,044 1,255 1,074 1,100 1,172 1,255 
z 871 969 1,099 1,275 1,439 1 ,552 1,852 1,649 1,695 1,742 1,852 
43a 177 174 190 225 220 229 261 248 255 253 261 
373 401 476 532 572 634 595 616 630 634 
44a 34 120 147 203 216 195 264 238 232 225 264 
44b 109 132 150 164 18] 205 224 210 214 222 224 
44c 2 18 29 40 39 107 139 197 136 134 167 197 
Millions Pesos: 
46 6 | 9 2 14 15 15 15 5 15 
104 109 110 107 110 110 109 107 
50 363 436 514 600 669 733 830 747 771 796 830 
350 423 501 586 719 821 759 787 821 
20 —_—— + 60 5.09 5.46 5.35 5.69 5.64 5.70 5.87 5.87 5.84 5.89 5.90 5.83 
1953 =100 
61 40 72 82 94 100 112 122 130 128 128 129 134 
1958 


1957 eee 


End Period 


1.90 1.90 
1.50 1.50 
4.10 
2.10 2.10 
3.00 +.00 
6.11 6.11 
14 
End of Period 
200 189 
183 183 
74 65 
33 31 
42 34 
4 4 
Approximately 
79 10 
430 410 
48 47 
1,903 2,007 
261 303 
2,720 2,776 
876 
1,027 1,055 
128 130 
340 142 
350 366 
4 


End of Period 


927 937 
808 
48 47 
580 622 
212 
2,109 2,202 
862 
132 139 
551 560 
52 53 
128 130 
560 567 
302 316 
261 266 
812 850 
108 108 


for Last Month 


136 142 
75 80 
60 62 
216 199 
43 416 
1,308 1,370 
1,975 
269 
657 
253 
232 
212 
End Period 
121 121 
109 111 
850 872 
344 867 
Per Cent 
5.74 5.56 


1953 
139 143 
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1.90 2.16 

1.50 1.50 

4.10 4.10 

2.10 2.10 

3.00 4.11 

6.11 6.11 

4.20 4.67 
165 
183 
18 

60 55 

j 


End Period 


470 


549 


270 
1,046 
108 


Period 


111 


5.60 


155 


By Quarters 


July 


1.90 
1.50 
4.10 


2.10 


Aug 


1.90 


4.10 
2.10 


3 


6.11 
4.12 


255 
694 


237 


111 


5.68 


154 


Sept 


1.90 


1,082 


348 


748 
1,072 


348 


655 


549 
270 


1,046 
108 


Oct 


1.90 
1.50 
4.10 


2.10 


3.00 
6.11 
4.49 


1,082 


351 


1 ,096 
351 


668 


559 
263 
1,083 
108 


110 


Nov 


2.16 
1.50 
4.10 


2.10 
4.11 


6.11 
4.41 


157 
183 


wr 


or 


476 


1,079 


354 


1,135 
360 
680 


556 


260 
108 


110 


5.41 


161 


Dec 


2.16 
1.50 
4.10 


2.10 


4.11 
6.11 
4.67 


1958 Months 


Jan 


2.16 
1.50 
4.10 


2.10 


4.11 
6.11 


5.05 


Uruguay 


Exchange Rates 
PRINCIPAL Export RATE 


OTHER Export RATES 


PRINCIPAL RATES 


OTHER IMPORT RATES 


INVISIBLES RATE=FREE RATE 


Gold and Foreign Exchange 
BANK THE REPUBLIC 
Gold 
Foreign Exchange (Net) 
Related Data from Other Sources 


Uruguayan and Banks 


Private Sector 
Net IMF 


Monetary Survey 

ASSETS 

CLAIMS GOVERNMENT 

CLAIMS OFFICIAL ENTITIES 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets = Liahilities 

MONEY 

QUASI-MONEY 

GOVERNMENT 

ACCOUNTS 

UNCLASSIFIED LIABILITIES 


Related Data 
FOREIGN EXCHANGE PROFIT 
DEBITS 


Bank of the Republic 
FOREIGN ASSETS 1 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Official Entities 
Government 
In: Notes 
Deposits 
TIME AND SAVINGS 
FOREIGN LIABILITIES 
ACCOUNTS 
Deposit Money Banks 


PRIVATE BANKS 


CasH 

Currency 

Central Bank 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets 

DEMAND DEPOSITS 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 


SAVINGS BANK 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets Liabilities 
TIME AND SAVINGS 
Mortgage Bank 
CLAIMS PRIVATE SECTOR 
BONDs CIRCULATION 
Interest and Prices 
GOVERNMENT YIELD 


Cost LIVING 


— 


a“ aa 


4.10 
3.00 3.00 
174 172 165 157 10 : 
183 183 183 183 || 
8 10 18 26 |_| b 
859 a25 
133 a26 
348 343 345 || |__| b26 
788 846 769 28 
280) ear 31 
655 634 646 
260 
2,214 
131 
550 
133 
307 
266 270 36 
873 971 
72 61 72 64 80 b 
41 
43 46 43 42 36 ad42 : 
b42 

258 257 258 257 274 a43 

702 686 702 709 709 b43 

a44 

240 236 240 243 247 b44 

260 c44 
883 50 ¥ 
879 51 

5.54 5.59 5.39 66 


Uruguay 


1951 1952 
| 
65.6 254.3 236.3 208.8 
159.9 117.5 90.3 
18.0 44.6 40.6 
9.1 28.2 24.9 22.9 
7.6 
66.3 199.7 309.6 236.6 
| 
100 e 36 10 136 271 
EXPORT PRICE b 19 69 88 103 
c 62 115 162 97 
148 205 159 
| 1956 j 1957 1958 e 43 74 67 104 


Population: 2.1 million 1937; 2.6 million 1955. 


Exchange Rates: August 1956 Uruguay introduced new system 
multiple exchange rates which the use negotiable certificates was 
added the system export and import taxes and subsidies. Export 
are divided into number basic groups with effective rates for each 
group resulting from varying percentage combinations the certificate 
rate and the official buying rate 1.519 pesos per dollar. The rate 
listed the principal export rate that applying greasy wool (origi- 
nally fixed per cent the certificate rate and per cent the 
official rate, but changed November 11, 1957 per cent the 
certificate rate). The certificate rate listed the top the range 
export rates. Effective rates for certain manufactured goods are deter- 
mined the basis their raw material content and whether such raw 
material domestic foreign origin. exchange proceeds which 
the exporter must surrender the Central Bank are determined 
accordance with official valuation for the commodity fixed 
committee from time time. the case wool and wool products 
these valuations may set much per cent lower than the world 
market prices. For that part of the exchange receipts subject to the 
certificate rate the exporter receives a negotiable certificate, valid for 
eight days, which may used for the import designated goods 
sold importers. Certificates not used the expiration date are 
redeemable the Central Bank the certificate rate the preceding 
day. 


The basic selling rate 2.10 pesos per dollar continues apply 
imports classed as essential, e.g., raw materials, fuels, lumber and build- 
ing materials, certain foodstuffs, certain chemicals, hospital supplies. 
Most other goods are imported the certificate rate, but goods classified 
having low degree essentiality are subject also import sur- 
charges of .50, 1.50, and 2.00 pesos per US dollar. Prior to November 
11, 1957 and from August 1956, certain other goods (agricultural ma- 
chinery, fertilizers, certain medicines) were imported special import 
rate 3.00 pesos per dollar. The free rate applies non-trade 
transactions. 


Gold and Foreign Exchange: BANK THE REPUBLIC: Net Gold 
and Foreign Exchange holdings the Banking Department, pub- 
lished the Bank’s Suplemento plus Issue Department 
Gold. The nature the liabilities deducted from the gross assets 
unknown. Prior 1951 liabilities respect forward exchange 
operations are also deducted. FOREIGN EXCHANGE (NET): calculated 
deducting the Banking and Issue Departments’ gold holdings from 
and short-term obligations held for Uruguayan account, as reported by 
all banks the US. The data holdings Government and Banks pre- 
sumably include amounts approximately equal the dollar asset 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 I II il IV 
Millions Dollars 

248.9 183.1 210.7 67.0 45.5 33.3 65.3 
124.5 105.5 125.6 45.1 30.4 15.7 34.4 
5.5 7.2 i 3.8 1.5 6.1 10.7 
18.1 14.6 15.5 3.2 3.3 2.6 6.5 
4.9 3.0 1.1 1.3 
29.6 37.9 28.6 9.0 4.8 7.6 
274.4 225.0 205.8 45.0 52.1 54.2 54.6 
1953 =100 

92 73 92 119 83 56 108 

72 71 90 135 90 45 90 

27 18 66 44 16 75 128 

76 39 23 37 24 32 
388 01 397 467 445 27 405 

107 90 4 79 80 85 95 
100 105 82 R7 86 6 76 
100 85 74 65 69 72 83 
71 96 99 90 81 24 
100 97 92 101 84 92 92 
components the net data reported from Uruguayan sources. NET 


IMF the gold subscription. 


Monetary Survey: consolidation the accounts the Bank the 
Republic and the Deposit Money Banks. The banking function shared 
between number different kinds institutions. The Banking 
Department the Bank the Republic has substantial commercial 
busine The Deposit Money Banks comprise wide range institu- 
tions, including a Postal Savings Bank The large Mortgage Bank is 
not included the Monetary Survey. FOREIGN ASSETS are the net 
the Foreign Assets and Liability entries below. The basis of valuation 
of data is not known. Purchases of exchange are presumably recorded 
at cost, but sales are made at higher rates; the difference between the 
peso proceeds and arbitrary the exchange sold transferred 
the Government (the data for these transfers are entered line 
Hence the Foreign Assets data in the Monetary Survey do not measure 
the domestic monetary effects transactions the banking system 
The remaining peso entries the books may include elements 
either profit or loss on exchange dealings. The following table shows 
the changes lines Foreign Assets and Claims Government 
published JFS and adjusted show the position the profit 
exchange transactions were recorded the foreign asset accounts the 
banking system rather than transferred to the Government, and if corre- 
sponding amounts Government expenditure had been financed 
borrowing from the banks rather than from the exchange profit transfers 
data millions pesos): 


1951 1952 1953 1954 1955 1956 
As published in J/FS 
Foreign Assets (line 20 114 68 fs 112 92 130 
Claima on Government 7 16 57 25 66 
line 21 
As adjusted 
Foreign Asseta (line 20 189 13 18 167 130 177 
Claims on Government 5 55 xB 112 63 113 
line 21 
CLAIMS GOVERNMENT: See note Foreign Assets above 
Assets Liabilities: The sum the corresponding entries for the Bank 


the Republic (less Claims Banks and Foreign Liabilities) and the 
Deposit Money Banks (less Cash and Foreign Liabilities). 
comprises the Monetary Liabilities the Bank the Republic 
the Private Sector and Official Entities, and Private Sector Demand 
Deposits with Deposit Money Banks. The data can also classified 


follows (in millions peso 
1948 1950 1951 1952 1953 1954 
Currency 231 314 323 388 432 452 514 
Deposit Money 247 310 376 
Money 444 580 571 624 698 751 789 890 


International Trade 
1953 
269.5 
164.7 
44.2 
23.6 
13.1 
193.4 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
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Quarters 


July Aug Sept Oct 


Millions Dollars 


57.3 29.4 24.9 11.9 Up 6.0 
36.5 15.6 6.0 3.5 i 1.2 
8.5 7.4 9.4 4.7 2.0 2.3 
3.5 1.6 2.8 1.4 6 ) 

1.0 2.3 3 1.2 RS 
58.4 60.0 6.3 19.4 18.7 18.1 


102 107 126 203 102 71 
130 70 93 71 3 
Prices Dollars 
69 74 68 > 6R< 
110 102 > 102< 


QUASI-MONEY comprises Time and Savings Deposits with the Bank 
of the Republic and Deposit Money Banks. The data are large in relation 
Money. This may indicate that some extent Quasi-Money 
Uruguay used for the purposes served Money other countrie 
However the data the Bonds Circulation the Mortgage Bank 
suggest that Uruguayans may choose to hold large amounts of Quasi- 
Money. the end 1955, about four-fifths Quasi-Money 
comprised amounts reported Savings Deposits withdrawable 
thirty days notice Related Data: FOREIGN EXCHANGE PROFIT: 
Sums transferred the Government representing the excess proceeds 
sales foreign exchange each the periods reported over the 
lower nominal cost of the exchange sold See nove to Foreign Assets 
above BANK Desits: Monthly totals and averages of monthly totals 
debits demand deposits business, individuals, foreigners, banks, 
and the Government with the Bank the Republic and Deposit Money 
Bank 

Bank the Republic: consolidation the accounts the Issue and 
Banking Departments. The counterpart the currency liabilities the 
Issue Department comprises mainly gold and paper rediscounted for 
banks (included Claims Banks). The Banking Department holds 

ome gold and foreign exchange, and also has a large commercial banking 

business. The accounts of the Bank’s Small Savings and Discount Office, 
that mainly makes consumer loans, are represented its borrowings from 
the Banking Department that are included Claims the Private 
Sector. FOREIGN ASSETS and FOREIGN LIABILITIES are gross peso 
data reported the balance sheet; both are equally overstated 
the inclusion contra accounts relating forward transactions 
foreign exchange; late 1953 these amounted almost half the peso 
data Foreign Assets 

Deposit Money Banks are the Private Banks and the Postal Savings 
Bank. The Private Banks comprise large domestic commercial banks 
with many branches, several foreign owned banks that operate branches, 
and a large number of country banks with regional business. « The data 
are averages balance sheets that are prepared three times each month, 
that is, intervals about days. The basis valuation 
FOREIGN ASSETS and FOREIGN LIABILITIES not known. 

Mortgage Bank the agency that implements the 
exclusive privilege make loans with the proceeds borrowings 
guaranteed mortgages the property the ultimate recipients 
the credit. The data are not included the Monetary Survey. 

Prices. Cost The index unweighted average 
five major groups expenditure. 

International Trade: The trade totals general use may identified 
and reconciled follows (illustrative years): 


Exports Imports 

1951 1952 1953 1951 1952 1953 

Customs and DIT total 236.3' 208.9' 269.8! 373.0 257.3 195.2 
Less Gold 1 3 63.4 20.7 1.8 
IFS Total 236.3 208.8 269.5 309.6 236.6 193.4 
Leas Paper Money and Coin 3 1 4 
Plus Contraband 14.0 10.0 12.0 17.0 13.0 12.0 
Balance of Payments Total 250.3 218.8 281.5 326.3 249.5 205.0 


'UN Monthly Bulletin of Statistica total; the UN total for imports is the customs total 


leas a gold adjustment smaller than that used by /FS 


Dec Jan 


Nov 


Uruguay 


1958 Months 
Feb 


International Trade 
Wool 
Meat 
Hides 
Linseed Oil 
Wheat 
cif 


-eances 


~ 
ean Tew 


VOLUME OF EXPORTS 4 
Wool 
Meat 
Hides 
Linseed Oil 
Wheat 


eanvTew 


EXPORT PRICES 
Wool 
Meat 
Hides 
Linseed Oil 
Wheat 


only those re-exports that have previously cleared 
customs imports; imports include direct imports for home use plus 
withdrawals from customs warehouses. The indexes Volume and 
Price Exports and the commodity volume and prices indexes are 
computations, that combine the various components Laspeyres in- 
dexes with 1953 weights. The volume index of Wool includes greasy, 
washed, and tops; the price refers the unit value exports greasy. 
The volume index Meat includes frozen and meat many 
kinds, representing about per cent the value meat exports; the 
price refers the unit value frozen and preserved beef. The volume 
index Hides includes almost all kinds hides; the price refers the 
unit value cattle and sheep hides. The volume index Wheat 
includes wheat and wheat flour; the price refers the unit value wheat 
beginning 1955, and the unit value flour prior 1955. The volume 
index Linseed includes linseed and linseed oil; the price refers the 
unit value linseed oil. 


Exports include 


BALANCE PAYMENTS: The data are summarized from the IMF Year- 
book statement. See the International Trade note for reconciliation. 
(In Millions Dollars 


1951 1952 1953 1954 1955 
Goods and Services 76.9 3.9 70.6 33.3 
Exports, fob 250.3 218.8 281.5 262.9 
Imports, cif 326.3 —249.5 —205.0 —288.1 —237.5 
Foreign travel: credits 13.6 9.9 6.2 6.1 5 
Foreign travel: debits 8.9 5.9 3.9 5.1 4.8 
Investment income: credits 3.2 2.2 2.2 2.3 2.7 
Investment income: debits 7.0 7.1 7.4 7.4 —7.6 
Other (net) 1.8 2.3 3.0 4.0 §-2.4 
Private Donations 2.5 2.4 2.4 2.3 2.4 
Private Capital 10.0 57.4 8.9 —8.5 10.0 
Official Donations 2 3 2 2 3 
Official and Bank Capital 65.7 31.7 —57.7 48.6 73.9 
Long-term capital 
Loans 4.3 5.4 11.2 1.2 
Amortization 2.8 4.3 —3.9 5.4 
Other -.3 
Short-term capital 
Payments agreements (net) 12.3 26.3 28.8 52.0 23.0 
Other liabilities 13.4 6.1 —4.0 -1.9 16.8 
Other foreign assets (increase 37.9 8.0 -10.8 8.3 26.7 
Monetary gold (increase 9 5.6 21.4 au 11.6 
Net Errors and Omissions 3.5 10.3 1.8 —4.7 11.6 


1953 =100 


Venezuela 


Exchange Rates 


3. 


1956 1957 


Gold and Foreign Exchange 


Commercial Banks 


Interest, Prices, Production 


International Trade 


4) «3 


S 


one 


1,372 


1,073 


150 


2,742 


1,909 


269 
120 
351 


93 


wo 


INTERNATIONAL FINANCIAL STATISTICS 


Bolivares per US Dollar: 


8.09 3.09 3.09 3.09 3.09 
3.05 3.05 3.05 3.05 3.05 


1.25 4.25 4.25 4.25 4.25 


3.32 3.32 3.32 
3.35 3.35 3.35 3.35 
Villions of US Dollars 
,388 490 608 715 939 
714 403 403 4103 600 
671 205 339 
829 224 331 405 455 
698 149 246 294 
108 130 133 144 
Villions of Rolivare 
556 2,168 2,848 
102 92 91 100 
46 96 105 118 
2,122 184 2,448 
285 272 
4,111 4,531 828 
2 386 2,341 427 2,756 
696 739 x09 903 
219 629 1,218 
661 692 719 745 
149 130 184 206 
1,513 1,774 1,681 2,163 
Million of Rolivares 
1,478 1,799 2,758 
46 96 105 118 
1,533 1,919 2,211 2,844 
476 464 3 618 
195 222 278 
270 331 
RR4 S66 1,012 
146 767 1,185 
183 183 183 183 
R2 92 93 84 
101 100 
Mil ons of Jolivares 
509 493 587 681 
238 233 260 309 
261 
2,122 2,184 280 2,448 
2,896 2,930 3,146 3,414 
1,447 1,424 1,649 
1,375 1,360 1,445 1,616 
696 739 903 
640 672 698 72 
Per Cent 
2.0 2.0 2.0 2.0 2.0 
1953 100 
109 113 113 
102 101 100 101 
102 102 104 104 
100 101 101 101 
134 134 140 140 
Millions of Bolivares 
1,695 1,705 1,792 
1,588 1,590 1,682 1,788 
845 942 890 
167 190 185 229 
1958 100 
133 132 141 144 
105 106 105 104 


103 101 100 100 


1951 1952 1953 1954 1955 1956 
3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.25 4.25 
3 3.09 3.32 | i 3.32 3.32 3.32 3.32 3.32 
15 } 10 373 373 434 477 475 526 939 l 
373 373 373 373 403 103 600 
12 l 61 104 72 122 339 
mama. Sinnee 13 59 19 18 18 20 23 27 29 
14 54 12 13 13 13 13 12 12 
15 6 7 5 5 7 10 15 17 
10} 
16 R5 72 146 222 194 265 455 
a 33 27 92 137 11] 187 357 
80} 17 49 42 37 42 63 105 144 
i } 18 4 4 4 4 4 4 4 
Monetary Survey 
4s 20 182 1,189 1,188 | 1,494 1,478 1,648 », B48 
Pi 21a 46 101 93 |_| 98 10] 108 100 
| 22 134 811 888 | 1,376 1,747 2,048 2,448 
/ 23 111 132 136 || 183 179 247 314 
30} / 24 263 1,575 1,647 | 2,086 2,170 2,414 2,756 
= 25 157 199 368 504 655 903 
26 80 115 241 263 293 1,218 
273 312 414 543 641 745 
28 173 120 |_| 102 157 111 206 
/ 
/ 
é / 29 680 727 827 928 1,144 1,401 1,783 
/ 
/ 
‘ ar 30 1,182 1,128 1,318 1,433 1,408 1,565 2,758 
: z= 1,231 1,240 1,411 1,542 1,584 1,701 2,964 
} 32 1,169 1,187 1,375 1,511 1,546 1,649 2,844 
Ts (2 / 33 254 356 422 435 420 468 618 
111 145 200 217 240 229 278 
/ b 142 210 223 218 180 239 340 
34 122 33 32 43 22 25 28 
I / 35 687 726 801 825 882 925 1,012 
107 120 209 222 231 1,185 
5 y 37 124 153 153 153 163 153 183 183 
7 a 78 54 61 58 56 53 76 84 
} 40 78 275 380 441 455 446 496 681 
4 78 137 175 227 243 262 259 309 
b 138 205 214 212 184 238 372 
8} 41 182 57 55 64 61 70 84 90 
42 3 1 1 1 1 l 
a ae 43 134 811 888 1,073 1,376 1,747 2,048 2,448 
z= 427 1,212 1,385 1,650 2,001 2,377 2,771 3,414 
44 297 676 810 981 1,154 1,207 1,418 1,649 
| a 217 668 795 981 1,122 1,166 1,356 1,616 
b RO 8 15 32 4] 62 32 
157 199 269 504 655 903 
f 1 ‘es 46 8&3 256 295 333 395 524 620 724 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 
12 
= 62 61 96 102 103 100 103 103 101 
: caeaienceeiiaaa 63 61 96 102 102 100 102 101 103 
100 101 100 100 101 
L 1 | 65 29 85 97 102 100 107 122 140 
3000 ] 598 3,889 4,533 4,858 4,842 5,661 6,406 7,090 
3,760 4,372 4,616 4,553 6,031 6,648 
| 304 1,995 2,275 2,528 2,741 3,078 3,267 3,736 
228 386 567 469 427 452 771 
103 100 108 122 140 
ro} ~ i li 44 96 99 98 100 108 108 104 
1956 1957 1958 | 
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Aug Sept Oct Nov Dec Jan Feb 


End of Period Exchange Rates 
« ‘ ‘ ‘ ‘ 
3.05 


MIXING Coffee Cacao 
‘ 3.3 .32 .32 3.3% 3.3% 3. 3.3: 3.32 3.32 OTHER EXPORTS 
End of Period Gold and Foreign Exchange 
1,32 CENTRAL BANK AND TREASURY 
Gold 
Foreign Exchange 
COMMERCIAL BANKS 
Gold 
Foreign Exchange 
Related Data from Other Sources 
Venezuelan and Banks 
Net IMF 
Monetary Survey 
4,140 4,248 FOREIGN ASSETS 
112 120 CLAIMS ON GOVERNMENT 
116 110 5 CLAIMS ON STATE BANKS 
3,018 3,098 3,208 CLAIMS ON PRIVATE SECTOR 
433 UNCLASSIFIED ASSETS 
8,009 Assets Liabilities 
MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


telated Data 
BANK CLEARINGS 
End Period Central Bank 


86 96 : } 94 CLAIMS ON STATE BANKS 
Banks 
Notes 
420 Deposits 
Oil Companies 
Other Private 
2,206 2,3 2,042 Government 
Related Data 
TREASURY COIN 


Banks 
Private Sector 
Commercial Banks 
Currency 
At Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
41,061 ,16 4,5 Assets = Liabilities 
2,05 2,18 CHECKING DEPOSITS 
1,894 92 7 2,038 2,102 Private Sector 
74 f 5 Government 
SAVINGS AND TIME 
CAPITAL ACCOUNTS 


Per Cent Interest, Prices, Production 


1953 =100 

114 116 SHARE PRICES 

100 101 Prices: Home and Import Goods 

103 104 Home Goods 

162 166 PETROLEUM PRODUCTION 
Millions Bolivares International Trade 
1,860 1,895 Petroleum 

266 317 Oil Companies 
1953 


161 162 VOLUME PETROLEUM EXPORTS 
103 Export Prices: Petroleum 


2 
3 
10 
12 
13 
16 - 
a 
17 
18 
b21 
22 . 
24 
27 
30 
a 
b 
35 
36 
37 
91 a 
End of Pt 
818 40 
317 
501 
99 41 
42 
2,613 43 
3,770 Zz 
1,813 44 
1,769 a 
44 b 
1,026 
774 46 
64 
65 


Venezuela 


INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 


1953 
a 253.6 1,885.2 111.6 2,282.2 
A b 285.2 1,921.7 134.4 2,353.9 
10} 
National Income Millions 
NATIONAL INCOME 7,973 ,165 10,021 11,107 
Export Surplus 92a 254 283 323 
Gross Investment 92b 2,981 
Consumption Expenditures 92c 396 10,391 
Population: 3.4 million in 1937; 6.1 million in 1957 


Exchange Rates: Rates 3.09 and 3.05 bolivares 
(except coffee and cacao under certain price conditions), and 3.35 all 
imports. The petroleum companies sell foreign exchange the Central 
Bank the rate 3.09 the amount the Central sales 
foreign exchange given period; their sales the Central Bank 
excess the sales given period are made the rate 3.05. 


per dollar apply 
exports 


Exporters coffee and cacao are eligible for subsidy arrangements, 
operating through the exchange rate system, certain limits 
assure minimum national currency proceeds exporters regard- 
less world prices. Under these arrangements foreign exchange proceeds 
these products are sold varying the 3.32 rate and 
special 4.25 (for unwashed coffee and cacao) and 4.80 (for washed 
coffee) the proportion depending upon the level world prices. Owing 
its high world price coffee has not been eligible for these subsidy rates 
since 1951. 


The 3.09 petroleum rate has been unchanged since 193 
petroleum export rate and the import rate since 1941. 
cacao rates were introduced 1941 and the second petroleum rate 
1944. Except for minor changes these latter rates, the system and 
level rates have remained unchanged. 


the non- 
coffee and 


Data both trade and gold and foreign exchange are 
dollars. For trade data are converted bolivares 3.35 bolivares 
per dollar and foreign exchange data are from the 
Central and Commercial Bank balance sheets (see notes International 
Trade and Monetary Survey sections). 


Gold and Foreign Exchange: CENTRAL BANK GOLD includes 
million dollars Treasury holdings 1950 and approximately 
million dollars beginning December 1956. Practically all the FOREIGN 
EXCHANGE dollars. DOLLAR ASSETS REPORTED 
deposits and short-term obligations held for Venezuelan account, 
reported all banks the US. The amounts shown owing Govern- 
ment and Banks are larger than the total reported Foreign Exchange 
Holdings the Central Bank and the Commercial Banks. Data reported 
the probably include amounts held Venezuelan Commercial 
Banks for the account private businesses and individuals Venezuela. 
These are probably reported the Commercial Banks assets held 
custody for others balance sheet item not cluded the JFS asset 
classification Commercial Banks the calculation their total 
assets since contra item that much larger than the difference 
between the two dollar exchange series DOLLAR LIABILITIES RE- 
PORTED are short-term dollar liabilities Venezuela reported 
all banks the US. They comprise mainly short-term private 
official borrowing from banks, dollar drafts Venezuelan residents 
in process of collection, and other short-term liabilities due to or collect- 
able banks. The asset and data are drawn only from the 
records banks. Since most Venezuelan dollar assets are held with 
banks, whereas only part dollar liabilities recorded 
banks, the coverage more complete for Venezuela’s assets than 
for its liabilities, and the net lines and does not meas ure Vene- 
zuela’s net dollar position. IMF POSITION Venezuela’s quota 
(15 million dollars) minus IMF holdings bolivares, i.e., the gold 
subscription. The data reported section from Venezuelan sources 
not include the net IMF position. The IMF entries represent resources 
made available IMF and not the sums that Venezuela may draw. 


are 


Monetary Survey: consolic the accounts the Central Bank 
and Banks. The State Banks, that are largely engaged 
financing agricultural and othe developmen are neither include the 
IFS consolidation the monetary system nor consolidated with the 
government government finance statistics. they should 
considered monetary institutions, the data Money and Quasi- 
Money are understated the extent their deposit liabilities (about 100 
million bolivares 1953). The data FOREIGN ASSETS measure net 


Quarters 


1954 1955 1956 1957 
Millions Bolivares: Years ending 
34.2 74.9 409.5 
2,828.7 631.4 1,123.6 1,101.4 1,518.1 
2,794.4 912.6 1,013.2 
—9.5 3.9 
—226.4 30.0 74.9 —409.6 
39.5 35.3 30.7 30.7 26.8 26.8 
Bolivares 
11,738 12,704 
14,253 14,496 
208 1 


10,756 11,450 


expendi tures from bolivares for the acquisition Gold and Foreign Ex- 
change expenditures for foreign exchange purchases less bolivar 
proceeds foreign sales). Consequently, they measure the 
monetary effect purchases and sales foreign assets. Exchange 
tran actions have taken place different rates owing both changes 
rates over time and the use multiple rates throughout the period. 
Hence the data reported this section cannot directly reconciled 
with the dollar value foreign assets reported the Gold 
and Foreign Exchange section. (See note Foreign Assets 
CLAIMS GOVERNMENT are extremely small because Venezuela has 
practically Government Debt. The series reported here almost 
entirely the counterpart the Treasury Coin held the Private Sector. 
Liabilities the sum the comparable items the sections 
below, including the total issue Tresaury coin, less Bank Cash (includ- 
ing the coin the Central Bank). MONEY comprises the 
Monetary Liabilities the Central Bank the Oil Companies and 
Other Private holders, Treasury coin outside banks, and the Checking 


Deposits with the Commercial Banks held the Private Sector. 
The data can also classified follows (in millions bolivares): 

1948 1950 1951 1952 1953 1954 1955 1956 

Currene 777 785 819 B96 921 982 1,034 1,112 

Deposit Money 603 790 828 1,165 1,188 1,644 

Money 1,380 1,575 1,647 1,909 2,414 2,756 

QUASI-MONEY comprises the Savings and Time Deposits the Com- 


mercial Banks. 
monthly 
clearing 


BANK CLEARINGS are the monthly totals and averages 
totals all checks cleared Caracas and Maracaibo 
houses. 


Central Bank: The Central Bank was established 1944. FOREIGN 
ASSETS represent gold, deposits abroad, and foreign bank acceptances 
reported the balance sheet, and less the reported liability arising from 


the difference between the book value foreign asset holdings and cumu- 


lated expenditures and receipts foreign exchange transactions. 
CLAIMS THE STATE BANKS represent State Bank loans rediscounted 
by the Central Bank, plus a smal! amount of rediscounts for the Com- 


mercial Banks. 
coin held 


lated Data: TREASURY COIN HELD BANKS include 
ash both the Central Bank and the Commercial Banks. 


Interest, Prices, Production: The Rediscount Rate of the Cen- 
tral Bank the rate which the Bank discounts eligible commercial 
paper for the Commercial Banks. The volume discounts ordinarily 
small. The rate has been 2.0 per cent since May 1947. SHARE 
are end month prices Caracas and Maracaibo. The index 
Industrial Share Prices weighted the average the market value 
1938 and 1942 the shares companies included and adjusted 
for share dividends, rights, and similar actions. The index refers prices 
shares the electricity, brewing, textile, sugar, and paper industries, 
with the electricity and brewing shares accounting for and the 
total weight the index. Prices: The Home and Import Goods index 
measures the price foodstuffs, raw materials, and manufactured goods 
weighted for use Venezuela 1938. Petroleum included 
the index only the form gasoline and kerosene for domestic use. 
Imports account for approximately per cent the weights. The 
Home Goods index unweighted average the home goods prices 
included the home and import goods index. The Cost Living 
index refers Caracas only. Its rise above the wholesale price level 
due the large increase rents. 1953 rents had increased per cent 
over 1948. rents were excluded, the index 1953 would 102 with 
respect 1948. For 1937 there available only retail price index 
foodstuffs whose level 1937 would about linked with the cost 
living index 1945. The price and cost living indexes are computed 
the Central Bank. 


International Trade: The data represent the dollar values exports 
and imports converted into bolivares 3.35 per dollar. This consistent 
with the publications the Central Bank. Petroleum exports, primarily 
foreign companies, represent per cent exports. Use the 3.35 
rate for the calculation petroleum exports instead the 3.09 petroleum 
rate means that for petroleum, as for other commodities in other coun- 
tries, the value exports inclusive taxes. mixing rate for coffee 
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July Aug Sept Oct 


June 30; Calendar Quarters and Months 


exports intended stabilize the bolivar price coffee 


proportions coffee proceeds two exchange rate 
also effect, but since the rise the dollar price coffee the coffee 
rate has been constant the lower extreme 3.32. similar mixing 
system effect for cocoa, but cocoa exports are very small. 1956 
annual and all quarterly import totals are adjusted to include import 
air amounting per cent total imports 1955 and per cent 
1956 according estimate the Central Bank Venezuela 
ginning 1957 imports air the published data. Trade 
have been adjuste illustrative year 


varying the 


Im poi ts 

1937 95 1937 1948 

Central Bank Total 634 2,810 
Leas Gold 6 1 374 


IFS Total 598 2 304 2,436 2,741 


Exports include re-exports; import lude direct imports for home use 
plus entries into customs warehouses. PETROLEUM exports are mostly 
exports crude petroleum (93 per cent 1948), but the relative im- 
portance petroleum derivatives and by-products has increased 
recent years. The volume index petroleum exports Laspeyres 
index made weighting crude and other petroleum value 
1953. The petroleum export price made Paasche index 
derived from the value and quantity data. The Import Price index 
unweighted average the import goods prices included the home 
and import price index 


Government Finance: Data represent the cash transactions the 
central government and the gross account such publie undertakings 
the post and communication services. number government- 
owned enterprises not the consolidated accounts and, like private 
businesses, affects the accounts only when they make payments to or 
receive payments from the central government Revenue includes 
profits on exchange operations of the Central Bank at the time of transfer. 
1 In 1953 certain government assets were returned to former owners 
The discrepancy 1953 between the change the Debt and correspond- 
ing Net Borrowing due the creation 42.5 million bolivares debt 
May 1953 for the purpose compensating those former owners whose 
assets were not physically returnable. The government owes foreign 
currency debt. 


1957 By Months 


Venezuela 


1958 Months 
Nov Dec Jan Feb 


Government Finance 


DEFICIT SURPLUS 
Revenue a 
Expenditure 

FINANCING 
Net Borrowing 
Use Cash Balances 
Monetary Operations 

DEBT 


BALANCE PAYMENTS: The data are summarized from the 
statement and converted /FS bolivares the rate 
bolivares per dollar. Except for 1956, export entries for the 
other exports lly with export 
balance payment 
In Millions of Bolivares): 


agree essentlz 
agree reasonably well but 
of contraband 


Transactions of Foreign-Owned 
Oil Companies 


Other Goods and Services 
Exports, fob 
Imports, fot 
Transportat 


Other (net 


Private Donations 


Other Private Capital 


Official Donations 
Official and Bank Capital 


Long-term capit 
Export-Impor 
Amortizs 
Purchase « 
Short-term capital 
Liabilities 
Foreign assets (increase 


Monetary go crease 7 
Net Errors and Omissions’ 21.4 5 7 160 


' Includes go { oil received asr 


armounts 
entered in transactions of foreign-owned 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern- 
ment revenue and transfer payments and government expenditures 
not possible determine the income measurement comparable 
the government deficit nor separate private investment from 


total investment. Hence not possible measure the gross infla- 
tionary factors: export surplus, government deficit, and private invest- 
ment. The export surplus reported here includes balances goods 
and services, including net factor income from abroad and therefore 
equal concept the balance goods and services reported the 
balance payments. 


182.3 1,216.0 144.5 —159.6 
3.0 
23.7 23.3 
9 
a 
1952 1953 1954 1955 1956 
oil, fot 4,636.1 4,783.8 237.7 6,980.4 
Importa, fob 600.3 483.1 410.0 452.6 794.6 
Transportation and insurance (net 19.9 1.5 18.2 47.6 68.3 : 
Investment income: debits 1,393.0 —1,380.2 —1,544.8 —1, 872.3 —2,322.9 
2,749 Capital 237.9 169.2 71.7 66.7 1,287.7 ; 
Net errors and 2.7 18.1 
228.8 287.8 173.9 444 
2,015.4 —2,374.8 —2,783.9—2,919.9 —3,123 
rance (net 236.2 251.4 56.1 65 
216.1 2 1 208.7 167.2 138 
267.7 305.5 290.4 170.9 | 
221.8 150.4 17.7 182.9 —1,257.3 
11.1 14.4 
10 9.4 5.4 9.7 y 
15.7 6.0 6.0 
10.7 15.1 32.2 1.0 
140.4 93.5 203.7 743.4 
1 


Viet-Nam INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1956 +++++++++ By Quarters 
1937- \1950 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 


Piastres per Dollar: 


ae 1 1 2.53 20.59 20.59 20.59 35.35 35.35 35.35 35.35 35.35 35.35 35.35 35.35 35.35 
Gold and Foreign Exchange Millions Dollars: 
125 131 137 131 134 131 
} b 66 73 63 87 95 80 73 
c 1 4 7 3 3 3 4 
Monetary Survey Billions Piastres: 
4.53 4.72 4.95 5.05 5.06 4.72 
2 12.74 13.50 12.32 12.79 13.57 13.50 
22 1.43 1.73 2.82 1.00 1.45 1.45 1.73 
23 1.07 .99 .83 .98 1.07 
Zz 19.42 21.01 19.26 20.12 21.06 21.01 
| 24 14.72 14.76 14.42 14.90 14.87 14.76 
25 59 1.37 1.25 1.48 1.48 1.37 
26 1.51 1.70 1.95 2.12 
27 1.75 1.27 1.29 .87 .70 1.27 
28 85 .93 1.88 
Billions Piastres: 
30 1.0 4.36 4.61 4.82 4.46 4.58 4.72 4.61 
10.68 10.68 10.68 0.68 10.68 10.68 10.68 10.68 
z= 11.99 15.77 16.07 16.26 16.14 16.10 16.38 16.07 
32 11.42 11.16 11.46 2.64 11.84 11.83 11.58 11.46 
9.01 7.99 7.92 8.50 9.01 
| b 2.50 1.18 2.58 2.30 1.54 
c 1.29 1.27 1.61 1.5 
8.83 7.50 9.37 8.53 8.39 8.25 9.37 
2.59 3.66 2.09 4.11 3.45 3.58 2.69 2.09 
33 1.71 2.02 1.91 2.61 
| 34 40 1.75 1.29 77 70 Boy 
- 35 15 15 25 16 17 18 25 
Billions Piastres: 
4.93 2.34 5.39 3.78 3.30 
a 13 2 .09 20 17 
b 4.80 3.13 2.21 5.64 ». 30 8.58 3.13 
41 44 30 74 . 56 92 19 30 
42 1.43 1.73 2.82 1.00 1.45 1.45 1.73 
6.80 7.30 7.36 5.61 5.63 
43 5.40 3.74 3.74 5.02 5.08 4.31 3.74 
44 02 04 06 04 04 04 04 
| 45 47 4 64 .99 1.22 .62 52 
46 22 1.13 47 43 3 .5 1.13 
Billions Piastres: 
48a 1.96 2.01 1.41 1.90 2.06 2.01 
48b 12 .73 
49 .10 .10 .10 .10 .10 .10 
=100 
60 65 77 86 100 105 117 122 124 126 125 128 115 
61 63 74 87 100 99 116 124 121 129 25 130 111 
= i | 62 57 64 79 100 113 124 139 133 136 138 148 134 
International Trade Millions Piastres 
3000 446 187 469 477 
| 4 ‘ a 1,400 404 55 417 
b 315 2 11 
4,492 2,740 1,891 1,994 
7,618 1,963 1,692 1,839 2,123 
1953 =100 
a 104 103 58 144 
74 90 77 88 73 70 77 
6} 75 99 92 108 81 88 88 
a 181 154 72 136 151 15 
b 68 71 
113 114 125 119 120 
77 121 124 120 124 27 126 


1956 1957 1958 
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VoLUME XI, NUMBER 1958 Viet-Nam 


1957 By Quarters By Months 1958 Months 
July Aug Sept Oct Nov Dec Jan Feb 


End Period Exchange Rates 
35.35 35.35 35.35 35.35 35.3 35 >. 35 PRINCIPAL RATE 
74.00 74.00 71.5 73. 71.50 70.00 2.00 INVISIBLES RATE 
End Period 


2 
‘ 


Gold and Foreign Exchange 
NATIONAL BANK 

French Francs 

US Dollars 

Other 
COMMERCIAL BANKS 


Related Data from Other Sources 


Net IMF 

Monetary Survey 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets = Lia ilities 

MONEY 

QUASI-MONEY 

GOVERNMENT DEPOSITS 

COUNTERPART FUNDS 

UNCLASSIFIED LIABILITIES 


National Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Private Sector 
Janks 
Government 
In: Notes 
Deposits 
BANKS’ EXCHANGE DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 


Commercial Banks 
CASH 

Currency 

National Bank 
FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 

Assets Liabilities 
DEMAND DEPOSITS 
TIME AND SAVINGS DEPOSITS 
DEPOSITS FOR IMPORTS 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
Related Data 
TREASURY: Demand Deposits 
Time Deposits b48 

SAVINGS OFFICE: Deposits. 
Prices 
WHOLESALE PRICES 

Home and Export Goods 
Cost LIVING 


iastres 


International Trade 
691 EXPORTS 
260 Rubber 
290 25 : § Rice 
AID 
IMPORTS 
1953 = 100 


122 VOLUME EXPORTS 


~ 


139 
41 
99 


Rubber 
Rice 
VOLUME IMPORTS 
EXPORT PRICES 
147 5 } Rubber 
Rice (A) 
95 § 3 : 125 Rice (B 
IMPORT PRICES 


Tre w 


2 » 
128 128 135 137 127 124 135 130 134 137 10 “ 
19 19 20 21 20 21 20 23 21 21 11 na 
3 3 3 ; 3 3 3 3 3 3 13 ; 
End of Period 
4.94 5.00 ».24 5.52 4. 4.93 5.24 5.17 5.25 5.52 20 oe $ 
13.41 12.54 12.36 11 12.36 12.36 12.31 12.06 21 
2.06 2.73 2.90 2.82 2.74 2.90 2.92 2.69 2.82 22 
1 55 1.0 1.11 .55 .59 61 23 
21.64 21.05 21.14 21.05 20.99 20.61 
2.59 3.1 2.69 2.59 2.69 3.39 
1.13 2.06 2.01 1.29 1.6 1.93 2.01 1.88 1.87 1.29 
2.15 2.03 1.6 2.02 2.03 2.01 1.75 
End of Pe riod 
4.48 4.46 4.36 4.75 4.55 4.70 4.82 
10.68 10.68 10.68 10.68 10.68 10.68 10.68 10.68 10.68 10.68 31 
15.98 16.55 15.98 16.26 16.22 16.15 15.98 15.82 15.99 16.26 
11.75 12.12 11.80 11.51 11.58 12.64 
9.10 8.97 8.84 8.60 8.54 7.85 
1.54 1.82 1.58 1.18 1.69 1.55 1.58 1.45 1.47 1.18 
1.10 .72 1.38 1.60 1.64 1.38 1.53 2.41 c 
9.39 9.11 8.53 8.93 8.85 8.70 8.56 8.53 
1.63 33 3 
1.13 2.01 1.29 1.63 1.93 2.01 1.88 1.87 1.29 
27 35 
End Period 
14 13 12 13 13 12 
3.53 2.21 3.32 2.84 2.88 2.58 2.66 2.21 
2.06 2.90 2.82 2.82 2.74 2.90 2.92 2.69 2.82 
6.81 7.05 6.62 5.90 6.97 6.44 6.62 6.41 6.23 5.90 
4.07 3.44 3.38 3.74 3.39 3.36 3.38 3.52 3.69 3.74 
78 64 .90 .78 .68 63 .64 
1.58 1.54 1.54 1.04 1.21 1.15 
End Period 
1.93 1.18 1.21 132 60 1.20 1.21 1.16 1.10 ; 
.70 58 132 49 .38 .37 19 
10 10 .10 .10 .10 .10 .10 
1953 =100 
114 118 131 132 128 132 132 131 132 134 
112 111 129 132 126 131 131 129 131 135 
131 134 136 130 137 137 135 131 128 130 
aA 
| 


Yugoslavia 


Exchange Rates 


FFICIAL RATE 


3.00) 


1957 1958 
Gold and Foreign Exchange 


| 


35¢ 


netary Survey 


1500 ~ 
AIMS ON ENTERPS 
10 
6 
4 A 
4} 
2 


300 


Investment Funds 


1951 


1952 
300 
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INTERNATIONAL 


FINANCIAL 


STATISTICS 


Quarters 


1957 


300 300 


632 932 


Dinars per Dollar: 


300 


632 


300 


300 
632 


Millions Dollars: 


33 
17 
16 
63 


43 


1.2 


Billions Dinars: 


Billions Dinars: 


116 
10 
96 

230 
20 

481 
51 
80 
48 
39 

3 

250 


10 


Billions Dinars 


154 


‘wae 7 17 21 16 18 23 29 43 25 36 po 
| i 9 10 12 13 14 16 18 16 | 17 
8 11 4 5 9 13 25 9 19 25 
| 157 160 137 60 30 63 47 30 
‘ AND OTHER BANK 14 13 7 12 7 9 13 17 PC 9 ’ 
21 93 166 120 140 206 207 213 226 206 
22 66 61 R9 129 111 136 131 142 111 
549 550 698 783 869 
24 3 9 18 22 37 22 23 28 37 
25 8 15 2 16 21 16 18 16 21 
z 726 809 986 1,088 1,400 1,174 1,266 1,378 1,400 
26 180 156 227 204 236 177 185 214 236 
a 50 68 88 RR 95 80 81 &5 95 
b 87 69 R7 66 x9 55 55 75 89 
c 43 19 52 50 52 42 49 54 52 
27 57 60 s4 135 227 157 188 232 227 
a 53 54 75 121 208 141 171 215 208 
b 4 6 9 14 19 16 17 17 19 
331 337 500 542 592 
a 28 28 68 72 109 78 8&3 92 109 
c 300 304 333 354 447 357 389 418 447 
29a 140 122 157 186 245 229 237 186 
29b 103 102 121 115 103 
29¢ 47 4s 41 18 9 19 19 14 9 
29d 28 28 43 37 47 14 24 24 |_| 
Billions Dinars: 
30 7 S 9 11 13 10 12 13 13 
31 93 166 120 140 196 202 207 216 196 
is 32 66 61 89 128 15 135 125 134 15 
549 550 698 719 727 751 796 780 
726 809 986 1,068 1,285 1,427 1,208 1,296 1,285 
36 180 156 227 226 300 195 198 239 300 
180 156 227 197 184 163 159 177 184 
112 148 133 144 172 148 
/ 38 331 337 406 437 544 447 486 509 544 
39a 140 122 150 147 237 218 227 147 
39b 103 102 121 115 103 
7 43 51 230 56 115 163 
44 ) 20 5 6 10 
481 103 180 254 
46 23 80 24 44 60 
47 11 4s 13 14 31 
48b 3 
49a 41 250 44 R3 112 
19b l 10 2 4 
236 342 431 479 517 103 114 146 
87 138 183 196 236 53 63 66 
249 329 401 429 433 105 164 
RECEIPTS (S a 4 105 126 156 169 35 35 41 58 
it j 53 13 17 23 10 142 20 39 42 42 
| ae oe 2 12 51 50 124 26 35 53 11 
1957 1958 


300 


632 


18 
23 
33 


1.2 


t 


138 


121 
62 


55 


End Period 


300 


632 


End Period 


18 
33 


End oy Period 


16 


Billions of Din 


145 
67 

118 
53 
60 


XI, NUMBER Marcu 1958 


300 


632 


July 


Yugoslavia 


Aug 


300 


Oct 


300 


632 


Nov 


300 


201 


Sept Dec 


300 


632 


1958 Months 
Jan 


300 


632 


Exchange Rates 


OFFICIAL RATE 
SETTLEMENT RATE FOR DOLLAR 


Gold and Foreign Exchange 
NATIONAL BANK OTHER BANKS 
x0ld 
Foreign Exchange 
PAYMENT AGREEMENTS BALANCES 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS INVESTMENT FUNDS 
CLAIMS ENTERPRISES 
CLAIMS CONSUMERS 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
Currency 
Deposits Enterprises 
Unclassified 
QuASI-MONEY 
Accounts Investment Funds 
Consumer's Savings Deposits 
RESTRICTED INACTIVE DEPOSITS 
Accounts Investment Funds 
Reserve Funds Enterprises 
Other 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
FLOAT 
National Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS INVESTMENT FUNDS 
CLAIMS ENTERPRISES 
CLAIMS ON CONSUMERS 
CLAIMS ON BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Others 
QUASI-MONETARY LIABILITIES 
RESTRICTED INACTIVE DEPOSITS 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
FLOAT 4 
Other Banks 
CLAIMS GOVERNMENT 
CLAIMS INVESTMENT FUNDS 
CLAIMS ENTERPRISES 
CLAIMS CONSUMERS 
Assets = Liabilities 
MONETARY LIABILITIES 
QUASI-MONETARY LIABILITIES 
RESTRICTED INACTIVE DEPOSITS 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CREDIT FROM NATIONAL BANK 
FLOAT 
Investment Funds 
RECEIPTS 
Own Funds Enterprises 
Funds 
Grants from Government 
EXPENDITURE FOR INVESTMENT 
Own Funds Enterprises 
General Funds 
Grants from Government 
REPAYMENTS NET EXPENSES 
Surplus Deficit (—) 
BORROWING FROM BANKS 
CASH 


9 


12 


45 
a48 
b48 
b49 


19 19 19 19 13 
12 11 9 11 12 9 11 1! 14 
7.8 7.8 7.8 7.8 15 ° 
16 |_| 15 14 14 16 13 15 20 
252 280 301 290 289 s01 305 310 21 
761 796 779 795 796 797 805 
21 19 18 25 23 15 13 11 25 - 
1,251 1,270 1,282 1,281 1,294 
299 250 320 279 307 320 320 332 26 
90 97 111 101 107 111 117 128 4 ; 
109 109 109 115 104 
68 108 100 87 9] 100 89 100 c 
271 278 242 282 253 242 244 245 27 
249 209 215 257 229 215 215 215 a 
313 339 312 330 339 329 332 
114 127 140 119 134 140 140 142 
146 154 154 151 154 141 142 
215 206 206 212 212 206 219 216 a29 9 
95 123 128 129 129 128 122 127 b29 Se 
10 10 12 10 18 12 10 a} e29 ; 
End of Period 
219 252 271 260 265 271 286 
| 479 457 476 474 457 449 33 
17 17 14 15 14 14 13 34 
244 279 305 267 286 305 304 304 35 
| 965 1,066 1,085 1,054 1,077 1,085 1,084 1,092 z= Ss 
318 378 410 370 406 410 425 
138 181 183 161 181 183 200 201 
180 197 227 209 225 227 225 
168 159 137 163 140 137 131 
208 233 237 230 230 237 234 
152 146 137 145 145 137 147 a39 
123 128 129 129 128 122 b39 
4 3 5 3 12 ) 2 1 e39 
20 24 31 14 15 31 23 d39 
End of Period 
181 183 161 181 183 200 
33 30 19 24 30 19 19 
103 90 87 90 86 
235 272 339 303 321 339 348 
543 617 685 625 660 685 701 707 Zz 
47 52 93 68 80 93 8 
105 121 105 121 117 105 113 , 
68 80 102 100 102 101 
63 60 69 67 67 69 72 
244 279 305 267 286 305 304 304 . 
10 8 4 13 4 4 15 a 
| 148 199 57 44 49 53 56 91 50 : 
54 68 20 17 17 19 16 33 a ‘ 
38 45 76 17 13 15 19 15 42 a 


Yugoslavia 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1951 1952 


60a 101 
60b 92 
N TRIAL 6 61 124 95 
— 62 55 94 91 91 
100 

1957 1958 

_International Trade 

158.6 78.7 246.5 
108 
73 68 88 9] 
74 92 124 125 
_1958 75 R6 109 105 


15.4 


million 1938; 


Population: 


Exchange Rate: The official rate of 300 dina 
only some government transactions such debt service and 
few small com modity and rvice tran All other tran actions 
take place large number adn varying country and 


per dollar applies 


4 
red 


liniste 


by commodity. The mechanics of the system involve 1) a ‘‘settlement”’ 
rate of 632 dinars per US dollar ona its equivalent at inte maatiaiaiy 
agreed par values for some currencies, reductions per cent 


currencies of 


reductions for the 


t of **c 


for most other currencies 
Egypt, Israel, and Tur 


large 
key, and 2 


efficients” 


and import commodities which the settlement rates are tiplied 
Export coefficients vary from .5 to 2.0 and in port coefficients vary from 
3.0. For government transactions the coefficients are applied 


the official rate rather than the settlement the very 
large number rates and the large spread within the system rate 
there exchange rate the sense value the dinar terms 


foreign currencies that serves link between the and world 


systems. The tourist rate 400 dinars per and the rate for 
remittances and other gifts Yugoslav citizens 600 dinar 
dollar. 
Gold and Foreign Exchange: Foreign Exchang of 
and Canadian dollars, Sterling, Australian and ds, 
free Swiss francs, sche (from October 1956), and Itz 
and Danish kroner (from August 1957 Dollars reported 
are deposits and short-term obligations held for Yugoslav Account 
ported all banks the US. For the period before 1956, dollar 
holdings reported banks exceed their counterpart the National 


figures because the bank figures include, 


and the 


National Bank figures not include, credit Yug 
Net IMF position Yugoslavia’s quota (60 million dollars) minu 


lavia’s gold subscript 


IMF holdings dinar 
drawings 


Yugo 


Monetary Survey: consolidation the the National 
Bank and the Other Banks. The accounts record facts that are some 
particulars different from those recorded other countries and make 

classifications sector that are more complete than those other 
Enterprises are required make all payments over 3,000 
dinars giro order. Bank payment orders identify both the paying 
and the receiving sector and the payor required also code the order 
purpose. The payment orders are tabulated and set sector cash 


accounts this way.produced. 


The financial system resul 
money and banking system. 
Investment Fund 
quired make payments 
the accounts the Investment 


und 


str 


in 
in ioan repayments, 


were recorded National Bank lia loans the Funds were 
recorded as assets, producing a very ation of the National Bank’ 
assets. 1957 the Investment Bank was esta hed and took over 
these accounts. The gross entries then disappeared from the National 
Bank balance sheet but remained the statement 
the banking system. Beginning January 1958 the Funds were con- 
sidered separate sector and only bank loans the Funds and 


bank receipts deposits from the Funds appear the consolidated 
tsatement the banks. The data have been retroactively adjusted 
the present system accounting. Under the present accounting system, 
however, Investment Fund deposits still con titute about one third 


the liabilities the money and banking syst 
appear large net accumulators (see lines 


tment 


The depo it 5 


Inve 


se 
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1956 
1957 


Quarters 


1954 


100 


102 108 110 112 110 108 
112 126 132 128 134 132 133 
110 116 120 115 117 
115 147 141 148 168 
88 109 91 

115 129 139 135 139 142 142 


Million J of US Dollars 


240.4 256.6 23.3 594.0 65.4 79.5 80.5 97.9 
339.4 440.9 74.1 661.4 114.2 138.1 104.0 117.8 
1953 100 


105 116 
1953 =100 Indexes of 

102 111 114 

98 102 101 
the Investment Funds and others are compartmentalized and re- 
stricted use only for one approved investment expenditures 


in the case of the Investment Fune 


were further inflated by tem of record- 


the accou 


to 1957 


Pri 
ing the cial ownership capital (inventories, etc 1952 
! ion was begun the problem arose of 
system for the distribution raw 
a } r the previous system of government allo- 
catior Enterprise bala were drawn listing the raw ma- 
terials ar a of the enterprises and, on the liability 
le, ational Bank. this operation about 263 


billion dinars loans were recorded the Bank’s books and equal 
amount of restricted and inactive deposit of the so-called Fund of Work 
ing Asset At the end of 1956 the tem was abandoned and about 3 54 
billion dinars loans were dropped from the balance sheet 
Owing the complexities the arrangement retroactive adjustment 
of the accounts can be made 

FOREIGN ASSETS are Gross holdings gold and foreign exchange 
valued 300 dinars per dollar. Data differ from 
those in lir 20 includes Yugoslavia'’s gold subscription to 
the IMI lars recorded billion dinar Owing 
the complex multiple currency tem, the account does not measure the 
dinar effect { foreign action The data include the difference 
between holdings 300 acquisition prices Claims Govern- 
ment 


i.e., Claims on 
of Government, 


The Government 
yvernment De posits re fer to 


CLAIMS ON GOVERNMENT: 
and Ge 


entries, 


yovernment 


all levels 


Fede Republic, and Commune Claims on Government include the 
Government debt to the Bank for losses on foreign exchange liabilities 
resulting fr the devaluation of 1952 and include the effects of the 
exchange and the exchange coefficients Exchange Rate and 
Foreign Assets note 

CLAIMS INVESTMENT (See note Investment Funds 
below Investment Funds are long-term loans, but bank 
loans to the nent Funds are short-term loan Since the loans 
finance ten ficits the Funds and not their projects, they can- 
not classified sector. Moreover, role and importance the 
Funds make i pre! ferable to consider them as a separate sector. 


CLAIMS ENTERPRI ES: 
upprement to 


Investment 


Credits enterprises are intended only 
fixed investments are financed through 
Investment Funds below For 
ability see the general Monetary Survey note 
bank lending produce further problems 
the end 


comparability 1951 and after March 1954. The giro 
accounts were established April 1954. Under the giro system loans 
are made for agreed amounts and the proceeds are credited the account 


loan made. Previously loans were made the over- 
and data were available both the overdraft limits and 


debit balance The available statistics record borrowers’ 


at the time the 
draft system 
the borrower 


debit balances through 1951, overdraft limits for 1952 and 1953, and 
loans for 1954 and subsequent dates. The difference between overdraft 
limits and borrowers’ debit balances were not large. 


Money: The banks hold number different kinds deposits, 
classified purpose. Payments into and out each account may 
with the purpose the account. Currency, 
plus the giro accounts enterprises, which may drawn upon for all 


operating purposes, the deposits of social organizations, which may be 


ade on 


AGRICULTURAL 1953 = 
150 
100 
100 
‘ 100 
100 
100 
100 
25 186.0 
15 
100 125 119 
100 
10 
8 100 
100 
n a blowing ip of the accounts of the 
ll investment is financed through the u ? 
all holders capital are explanation non 
ment Funds. Prior 1957 Changes the 
other 


XI, NUMBER MARCH 1958 


1957 «+ By Quarters 1957+ By Months 
1953 =100 
109 109 109 109 109 109 109 


138 145 145 143 146 147 147 


120 119 116 119 
148 165 73 162 


143 147 151 149 152 153 154 


Millions of US Dollars 
134.7 197 55 


1953 = 100 


Prices in US Dollars 


drawn upon for their current expenditures, and few miscellaneous 
accounts are here classified Money. Savings deposits and accounts 
that are available for Investment Fund expenditure are classified 
QuaASI-MONEY. Accounts that may not be drawn for the time being 
including some the investment accounts) are classified RESTRICTED 
AND INACTIVE (See general Monetary Survey note, above 
Other Restricted and Inactive Deposits include the IMF holdings 
dinars and large US government deposits arising from sales of agricultural 
surpluses. 


s FLoat: The system of making payments through banks is the giro 
system which payment orders are sent the bank instead 
the payee. Hence, ‘‘due exceeds ‘‘due from when 
the balance sheets of all banks are summed. However, bank record and 
check book record agree for both the payor and the payee and there is 
therefore no reason for making a float adjustment to the figures for 
money In making the consolidated statement the difference is carried 
as a separate liability item. 


National Bank: Prior 1954 the Bank was the only bank. 


Other Banks: Establishment the Other Banks began 1954 
part the general program decentralization the economic system 


which had begun in 1952 


Investment Funds: consolidation the accounts all investment 


fund The law requires that specified amortization charges be paid b 

all holders of fixed asset enterprises, social organizations, and govern- 
that interest plant and equipment and certain parts 
enterprise earnings paid all enterprise Grants are also received 
from the Government, and enterprises also accumulate funds for their 
own project All investment expenditures enterprises are made from 
these fund See M« netary Survey note for present and former 
methods of recording these transactions in banking statistic The 


entry REPAYMENTS NET EXPENSES records the difference between the 
Investment Fund accounts and the banks’ record bank loans 
deposits the Funds. includes net error mostly 
administrative expenses and repayments since ivailable data 
receipts and expenditures the Funds not include administrative 
expenses and not include repayments receipts nor net them against 
expenditure 


r 
I 


Interest, Prices, Production: INTEREST: enterprises must 
interest on their fixed assets to the Investment Funds, 


a n 
moneys borrowed for investment and on moneys borrowed for inventory 
and similar purpose Some investment loans are granted through com 
petitive bidding which the offered rate interest 
However, interest rates for investments and short-term credits are calssi- 
fied and large are made favor projects tent with 
the social plan heavily favored and for some agricultural 
loans the interest rate is zero. There is no one interest rate series whose 


quotation can indicate the changes in the whole set of interest rate 


Prices: The index prices Industrial Goods refers producers’ 


ing prices domestic industrial products, weighted with the value 
sales (both domestic and export sales) 1953. The index prices 
Agricultural Goods refers to producers’ selling prices of domestic agri- 


cultural products, weighted with the value of sales (both domestic and 


5. $5.2 
H 173.9 155.4 68.4 63.0 42.4 55.9 


export sales) in 1953. 
agricultural prices 


PRODUCTION: The 
ments of the cost of 


value added (wages, depre 
are large and changing ¢ 


1937 entry refers 1939. The index Agricultural Producti 
| | output, weighted by the 


about per cent the value 
value output 1953 


International Trade: 
foreign 


declared customs 


statistics, converted 
per Us d lar be ginn 
verting the data at 
currency system It 1 


imports, 1.e., the value 


the value imports 


The Vol 
indexe The 


BALANCE PAYMENTS 
ment The trade entrie 


in those in 7FS because 


parcel post, 
exported 


Millions U.S 


Coods and Services 


Private Donations 

Private Capital 

Official Donations 
Re t 


Official and Bank Capital 


Long-term capital 

Official loans received 

il repayme 
Payments for na a 


Yugoslavia 


1958 Months 
Nov Dec Jan 


Interest 4, Prices, Production 

PRODUCERS’ PRICES 
Industrial Goods 
Agricultural Goods 

Cost LIVING 

INDUSTRIAL PRODUCTION 

AGRICULTURAL PRODUCTION 

INDUSTRIAL EMPLOYMENT 


International Trade 


VOLUME EXPORTS 
VOLUME IMPORTS 


EXPORT PRICES 
IMPORT PRICES 


general index 


Ind 


trial Producti 
depreciation 
and profits 


weighted by ele 
instead of by 


because there 


and Price indexes 


t 
7 
bes 
a60 
147 b60 
175 181 193 190 
63 
156 
72 
75 
both industrial and 
available 
production (w: 
ciation, 
fferences profit rates between industries. 
rrency and, for the purpose customs 
nto nominal dinars at the official rate (300 dinars : - 
ng 1952 IFS data in dollars are made by recon- - 
he official rate Owing to the complex multiple ; 
lifficult determine the dinar value exports and 
exports prices received exporters and 
xport and in ports are chain-linked ¥ 
lume indexes are made from Laspeyres indexes with 
ee preceding year weight The price indexes are the corresponding 
Paasche indexe The price indexes measure changes dollar prices. 
information available changes dinar price 
Data summarize the IMF Yearbook state- 
ire based on the trade returns but are larger ; 
tne include an adjustment for ich iter is 
* shipments, ¢ is received from the Red Cr . 
for g, , and repa 
Dollars): 
First Half 
1954 1955 1956 1956 1957 
t i 194.9 52.4 
Inve ent ‘ ' ‘ i 
27.5 6.0 21.7 
2 1 
90 4 i241 4.5 20.0 : 
Othe net ’ 1 
1.9 10.6 2.5 94.5 
Government trade credits (net 2 
Other foreign liabilities 2 ‘ if 
Net Errors and Omissions 6.0 2.7 13 
Preliminary Official and banking long-term « | is included ficial dona 
4 


INTERNATIONAL FINANCIAL STATISTICS 


AUSTRALIA: Continued from Country Pages 


National Income: The data are collected 
for 1FS to show the relationship between national income accounts and 
other data. For this purpose the accounts have been regrouped 
the first three entries the gross inflationary factors: the 
export surplus, the government deficit, private investment. The 
Export Surplus reported here goods and services, including 
net factor income from abroad, uals the balance on goods and 
reported the balance payments except 1950 and 1951, 
when profits realized wool from the stocks the Joint Organiza- 
tion (19 and million pounds 

roceeds rather than official donations the balance payments. 
Government Deficit reported here measured the finance the 
overnment received, i.e., the nati Net Borrowing 
t 


Revenue the sum other current and capital receipt 


UN, but reassembled 
] 


income 


items in the national ir me presenta ! Grover ent Transfer Pa 
ments and Foreign Aid Expenditures are subtracted reach the GNP 
total. The data refer to the account f the C nwe i! State 
vernment | t ‘ t ( nwe 
If the vernment 
IFSa f ( nwe G ‘ ent ry ‘ 
figure 106, 128, 1 186, 178 nd 151 for 1948 ar 
ee Te nat th N Ir ‘ 
er ex he 
endir Data enters 


AYMENT Dat rige the tate 

t f ¢ are ew t r t to the 

First Half 

1954 1956 1956 

C,oods and Services 47 13.38 16.80 10.60 7.21 

I 

Investment me edit 6.58 1.64 
Private Donations 70 9s 43 a1 
Private Capital 8.37 & 36 9.23 41.65 5 93 
Official Denations 05 ol 
Official and Bank Capital 6.13 

l 

} 

Net Errors and Omissions +98 3.72 4.54 1.98 219 

I 
Population: 2.6 million 1937; 3.21 1957 
Exchange Rates: Beginning December 1956, new 
tem based unified fluctuating exchange replaced the complex 
ith the IMI 190 Boliviar per but has application 
except for computations for Fund A int . e early 1954 all export 
} li been? le bh err he e. no exchangs 
rate wa lve P ex e |} iin | 
to 15 times the « rate TI ‘ riot , ble 
transactior Since J 954 ‘ exct e } i been j 
this market 

Gold and Foreign Exchange: CENTRAL BANK: 1948, 

Banking Department holdings Deposit 
Bar ORTED and 

ort-term o a 
US. The ernment imably 
include amount imat equal the dollar components 


the data reported from Bolivian sources. DOLLAR LIABILITIES 
PORTED are short-term dollar liabilities Bolivia reported 
all banks the comprise mainly dollar drafts Bolivian 
residents in process of collection by US bank The asset and liability 
data are drawn only from the records banks. Since most Bolivian 
dollar assets are held with US bank ° whereas only part of Bolivia's 
dollar liabilities is recorded by US banks, the cove rage is more complete 
for assets than for and the net lines and 


does not measure Bolivia's net dollar position s Net IMF Position is 
Bolivia quota (10 million dollars) minus IMF holdings of bolivianos, i.e., 
the gold subscription minus net drawings. The 2.5 million dollars shown 
for 1952 represent the gold payment account its quota. Entrie 
represent re Irces I ea ble to or received fr 1 IMF and not the 
i! that Bolivia may draw Tine data reporté 1 from Bolivian burces 
lo not in le the net IMF position 


Monetary Survey: cons 


beginning 1948 Monetary Department only ind the Deposit Money 
Ban! s FOREIGN ASSETs: * data do not measure the boliviano cost 
Foreign Assets, and hence not show the domestic monetary effects 
f foreign transaction l Beginning December 19 6, no consistent 
valuation ] ple | been used in recording the data, and part of the 

eign holdings revalued each month accordance with shifts the 


December 1956 two problems n Ly 


par (42 boli- 


per dollar thr 1953, and 190 
thr November 1956 thr banking 
trar t vere made at te between 
i nd effective rate »>no re 
idit i to the f rmal rrar that g 
rates, the acquisition of ¢ the Ce 
inerals, which comprised a major source of foreign ex« 
arge loans the Mining the Mineral 
Government and the Government itself 
nera peration A major part of these | ans, wh 
comprised about nine-tenths of line 21 « CLAIMS ON GOVERNMENT, arose 
he ise the boliviar ‘ t of acquiring foreign exchange by producing 
nd exporting minerals far exceeded the val of the exports at the 
off | rate of exchange and because there were no comparable miums 
on the e of exchange f es is the sum 16 
( I able ite n the n Banks of the 
Centr B and MONRBY mprises 
Monetary Private Sector and 
De i and Sight Dep ith Deposit Mone 
sar It does not ir deposits that 
re held by the te Se ind the Agricultura 
Ban The data Mor f ‘ in t ns 
of } 
1948 1950 1951 1952 1953 1954 1955 1956 
2 608 4 146 29 
‘ ‘ 
Money 3.1 1 (16.08 6 91 53.02 192.22 
The M Bar prir 1 function an export or for mineral 
The 1 the Agr tural Bank are 
fb 
1952 1953 1954 
Cas j es 29 
I Advance 412 66 
Moneta deposits ‘4 487 
Capita i Reserve ‘3 406 
QUASI-MONEY rises Time and Savings Deposits with Deposit 
Mone Bar It does not i le a further a int of Quasi-Mone 
held | ur Pr te ector in the forr f liabilities of the mortg 
¢ rtments of three of the Der t Money Bat The main 
and lial tis of th ‘ ent re of t vianos 
1953 
Mortgage Loans 362 401 541 
Mortgage Ce cates " 2 121 112 
Ra Deposits 118 1409 
Credit f Depo lone 164 187 347 
BANK CLEARINGS are monthly totals and averages monthly totals 
total che a cle ed 


Central Bank: Beginning 1948 the Monetary Department only 
Monetary Survey. CLAIMS GOVERN- 
irch the amounts previously 
hilities is the total of the balance sheet 

ment the Central Bank. MONETARY LIABILI- 
NT I include 4, beginning March 1957, the depo its 

ent that were, through February 1957, re porte d 


Deposit Money Banks: Includes beginning 1948) the Banking 


Department the Central Bank, four commercial banks, and the small 
{ f two mortgage banl Data following a row 


f | I Janking Department of the Central Bank 
la the ‘ Banks are not vet available CASH: 
Notes, plus b Monetary Department of the Central 


the accounta the Central Bank 
Selling Rate. periods prior 
be mentioned: a) The data are the equivalent of the dollar valuea of 
Foreign Assets, shown lines and 13, converted 
1937 refer to 1938 
BELGIUM-LUXEMBOURG Continued from Country pages 
MI 
Tl 
line 


Bank. Includes compulsory deposits follows with the Monetary 
Department the Central Bank: (i) Currency and deposits with the 
Central Bank equal per cent sight deposits and per cent 
time deposits; and (ii) Central Bank deposits the whole 
the amount deposits the Private Sector excess ten times the 
bank’s capital and reserves (seven timés the amount capital and 
reserves from 1953 through May 1955). CLAIMS GOVERNMENT and 
GOVERNMENT almost all government accounts were trans- 
ferred the Central Bank March 1957. Large changes October 
1957 in the balance sheet of the Banking Department of the Central 
Bank reflect the following transfers to the Monetary Department 
billion bolivianos aid counterpart deposits; and (b) billion 
bolivianos exchange profits, previously recorded Capital Accounts 
These transfers are offset by the fall in Cash Corresponding changes 
are not apparent the Monetary balance 

Section 30 above 

Cost oF LIVING « Beginning December 1956 all prices are decon- 
trolled. 

International Trade: Very little known about the exports and im- 
ports Owing the use multiple currencies for many years, 
trade statistics Bolivia are compiled terms dollars and their 
conversion into data in bolivianos comparable to data on monetary 
statistics, prices, and other domestic statistics would difficult. More- 
over, the data exports Series represent market valua- 

ions abroad, usually in New York or London, thus including freight, 
and for metals, which constitute over per cent exports, including 
also the costs smelting abroad. The series data for exports represent 
the Bureau Statistics’ estimates the fob valuations exports, 
the value the exports Bolivian ports and the form ores and 
concentrate nports are valued f igh August 1954; however, 
IFS 19541 il inet adju million for estimated Janu- 
I rly data for exports (both 

ted from the re ports 1 value of 


ly distributions are 


The indexes the Volume Exports and the Price Exports are 
made Laspeyres indexes with 1953 weights. The price data 
are the unit values of the series A indexes, i.e., the unit values of the 
prices refined metals New York London 

BALANCE PAYMENTS: Data summarize the IMF Yearbook st: 
ment. The trade entries agree with the series export and the 
port data in / FS, except that the balance of payment 
and both exports and imports are increased 
contraband In Millions of US Dolla 

1952 
Goods and Services 90 

fot 

Imports, fot 

Trat 


Othe et 
Private Donations 


Private Capital 


Official Donations 
Official and Bank Capital 


m cay 
ibacription to IMI 


t-Impo nk ans (net 


Net Errors and Omissions 


BRAZIL Continued from Country Pages 


QUASI- MONEY comprises the Quasi-Monetary Liabilities the Monetary 
Authorities and Long-Term Deposits with the Commercial Banks 
GOVERNMENT are small because the Government operates 
primarily overdraft basis with the Bank Brazil UNCLASSI- 
FIED ASSETS and UNCLASSIFIED LIABILITIES are relatively small prior 
1952 since the Commercial Bank components are not available 
see note below). BANK CLEARINGS are monthly totals and averages 
of monthly totals of Clearings at all Clearing Houses. 


Monetary Authorities: Data for this section are compiled the 
Superintendency Money and Credit statement the effect 
the mone tary system of actions by the separate, but related, Monetary 
Authorities. The accounts consolidate those all departments the 
fank of Brazil, the Superintendency, the Mobilization Banking Fund, 
and the direct currency issues of the Treasury. The Bank, as agent for 
the Treasury, holds the official foreign reserve. holds directly the 
deposits the Commercial Banks excess minimum required 
reserves, and, indirectly, through the Superintendency the required 


reserves. rediscounts Government and private paper for Commercial 
when authorized the Superintendency. also the largest 
Commercial Bank. The Superintendency regulates interest rates, 
bank reserves, and the exchange rate system, and individually 
thorized Bank Brazil rediscounts for Commercial Banks. 
holds the minimum legal reserves the Commercial Banks, 

in turn offsetting deposits with the Bank of Brazil The Mot 

tion Banking Fund makes medium-term loans to Commercial Banks 
with its own funds supplemented currency issues, and provides 
organizational and other assistance Brazilian banks. CLAIMS 
GOVERNMENT comprise direct obligations the Government the 
Monetary Authorities, amounts equal the currency iss directly 
the Treasury for its own account, and stocks of commodities owned by 
the Bank that have been acquired carrying out the 
price stabilization program. CLAIMS PRIVATE SECTOR arise alm 
entirely from the operations the Bank 
bank. QUASI-MONETARY LIABILITIES are Long-Term Deposits arising 
from the Bank activities commercial bank and deposits 
with the Bank on trust under court orders. « DEPOSITS FOR EXCHANGE 
are deposits made Brazilian importers the credit foreign suppliers. 
They are held the name the foreigner pending the transfer foreign 
exchange the Bank Brazil. LIABILITIES are depo 
with the Bank by foreign banks, including some Blocked Deposits. 
Starting with the second quarter 1953, they include the Export- 
Import Bank loan Bra originally 5.5 billion cruzeiros). PROFITS 
EXCHANGE Survey note Foreign Assets 


Commercial Banks: ‘om re anks include all the | 
over 400) other than the ank < srazil, he Bank for Econo 
Development, and the Bank f ‘ooperati Credit. DEPOSITS OF 
OFFICIAL ENTITIES include small amoun lue to the government 


lat prepared by > iperintendency of Money and 


pri 1952 for CLAIMS PRIVATE 


REDIT FROM MONETARY AUTHORITIES. Consequently, 
taken the Claims on Banks from the balance sheets of the 
Monetary Authorities Credit from the Monetary Authorities. The 
sum the liabilities classif has been taken TOTAL 
LIABILITIES. The dif 
fied by the 1 r 
entered as ( 
of thes 
3 million 
Insurance: Data refer 


and casualty cor 


Capitalization C 
th e of the 
rarer 
Interest, Prices, Production: The 
the rate which the Moneta uthori iscount eligit 
commercial banks amount the Monetary 
mercial banks ordinarily large. PRICES: 


Whole 
n between export 
ir to that on 
The Coat « AN 
1939. The index 
Institute Econon 
lating value figures derive 
and imports 
International Trade: Since the 

rate syatem in 1953, 1 have been 
Ministry Finance dollars and cruzei Both series are 
IFS. The data doll 
exchange earnings of 
The data cruzeir 
national currency 
expenditures 
transaction. A 
vides weighted average the 
The appreciable 
tends hold the effective import rate con 
the auction certifica This measurem 
behind the rise in rates on the market because of the 
the purchase exchar 
shipment Effective we ited 


per dollar, determined from dollar and 


Exports Imports Exports Imports 
61.19 
4 
ober 1953, the conversion factor for trade 
statistics is 18.50 cruzeiros per dollar. 37 the factor is 14.55 for 
exports and 15.88 for imports. Exports comprise home-produced goods 
only; imports include direct imports home use plus entries into 
customs warehouses. 


the 
mineral exports; for imports, all quarterly EE based on 
exports reports ib partner countrie 
‘ 
including the Reinsurance Institute. The life 
insurance assets are about per cent the total. Data not include 
1.7 1.3 i to the 
! 64 1.0 3.5 but are 
10 6 15.4 31 11.0 22.7 srazilian 
Long-te e by de- 
Gold es eral loans 1.0 10.2 12.8 
Othe 4 6.8 9.9 6.9 xchange 
hert-term capit i by the 
Other Hal ties 2.7 reign 
eign assets (increase 5.1 1.8 I gr 
Monetary gold (increase 2.8 1.1 15.9 19 ires for 
re of th 
currency 
Preliminar 
to each 
ries pro- 
ion rates 
level 
at 
bet weer 
wm of the 
cruzeiros 
or 


INTERNATIONAL FINANCIAL STATISTICS 


The indexes the Volume and 
piled the Brazilian Institute 
1948 weights. Exports cover about per cent the value export 
Imports cover only 50 per cent of the value of imports and include n 
and raw materials. Wheat, for 
about per cent 1948 imports, has about 
the import indexes and this largely explains the great decline the 
dollar import price index from 1954 


For description series prices major export commodities, see the 


table Prices Major World Trade Commodities. 


BALANCE PAYMENTS: The data are sumr 
Yearbook statement. The export entries essenti 
IFS. The import entries are adjusted the exclusion freight and 
insurance put them fob basis and other smaller item 
(In Millions Dollars): 


from the IMF 


agree with those in 


First 
Half 
1953 1954 1955 1956 1957 
Goods and Services 30 230 24 18 167 
Im 1.099 1.04 601 
Inves ‘ 141 
Othe ‘ 158 
Private Donations 15 7 il 16 i 
Private Capital 103 6 92 212 112 
Export-lI t Bar 
ment 
Other y 4 71 ‘ 
Official Donations ; 4 3 ‘ 
Official and Bank Capital 360 »3 73 221 161 
| loans received 
ution and lend 114 
Othe l 
erm caj al 
Use ment f IME 
Lia othe 
1 
Payr greemet 14 
Moneta gold (increase 1 
Net Errors and Omissions 75 is 13 3 95 
Prelimina Ir jes of ‘ 


National Income: The data are collected 
for Owing the unavailability 


ment revenue and 
surement comparable vernment 
rivate investment from total tment. 
measure the gross inflation: tors: export 
deficit, and private investme 
Population: 15.6 million 1937; 20.01 1957 
Exchange Rates: The kyat (rupee pr to Ju 1, 1952) has beer 
maintained at the fixed rate of 1 per | i sterling since 193] 
ce 1951, that the 1 when the sterling 
xed, currencies have 
flucti arallel with ste ng rate t encies 
Ann aver: ges of 1 1 nt or r rate for the US dollar and JFS 
conversion rates kyats per 
IFS Conversion Factors 
Exchange Rates Foreign 
Trade Exchange 
1938 2.746 18-Sept 1949 3.31 3.31 
Jan Aug 1939 2.853 There 1 76 1 76 
Sept 1939-Sept 1 3.309 
Sept 21, 1949-Dec 17, 19 4.762 
1952 4.77 
1953 4.7 
1954 4 
1966 4.776 
1956 4 768 
Gold and Foreign Exchange: NGS are those the 


Union Bank and the Government. Prior to 1952 they inel 


lude those of 
RT 


the Currency Board (see notes REPOR 
held for Burn 


are deposits and short-term obligatior acco 
reported by banks in the New York Federal Reserve District Insofar 


they are nd ! ns they presumabl 
include n ay x é reported fr B 
nu ‘ n nd repurcl 
Burmese source not ide the net IMF The IMF 
represent re ce ‘ ble eceived fr the IMF and 
not the sums tl Burma may d 


Monetary Survey: consolidation the accounts the Union Bank 
(prior 1952 the Burma Currency Board) and Commercial Banks; 
these comprise mainly branches of foreign banks, but include also the 
large State Commercial Bank. Until about 1953, the Monetary 
Claims the Government and the Private Sector were 
small. The Union Bank was engaged primarily the issue notes and 
the holding government deposits, which together approximately 
equalled the foreign exchange received. The Commercial Banks were 
engaged primarily international trade transactions. More recently 
there has been some increase the domestic banking activities the 
CommercialBanks. See Malaya note FOREIGN EXCHANGE holdings 
of the governme nt, amounting to 20 million kyats in 1948 and to 9, 10, 
5, 14, 35, 23, and 40 million from 1950 through 1956, are not included in 

oreign Assets of the Monetary System Asset Liabilities is the 

comparable entries less Commercial Bank Cash. MONEY 

mprises the Monetary the Union Bank (prior July 

1952 the notes of the Currency Board) held by the Private Sector, and 

the Demand Depo its of the Commercial Bank The data on Money 
can also classified follows (in millions kyat 


5948 1950 1951 1952 1953 1954 1955 1956 

Deposit Mone 164 193 > 13 
Money 4199 552 HO6 753 1,116 1,343 


QUASI-MONEY comprises Time Deposits with the Banks 
GOVERNMENT Deposits include deposits State Boards, and exceed 
the sum the corresponding entries below (Lines 32d, and 46) 


ultural Bank with the Union 
ted Data: The Union Bank 
Securitie report that the 
held government securities 


private sector of the Bur 


mounting to 41 n od, 44.3, 
CLEARINGS are monthly ls of all 
clearings through the R The serie 
f Government Clearing vell as 


other checks on governmer 


Union Bank: The acco 


include the accounts of the 


ird the transfer the 

ily 1952. The Union Bank 
The Currency Board, with 
the issue currency. was 


The remaining issues h “) to be 

assets. The Currency Board 

1 nion Bank are as follows (in 
millions of kyat 

1948 1949 1950 1951 
! 

Foreign Ansets 241.7 109 6 264.2 402.7 166.8 

re Issues 4.6 416 632.9 184.0 

Banks 4.1 11.8 

Private Se 16 4 } a4 7 18.1 168.5 

Gove ent 4.3 4.2 

(JOVERNMENT SECI RITIE nelude, prior to July 952, an amount 

equal the fiduciary issue the Currency Board, i.e., the difference 

. tween the B aan 4 ’ fore gn assets and its currency issue In July 

1952, the Bank received government securities eq to the Board's 

uncovered currency issue. Liabilities the balance sheet totals 

The LIABILITIES the Bank the Private Sector are 

entirely Currency. Those the GOVERNMENT are the deposits and 


irrency holdings the government ordinary account 


POSITS STATE BOARDs are those the Agricultural Marketi 
and ird beginning August 1954 and all State boards pre- 
resents that part of the difference the export 
proces iltural product iid by the Board (chiefly rice), and 
thea nts paid the domestic producers, that not lent otherwise 
transferred to the government COUNTERPART FUNDS are deposits ari 

fror surplus agricultural product Most current 
data are taken from the Union Bank balance sheets last Friday 
month 


Commercial Banks: The accounts of the Commercial Banks are ana- 
yzed three ways the Bul 


Union Bank: (1) in a cor nplete 
statement of balance 


) es, (2) in a table of selected 
liabilities, and (3) series tables providing sum- 
mary information on particular aspects of the monetary data. ]FS data 
are taken from the balance sheet statement, and the ary table on 
he balance sheet shows very large totals for 
Cie 447.7 and 554.8 million kyats at the 
le Total of the balance sheets a pub- 


ts 
neet asse 


hed in the Un tin, |e interbank items and the balance 
heet entry mainly comprises contra account 
ITS OF STATI re those of all Boards, except the Agri 


tailway B ard, with the newly created 
lata are taken from the 


Interest and Prices: The Discount Rate the Union Bank Burma 
is the rate at which the Bank 


discounts eligible commercial paper for 


Commercial Sank The volume of discounts is ordinarily small. The 
rate has been per cent per annum since February 1948. The 
Cost Living index excludes rent. index including rent also 
available 


t 

the an int of de posit of the State Agric 
Bank that are not eparate ly re yp rted R 
Bulletin table on Ownership of Governme 
e economy 
account 
Currency 
Board's assets and liabilities to the Bank i 
had been established in Februar 1948. 
headquarters London, was responsible 

e UN but reassembled 
unt data on govern- 

cultural Marketing Board and | 
Statement Position Banks last Friday month 


International Trade: Exports (series are Burmese data and begin- 
ning 1948, include rice and teak the sales values the State Agricul- 
tural Marketing and Timber Boards. They measure, therefore, 
foreign exchange receipts from exports. Exports (series are 
calculations with rice revalued the pure hase price the State Agri- 
cultural Marketing Board. They are intended indicate the national 
currency receipts the sellers exports. rice for exports must 
sold the SAMB and its purchase price has been constant since 1948. 
Imports exclude government imports defense supplies. Exports in- 
clude re-exports. Imports include direct imports for home use plus 
entries into customs warehouses. Prior 1953 data refer years end- 
ing September except for the 1937 figures which refer the year begin- 
ning April 1937. 1937 data represent seaborne trade only, but the 
omission this account probably very small. The index Volume 
Exports and the index Export Prices (series are Burmese calcula- 
tions. They are Laspeyres indexes 1951 linked for the 
earlier Marshall /Edgeworth indexes, i.e. the arithmetic average 
the Laspeyres and Paasche indexes computed with 1936 /41 and cur- 
rent year weights. Laspeyres import volume and price indexes are also 
available Burmese sources but the data are not reasonable may 
indicated part their disagreement with the index the value 
imports 


1948 1949 1950 1951 1952 1953 1954 
Volume of importa 66 39 62 67 94 100 111 
Import Prices 141 159 189 130 131 100 99 
Value of imports 67 43 49 8 93 100 108 


prices instead SAMB sales prices rice. See note the value 
Trade figures, above 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. The trade data are based on exchange control records and cannot 
reconciled with JFS figures. exports the difference between the 
two series are thought mainly differences timing, and imports 
differences timing and coverage. (Jn Millions Kyats 

First Half 


1954 1955 1956 1956 1957 
Goods and Services 179 6 21.1 12.7 60.5 200.5 
Exporta, fob 1,118.0 1,115.9 1,091.2 552.8 636.7 
Imports, cif 1.099.7 930.6 930.5 412.1 TRO .O 
Transportation and insurance (net 1. if 6.4 2 1.8 
Government, n.i.e. (net 0 11 1 
Other (net 23.3 2.3 26.5 22.0 1.5 
Private Donations 32.6 25.3 22.8 10.0 12.2 
Private Capital 5.4 0 8 96 7.1 2 
Official Donations 4.2 3 32.0 5.8 73.8 
Official and Bank Capital 172.2 12.8 5.4 M9 161.6 
Long-term capital 
Debt repayments 1 2 
Other 2 8.1 
Short-term capital 
Liabilities to IMI 15.4 1.4 1.4 
Other liabilities 8.8 4.2 1.0 0.6 
terl balances (increase 126.3 | ’ 60.3 167 95.0 
I ar balances (increase 5 42.1 60.2) 12.4 43.1 
Other foreign assets (increase 16.3 139.3 122.64 aes 11.0 
Monetary gold ‘increase 
Net Errors and Omissions 37.2 41 26.1 8.5 22.5 


Preliminary 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: 
the export surplus, the government deficit, and private investment. The 
export surplus reported here includes goods and services, including 
net factor income from abroad, and the same, concept, the 
balance goods and services the balance payments. The data 
cannot directly compared since national income data refer fiscal 
years. The Government Deficit reported here measured the sum 
the national income entries government Net Borrowing and Net 
International Transfers Received. These data report surplus while 
the data the Monetary Survey indicate deficit. The difference results 
from the exclusion the national income accounts government loans 
for development and other purposes. Government Transfer Payments 
are subtracted reach the GNP total. These are interest the govern- 
debt, subsidies, and other transfer payments. Data entered 
for 1937 refer year beginning April 1938 


CANADA Continued from Country Pages 


BANK DEBITS are monthly totals and averages monthly totals 
debits Demand and Notice deposits the Private Sector, and 
Foreigners with the Chartered Banks centers and prior March 
centers. Total debits centers during March 1953 totalled 
11,993 million dollars compared 12,331 the centers. 

Bank Canada: FOREIGN ASSETS exclude those held for the account 
others. Related Data The data the EXCHANGE 
Foreign Assets prior 1953 are taken from the reports the Exchange 
Fund. The end 1953, and all the quarterly and monthly data are the 
official holdings reported line converted the current exchange 
rate, less the Foreign Assets the Bank Canada. Consequently they 
include the relatively small working balances the Government. 


Chartered Banks: Nine banks, chartered the Dominion Govern- 
ment with over 4,000 branches do practically all the banking business in 
Canada and large banking business foreign countries, particularly 
Latin America. Consolidated balance sheets are published including 
the activities the foreign branches. the basis these published 
balance sheets starting July 1954 possible separate most their 
assets and liabilites foreign currencies from those Canadian currency. 
The Bank Canada has published comparable data for year-ends from 
1948 on, and beginning 1953 for ends months. The 1937 and 1952 
quarterly figures are estimates. The Foreign Currency Assets are 
included here FOREIGN BRANCH the assumption that 
they practically all arise out the overseas activities the Canadian 
banks, and all FOREIGN CURRENCY DEPOSITS are assumed 
owned non- although smal! part held Canad ians. 

Claims Privat Sector and Foreign Branch Accounts: Beginning 
September 1956 some loans were transferred from Claims on Canadian) 
Private Sector Foreign Branch the amounts transferred 
amounted million dollars ptember 1956 and 100 million 
September 1957 Assets Liabilities the balance sheet total less 
Canadian dollar items in transit (1,002 million at December 1955) and 
customer's liability under letters of credit, etc. (203 million at December 
1953). The MONETARY LIABILITIES the Chartered Banks cons 
all deposits with them (other than Personal Savings Deposits) les 
Transit (see note Uncleared Checks and Bills Korea page 
Items Transit cannot classified the type account which 
they are drawn 


Life Insurance: Data, except investment income, refer Canadian 
business dom and foreign companie Investment Income data 
include income from Canadian company operations abroad. Annual asset 
data are balance sheet data for Canadian and foreign companies doing 
about 95 per cent of the domestic = insurance business. I Quarterly 
and monthly data are transaction purchases and sales assets 
of 12 representative companies doing “et yut 75 per cent of the domesti 
busine Transactior 


estimated from the period-to-period diff 
the annual data would differ from those obtained summing 
monthly and quarterly data owing the difference company coverage 
and the omission cash and miscellaneous assets and owing the 


inclusion the data balance sheet revaluations. Balance sheet 
revaluations the companies can derived from comparison 
the quarterly and data with annual balance sheets for the 
companies published the Bank Canada follows for 1955 
millions Canadian dollars): 


Balance Sheet 


Data Sum of Re valuations 
1954 1955 Increase Transactions Data Derived) 
Claims on Government 681 641 40 19 1 
Claims on Local ta 526 20 14 
Claims on Private Sector 2,838 3, 16 322 $27 
Of Which: F Loans 19 206 ry 
Real Estate 128 14 19 25 6 
Including realized gains and losses 


Assets: Canadian companies large business outside Canada 
and assets coveri their busine Canada only are not available. 
The data policy reserves, however, distinguish reserves against foreign 
and domestic business, and the reported foreign assets the companies 
are only slightly larger than their reserves against reign busine 

1954 

Foreign Assets 2,018 2,116 2,180 

Policy Reserves (Abroad 1,869 1,956 2,054 


Hence the data exclude reported foreign assets approximate the 
accounts Canadian business and measure the availablility lend- 
able funds Canada coming from insurance transactions. The quarterly 
and monthly data are similar that they refer Canadian dollar trans- 
tions, i.e., they exclude transactions foreign assets defined assets 
payable foreign currencies. Unclassified Assets include for the foreign 
companies the excess assets Canada over assets with 
Canadian authorities (about per cent the total Canadian assets 
foreign companies 


Interest, Prices, Production: DiscouNT RATE entries are end month 
quotations for the minimum rate which the Bank Canada pre- 
pared make loans advances. Such credits have occasionally been 
granted Chartered Banks, and more recently the money market, 
selected group Canadian Government security dealers. prac- 
tice, loans are made the form purchase and agreements 
respect Canadian Government securities. The volume such ad- 
vances ordinarily not large. The rate determined weekly 
per cent above the last preceding average tender rate for three month 
Treasury Bills. Prior November 1956 fixed rate was announced 
the Bank and was only changed fairly long intervals. Discount 
Rates (in per cent per annum) and dates establishment: 


Mar 11,1 2.50 Aug 5, 1955 . 2.00 Apr 5, 1956 
Feb 8, 1944... 1.50 Oct 12, 19 2.25 Aug 10.1956 . 3.25 
Oct 17, 1950 2.00 Nov 18, 195 2.75 Oct 18, 1956 3.50 
Feb 14, 1955 1.50 


4 
t 
* 4 


TREASURY BILL Weighted average rate new 
issued last tender month; prior 1955, 

bills issued; prior 1953, averages for mid-month GOVERNMENT 
BOND YIELD the theoretical yield Government Bonds maturing 
years, read from schedule selected bonds end-month 
prior 1955, mid-month). Qua and annual data for Treasury 
Bill Rate and Government are averages monthly data. 
SHARE PRICES: Averages and 
Toronto and and mor 
by the value of shares ou 
share dividends, rights, 
the monthly index 
refers all goods, without rega 
imports, and other commodit Fini 
and raw materi 


3-months bills 
we ighted averages of all 


Issues 


» dividends can cause 
x of Wholesale Prices 
between exports, 

semi-finished goods, 
the gri value of 

the the 

1935 The 

total 
ial Pro- 


als have weights 
their transactions. 
equation exchange: =PT. 
index of Wage s is derive | I 
number of hours worked 
duction excludes const 
Weights refer 1935 
working days. The 
production with 1935 weight 


Hence, the index tends to measure 


International Trade: Exports include defense 


1950 1951 1952 1953 1954 1955 1956 
Customs Total 4, 35¢ 94 4,351 4,863 
Plus Defense Supplies 202 166 
IFS Total 214. 4 i,4 4 4,149 4 1% 
Quarterly exports defense supplies have been distributed evenly 
months. Beginning 1949 the Newfound 
land, whose trade 1937 and 1948 $281 and $93 
million, respectively for export $24 and $110 
respectively for imports. Export only those reexports that have 
viously port ports direct imports 
home use plus withdra cust rehouses. The indexes 
indexes of Export and In I ire L apre es indexe veighted b 
1948 quantities; the 1937 data btained linking index with 
1935 39 we ghts. The indexes use spe ed price series fror wholesale 
and retail price and the United States where suit 
able values are obtainal GS umoditic represented | ich 
substitute price serie ar unted to about 12 per cent f total we ht of 
the export in i yout 35 per cent of the port index The cor 
parable available annually, are ver 

1948 1950 1951 1952 1953 1954 
Exports 105 103 100 102 
Imports 100 112 101 100 100 102 


The Volume indexes are Paasche indexes 
indexes export and import prices and the customs 
data excluding defer 

price indexes are and 
exports and imports rather than the 


deriving the Paasche indexes, the automatically assumes that 
the prices goods not the sample had the same 


Since the volume, 
the total 
+} 


ise supplies 


the sample and adjustment 
notes. Paasche indexes measu 
date with different we ghts (1 
comparison. Hence, they do 


the next to the extent that there 
of trade between these period 


indexes, derived from the Paasche and the value 
trade data, are very similar 

1948 1950 1951 1952 1953 1954 
ts ) ) ue 2 
Imports 66 7 - 1 100 94 106 
Wheat in the value and volume series includes wheat flour. The 
volume index wheat combines wheat and flour the ratio their 
values in 1948. The price ries for wheat refe t Manitoba, N & 
Northern, fob Fort William and Port Arthur store. The Interr 
Wheat Agreement price compared th the commercial price a 
Canadian dollars per bushel 
1951 1952 1953 
IWA 1.8 1.847 
Non-IWA 2.301 2.250 
The price index Newsprint refers newsprint fob Canadian mill. 
The quantity figures for Wood refer planks, boards and pulpwood 
comprising about per cent the total value The price index 
Wood Pulp refers the unit value bleached dissolvi ilphite 
pulp, constituting about per cent total wood pulp exports 1948 


1) 


' Beginning 1950, a small amount of p: 
value Wood exports. 


are included in the 


INTERNATIONAL FINANCIAL STATISTICS 


Government Finance: Data refer the transactions the Dominion 
nent adjusted approximately cash basisfor Reve- 
nue and Expenditure include transfers and from certain non-budgetary 
account Net changes these accounts, together with other non- 
not included in FINANCING, are shown as OTHER 

d to or deducted from the budgetary deficit or 
canadian source Transactions of the Old Age 
led, except for net deficits; these are included 
VANCES THE EXCHANGE FuND: The Exchange 
foreign holdings with periodic advances from repay 
iry In JFS transfers between the government and 


are excluded from other net receipts and from deficit 

irplus and are shown item, which together with deficit and surplus, 

requires government financing as Other Net Receipts include govern- 

ment lending net repayments, domestically and abroad follows 
millions Canadian dollars 

1937 1948 1950 1951 1952 1953 1954 1955 1956 

Net domestic lending 412 198 176 

Net fofeign le 78 43 59 61 93 100 65 68 


data not account for notes held the 
cash portion changes subscription 


net 


win 
IBRD 


‘he net 
IMF and 


to the 1d IBRD is included in net foreign lending. « Data on 
foreign not agree with the increase foreign debt 1949 
and the assumption the debt Newfoundland and the 
transle securities from the Securities Investment Account 
the similar disagreement occurs with respect 
domest 1949 and 1950 owing the writing off depre- 
ciation irities Investment Account, and the security 
trar ler ment ne | ab vet 
BALANCE OF PAYMENTS: Data summarize the IMF Yearbook state- 
ment trade entries are less than those they exclude 
such iter i tourist purchases, gifts, settlers effects, and defense 
hose nts are larger than the warehouse trade included 
Jan.-Sept 
1954 1955 1956 1956 1957 
Goods and Services 73 606 1.272 1.096 
929 4 4 4,833 60 624 
(ithe ‘ ia) 
Private Donations is 68 70) 
Private Capital! 51 591 1.436 1.078 tant 
I Ca 
114 
Official Capital 78 107 64 76 7 
24 
gold 
124 
Net Errors and Omissions‘ 
( “ is a exclu ex ts of r ‘ “en under aid ($284 
i, i $1 i official donations 
( la ‘ ts and i freight the Unite rts from that country 
iw t P nd ser es ties are included 
‘ or lial es to the IBI nor movements fn 
ate g-te are aded with ite af 


National Income: The 


jata are as collected by the UN, but reassembled 


for show the relationship between the national income and other 


IFS data 


For this purpose the accounts have been regrouped approxi- 
inflationary factors: the export 
deficit, and private investment. The Export 
reported here includes goods and services, including net factor 
abroad, and therefore almost equal the balance 
goods and services reported the balance payments. The Govern- 
ment Surplus reported here is measured by the finance the government 
received, i.e., the national income entry Net Borrowing. Government 
Revenue the sum all other current and capital receipt items the 
national inc The surplus appears larger than that 
reported the Government Finance data for some years but owing 
the difference between fiscal and calendar years, the two sets data 
directly compared. Government Transfer Payments including 
subsidies and Foreign Aid Expenditures are subtracted reach, ex- 
cepting for errors and omissions, the GNP total. Data entered for 
1937 refer 1938. 


itries the gros 


‘ome presentation 


The weights re 
total factory p 
CTION: The ind 
includes public utilities and mining 
cultural Preduction refers net farm 
from the Laspeyres 
Va ie data 1.e., the 
ather than the 
istoms value of 
ples are use | in 
this account necessary. See Belgian 
» the change from the base year to eact 
¢ those of the current period) for each 
yt measure changes from one period to 
has been any change in the composition 
Or 
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CHILE 
Population: 4.8 million 1937; 6.9 million 1956. 


Exchange Rates: system free exchange rates was introduced 
April 16, 1956 replacing the complex structure multiple rates pre- 
viously effect. The principal free rate Country page) 
applies all permissible imports, exports, and few capital transactions. 
second free rate and country page) applies mainly 
tourist transactions and most capital transfers. 


Prior April 1956 rate 300 pesos applied most export proceeds 
and rates of 303, 203 and 110 to most imports. Additionally, a free rate 
was applicable tourism, non-registered capital movements, the pro- 
ceeds fish exports and percentages certain other marginal export 
proceeds. From November 1955 local needs the foreign copper com- 
panies were met buying pesos the 300 rate (prior November 200). 


Before March 1955, the 200 peso rate was the most important single 
export rate but compensation and mixing arrangements were wide- 
spread. March 1955 the preferential treatment accorded exports 
under the compensation and mixing arrangements was made more 
uniform discontinuing most these practices and establishing effec- 
tive rates ranging from 240 360 pesos per dollar. June 1955 this 
range of rates was abandoned in favor of a single rate of 300 pesos and 
from time to time, various goods previously ‘eiving the 200 rate were 
shifted the preferred status. August 1955 the 300 rate had become 
the most important export rate. 


November 1954 the rate for the dollar for most transactions not 
conducted under compensation arrangements was changed from 110 
200 pesos per dollar. The rate 110 was retained. however, for the 
import consumption goods. March 1955 the rate 360 
pesos was fixed for most goods previously imported under the com- 
pensation system. about the same time goods eligible for exchange 
the 110 rate were further restricted and October 1955 certain other 
basic consumption goods were shifted the 200 rate. June 1955 the 
860 rate was changed 303 pesos and considerable volume imports 
previously conducted the 203 rate was shifted the 303 rate. 


Gold and Foreign Exchange: CENTRAL BANK Holdings include some 
gold and foreign exchange held for the account official and non-official 
agencies. AND STERLING represent mainly dollar holdings. 
also includes amounts other currencies. PAYMENTS AGREEMENTS 
entries represent the net balance all transactions completed and 
settled through the clearing accounts with Brazil, Ecuador and Germany. 
AMORTIZATION holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Holding 
include small amounts gold. DoLLAR REPORTED are 
deposits and short-term obligations held for Chilean account reported 
by all US banks. The data on holdings of Government and Banks pre- 
sumably include amounts approximately equal the dollar compo- 
nents the data reported from Chilean sources. DOLLAR LIABILITIES 
REPORTED are short-term dollar liabilities Chile reported 
all banks the US. They comprise mainly dollar drafts Chilean 
residents process collection and other short-term liabilities due 
collectable banks. The asset and liability data are drawn only from 
the records banks. Since most Chilean dollar assets are held with 
banks, the coverage is more complete for Chile's assets than for its 
liabilities, and the net of lines 15 and 16 does not measure Chile's net 
dollar position. quota (50 million dollars) 
minus IMF holdings Chilean pesos, i.e., the gold subscription and 
repurchases subscription account minus net drawings. The IMF 
entries represent resources made available to or received from IMF and 
not the sums that Chile may draw. The IMF position not included 
the data reported from Chilean sources. 


Currency and Deposits: GOVERNMENT Demand and Time 
its the Treasury BANK Monthly totals, and averages 
als, debits time and demand deposits business 

gners, banks, and the Government with the Other 


Assets the Central Bank: FOREIGN The 
gold was revalued November 1947 par value agreed with 
IMF Foreign assets revalued October 1953 Chile’s new par value 
with IMF. Domestic LOANS AND INVESTMENTS: GOVERNMENT: Re- 
valuation profits were used the Government reduce its debt the 
fJank. OFFICIAL ENTITIES: I Changes beginning 1953 largely reflect 
transfer of some credits to the newly created State Bank Credits to 
Other Banks: Beginning 1953 includes the new State Bank. 


Assets Other Banks: The Other Banks are the commercial banks 
and the State Bank Chile. This bank comprises the former National 
Savings Bank (previously included under Other Banks), the Mortgage 
Credit Bank, the Agrarian Credit Bank, and the Industrial Credit 
Institute (formerly allocated Official Entities Prior September 
1953, the commercial banks and the National Savings Bank. 
Currency holdings and deposits with the Central Bank 


Interest, Prices, Production. The the Rediscount 
Rate the Bank Chile. The Bank also has higher rate for Dis- 
counts for non-bank customers. The volume of discounts for banks is 
large. The rediscount rate was raised February 1957. Prior then 
had been 4.5 per cent since June 12, 1935. COMMERCIAL BANK RATE 
the weighted rate charged all banks Chile all loans during 
each 6-month period. 


Life Insurance: Data refer business Chile Chilean life insurance 
and capitalization companies. There are foreign life insurance 
companies. Details life insurance data are follows: (billions pesos) 


1951 1952 1953 1954 19 
50a Premium Recerrt 5 
50b INVESTMENT INCOME 
50c BeNerit PAYMENT 
50 Increase in Total Assets 
51 FOREIGN Assets 
52 CLAIMS ON GOVERNMENT 
53) CLAIMS ON LocaAL GOVERNMENT 
54 CLAIMS ON Private § 
Of Which: P 

ReAL Estate 

CLAIMS ON BANKS 

MONRY A‘ 

UNCLASSIFIEE 


& 


4 Data entered in 1955 refer ear endir ur 55 r earlier figures see Decemt 


International Trade: MINOR EXPORTS are exports other than those 
the large, foreign-owned mining companies. data relate 
imports for home the adjustment exclude gold, 
the gold conten concentrates, precipitates, and copper bars has 
been valued dollars per troy ounce. Export data 
for latest months isted exclude gold 


BALANCE PAYMENTS CHILE (Jn Millions dollars): 


1951 1952 1953 1954 
Large Mining ( ompanies 159.4 254.9 199.0 1K6 


Other Goods and Services 
Exports, fot 


a, 


Private Donations 
Other Private Capital 
Official Donations 


Official and Bank Capital 


4 


tocks held abr 


National Income: (In billions of pesos: 
1951 1952 
NATIONAL INCOME 53 209.0 
Gross NATIONAL PrRopuc 
Export Surplus 
C,overnment Cor 
Groas Investmer 


Private Consumption 


lier figures see December 19 


COLOMBIA Continued from Country Pages 


Interest and Prices: The Discount Rates the Bank the Republic 
are the rates which the Bank discounts eligible paper for, lends 
to, Banks and Related Institutions. Rates and per cent, with the 
per cent rate applying transactions related agriculture and for 
loans against products bonded warehouses, have been effect since 
1933. The amount credits Banks and Related Institutions ordi- 
narily large. Share Price index, (prices Bogota) available but not 
quoted does appear have risen sufficiently, apparently 
because it does not take account of share dividends and rights, which 
have been large. On the base 1948 =100 the level for 1937 was 75 and 
for the years 1949-1954: 99, 101, 97, 101, 109, and 108 


| 
6 a 
) 
> 
) 
5 
1957 
1955 
252.2 
Exports, fot 
Copper 172.4 247.2 148.0 235.3 314.2 
Iron ore 10.1 9.8 9.7 10.7 
Nitrates and iodine 70.0 64.0 62.7 60 9 58.2 ‘ 
Imports, cif, with own foreign exchange 69.1 66.7 44.6 26.5 9 0 
Investment income 4 19 8.3 67.6 
Changes in mineral stocks 2.5 9.3 41.5 51.1 5.1 
Other direct investment 29 .¢ 10.3 12.0 4.8 11.5 
173.1 189.2 205.8 241.5 243.1 ‘ r 
125.8 140.5 118.7 9.1 111.3 
Impor 292.5 11.9 313.7 4 2 
Transportation: credits 19.4 20.5 20.6 20.8 26.9 
Transportation: debits 1 15.5 13.9 16.0 11.2 x 
Other (net 10.1 12.8 12.4 
6 4 1.0 1.9 1.9 
8.6 16.7 18.9 12.1 
SCC 12.3 31.7 15.6 36.4 17.8 en 
Long-term capital 
Official loans 19.9 19.4 26.7 36.5 41.6 7 
hort-term capital 
Payments agreements (net 1.8 1 2 14.2 23.9 
Use or repayment of IMF resources 4 37 7.1 
Other liabilities official and banking 10.1 1.8 
Other foreign assets (increase 10.0 24.1 21.7 2.2 
Monetary gold (increase 1.8 4 1 6 1.9 - 
Net Errors and Omissions 7.0 17.3 17.1 s 3.3 
Current sales including sales out of sEEEEEE oad ry 
1953 1954 1955 
286.1 156.9 739.8 
By 45.8 551.2 
2.3 4.9 
of 41.3 67.7 
in 44.2 4.9 
Bank 152.3 203.4 262.4 451.4 
Por cor issue * 


The wholesale price index con the Bank the 
Republic. refers home and import goo imports and do- 
mestically produced goods for domestic consumption. The weight 


assigned imports not known. 


International Trade: Customs data 

through December 1956 value coffee at 95 US dollars per 70 kilo sack. 
IFS data the dollar value exports revalue coffee the New York 
price less rough adjustment for shipping costs. Prior February 1955 
customs data are values expressed pesos 2.50 pesos per dollar 
and data are reconverted dollars this rate. data pesos 
revalue coffee exports the coffee export rate shown the exchange 
rate section. (see Exchange Rate note 


exports from February 1955 


1951 1956 
Coffee Total Coffee Total 
Customs data {n pesos s 849 1 1.035 1.34 
Adjustment for coffee export rate 106 2 $22 
IFS data in pesos 43 1 7 1,669 
Customs data in dollars (mn ns 60 163 ’ 
Adjustment to market es 61 
IFS data in dollars 60 if 


The peso data the Value Gold represent volume 
valued the gold export rate, and hence peso proceeds 
gold producers. The dollar data represent gold production valued 
dollars per ounce. 


Volume and Price indexes are computed 
Laspeyres indexes coffee exports with 1953 value 


weights. The development of multip! 51 makes it necessary 


measure the price index both dollars. The dollar 
rice data for coffee are monthly averages daily quotations for Medellin 


New York. 


e peso price dat: 

data the way described above 

price data are the unit values petr 
the volume and price Exports are 
Laspeyres index with 1952 weight and 1937 weights 
prior 1952. The Price Index Paasche derivative the volume 
index and value data. Owing the use coffee prices derived from 
customs statistics the index higher than the index for 1951 and 


I erived from the dollar 
value data The petrole 
Colombian indexe 


The Volume Index 


1952 and lower after 1953 ee note on the Adjustment of coffee value 
The Colombian and the indexes compare follows: 
Volume Average Price (in pesos 
Color n Index 
Col ar IFS Unad i Adjusted t IF 
Index Index f ( e€ IFSt ( Te 
62 61 1 19 19 
74 80 if 48 4 
74 1 71 i4 
8&2 79 ) 92 
100 ) 1 1 100 
99 ge 1 or 129 
92 10¢ 1 112 
83 8 1 139 144 


The Import Volume and 
ning 1952 and 1937 weights prior 1952. The price index 


derivative the price and volume data. 


BALANCE PAYMENTS: Data are summa 


book. The trade entries agree essentiall e in JFS expressed 
dollars, except for the inclusion rts 
the balance payments export values 1956 (54.6 millions); the exclu 
sion of freight and i m balance of payments import values, 
and the inclusion paymer ship purchases and sale 
The sum other assets and monetary gold, when cor 
verted the par ate, rees the year-to-year 
changes the Monetary Survey foreign assets dat 
Vs Do 
1952 1953 1954 1955 1956 

Goods and Services 30.6 15.9 40.7 142.7 14.9 

In fot " 622 4 621.5 

Transportat nd insurance 21.3 8.9 2 42.3 ~ 

Investment fr yme et 2 l 3 22.4 6 

Other (net 24.8 6.1 8.9 
Private Donations 1.5 1.9 2.1 4 2.0 
Private Capital 2 16.1 83.1 16.7 13.1 
Official Donations 1.1 2.2 3.5 
Official and Bank Capital 8.0 44 1.2 141.1 67.8 
Long-term caj 

Loans 1.0 1.8 5 10.4 

Amortization and other 11.7 24.7 
Short-term cap 

Payments ag € 4 8.9 1.1 1.¢ 

Use of IMF 5.0 

Other lia 4 2 41.9 13.8 2.€ 

Other foreign crease ‘ 0 

Net Errors and Omissions 37.3 16.8 39.1 16.5 67.5 
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INTERNATIONAL FINANCIAL STATISTICS 


Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: 
the export surplus, the government deficit, and private investment. 
The Export Surplus reported here includes goods and services, in- 
cluding net factor income from abroad, and is therefore almost equal 
the balance goods and services reported the balance pay- 
ments. The Government Deficit reported here measured the finance 
the government received, i.e., it is the sum of the national income entries 
Net Borrowing and Net International Transfers Received. Government 
Revenue the sum all other current and capital account receipt items 
the national income presentation. Government Transfer Payments 
are subtracted reach the GNP total. These are interest the govern- 
debt, and other transfer payments the government. 


} 
i 


CUBA 

Population: 4.4 million 1937; 6.4 million 1957. 

Exchange Rates: The peso has been at parity with the US dollar 
except for the period 1936-1941 All sales of exchange are subject to a 
tax per cent (in effect since July 1925 Annual averages the 
exchange rate for the US dollar, in pesos per dollar: 


1 009 1939 1.078 1941 1.028 
1.020 1940 1.109 Thereafter 1.000 


IFS conversion rates for trade statistics are 1.01 pesos per dollar for 
1937 and 1.00 for 1948 and thereafter 


Gold and Foreign Exchange: Foreign Exchange is almost all US dollars 
bonds (30, 30, 36, 50, 126, and 175 million 
respectively Prior 1950 data refer 
DOLLAR ASSETS REPORTED US: SHORT- 
term obligations held for Cuban account 

amounts approximately equal the 
dollar component the data reported from 

Cuban sources, which also include long-term and IBRD bonds. 
LONG-TERM: US Government securities with original maturities of more 
than one year. DOLLAR LIABILITIES REPORTED are short-term 
dollar liabilities Cuba reported all banks the US. They com- 
prise mainly short-term private official borrowing from banks, 
dollar drafts residents process collection, and other short- 
term liabilities due collectable banks. The asset and liability 
ati only from the records banks. Since most Cuban 

recorded banks, the coverage more complete for 
ets than for its liabilities, and the net lines 14a and does 
ure net dollar position. Net IMF Cuba’s 
million dollars) minus IMF holdings pesos, i.e., gold 
The data given this section 
the net IMF position. The IMF entries represent resources 
ilable received from IMF and not the sums that Cuba 


n minus net drawir 


Monetary Survey: consolidation the National Bank after the 
beginning its operations 1950, and, prior 1950, the foreign 
hold ote the Treasury, and the Deposit Money 
The Deposit Money Banks are Cuban-owned banks (46 the 

gn-owned bank 1937 the foreign-owned 
the banking business but the Cuban-owned 
ively throughout the period and presently have 
half the total deposit liabilities. The data FOREIGN 
ASSETS represent those shown in terms of dollars in the gold and foreign 
exchange section. «a The data on MONEY include the Monetary Liabili- 
ties of the National Bank to the Private Sector (entirely currency), and 

posits with Deposit Money Banks payable Cuban pesos 
published Cuba, data Money include all sight deposits (i.e., 
including the sight deposits the Government, and those payable 


dollars) and category (12 million pesos the end 


of 1954 Since 1951 the peso had been the only legal tender. Previously 


US dollars were also | tender. The data on Money can also be 

1948 1950 1951 1952 1953 1954 1955 1956 

Currer 283 378 396 413 

Deposit Mone y 60 421 460 444 441 466 52 

Money 663 769 S44 &22 832 862 938 


and Deposits Payable Dollars with Deposit Money 
IsSCc circulating in Cuba, are included in QuasI- 
MONEY In the early part of the pe riod these Deposits Payable in 
Dollars were, for the most part, money, as is indicated by the data on 


debit n millions of peso 

Debits to Demand Deposits (Monthly Averages) 

Payable Payable Payable Payable 

in Pesos in Dollars in Pesos in Dollars 
1948 456 289 1951 744 101 
1949 490 160 1962 818 48 


1953 748 24 
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GOVERNMENT Deposits include Demand Deposits the Central 
Government and its agencies with the National Bank and the Deposit 
Money Banks, including those payable pesos and those payable 
dollars and currency holdings. BANK are monthly totals 
and averages monthly totals debits Demand Deposits and 
Government Deposits with Deposit Money Banks. Debits Deposit 
Money are slightly overstated and those government deposits slightly 
understated. Debits Other Deposits which comprise element 
both types deposits are added debits deposit money. 


National Bank: Data prior 1950 refer the Treasury. Treasury 
liabilities consisted the Note Issue and the counterpart consisted 
Gold and Foreign Exchange, and Silver carried at a monetary value. 
Upon transfer the note issue the National Bank the silver seignorage 
was carried claim the government. the market value 
the silver Unclassified Asset. series include the Treasury Coin 
issued Monetary Liabilities with offsetting entry Claims 
Government. CLAIMS include credits granted develop- 
ment banks well the Deposit Money Banks. 


Deposit Money Banks: banks operating Cuba. Prior 1950, 
fifteen foreign and Cuban-owned banks accounting for more than 
cent total bank assets. The Deposits with the 
Bank. Savings deposits less than days’ notice are in- 
SAVINGS 


Prices: The Wholesale Price index unweighted average 
prices foodstuffs, raw materials, and semi-finished goods Entry 
for 1952 refers August ‘December. The Cost Living index begins 
September 1954 linked 1953 former index retail 
prices foodstuffs 1937 entry refers July ‘December. 


International Trade: data the values total exports (but not 
the commodity value data nor the volume indexes) and total imports 
are customs data adjusted follows (illustrative years 

Exports Imports 
Customs Total 640 539 594 6 490 4a8 4196 
Sales National Bank Silver 

IFS Total 669 5 507 , 547 655 575 
The valuation adjustment for exports results from final price determina- 
tion ports destination. estimates these export adjustments 
are carried the quarterly monthly data. The adjustment for imports 
include duty-free imports and more correct valuations. The import 
adjustments for 1955 and 1956 were made the Ministry Finance 
following a special survey of the trade data, and /FS carries the same 
percentage adjustment the quarterly and monthly data for these 
years. Beginning 1957 data are unadjusted. Until similar adjustments 
are made the Ministry Finance for the earlier years, provisional 
estimates prepared the National Bank will included for 1948 
through 1954. 


sCuban SUGAR sold two prices different level and period-to- 
period change. Sugar sold the sold under the quota system 
prices determined the domestic price which most years has 
been much higher than prices for sales other markets. Domestically, 
trade controlled the Cuban Sugar Institute alloting the quota 
among exporters roughly equalize average prices received 
individual exporters. The absolute prices 96° sugar fob Cuba for use 
the United States and for use elsewhere (the data from which the 
indexes sugar prices are made) were follows cents per pound: 
1937 1948 1950 1951 1952 1953 1954 1955 
Sold 2.34 4.64 5.09 5.07 5.35 5.42 5.21 4.99 
Sold Elsewhere 4.23 4.97 3.41 3.26 3.24 
Since sugar constitutes about 85 per cent of Cuba's exports and since the 
difference in price between sugar sold for use in the United States and 
sugar sold for use elsewhere is large and variable, separate figures for 
sales the United States and elsewhere are given for the value and 
volume series well for price. The separate volume figures for sales 
the and elsewhere combine raw and refined sugar and molasses 
proportion their relative prices 1953. The figures for average 
sugar prices and for the volume all sugar exports are both Laspeyres 
indexes combining with 1953 weights the sub-indexes for sales to the 
and sales elsewhere. From the value and volume series Paasche 
indexes export prices can calculated unit values: 
1937 1948 1949 1950 1951 1952 1953 1954 


Total 5 105 111 130 116 100 104 
Sold to the US Hy 98 99 112 107 100 104 
Sold Elsewhere 119 134 118 130 100 100 


These unit value indexes differ from the indexes export prices because 
they are affected changes the relative prices and quantities 
different sugars sold different markets and because they weigh the 
each period the shipments during that period. the other 
series the sugar price quotations are not affected changes 
relative prices and quantities; they are averages prevailing prices with 
equal weights for each month. The index average prices all exports 
necessarily measures primarily sugar prices. unit value index 
derived from the data total exports and the volume index exports. 
The volume index Fisher index, i.e., the geometric average the 
Laspeyres and Paasche indexes computed with preceding and current 


year weights. Deriving the price index from the value and volume 
index assumes that changes the value index unaccounted for 
changes in quantity are the result of changes in price. Since sugar is 
two markets different prices, the residual changes represent 
the product changes prices and changes the share total 
exports sugar going the and elsewhere. The export price index 
therefore not measure price change but measure average 
realization per unit sugar sold, and the apparent price changes that 
the index suggests can lie outside the range of change of the price of 
sugar sold either the elsewhere. Entries for 1937 the trade 


indexes marked refer the average 1935 /39. 


BALANCE The data are summarized from the IMF 
Yearbook statement. The trade entries agree with those (In 
Millions of Cuban Pesos): 

1952 1953 1954 
Goods and Services im 39 73 

Exporta, fob 557 

Imports, fob 690 546 

Foreign travel: credits 9.7 19 

Foreign travel: debits 

Transportation (net 

Inveatment income (net 

Other (net 


1956 


38 


33 
60.5 
) 


Private Donations 


Private Capital 
Direct investment 


Other long-term cay 


Short-term capital 


oa 


Official Donations 
Official and Bank Capital 
Official development bank 
Long-term loans rece 
hort-term loans re« 


Other official capital 
National Bank 

Long-term liat 
Payments agreements 
Other shor 
National Bank 
Use of IMF res 
Investment in sec 
Short-term { reign 4 
Monetary gold 

ommercial banks 
Investment in securit 
Short-term liabilities 
Short-term assets (increase 


Net Errors and Omissions 


Preliminary 


National Income: The National Income 
millions pesos 
1937 1948 1950 


1951 95 1954 1955 
614 1,6 1,611 1,944 5 


1,793 1,863 


DENMARK Continued from Country Pages. 


items. The data Lending refer government loans the private 
sector for housing construction. sum deficit financing items 
1950 larger than the deficit 102 million kroner, representing 
transfer the National Bank (not included expenditure), cover 
the devaluation loss payment agreement account. The data 
net borrowing and debt account for Occupation Accounts the 
National Bank but not account for notes held the IMF and IBRD. 
The Foreign Currency Debt figure for 1950 accounts for bookkeeping 
increase 375 million kroner owing the kroner devaluation. 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. Trade data agree essentially with but the balance 
payments excludes Danish transactions with Faroe Islands and 
Greenland and includes transactions these two territories with the 
rest the world; moreover small amounts transit trade are added 
both exports and imports and freight imports subtracted. (In 
Millions of Danish Kroner First Half 

1954 ‘ 5 1956 1957 
Goods and Services 23 17 216 

Ocean shipp credits 238 723 1,000 

Ocean shipping: debits ; 720 

Investment income (net ) ) 

Other (net) 7 17 3 
Private Donations 
Private Capital 
Official Denations 
Official and Bank Capital 
Long-term capital 

balance with 

countri net) 

Other 

hort-term capital 

EPU debit balance 

Liabilities to IMF 

Net dollar and Swiss franc holdings of 

National Bank (increase — ) 

Other net foreign assets of National Bank 
increase 

Other net foreign assets (increase 

Monetary gold (increase 


Net Errors and Omissions 


af: 


ee 1.5 3.1 1 2 1.2 
n Cuba 14.0 1.0 27.0 23.0 58.5 
5.5 2.2 9.4 8.8 
4.0 4.3 5 25.5 12.4 
71.2 19.5 74.0 53.0 40.7 
d 15.0 69.0 2.0 
d (net 20.0 6.9 21.9 21.0 . 
ng 
6 13.2 2.2 5 4.5 ‘ 
1.8 1.0 2.8 5.6 
crease 1 1 1.3 
reuse 5.9 14.0 75.5 54.0 1.4 . 
nerease 43.5 47.4 102.7 4.6 12.1 
96.8 28.0 1 50.0 1 
crease 1 2 2 5 
29 1.6 6.1 6.5 7.1 
25.1 10.8 11.5 4 
37.9 24 9.0 57.9 27.0 
was estimated follows (in 
1956 
2,050 
9 126 160 66 395 


INTERNATIONAL FINANCIAL STATISTICS 


National Income: The data are collected the but reassem- 
bled for show the relationship between the national income 
accounts and other /FS data. For this purpose the accounts have been 
regrouped the first three entries the gross inflationary 
factors: the export surplus, the government deficit, and private invest- 
ment. The Export here includes goods and services, including 
factor income from abroad, and therefore differs from the balance 
goods and services the balance payment net investment income. 
The Government Deficit reported here is measured by the finance the 
government received, i.e., the sum the national income entries 
Net Borrowing and Net International Transfers Received. Government 
Revenue the sum all other current and capital account receipt items 
the national income presentation. The Government Deficit plus 
Government Revenue equals gove rnment expenditure. Government 
expenditure includes, but GNP does not include, government transfer 
payments including subsidies. Hence, these items are deducted reach 
the GNP total. Data entered for refer 1938. 


DOMINICAN REPUBLIC 


Population: 1.6 million 1937; 2.6 million 1957. 


Exchange Rates: The Dominic 


n peso has been at par with the US 
dollar since its introduction 


1947 


Gold and Foreign Exchange: FOREIGN EXCHANGE h 
short-term obligations held for Dominican 
banks the US. The data holding 
presumably include amounts appr 
components of the data reported 
IMF the Don 
pesos, i.e., the gold subscri 
from Dominican sources 
IMF entries represent 
sums that the Republic na) 


net IMF position. The 


Monetary Survey: the Central 
Bank, t the Treasury coin issue, and mercial Banks. | In 1953 
large amount Central and Commercial Bank CLAIMS GOVERN- 
MENT were repaid, partly through the use Government Deposits but 


mostly the sale Government the tural 


Central Bank Claims Official Commercial 
Banks therefore represent pital subscriptior 

Assets Liabilities the sum comparable items the sections 
below plus the ury coin issue and less between the 


nd the Commercial Banks MONEY 
ties of the Central Bank (all in the 


Bank 
Liabili 


mprises the Monetary 
currency) the 


Private Sector, Treasury coin held the Sector, and Sight 
Deposits with Commercial Bank 1937 data lude 2.69 
pesos currenc circulation. The data can classified 


in millions of pesos 


1948 1950 1951 1952 1953 1955 195 

Currency 13.90 24.¢ 29 64 99 1.41 412.64 
Deposit Money 18.64 24.95 1.87 62 2.28 10.8 14.36 
Money 32.53 44.39 56.54 65.26 63.26 82.28 86.99 


comprises Time and Savings Deposits with the Com- 
mercial Bank GOVERNMENT DEPOSITS comprise those payable 
check well those time, fixed, and special accounts with the Cor 
mercial Bank s. BANK DEBITs are monthly totals and average of montl 
totals all debits Sight Deposits with the Banks. 


ly 


The Central Bank compiles table Money Supply Origin 
and Creating Institution. This below (in millions 
pesos). this table Supy ides Government Deposits. 


1948 1950 1951 1952 1953 1954 1955 1956 


MONEY SUPPLY 41.09 58.24 78.40 83.28 76.77 92.28 93.72 103.15 

External Origin 22.80 27.51 39.62 39.08 37.67 54.09 40.72 
Central Bank 16.08 20.61 ).97 3.52 29.49 37.09 2.98 
Commercial Banks 5. 86 6 i 67 4 0 1 R6 6.06 

Internal Origin 18.30 30.73 38.79 44.20 39.10 38.19 53.00 
Government 8 98 l 1.12 1.14 1.68 
Central Bank { 7.03 6.42 9. 13.08 17 > 23.01 
Commercial Banks 11 22.78 10 8 24 19 ») 28.31 


Money supply smaller than Foreign Assets the 
Monetary Survey bec: the Con component their Net 
Foreign Assets On the other | al Bank’s ee in- 
cludes under Treasury coin circulation 
th e reasoning that the import ery of the coin is estimated to equal half 
its face value. Factors of Internal] Origin represent the difference between 
Foreign Assets, defined, and Money Supply, including Government 
deposits payable check. Thus, effect, all non-monetary liabilities 
the banking system are netted against domestic assets the circulation 
Money Supply Origin 
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Central Bank: The FOREIGN ASSETS are the same those reported 

Gold and Foreign Exchange section above. For meaning 
symbol see Monetary Survey. Assets Liabilities the total the 
lance sheet items reported the Central Bank less the net all 
IMF and IBRD account FOREIGN LIABILITIES are medium-term 
lits from banks abroad 


Commercial Banks comprise all banks the 
Republic, other than the Agricultural and Industrial Bank, 
mortgage nding The data are part compiled the 
Central Bank for and part taken from the Monthly Bulletin 
the Bank. The FOREIGN included are gross hold- 
ings rather than the net holdings reported the Monthly 
For meaning symbol Monetary Survey. CLAIMS OFFICIAL 
ENTITIES include obligations the Agricultural Bank held the Com- 
mercial ilities the total balance sheet totals less 
inter-bank 2.39 million pesos the end 1955), plus Capital 


Commercial Banks: 


institution 


Reserve Accou mil the end 1955) that are shown 
deduction assets Banks’ balance sheets. 
are the Sight Deposits Payable Check recorded Dominican data. 


GOVERNMENT DEPOSITS posit 


ment agencies 


municipalities, and govern- 


Prices: The wholesale price index refers to the prices of Home and 
Import Good It covers mostly foodstuff The w index refers to 
daily rates of unskilled workers in manufacturing ir rie 


International Trade: The value data 
a Available import figure prior to 1951 cover dutiable merchandise 
only (11.7 million 
1950). Exports 
hon lu 


in 1937 and 65.3, 46.0, and 43.6 in 1948 through 
re-exports; imports include direct imports for 


yme use plus entrie into « tor warel ise 

Sugar exports include sugar and molasses, combined the 
Volume Index Sugar Exports with their 1953 value weight The 
Sugar Price index refers to the unit value of raw sugar exports Coffee 
exports include roasted coffee whose value varies from one to 15 per 
cent recent years and roasted coffee are combined 


the volume index of coffee exports with 1953 value weights. The Coffee 


Price index refers to the uni of green coffee exports Cacao 


re] iportance varies from 6 to 26 per 
late are combined the 
1953 value weight The Cacao price index 


f cocoa bean export Tobacco values include 
factured tobacco. The volume and price 
refer leaf general index 
mputed combining the four export 


index with 1953 value weights. The 
so computed by JFS as a Laspeyres — com- 
1ing the four prices listed with 1953 value weights. The four com 


ities cover about per cent total exports 


BALANCE PAYMENTS: The data are summarized from the IMF 


Yearbook statement The trade entries agree essentially with those 
1952 1953 1954 1955 1956 
Goods and Services 4.2 3.9 23.1 4.8 4.5 
Exports, fob 116.6 104.3 121.0 115.0 21.8 
Imports, fob 97.0 86.0 83.4 100.2 110.0 
Transportation: credits 7.6 6.5 44 5.4 4.4 
Transportation: debits 9.2 8.6 7.3 8.2 8.0 
Investment income (net) 14.4 5.4 4.1 12.3 ) 
Other (net i 6.9 7.6 8.5 7.2 
Private Donations 1.3 1.1 18 2.1 2.0 
Private Capital 3.3 .7 5.5 8.1 5.7 
Official Donations 2 3 3 3 2 
Official and Bank Capital 6 1.5 16.5 3.0 6.7 
Long-term capital 3 2 6.2 4 
Short-term capital 
Liabilities ‘4 1.7 6 7.5 
Foreign assets (increase 1.3 15.7 1.7 
Monetary gold (increase 1.0 1.3 
Net Errore and Omissions 1.4 7.0 10.6 15.7 6.1 


National The data are collected the but reassembled 
for IFS. Owing to the unavailability of national account data on govern- 
ment revenue transfer payments, not possible determine the 

national income measurement comparable the government deficit 
and hence complete the measurement the gross inflationary factors: 
export plus, the government deficit, and private investment. Export 
Surplus reported here includes net factor income from abroad and 
hence conceptually equal the balance goods and services 
reported the balance payments. (In millions pesos 


1950 1951 195 1953 1964 1955 1956 


Gross National Product 349 372 435 471 522 580 
Government Consumptior 42 M4 50 61 63 &5 
Gross Investment Expenditure 3 46 8&3 68 80 112 110 
Private Consumption 240 262 284 316 319 b55 i188 


oldings are almost 
5 are deposits and 
as reported by all 
mment and Banks 
the dollar 
sources. a NET 
million dollars 
IMF holdings 
IMF and not the 
includes chocolate wht e 
ce nt in recent vears Cac 
negligible amounts of n 
indexes of tobacco export 
for 
: 
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Central Bank: CLAIMS DEVELOPMENT BANKS and Private 
differ from the corresponding data the Development and 
Private Banks. For the Private Banks the difference included their 
Capital. Government Time Deposits are trust accounts held under court 
orders. FOREIGN CURRENCY are those Ecuadoran residents. 
FOREIGN LIABILITIES are mainly balances Payments Agreement. 


Related Institutions: The DEVELOPMENT BANKS are large, but since 
their monetary and quasi-monetary liabilities are small, they are not 
the data for money-creating institutions. They receive 
most their funds the form Credits from the Central Bank, and 
Capital Subscription derived from custom duties. 


INSURANCE: Data refer business Ecuador Ecuadoran and 
foreign companies. Prior 1953 data refer business Ecuador 
foreign companies only. (Domestic life insurance companies were 
established 1950). The ratio premiums benefits very high 
mainly because lapses are very large. 


Interest and Prices: The Discount Rate the Central Bank the 
rate which the Bank discounts eligible commercial paper for Private 
Banks. The volume of such discounts is ordinarily small. The Central 
Bank extends large credits the Development Banks rates ranging 
from per cent. Discount Rates (in per cent per annum) and dates 
establishment: 


Nov 30, 1932 4.00 May 26, 1938 7.00 May 13, 1948 


Prices: The wholesale price index, computed the Central University 
Ecuador, refers home and import goods, i.e., imports and goods 
domestically produced for domestic consumption with 1954 weights. 
The index prior January 1955 simple geometric average price 
relatives. Cost LIVING: Data before 1950 refer index 
retail prices foodstuffs linked the index Cost Living 1950. 


International Trade: The value trade data sucres represent the 
Central data plus the Central estimate the adjustment 
required for banana exports and plus adjustments for the exchange 
rate and for gold exports (in millions sucre 

1937 1948 1950 1951 § 1954 
Exports 
Central Bank Total 164 921 1,528 
Banana Adjustment 7 &5 151 206 136 448 
ExchangeRateAdjustment 87 
IFS Total 5 708 ,110 1,058 


Imports 
Central Bank Total 671 564 39 
Exchange RateAdjustment 74 56 


IFS Total 132 745 620 789 879 951 


The trade data are compiled originally sucres the par rate, i.e., 
13.5 sucres per dollar through 1950 and thereafter. While Ecuador 
has had multiple currencies throughout the period the spread between 
rates has been and the par rates have generally coincided with the 
principal export and import rates. However, 1950 the principal export 
rate was and 1948, 1949, and 1950 the principal import rate was 15. 
Hence data Sucres for these years are adjusted approxi- 
mate the sucre receipts exporters and the sucre expenditures im- 
porters. With these adjustments the data for both exports and imports 
are understated insofar exports imports were made rates other 
than the principal rates and owing the sucre per dollar surcharge 
which exchange for the purchase most imports were subject during 
the period 1948 through 1950. Central Bank data represent customs data 
through 1955 and data compiled private registry ship documents 
thereafter. While these latter data refer only seaborne exports, and 
imports through the port Guayaquil, differences between these and 
customs data are ordinarily and, especially for imports, can 
either positive negative owing differences timing. 


The indexes average export prices are compiled the Central Bank. 
Both Laspeyres and Paasche indexes are published show the effects 
changes relative importance the export commodities. The 
export price indexes are made from Guayaquil prices export com- 
modities. The Laspeyres indexes have 1948 weights and the Paasche 
indexes measure with current weights changes since 1948. Monthly 
Paasche indexes are also compiled but, owing to the seasonal pattern 
commodity exports, they are limited usefulness, for example: 
Laspeyres Paasche 
1953 May 98 69 
1953 October 104 151 


Government Finance: The data refer cash transactions the 
central government published the Central Bank. Data, however, 
are regrouped separate revenue and expenditure items from borrow- 
ing and other financing items and the net receipts monopolies are 
included Revenue instead including the gross receipts Revenue 
and the gross payments Expenditure. Gross monopoly receipts are: 
186.2, 183.8, 198.8, 206.9, 235.9, 222.4, and 242.8 million sucres and gross 
payments are 62.5, 59.2, 80.2, 78.7, 126.1, and 119.9 million sucres 
for years 1950 through 1956. Debt: Sucres: Figures include accrued 
interest; the Net Borrowing data not. Debt: Foreign Currency: 
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Central government debt, including accrued interest, expressed 
national currency sucres per dollar. Much the foreign 
currency debt was issued Ecuador and held locally. The large 
descrepancy between net borrowings and change foreign currency debt 
1955 due primarily write-off interests arrears. 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, 1 is therefore almost equal in concept 
the balance goods and services reported the balance pay- 
ments. The source the differences between the two sets data for 
1951 and 1952 not known. The Government Deficit reported here 
measured by the finance the government received, i.e., it is the sum of 
the national income entries Net Borrowing and Net International Trans- 
fers Received. Government Revenue the sum other current 
and capital account receipt items the national income presentation. 
The Government Deficit plus Government Revenue equals government 
expenditure Government expenditure includes, but GNP does not 
include, government transfer payments including subsidies. Hence, 
these items are deducted reach the GNP total. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. The trade entries agree essentially with /FS data, 
converted sucres the rate 15.0 sucres per dollar. 
Millions Sucres) 

First Half 
1953 1954 1955 1957 
Goods and Services 28 253.5 297.0 138 

Exports, fob 724 4 907 .5 

Imports, fob 

Transportation (net 

Investment income (net 

Other (net) 

Private Donations 
Private Capital 

Official Donations 
Official and Bank Capital 


Long-term capital 
Loans received 
Amortization and other 


Short-term capital 
Liabilities to IMF 
Other liabilities 
Foreign assets (increase 
Monetary gold (increase 


Net Errors and Omissions 


FINLAND Continued from Country Pages 


Bank, plus Foreign Assets, and less published Foreign Assets and 
intra-sector accounts. INDEX-TIED are time savings 
deposits that bear interest per cent less than ordinary deposits. One 
type account has its repayment value fully linked changes the 
cost-of-living index, and fully subject income and property tax; 
second type offers repayment value that reflects per cent changes 
the index, and tax-exempt. Certain the loans made banks 
are also adjusted amount with changes the cost-of-living index. 
Hence the assets and the liabilities the individual banks are kept 
balance. SAVINGS BANKS are Savings Banks, Co-operative Credit 
Societies and their Central Bank, and Savings Departments Co-opera- 
tive Stores. Savings deposits with these institutions December 
1955 were follows (in billions markkas 

Savings Banks 

Co-operative Credit Societies 

Central Bank of Co-operatives 


Savings Departments of Co-op Stores 15 


184 
Co-operative Stores use their own businesses the savings deposits 
lodged with them; the counterpart therefore included CLAIMS 
PRIVATE SEcTOR. Assets Liabilities are the balance sheet totals the 
Savings Banks, the Co-operative Credit Societies and their Central Bank, 
plus amount equal Savings Deposits with Co-operative Stores, and 
less intra-sector assets. 


funds that are distributed the private sector through the co-operatives. 


Interest, Prices, Production: Discount Rate: The volume Bank 
Finland credits Commercial Banks often large. Rates shown 
are for months commercial bills; the rates for longer-term paper and 
other borrowing were previously per cent higher, but December 
1954 the spread was widened. penalty per cent (rising 
per cent cases where bank’s rediscounts are greater than twice its 
own shareholders’ funds) added for most rediscounts, beginning August 
1957. From 1952 through July 1957 the penalty ranged only 
per cent. Rates per cent per annum, with dates establishment. 
Dee 15, 1947 5.25 v 3, 1950 7.75 Apr 19, 6 6.50 
Feb 6, 1948 


—33.0 —67.5 33.¢ 114.0 22.5 
on 
> 79.0 
27.0 -19.5 96.0 19.0 67.5 
73.5 6.0 72.0 13.5 —§9.0 
879 951 1,520 3.0 1.6 18.0 
127.5 36.0 31.5 6.0 —30.0 


SHARE Averages Friday indexes buying quotations for 
industrial shares, weighted market values 1948 the share capital 
the companies included, and adjusted for share dividends, rights, 
and similar actions. 


The wholesale price index Home and Import Goods includes 
commodities at all stages of manufacture, selected and weighted so as to 
represent imports plus goods domestically produced for domestic use. 
Weights refer the 1935 value transactions. Import Goods have 
per cent the weight. LIvING: Entry for 1937 refers 
1938. Another Cost Living index available which includes 
direct taxes: 


1938 1948 1950 1951 1952 1953 1954 1955 1956 
8.8 7 


The index refers hourly earnings male workers manu 
facturing, mi g, and quarrying, derived from payroll data and number 
workers. for 1937 refers 1938. The Indexes 
Industrial Production have 1948 value added weight Data 
beginning 1954 measures changes relative 1948 with new The 
sample the indexes was enlarged and components were regrouped 
accord with the International Standard Hence 
recorded increases from 1953 1954 combine changes production and 
the cumulated difference from 1948 1954 betweer 
indexes. The change affects the domestic compon and the index 
total. Domestic Industries have a weight of 69 per cent, both be fore 
and after the revision. 
follows: (1953 =100 


e new con ition compares with the former 


1954 1955 
New Former New Former 
4 19 1 
133 | 
es 125 109 


Entries for 1937 refer 1938 


International Trade: Export totals, but not the commodity distri- 
bution, are adjusted to include re ions which were terminated in 
1952. Trade totals general use may identified and reconciled 
follows (illustrative years 


Exports Imports 
1953 1954 1955 1956 1953 1954 1955 1956 

Customs total 131.6 156.6 181.3 178.0 121.9 152.1 177.0 203.6 
Less gold 1 1 1.1 
UN and JFS total 131.5 156.5 181.3 178 121.9 151.0 177.0 2 f 
Other BOP adjustments* 2 2 2 : & § § 
Balance of payments total 131.7 156.7 181.5 178.2 123.6 150.5 177.6 204.3 

Converted to dollars at rates showr Rates Notes = DIT total 
erted to dollars at rates shown in Exch es@IF i trade total | 
exports, loading cha s 5, 8 ~ ig kind da shift of 1 
billion mz from 1954 to 1 8 re ‘ t not led 
n trade stz s until 1954 


Exports include only those re-exports that have previously cleared cus- 
toms imports; imports are valued cif and include direct imports for 
home use plus withdrawals from customs ises. The indexes 

from customs data. The 
lume 
from customs 
Fisher indexes, i.e., the 
ind ; con puted with 
price indexes beginning 
with The volume indexes are 
derived from the price indexes and the value data. Quarterly indexes 
volume and prices are based the corresponding quarters 1954 
Prior 1950 the indexes Prices are Laspeyres indexes with 1935 


re 
A 


and PRICE 
indexes the Volume 
and Export and 
data. Beginni 
geometric avera 
1954 and current 
1956 are 


weights linked to the new series at 1950. The volume indexes are 
index that combines the three listed with 1953 weights 


exes are based the annual average 195 


The indexes of the volume « f« xports of woo i, woo 
IFS calculatior 
various product indexes 
Export and Import Prices (Series are made from export and import 
price quotations sample veighted the 1935 value 
exports and imports. The indexes the prices wood, and wood 
pulp and paper are com Price Index (Series 


Government Finance: Data 
the central government but not include the 
National Pension Fund. Monthly data represent complete 
consolidation accounts The entry for Use 
Cash Balances represents balanc he Bank of Finland and 
the Giro since these balar the borrowing and debt 
figures. Entries under 1937 refer 1938. ign Currency 
Debt figures for September accounts for bookkeeping increase 
22.8 million markkas owing the markkas devaluation. 


idation cash accounts 


INTERNATIONAL FINANCIAL STATISTICS 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement (Jn Billions of Markkas): 
First Half 
1954 1955 1956 1956' 1957 


Goods and Services 2.83 14.26 13.49 17.96 18.11 
Exporta, fot 156.69 181.61 178.19 70.87 R316 
Imports, cif 150.53 —177.60 —204.32 93.32 —105.25 
Transportation (net 9.97 13.90 16.13 5.60 5.90 
Investment income (net 2.44 2.13 2.49 90 1.30 
Other (net 1.16 1.52 1.00 11 61 


Private Donations 33 36 49 20 18 


Private Capital 7.42 4.93 2.31 3.13 5.02 


Official Donations’ 


Official and Bank Capital 17.51 &.58 17.89 17.77 11.85 


tal 
net)! 2.00 4.78 1.76 2.382 
repayments 1.04 1.01 
® tion to IM l 1.24 
5 1.82 ) 20 01 
tal 
yment of IMF resources 1,04 69 77 
eeme ts net ) 
1.8) 4.51 02 3.15 
Net Errors and Omissions 2.77 tu 2.58 3.14 1.06 


repayments 


National Income: The data are collected the but reassembled 
for show the relationship between the national income accounts 
and data. For this purpose the accounts have been regrouped 
approxi the first three entries the gross inflationary factors, 
the export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes net factor income from abroad 
and equal balance goods and services reported the 

The Government Deficit reported here is meas- 


alance paymen 

ured by the f nee the go. received, i.e., it is the sum of the 
national incon Net Borrowing, and Net International Transfers 
Received. Go ent Rever the sum of all other current and 


1 l income presentation. Government 
Transfer Payments and Reparations are subtracted reach the GNP 


n Country pages 


FRANCE: Continued 


1953 1954 1955 1956 
Goods and Services 61.5 87.7 208.8 270.3 
f 13 890.6 1,102.5 1,147.5 
Ir ta, f 1.f 2 l 4 
} eign trave ‘ ta 42 66.9 63.4 
Foreign trave de “ 44.9 2 6.5 
Transportat credits 8.0 47.1 1.9 
Transy debits ; 88.6 136.5 
G ‘ ent, n.l.e., cre ts 167.6 229.1 186.1 
Gove ent, ne | 21.0 27.6 12.56 
Overseas te §.2 6.4 
(the t 1.8 12.1 1.2 
Private Donations 1.0 4 1.6 4.7 
Private (Capital 22.5 23.0 28.4 24.1 
Official Donations 118.4 174.1 140.6 33.2 
MSA FOAJICA and OF! nts 21 175.9 141.3 9 
Aid to Yugoslavia 2.9 1.8 7 
Official and Bank Capital 80.6 2 325.1 275.4 
Long-te 
Loans re ed 1.1 1.6 16 
Repayme { loa 48.9 18.5 19.9 
Othe 2 1.0 Sue 
Loans received (ne 
EPU balances 24.2 i.2 42.2 
Lia ato IMI 7.0 1.0 23.8 
Other | es 29.4 9.8 12.2 2 
Other foretg crease 14 119.3 149.0 252.8 
Monetary gold ease 1.0 2.0 
Net Errors and Omissions 2.2 13.7 5.7 9.5 


Government Finance: Data represent the cash operations the 
Treasur\ a Use of Counterpart Funds represents Treasury utilization 
grant and loan counterpart fund The accounts not include 
receipts frorn foreign grants nor foreign aid loans, but include instead 
withdrawals from counterpart funds. Foreign grants and aid loans were 
intended provide foreign exchange resources and not domestic finance 
and were therefore matched with government deposits counterpart 
funds or, when the foreign aid items went directly commercial chan- 
nels, with the deposit these accounts importers’ payments. The 
government receives domestic finance when draws upon the counter- 
part fund However, withdrawals have been nearly equal deposits 
all years and the domestic finance has therefore been provided nearly 
currently. The Use Counterpart Funds line includes withdrawals 
only, not the net deposits and withdrawals. Discrepancies between 
net borrowing and debt are in part the result of devaluation write-ups 
and some types Treasury borrowing not accounted for the debt 
data. Data entered under the column for 1937 refer 1938. 
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National Income: The data are collected the UN, but reassembled 
for show the between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
EXPORT SURPLUS reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal concept 
the balance goods and services reported the balance pay- 
ments. However, the balance payments statement refers the whole 
Area and this difference presumably explains why the foreign 
deficit reported the national income account for France alone much 

Government Transfer Payments are subtracted reach the 

iNP total. These are interest on the government's debt, subsidies, and 
other transfer payments the government Figure entered for 1937 
refers to 1938 


GERMANY: Continued from Country pages 


comprises Time and Savings Deposits the Private 
Sector with Deposit Money Banks. Owing the nature German 
banks and the types institution included banks the Monetary 
Survey, the liabilities the system must not only divided between 
Money and Quasi-Money, but liabilities held the community long- 
term assets must also distinguished. These last are reported 
Bonds and The line between these and Quasi- 
Money necessarily somewhat arbitrary. COUNTERPART the 
Monetary Survey represent the cumulative balance counterpart fund 
deposits, that is, the released counterpart funds that have provided 
capital resources for the RLC (line 39b) addition the unreleased 
amounts the Federal Bank (line 34). GOVERNMENT LENDING FUNDS 
comprise loans for fixed periods months over) the Government 
and Official Entities Deposit Money Bank 


The following data compare the important items in the Monetary 
Survey for September 1957 exclusive accounts West 
Jerlin (in billions of deutsche mark 
Inclusive Exclusive 
Data Data 


2.1 


BANK DEBITS are monthly totals and averages monthly totals 
debits to sight deposits and giro accounts of non-bank customers of 
Deposit Money Banks, except Agricultural Credit Cooperatives and 
Installment Credit Institutions. 


Federal Bank: Prior August 1957, consolidation the accounts 
the Bank the German States and the State Central Banks. The former 
was established March 1948 coordinate the activities the State 
Central Banks previously established. CLAIMS The 
Monthly Report the Federal Bank ifies the assets the Federal 
Bank both original debtor and last holder. That say 
assets bought from received collateral from Deposit Money Banks 
are reported one classification Claims the Government the 
Private Sector, appropriate, and second classification Claims 
Banks. these items are reported Claims Banks and their 
counterparts are included the Assets the Deposit Money Banks 
Claims Government Claims the Private Sector, appropriate. 
The differences between the two analyses are shown the accompany- 
ing table for the end 1953 millions deutsche mark: 


Last Holder Original Debtor 
Foretgn Assets 8,33 8,332 
Claims on Governn 5,883 
Claims on 203 
Claime on Private Sector 2.786 
Claime on Banks 423 


Total of Classified Assets 17 


Difference (Presumably tneluded tn “Other Assets 


The Monthly Report also provides table Credit Institutions 
Recourse Central Bank Credit” which open market operations and 
other Federal Bank factors resulting changes the flow reserve 
money Deposit Money Banks are given. summary this table 
given below (in millions of deutsche mark 

1955 1956 
Note and Coin Circulation Outside Banks (Increase 1.346 948 
Central Bank Deposits of Non-Banks 1.964 1,796 
Central Bank Lendings to Non-Banks 92 203 
Net Balance on Foreign Trade Settlements 2,234 5,873 


Other Factors 191 187 
Open Market Purchases or Sales ( —) 16 526 


Total 809 


Central Bank Lendings to Banks 1,307 
Central Bank Deposits of Banks 198 


Deposit Money Banks: These include the Commercial Banks, the 
Savings Banks, the Industrial and Agricultural Credit Cooperatives, 
the Mortgage Banks, the Central Giro Institutions, Postal Checking 
system, and miscellaneous other credit institutions. the last group are 
the Supra-Regiona! Institutions with Special Functions. These account 
for large part the Government Lending Funds included the 
liabilities the Deposit Money Banks. Their Sight Deposits are very 
small and they probably not fit under the usual definition 
Deposit Money Banks. Probably the Mortgage Banks and Giro Insti- 
tutions also not fit under that definition. data are available for 
subsidiaries foreign banks 


Life Insurance: Data cover business Germany German and foreign 
companies and the foreign business German companies. Foreign 
business German companies very Prior 1955 data refer 
business Germany only Data not include reinsurance com- 
panies whose assets are approximately per cent assets all insurance 
companies; hence the assets data are somewhat understated. addi- 
tion life insurance companies there are also Pension and Funeral 
Funds were 2.7 billi tsche mark 1954 
Claims on Governmen ‘qualization el ; ns on Offici 
official itith laims other than alization C 
Federal 


Interest, Prices, Production: The Discount Rate the Central 
Banks the rate which they discount eligible commercial paper and 
to a smal! extent, Treasury Bills, for the Deposit Money Banks. Most 
the amounts shown Claims Banks the Central Banks section 
represent such discounts. Discount rate (in per cent annum) and dates 
of establishment: 


i 
June 21, 1948 5 
May 27, 1949 4.5 
July 14, 1949 4 
Oet 27, 1950 6 


Jan 


Jar 


& rete 


The Call Money Rate the rate for interbank lending. Quotations 
are unweighted averages the upper limits weekly quotations 
Frankfurt. Owing the use period averages the quotations are not 
strictly arable the end-of-period discount rates. indication 
of the long-term domestic rate of interest the vield to maturity of all 4 
per cent Mortgage Bonds private banks quoted. Data un- 
weighted averages daily quotations. Prior 1954 data are for 
selected per cent bonds. 


SHARE Prices: Monthly data are averages price quotations 
shares four bank-return dates; quarterly and annual data 
are averages monthly data 1950 data are averages end-of-month 
prices 


Prices: The index Producers’ Prices Industrial Goods refers 
the prices industrial products all stages manufacture with 
weights represent total 1950 sales for domestic use export domes- 
tically produced goods domestically processed imports. The gross 
value both sales raw materials industrial origin and sales the 
manufactures made from them are included the weights. Hence the 
value raw materials industrial origin included the weights more 
than once, but, since raw materials of agricultural ori are not included, 
the total weight primary goods not large. Industrial goods include 

and manufactured foods and tobacco. Entries for 1937 
refer 1938. The index Producers’ Prices Agricultural Goods refers 
prices domestic unmanufactured agricultural products, with 1950/52 
weights; data refer July the year indicated and the 
1937 entry refers 1938/39. weighted average the two indexes 
would sin index home and import goods prices 
lated some countries. 


The Wage index derived from statistics weekly payrolls and number 
workers, covers about per cent workers employed manufactur- 
ing and construction. Payrolls are net social security and similar 
deductions source. Entry for 1937 refers 1938. 


The indexes Industrial Production refer Western 
Germany. The indexes are weighted the 1950 value added and are 
adjusted for number working days but not for variation. 

1937 entries refer 1936. For considerations concerning the com- 
parability post-war with pre-war production, see prior June 
1956. The index Agricultural Production refers net production 
farms, including Since weighted the nutritive value 
the items covered not necessarily measure production the 
economic sense. Entry for 1937 refers 1935 The Employ- 
ment index covers all wage and salary earners non-agricultural 
activities. Entry for 1937 refers 1938. 


International Trade: Customs data are adjusted IFS exclude 
from exports and imports small amounts gold, e.g.: 


Exports Imports 
1950 1952 1953 1950 1952 1953 


Customs Total 8,362 16,909 18,526 2: 11,374 16,203 16,010 
Less Gold 17 150 137 § 30 167 162 


IFS Total 


11.344 15.848 19,210 


8,345 16,759 18,389 


: 
hes 
May 29, 195 5.00 Mar 7, 1956 4.60 
) Aug 21, 19 4.5 May 19, 1956 6.50 . 
: ) Jan 8, 19 4.00 Sept 6, 1956 6.00 
) June 11, 19 3.5 San 11, 1957 4.50 
) May 20, 19 3.0 Sept 19, 1957 4.00 
Claims on Government 9 
Claims on Private Sector +6 82.2 
Other Assets 29 | 
Assets ~ Liat es 139.4 143.4 
Money 1.3 4.0 
Quasi- Money 1.5 1.9 
Counterpart Funds 4.9 5.9 
282 
127 
1,507 


INTERNATIONAL FINANCIAL STATISTICS 


The 1937 data refer the customs area pre-war Germany. However, 
the volume and price indexes trade that column refer German 
estimates the value, volume, and price the share Western 
Germany (including West Berlin) the 1936 trade Germany with 
foreign countries. The 1936 total, the estimates for West Germany, and 
the derived estimates for East Germany are follows millions 
reichsmarks: 


Total West East 
Exports 4,768 3,381 1,387 
Imports ,218 2,838 1,380 


The 1936 trade value figures are underestima 
valuation the pre-war reichsmark. the export and import 
price indexes indicate much greater rise from pre-war post-war 
than the wholesale price and cost living indexes. Exports include 
only those re-exports that have previously cleared customs imports; 
imports include direct imports for home use plus withdrawals from 
customs warehouses. 


The indexes Trade Volume and Price (series are consistent 
with the customs value figures. The volume indexes are Laspeyres 
indexes weighted 1950 unit values. The price indexes 
indexes derived from the volume indexes and the customs value data. 
Paasche indexes measure the change from the base year each date 
with different weights, namely those the current period for each 
comparison. Hence, they not changes from one period 
the next the extent that there has been any change the composition 
trade between those periods. Both the and port indexes 
include all commodities directly representation similar com 
modities. Hence adjustment necessary equate the calculations 
with the total value trade. (See notes Belgium.) description 
import prices (series available. 


re 


ex] 


arized from 


BALANCE PAYMENTS: The data are summ the IMF 
Yearbook statement. The trade entries essentially agree with those 
IFS, the chief difference being the subtraction freight and insurance 
from imports put them fob basis for the balance payments 
(In Millions Deutsche Mark): 


Firet Half 


1954 1955 1956 1956 1957 
Goods and Services 3,982 2,945 5,499 2,405 3,625 
Exports, 22,459 26,296 1,530 14,746 17,879 
Impe 18, 4¢ 25,658 —12,¢ 14,151 
Fore ne 19 lf 
Trans credits 1,544 2,184 2 6 1,236 1, 566 
Transpor: debits 7 2,498 1,497 1,950 
Investment income (net ) 608 438 212 
Paid services to foreign troops 1,022 1 , 226 1 ) 1,31 
Other (net i 1 8 
Private Donations 137 191 209 97 102 
Private Capital 359 273 22 204 8 
Official Donations 252 623 895 392 659 
FOA/ICA grants 263 101 121 29 
Other 51 24 1,016 447 688 
Official and Bank Capital 2,818 2,083 5,006 1,908 3.991 
Long-term capital 
Gold and US dollar subscription to 
IMF and IBRD 189 
Other 161 219 if 99 222 
Short-term capital 
Liabilities to IMF and IBRD 12 19 63 26 40 
EPU balance 272 1 315 681 
US and Canadian dollar balances 
increase 1 1 7 1,685 R59 687 
Assets with EPU countries, net 
increase 1,011 198 126 2 871 
Other short-term capital, net 
increase 450 64 616 
Monetary gold (increase 1,261 1,234 2,41 2,248 
Net Errors and Omissions 416 225 633 196 1,099 


National Income: The data are collected the but reassembled 
for IFS. Owing the unavailability national account data 
government revenue zovernment expendi- 
tures not possible urement comparable 


rr 


income mea 


the IFS government nor separate private investment from 
total investment. Hence not possible measure the gross infla- 
tionary factors: export surplus, government deficit, and private invest- 


nent. The export surplus reported here 
and services, including net fac 
equal concept the balance 
balance payments. 


eS ba nces on goods 
tor income from abroad and therefore 
and services reported the 


Government Finance: Data represen 
Government recorded the books 
exclude the transaction 
Social Insurance Funds, 
ence between the large 
debt reported here and the sm: 
indicated the Monetary Sur 
government deposits 
the Federal Bank. 
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Foreign Grants Received and Net Deposits Counterpart Funds: 
The small differences between these two lines measure finance received 
the government required made available the government 
owing the operation foreign aid programs. Foreign aid was intended 
to provide foreign exchange resources and not domestic finance and was 
therefore matched with deposits counterpart funds. the case 
Germany, the Federal Bank administered the accounts, and the counter- 
part funds, when released, were assigned to an autonomous agency, the 
Reconstruction Loan Corporation See note the Monetary Survey. 
Owing timing and similar problems, the government was, however, 
called upon make advances the counterpart fund and subsequently 
received repayment these advances. the accounts, the value 
of foreign aid received is measured by the total of depo its to the counter- 
part fund Net deposits the counterpart funds, recorded nega 
ll whe n 


tive figure, are smaller the government made advances to the 
counterpart fund and larger when received repayment The differ- 
ence between the two entries therefore measures the finance received 


required to be made ble owing to the aid program The deutsche 
refer to newly-incurred debts only, i.e., excluding 
tes Monetary Survey The debt data are 


cal year, calendar quarter, and month 


mark Debt figure 
jual zation cli 


rep 


GUATEMALA: Continued from Country Pages 


issued the National Mortgage Bank and are almost all held the 
Bank Guatemala (3.0 million quetzales the end 1954), and 
part the legally required investments the insurance companies 
8.5 million the end 1954. 


Related Institutions: There two DEVELOPMENT INSTITUTIONS: 
The Institute for the Development Production, accounting for all 
Deposits held with these institutions prior February 1955, 
all the issued. (all which are held the insurance companies) 
and prior July 1955, all the FROM BANK GUATEMALA, 
and The National Agrarian Bank. Assets Liabilities the balance 
sheet total, less the capital subscribed by the government but unpaid, 
the assets accounting for the nationalized properties administered 
INFOP, undrawn balances agreed credits, asset accounts covering 
losses, and guarantees letters credit. 


are 


LIFE INSURANCE: Data cover business in Guatemala of domestic and 
foreign companies. talization companies are not included since 


Their assets 
1953 but have 


data their assets classified sector are not avail 
were about half those the life insurance companie 
declined rapidly relative importance. 


Prices and Production: The prices included the Wholesale Price 
indexes are selected represent the prices domestically produced 
ports the general Wholesale Price index and the prices 
dor produced goods only the Home and Export Goods 
indexes. The indexes, however, are unweighted excepting insofar 
the selection numbers commodities provides weights. The Cost 
Living index refers Guatemala City and includes rent. Entry for 
1937 refers earlier index retail prices linked 1948. Two other 
consumer price indexes are also available. They refer articles 
not including rent) Guatemala City and articles (not including 
rent) in the whole country. Their trend in recent years, however, is 
only slightly higher than that the Cost Living index shown 


The index Industrial Production weighted value added 
1946. Beverages have per cent the weight. 


International Trade: The trade data are the customs returns data, with 
the exports adjusted make the valuation banana exports accord 
with the estimated price bananas. The adjustments 
are made the Bank Guatemala. The index the Volume 
Exports computed combining coffee and bananas 
Laspeyres index with 1953 weights 


con 


The index Export Prices computed the Central Statistical 
Office. Laspeyres index coffee, bananas, and three other minor 
exports with 1950 weights. The price data the export price index 
for bananas and the value weights for bananas are those taken from the 
customs returns they tend constant and they greatly under- 
value bananas). the commercial value bananas were used for the 
value weights, the index would much lower. 


idex coffee prices based the unit values exports. The 

banana prices the estimated commercial price used the 
adjustment the value figures (see above); not the banana price 
component used the export price index 


ir 
of 


The Import Price index (Series component the Wholesale 
Price index. unweighted average six imported foods and 
beverages, petroleum products, and coal. The Import Price Index 
Series computed the Bank Guatemala reweighting the 
major groups of US price indexes in accordance with Guatemalan im- 
ports 1950: formerly with export price data; now with whole- 
sale price data. Comparision the new and old series and their 


t the ish unts of the Federal 

the Federal Bank. The account 

Yffice, the Federal Railways, the 

The differ- 

balances and small redemption 

ise cash and larger redemption 

arge | irt explained by the netting 

zation claims in the accounts of 
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counterparts shows that the reweighting makes little difference but that 
the change from export wholesale price made differences 
1948 and 1950 (1953 


Us Us 

Wholesale Old Export 

New Series Prices Series Prices 
1948 95 94 98 99 
1950 94 93 


PAYMENTS: The data are summarized from the IMF 
Yearbook statement. The export entries differ from owing chiefly 
difference the adjustment for banana valuation and several small 
adjustments. The import data agree with except for the deduction 
of freight and insurance, and other minor adjustments. (/n Millions of 
Quetzales 


1952 1953 1954 1955 1956 
Goods and Services 12.2 11.6 it 7.9 21.3 
Exports, fob 88.8 93.2 101.4 103.8 123.2 
Imports, fob —73.4 72.2 82.4 93.4 122.4 
Transportation (net 6.6 8.7 9.6 11.2 15.2 
Investment income (net 6.9 4.5 —~2.5 6.2 5.4 
Other (net 3.5 5.2 5.9 9 1.5 
Private Denations 2 i 
Private Capital 16.5 1.5 6 12.6 11.2 
Official Donations 4 9.6 15.3 
Official and Bank Capital 2.1 3 4.0 13.2 7.1 
Long-term capital 2.0 y 6.0 
Short-term capital 
Liabilities e 6 3 6 1.0 4.0 
Foreign assets (increase 
Government 2.1 1.4 7 
Central Bank 3.2 1 2.5 15.5 15.0 
Commercial Banks 5 4 7 3 1.1 
Monetary gold (increase 
Net Errors and Omissions 6.4 9.8 4.9 1.3 1.8 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern- 
ment revenue and transfer payments and government expenditures 
not possible determine the income measurement comparable 
the government deficit nor separate private investment from total 
investment. Hence not possible measure the gross inflationary 
factors: export surplus, government deficit, and private investment. 
The export surplus reported here includes balances goods and 
services, including net factor income from abroad and therefore equal 
concept the balance goods and services reported the balance 
payments. 


INDONESIA: Continued from Country Pages. 


Government Finance: The data are reassembled from the table 
“Government Cash Deficit and Its published the Bank 
Indonesia The expenditure element the deficit includes 
redemptions the Public Loan 1950. The amounts are small. 

Importers’ Prepayments refer the net finance the government 
receives from prepayment for imports; beginning August 1952 
April 1953, the required deposits for foreign exchange purchases 
ranged maximum per cent the official rupiah equivalent. 
The required deposit was raised per cent until October 1953 
and thereafter reduced per cent certain imports. Beginning 
July 1954 prepayments were increased and 100 per cent. MONETARY 
OPERATIONS comprise profits government holdings gold and foreign 
exchange arising from devaluation (664 million and 1,734 million rupiah 
1952 and 1953) and net issues government currency and coin. 
Dest includes the Public Loan 1950 and therefore changes 
not agree with Net Borrowing. CURRENCY During 
1956 there was abrogation pre-war debt that not reflected the 
Net Foreign Borrowing entry. 


IRAN 
Population: 16.2 million 1937; 22.3 million 1956 
Exchange Rates: Since March 21, 1956 Iran has had single buying 


rate rials per dollar and single selling rate per cent above the 
buying rate (76.50). 


Annual averages principal buying and selling rates rials per 
dollar used for trade data (see International Trade notes): 


Principal 
Principal Buying Rate’ Selling Rate 
Calendar Years beginning Years Beginning 

Years March 21 March 21 
1948 59.84 60.75 61.26 
1950 43.52 45.7 46.24 
1951 52.58 57.75 68.28 
1952 76.10 79.64 80.14 


' Exports other than petroleum. Note: Since 1948 the official rate for trade conversion 
has been 32.25 rials per US dollar. 

For historical summary the exchange rate system see for 
December 1957. 


Gold and Foreign Exchange: NATIONAL BANK: Data are reported 
IFS and include the Bank’s holdings for the Government’s account. 

Data prior 1952 relate March the following year. Related 
Data from Other Sources are end period. DOLLARS REPORTED 
are deposits and short-term obligations held for Iranian 
reported all banks the US. Insofar they are owing official 
institutions, they presumably include the dollar components 
the National Bank’s holdings reported above. Net IMF 
is Iran’s quota (25 million dollars 1! increased to 35 million in July 1948 
minus IMF holdings rials, i.e., the gold subscription minus net draw- 
ings. Entries represent resources made available received from 
IMF, and not the sums that Iran may draw. 


Monetary Survey: consolidation the accounts the 
Bank, the Deposit Money Banks, and effect, the National Savings 
Bank. large part the deposits the Private Sector are held with 
the National Bank and deposits with the National Savings Bank are 
redeposited with the National Bank. Hence its accounts dominate the 
monetary system. (See note Indonesian Monetary Survey for dis- 
cussion similar case.) fact, this dominance greater than the 
statistics would, first glance, indicate. The monetary liabilities the 
“Deposit Money are relatively About ninety-five per cent 
the assets these institutions are held government institutions 
that are more analogous Other Financial Institutions, covered the 
Related Data Sections other country pages than banks 
the Germany and Guatemala pages.) The remaining banks are 
private deposit money banks, akin deposit money banks most 
other countries. From the available sources impossible separate 
the accounts these two types institutions, and impossible 
classify their non-Deposit Money liabilities. Hence the large Unclassified 
Liabilities reflect the importance the official financial institutions. 
Balance sheets for the Deposit Money Banks are not available (see 
below) and their full accounts are not derivable from the published data. 
Consequently the the system are probably larger than 
here stated. Prior 1952 data are March the following year. 


The data are not directly reconcilable with the data 
reported the section above they are the sum the National 
holdings for its own and Treasury Accounts, reported converted 
at the official rate of exchange, plus the value of exchange certificates 
held the Bank for its own account. The exchange system Iran 
entitles exporters receive, addition rials the official rate, ex- 
change certificates equivalent the exchange sold. The authorized 
banks buy and sell these certificates. (See note Exchange Rate 
Section.) Changes certificate holdings indicate the monetary effect 
transactions the Bank rates exchange different from the 
official rate, rather than changes the foreign value assets resulting 
from changes the rate. (See notes Thailand Monetary Survey.) 
The certificate account first appeared 1953 (1.2 billion rials Decem- 
ber); was .8, .5, and 1.1 billion rials December 1954, 1955, and 1956, 
and 1.2 billion April 1957 when last appeared the balance sheet. 
Foreign Assets were revalued May 1957. The revaluation pro- 
ceeds billion rials) are held the National Bank and are 
used for long-term development. the amount included 
Unclassified Liabilities. CLAIMS OFFICIAL ENTITIES include rela- 
tively small element Claims Government-owned financial in- 
stitutions that cannot consolidated out the monetary accounts. 
The large increases this series recent years presumably reflects the 
financing the recently nationalized petroleum industry. Assets 
Liabilities the total the comparable items for the National Bank 
and the Deposit Money Banks, less Cash the Deposit Money Banks. 
MONEY comprises the Monetary Liabilities the Private Sector the 
National Bank and the Deposit Money Banks. The data can 
analyzed follows (in billions rials end years): 


1948 1940 1951 1952 1953 1954 1955 1956 

Currency 6.30 7.02 6.27 7.68 9.59 9.57 9.72 10.66 
Deposit Money 6.48 8.58 8.94 10.50 12.93 
Money 14.16 18.17 18.51 20.22 23.59 


comprises Time and Savings Deposits reported the 
National Bank and Deposit Money Banks. Savings Deposits with the 
National Bank are the deposits with the National Savings Bank rede- 
posited with the National Bank. Prior 1952 the amounts these 
accounts are not reported separately the balance sheets the National 
Bank. GOVERNMENT include Time Deposits the Govern- 
ment with the National Bank. UNCLASSIFIED are large; 
these are discussed above. Beginning May 1957, they include foreign 
exchange revaluation proceeds (See note Foreign Assets above). 
BANK DEBITS are monthly totals and averages monthly totals 
debits sight deposits with all banks. 


National Bank: consolidation the Issue and Banking Departments. 
Foreign Assets were revalued May 1957. See notes Monetary 
Survey. CLAIMS GOVERNMENT include the unencumbered value 
the crown jewels that serves guarantee the note issue. Assets 
Liabilities the total the Issue and Banking Department balance 
sheets, less inter-Departmental accounts. MONETARY LIABILITIES 
THE PRIVATE SECTOR prior 1952 include the redeposited Savings 
Deposits their amounts are not reported and cannot deducted from 
the total deposits prior that date. 


INTERNATIONAL FINANCIAL STATISTICS 


Deposit Money Banks: Data are derived deducting the correspond- 
ing balance sheet items for the National Bank from the main assets and 
liabilities all banks Iran, published the National Bank Bulletin. 
a Assets = Liabilities: the total of main assets, calculated as indicated 
above. Full accounts are not derivable from published data; conse- 
quently total assets the system are probably larger than here stated. 


Prices: The index Wholesale Prices includes exports, imports, and 
goods domestically produced for domestic use. The data are regrouped 
produce indexes prices Home Goods, Export Goods, and Import 
Goods. The export and import goods components are carried the 
International Trade section, below. The indexes are geometric averages 
price relatives. The commodities are mostly foodstuffs, raw materials, 
and few simply processed goods. 


EXPORT AND IMPORT PRICES: The Indexes are components the 
wholesale price index (see above) and the Export Index does not include 
petroleum prices. 


International Trade: The presentation time series for the trade 
data Iran difficult owing the use multiple exchange rates and 
the non-availability parts the data various dates published 
Iran data for petroleum exports are valued artificial rials (i.e., 
dollar values are converted rials the official rate) and data for 
exports other than petroleum are valued artificial rials and 
domestic wholesale prices rials. Prior 1953 the pubiished data for 
exports other than petroleum are domestic wholesale valuations only. 
Data imports were published through 1950 artificial rials (dollar 
values converted rials the official rate), 1951 and 1952 rials 
approximating effective rates, and beginning 1953, both forms. 


export data rials are given only for exports other than 
foreign company exports, and the data are those valuing exports 
domestic wholesale prices. import data rials are the rial data 
published Iran beginning 1953 and, for earlier years, estimated data 
calculated from the data artificial rials converted first dollars with 
the use the official rate and second effective rials with the use 
the principal import rate (annual averages for the import rate 
are given the exchange rate notes). export data dollars are 
made converting the artificial rial data oil, and since 1953 other 
exports, the official rate. Data dollars for exports other than oil 
before 1953 are made converting the rial data the principal export 
rate. (See exchange rate notes for annual averages.) Balance 
Payments data report million dollars for the value oil exports 
1954. Subtracting national company oil exports, foreign company 
exports may estimated and total exports 208 million 
dollars. All quarterly and monthly import data include gold. Beg 
ning April 1956, quarterly and monthly import data exclude 
Oil Company and other duty-free import Export and Import Price 
See notes Wholesale 


r Years Beginning 


1952 1953 1954 1956 
Transactions of Oi! Sector 3 39 117 164 
Exports, fob 234 
Imports, cif for own use 6 7 ‘1 6 
Imports, cif for sale to em; 4 
Profits, capital movements, and 
expenses abroad 44 86 1 
Other Goods and Services 36 74 119 203 207 
Exports, fob RG 9 12 105 105 
Imports, cif 232 291 278 
Private Donations i | 2 1 
Other Private Capital 10 36 
Official Donations 16 63 56 28 42 
Official and Bank Capita! 30 32 3 39 35 
Long-term capital 1 1 2 ‘6 21 
Short-term capital 
Use of IMF resources 17 
Other liabllities 10 5 9 6 - 
Foreign assets (increase 20 28 8 1 1 
Monetary gold (increase 1 
Net Errors and Omissions il 46 20 7 1 


Preliminary 


IRAQ 


Population: 3.7 million 1941; 4.8 million 1956 

Gold and Foreign Exchange: CENTRAL BANK: Holdings of the Issue 
and Banking Departments, and for 1937, holdings the Currency 
Board. The data are the equivalent those reported line below, 
converted the exchange rate given above. STERLING includes securi 
ties amounting million dollars 1937 and 92, 92, 91, 100, 114 and 
22 million from 1950 through 1955. ComMeERCIAL BANKs: Sterling 
deposits and securities and other foreign deposits (see note below). 


DOLLARS REPORTED are deposits and short-term obligations 
held for Iraqi account, reported banks the New York Federal 
Reserve District. The holdings of official institutions and banks included 
the totals presumably include amounts approximately equal the 
dollar components the data reported from Iraqi sources. The 
Net IMF Iraq's quota million dollars) minus IMF hold- 
ings of dinars. Prior to October the IMF position has been zero since 
the quota was originally paid Iraqi currency. 


Monetary Survey: consolidation the accounts the Central 
Bank, the Commercial Banks, and the Post Office Savings Bank. Other 
financial institutions include Agricultural Bank, Industrial Bank, 
and Mortgage Bank. There are also private money-lenders (sarrafs) 
that perform some banking functions. Data the accounts these 
institutions are not available, and they are all included the 
money-holding sector. More than two-thirds the assets the mone- 
tary system are FOREIGN ASSETS, held mainly sterling. The largest 
single liability heading GOVERNMENT Deposits. They include large 
deposits with the Central Bank the Development Board, which has 
substantial revenues arising from royalties. Almost all other Govern- 
ment deposits are held with State owned commercial bank. CLAIMS 
GOVERNMENT include an amount equal to Post Office Savings Deposits. 
Assets Liabilities the sum corresponding entries the sections 
below plus Post Office Savings Deposits and less Cash of Commercial 
MONEY comprises the Central Monetary Liabilities 
the Private Sector, plus Current Deposits the Private Sector with 
Commercial Banks. The data can also classified follows (in millions 


of dinar 
1950 1951 1952 1953 1954 1955 1956 
Curren 0.0 44.4 41.2 43.2 48.5 
Deposit Money 12.8 13.3 13.4 16.6 20.0 12.9 25.0 
Money 47.3 45.4 43.4 51.0 61.2 65.1 73.5 


QUASI-MONEY comprises Quasi-Monetary Liabilities Commercial 
Banks and Post Office Savings Deposits. BANK Desits: Monthly totals 
and average monthly totals. Private Deposits: Total with- 
drawals private customers from Current Deposits and Savings 
Accounts with Commercial Banks. GOVERNMENT Deposits: Total 
withdrawals by the Government and its agencies from Current and 
Fixed Deposits with Commercial Banks 1950 data include small 
amounts withdrawals private customers. 


Central Bank; The accounts for 1937 are those the Currency 
Board MONETARY LIABILITIES include small 
amounts (.7 million dinars September 1955) deposits foreign 
institutions and the icultural and Mortgage Banks. Prior 1954 
these items are included Development Board Deposits. CURRENCY: 
1937 figure represents total issue notes and coin 


Commercial Banks: Six commercial banks (as February 1954), in- 
cluding the State-owned Rafidain Bank and five foreign-owned banks, 
that operate 26 banking offices in Iraq. CasH: AT CENTRAL BANK: 
Includes blocked deposits (3.7 million dinars December 1954). 
FOREIGN ASSETS include the items reported dollars line above 


plus bills relating exports and the net all other foreign 
items. Assets the balance sheet total after excluding 
inter-bank and contra items. QUASI-MONETARY LIABILITIES comprise 
Savings Deposits (2.7), Fixed Deposits (2.8) and Deposits held 


guarantees against foreign and other credits issued to Iraqi importers 


(6.1 million dinars, September 1955). GOVERNMENT 
include some Fixed Deposits. 


BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 
statement. The trade entries agree with those except for small 
adjustments exports because under-valuation and contraband, and 
imports because over-valuation and contraband. Millions 
Traqi Dinars 


1952 1953 1954 
Transactions of Oil Sector 47.18 55.30 66.49 
Exports, fob, and local sales 120.24 155.84 
Imports, cif 14.42 -—13.19 ). 78 
Investment income 2.73 1.34 —68.49 
salaries remitted abroad ‘5 
Capital r ements, et O4 laf 
Other Goods and Services 25.82 47.65 
Exporta, f 23.51 20 
f 18.61 6.58 68.70 
tither net 72 18 17 
Other Private Donations 5 On ol ol 95 
Other Private Capital 1M 97 1.05 1.44 4.87 
Official Donations 17 10 56 2.43 1.71 
Official and Bank Capital 10.04 23.30 23.28 22.43 5.74 
Long-term capital 
Repa ents of | 5 1.97 2.29 
Drawings loans 1 0 a4 14 O4 
rt 
abilities 06 03 07 43 21 
Foreig eune 11.13 19.67 19.64 14 4 2.23 
{ ary gold eane 3.00 2.00 
Net Errors and Omissions 12.68 26 2.82 SR 11.23 
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Prices: the index Wholesale Prices the commodities are included 
without regard the distinction between exports and imports and goods 
domestically produced for domestic use. However, petroleum included 
only the extent domestic consumption. The index may then 
said to indicate the prices of domestically consumed goods. The weights 
refer to December 1938 August 1939. Foods have a weight of about 
per cent; the weight imports not known. The entry for 1937 
refers December 1938 /August 1939. The Cost 
for 1937 refers 1939. 


International Trade: The total value exports beginning 1951 includes 
the value petroleum exports reported Iraq; prior that date 
Iraqi export data are adjusted include the value petroleum 
exports the Iraq Petroleum Company. These exports are estimated 
applying the approximate commercial price crude petroleum 
reported export tonnage. Total imports include imports foreign oil 
companies under franchise. Exports are exports home produced goods 
and imports are imports for home use except that 1937 exports include 
all exports and 1937 imports include all imports The Volume 
Exports index combines Laspeyres index the 
three commodities listed with 1953 value weights. The indexes export 
prices barley and dates are made from the unit values exports. 


For further notes see issue September 1955 


ISRAEL: 
Population: 1,174 thousand in 1949; 1,924 thousand in 1957. 


Exchange Rates: The par rate for the dollar 1.80 pounds per 
dollar. Incoming remittances from fund raising instituti are exc hanged 
1.50 (1.30 prior October 1955). Premiums .85 Israeli pounds are 
paid exporters industrial products receiving payment dollars, 
pound sterling, Swiss Belgian and Deutsche mark, re- 
sulting the export rate 2.65. are based the value 
added, i.e., foreign exchange proceeds minus foreign exchange costs. 
Slightly smaller premiums .80 .82 are paid exporters industrial 
products receiving payment in some other currencies. From January 1 
to August 1, 1954 imports of fuel, fertilizers, insecticides, basic food- 
drugs, and rough diamonds were made rate 1.00 pound per 
dollar. August all these goods except drugs and rough dia- 
monds were shifted the 1.80 ist these were also 
shifted the 1.80 rate. Exports, except diamonds, have been made 
the 1.80 rate from January 1954. Exports diamonds were made 
the rate 1.00 September and thereafter 1.80. 


Averages par market rates for the dollar and conversion 
factors for trade, Israeli pounds per dollar: 


Eachange Rates | IFS Conversion Factors 


1987 23 
1938 2481 
Jan ‘Aug 1989 21 ept 1949-Fet 1 
Sept 1989-Sept 1949 24 
Feb 18, 1952-May 1958 ) 714 Jan Ma 1.250 
4100 Apr/ Dee 1 612 
a0 Jan June ) 
or 1.00 Thereafter 1.80 
May/Dee 1963 ) 7143 Implicit rates. See also notes on Inter 
8671 national Trade below 


For historical summary exchange rates see February 1954. 


Gold and Foreign Exchange: Bank Israel holdings, prior Decem- 
ber 1954 are those the Issue Department the National Bank, and 
prior 1951 those the Issue Department the Anglo-Palestine Bank. 
Through 1951 they include also the holdings the Currency Board which 
was managed the Anglo-Palestine Bank and 1951 the National 
Bank. (The treatment Currency Board monetary statistics 
described the notes Ceylon). Data from Other Sources: 
DOLLAR ASSETS REPORTED are deposits and short-term obliga- 
tions held for Israeli account, reported all banks the US. 
The data holdings Government and Banks presumably include 
amounts approximately equal the dollar components the 
data reported from Israeli sources. The ratio the dollar series total 
foreign exchange varies greatly owing to large holdings of sterling in 1948 
and owing large receipt German marks 1953. 
TIES REPORTED are short-term dollar liabilities reported 
all banks the US. They comprise mainly short-term private 
official borrowing from banks and other short-term liabilities due 
collectable banks. The asset and liability data are drawn only from 
the records banks. Since most Israeli dollar assets are held with 
banks whereas only part dollar liabilities recorded 
banks, the coverage more complete for assets than for 
ita liabilities, and the net lines and does not measure net 
dollar position. IMF quota (4.5 million dollars 
1 increased to 7.5 million in April 1957) minus IMF holdings of pounds, 

e., the gold subscription minus net drawings. Prior to April 1957 it 
represents the gold payment Israel account its quota. The data 
reported from Israeli sources not the net IMF position. The 
IMF entries represent resources made available received from 
IMF and not the sums that Israel may draw. 


Monetary Survey: consolidation the accounts the Bank 
Israel, and the Deposit Money Banks. Prior December 1954 the Issue 
Department the National Bank (the Anglo-Palestine Bank and the 
Currency Board prior 1951), the government coin issue and Deposit 
Money Banks including the Banking Departme the National Bank. 
The FOREIGN ASSETS after 1951 are the equivalent the data the 
section above with the holdings the National Bank revalued 
January 1954 and those the Deposit Money Banks August 1954. 
They include the counterpart Currency Board Notes circula- 
tion through 1951 (5.3 and 1.1 million pounds 1950 and 1951 

CLAIMS GOVERNMENT include amount equal Government 
coin circulation prior December 1954 Bank Israel note 
CLAIMS PRIVATE and GOVERNMENT include 
loans made the banks for approved purposes against agree- 
ment the government hold equal offsetting depo: its with the 
banks; the source the offsetting government deposits larg Aid 
Counterpart Funds. 


The amounts were 11, 22, 35, and million 
pounds year ends from 1950 through 1953 and June 1954. 
might be preferable to consider these as direct government loans to the 
private sector and eliminate the item from both the asset and 
sides the Monetary System's accounts (see notes the accounts the 
RLC Germany for the treatment related problem.) MONEY 
comprises the Monetary Liabilities the Bank Israel the Private 
Sector and Demand Deposits Deposit Money Banks. Prior Decem- 
ber 1954 the Monetary Liabilities the Issue Department the Na- 
tional Bank and the Currency Board the Private Sector, Government 
coin circulation and Demand Deposits with Deposit Money Banks 
comprises the Time Deposits and beginning 1954 For- 
eign Currency Deposits with Deposit Money Banks. BANK DEBITS are 
monthly totals and averages monthly totals debits demand 
deposits the Private Sector with Bank 


Bank Israel: The Bank Israel commenced central ban 
operations December 1954. Prior data refer the Issue Departmer 
the National Bank (prior 1951 the Anglo-Palestine Bank), that 
performed the note issue only. The Banking Department 
the National Bank, held large part the Cash Reserves Deposit 
Money Banks, and thus, prior establishment the Bank Israel, 
was not possible properly separate the monetary institutions 
between the Monetary Authority and Deposit Money Banks. 
The liability for coin issue was transferred the Bank and the Bank 
received cover promissory note the Government equal 
amount. The division Monetary liabilities between those banks 
and those the Private Sector made from the Deposit Money Bank 
data currency and coin holdings. Therefore prior establishment 
the Bank incorrectly assumed that Government coin was 
held wholly the Private Sector. 


Deposit Money Banks: The Commercia! Banks and Credit Cooperative 
Societies and prior December 1954 the Banking Department the 
National Bank. For amounts loans the Private Sector made 
from proceeds Government Deposits see notes Monetary Survey. 
Prior establishment the Bank Israel, the accounts 
Deposit Money Banks included large amounts inter-bank deposits, 
that have been shown separately under and excluded from Demand 
Deposits. Con sequently, reported liabilities were very much smaller 
than total liabilities. Prior 1954 include foreign 
balances residents. 


Interest, Prices, Production: REDISCOUNT RATE the Bank Israel 
the rate which the Bank rediscounts limited amounts domestic 
commercial bills for Commercial Banks. The rate has been unchanged 
since its ore ke in Fepruary 1955. Beginning August 1955, some 
bills foreign currency have been rediscounted per cent. SHARE 
Prices: Index end-month quotations ordinary ares quot ted 
the Tel Aviv Securities Clearing House, weighted by par Vv al ue of shares 
outstanding, and adjusted for share dividends, rights, and similar actions 
base 1950 100; quarterly and annual data are averages the 
monthly data. Entries under 1937 refer to: Cost Living, August 
1939, Wages, October 1938 September 1939, and Employment, 1939. 


International Trade: During the period from 1952 
1955 trade statistics were compiled and published artifi 
pounds, i.e., pounds the constant rate .36 per dollar. gures 
dollars are made reversing this conversion factor. These data 
are intended measure the foreign exchange proceeds orts 
and the foreign exchange expenditures for imports. Israeli sources also 
publish the distribution imports under each the import rates and 
figure for exports actual rates. figures Israeli pounds, which are 
intended measure the national currency receipts exporters and the 
national currency expenditures of importers, are made from these data. 
Exports constitute per cent imports most years; for current 
periods, data are available the balance payments items that make 
this difference, primarily gifts from abroad. 1937 data refer the 
whole Palestine. Exports include only those re-exports that have 
previously cleared customs imports; imports include direct imports 
for home use plus withdrawals from customs warehouses. The indexes 
the Volume Exports and Imports are Laspeyres indexes with 1949 
weights. The indexes Prices Israeli pounds and dollars are 
Paasche indexes derived from the volume indexes and the respective 
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value data. 1954, 1955, and 1956 indexes are provisional estimates by 
the Bank published. The data citru 
fruits include the various kinds citrus fruits and juices. The volume 
index citrus fruits exports compiled Laspeyres index 
with 1953 prices as weights. The data on diamonds represent the gross 
value cut diamond exports. The value rough diamond imports 
about three-quarters large that diamond exports 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook. The trade entries differ from the data expressed 
dollars because coverage and valuation adjustments. Millions 
US Dollars 


1952 1953 1954 1955 1956 
Goods and Services 306.7 62.9 36.1 282.7 57.9 
Exports, fot 14.4 
Imports, « 1 292 
Other (net l 4 
Private Donations 104.8 84.6 133.3 83.2 122.6 
Private Capital 22.9 17.1 11.2 9.3 2.8 
Official Donations 86.4 88.2 129.3 127.2 120.5 
Official and Bank Capital 93.5 58.2 10.2 65.6 89.7 
Long-term capital 
US »vernment loans (net 2 1.8 
State of Israel bonds (net 16.3 6 29.2 29.3 13 
Other 11.2 2 21.2 11.4 
Short-term c 
Payments er s (ne 1 i 1.4 1 
Other liat es i J 
Monetary gold (increase ' 
Net Errors and Omissions 9 14.8 27.5 2.6 22.3 


National Income: The data are as collected by the UN, but re 
assembled for show the relationship between the national income 
accounts and other data. For this purpose the accounts have been 
regrouped approximate the first three entries the gross inflationar 
factors: the export surplus, the government deficit, and private invest 
nent. The Export Surplus reported includes goods and services, 
including net factor income from abroad, 
concept to the balance on goods and service 
of payments. The Government Deficit repo 
by the finance the government received, i.e., it 
income entries Net Borrowing and Net Interr 
Government Revenue 
receipt items the national income presentatior 


Payments are subtracted reach the GNP tota 


1950 1951 1952 1953 1954 1955 1956 
Millions Pounds 


NATIONAL INCOME . R49 1,11 1,4 l, 

Gross NATIONAL Propuct i 691 1,064 1,349 1,8 
Export Surplus 101 2 7 371 
Government Deficit or Su is ® 2 144 218 239 
Private Investment Ex ire 
Private Consumptior 1.089 
Government Revenus 12 246 
Less: Government Transfer Payments 2 72 56 


ITALY Continued from Country pages 


len out of counterpart ea 
mez loreig! a n ir 
foreign aid. Discrepancies ween 
and NET BORROWING are due diffe 
par value debt well minor 
The Treasury deficit reported 
Borrowed by the Tre iry’’ reported in the I A 1c int 4 ir 
table) because releases counterpart funds are counted 
Treasury finance received while the account for 
counterpart fund releases partly domestic finance government and 
partly direct credits the non-government sector. The deficit 
reported here ers fr tl reported in Tre records princip 
re he ! ed in the vernment 
nd t! | i ( f eact ear e not 
the Treasu Revenue and expendi 
year, that per to the preceding fisca 
led here place July, but are 
e in June 


National Income: The data are collected the but reassembled 
for Owing unavailability national income data government 
revenue and transfer payments and government investment expendi- 
tures, it is not possible to determine the national income measurement 
comparable the government deficit nor separate private 
vestment from total investment. Hence it is not possible to measure the 
gross inflationary ‘tors: export surplus, the government deficit, and 
private investment. The SuRPLUS reported here includes 
goods and services including net factor income from abroad and is there- 
fore equal concept the balance goods and services reported 
the balance payments. Figure entered for 1937 refers 1938 


the Bank 
, Credit A iations, 
and Forestry, and the 
} Industrial Co-operative That is, 
it includes the receipts and payments of the Exchange Fund and the 


griculture 


Postal Savings System part government receipts and payment 
rather than part the Monetary operation Hence the 
data include the netary ¢ foreign transactions as an identified 
( p ent of government fir , and all the data differ slightly fron 
the /FS data because of the d rence in coverage between the two sets 
of account 


“he Japane e Monetary System i ubject to control 
Most of the central banking function 
ink of Japan, but it records a la part of it 


through a number of channel 


foreig? etivite eparate! in the account the Fore wn 
Exel gency of the Government manage the Bank 
of yn, the government, acting through the Trust 
Fur tal Savings System makes loans to banks and 
there ir decision The amounts of these government 
loans are recorded the Deposit Money Ban ection below. CLAIMS 
ON THE GOVERNMENT include an amount equivalent to the Government 
coin rt Lasse L es represent the im of the balance sheet 
total of the Bank of Japan and the Government coin i rT 


Deposit Money Banks: The Deposit Mone 


grouy that are referred to in Japanese statistic iat All Banks, the 
Postal Savings System, and the Co-operative Bar the 
Loan and All these institutions operate with 
very small cash reserve ASH in the form of currence and dep t 
vith the Bar f Japan i ’ ill that it not recorded in th ection 
it recorded in the Bank of Japan section above Intra te clair 

large rep e the rkir t inces of the Insofar a 
these between the the Deposit Money Banking 
> te are ! vn the e Tt rae tr ection The « vithin 
the | rt f the t¢ re irge ‘ ! nated in the cor latior 

These are rge (427, 474 14, 688, and 953 b n yen at the ends of 
1952 through 1956 for the All Banks group). Even though the 
between Deposit Mone Bar ire larger than their borrowin m 
the Bar f Japan, the Bar icting as an independent 1 netar 

au rit ble to exercise a high degree of influence over the Deposit 
Mone i I e to a large degree the irginal element in 
the struct intra tem bor and lending 


Banks, and the Long-Term Credit Banks. The liabilities the Long 


Terr Credit Ban ire primar bond ,r t of which are held by the 
other Deposit Money Bar Less l represents the balance 
heet total le I t of the intra em and contra account Mon! 
rdinary, and her deposits with 
( vable mn hort notice he cla fieation con ent with the 
definition of Mone , Dep t 1 the Bank's table _ * ictors for 


SYSTEM ents the latte holdings bank bond 

The Post SAVINGS SYS#EM operates savings system and 
insurance busine the accounts relating the saving 

tem are included 

Co-OPERATIVE BANKS include the Mutual Loan and Savings Banl 
Credit tions, Credit perative Associatior Account 
| Dar Centr Bar for C er nd Ir r Co-operat ‘ 
Centr Bar for Agriculture and Forestr nad the wultur ( 
operative the case the All group, the 
Co-operative Credit Syster that a gnificant « ponent of thi 
ection ide ntra ter trar etior it the member 
co-operatives customarily borrow from central co-operative institutions 
and hold reserve deposits with the latter. These intra tem accounts 
have been largely netted out, but small amounts are included in Assets = 

Life Insurance: Data refer business Japan Japanese life insur- 
ance companies and the life insurance and annuity business the 
Post Office, which accounts for about 60 per cent of the total. Its assets, 
however, are distributed very differently from those of the companie 
and from those companies other countrie About per cent 
its asset re money and quasi-mone Data include foreign business 

iness Japanese 


iness foreign companies are very small 
ures are included Claims the Private 


Interest, Prices, Production: many countries The United 
States, British countries, and many European countries) the 
Bank willing make unlimited loans specified types 
ate of interest In other countries (e.g., many Latin 
the Central Bank will only make loans to Deposit 
Money Banks specified limit still other countries (e.g., 
»), of which Japan is one, the Central ni 


will make loans 
tated rate certain limit these limits higher 


For loans bey 


comprise three 

Prior to 1950 bank debent 

Sector 
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rate, rates, interest are applied. Japan the structure Central 
Bank lending rates complex two directions. The rate varies with 
the type loan. commercial loans and loans secured 
import bills rate. This rate quoted /FS the 
Rates that are lower constant amounts, irrespective level 
the basic rate, apply loans and discounts secured export bills. 
Rates higher constant amounts apply other loans. The lending 
rates for each bank varies with the total borrowing the bank. Each 
bank has specific limit within which can borrow the basic rates. 
Borrowings beyond these limits carry fixed surcharges that vary with the 
amount borrowing beyond the limits. Hence the actual rate which 
the Bank Japan lends will vary with the level its loans well 
with the level its published rate. the level borrowing rises the 
security for loans at low rates will become unavailable and the average 
level rates will rise. the banks use their limits the average 
lending rate will also rise. there are complex intra-system borrowings 
and lendings, the levels effective rates all banks will move closely 
step. information available the amount loans made each 
rate, only the total amount loans known and large (see Deposit 
Money Bank section For the principles which Bank 
Japan exercised see note the Bank France). Some 
indication of the effects of the Bank's discount policy, other than changes 
in the basic Discount Rate, may be derived from the movements in the 
BANK LENDING RATE, that the average (the mode) all rates bills 
discounted during the month banks Tokyo. there are few 
borrowing and lending transactions outside the monetary system no long 
term interest rates are reported for Japan. Discount Rates (in per cent 
per annum) and dates establishment: 


BANK LENDING that the average (the mode) all rates new 
loans during the month made banks Tokyo and secured bills 
This rate typical the majority loans made the banks. 
there are few borrowing and lending transactions outside the monetary 
system long term interest rates are reported for Japan. Discount 
Rates (in per cent per annum) and dates establishment: 

Aug 1933 1.65 July 5, 1942 

Apr 7, 1936 $.29 Oct 1, 1951 

Apr 26, 1948 4.38 Aug 1955 


The index of WHOLESALE PRICES includes commodities at all stages of 
processing, without regard to the distinction between exports, imports, 
and goods domestically produced for domestic use. The weights refer to 
the 1952 value transactions; prior 1953 the value transactions 
during June 1947 1948. The weights not attempt avoid 
duplication from successive resales materials raw and finished form 
The source the wide discrepancy between wholesale prices, the cost 
living, and wages 1948 unknown. The index wages 
refers monthly rates all industries. index wage earnings 
also available: 

1948 1952 1953 1954 1955 1956 


29 RR 100 106 109 120 


BALANCE PAYMENTS: Data are summarized from the IMF Yearbook. 
The trade data agree essentially with JFS. The imports the balance 
payments are shown fob basis whereas they are reported cif 
(In Billions Yen 

First Half 
1956 
Goods and Services 21.3 3 236.8 

Exporta, fob! 

fob 664 

Transportation and 109 

Government, net 20 


nsurance 


99 


Other (net 
Private Donations 
Private Capital 


Official Donations 
Reparations 
Other 


Official and Bank Capital 
Long-term capital 


3 
‘ 
1 
5 
4 
4 


oe neee wheres 


Short-term capital 
Use or repayment (—) of IMF 
resources (net) 
Other liabilities 
Sterling balances (increase —) 
US doller balances (increase 
Other foreign assets 
(incrense ) 
Monetary gold (increase —) 0 - 
Net Errors and Omissions 64 —6 93 —10. 
' Goods purchased by UN forces under the special procurement program are included 
in “Government, n.i.e.” 


International Trade: 1937 data refer the consolidated area 
Japan, Taiwan, and Korea, i.e., the trade these areas other than their 
intra-trade. Data the separate parts and data including intra-trade are 
available also Japanese sources. Exports include re-exports; imports in- 
clude direct imports for home use plus entries into customs warehouses. 
The series (A) indexes the Volume Exports and Imports and Export 
and Import Prices are made the Ministry Finance from Customs 
data. Quarterly and monthly volume indexes are Laspeyres indexes 
with 1953 weights. Annual indexes beginning 1954 are made with pre- 
ceding year weights. Indexes for 1950, 1951 and 1952 are 
Fisher’s indexes with the year 1953 the Laspeyres element. The 


indexes for refer Japan proper, i.e., they include trade 
Japan with Formosa and Korea, hence they are not consistent with the 
value data. The Export and Import Price indexes (series are derived 
from the and volume indexes. The Export and Import price 
indexes (series are made the Bank Japan. They are Laspeyres 
indexes with export and import price quotations declared the ex- 
change control authorities, weighted customs values for the year 
July 1949/June 1950. The exports and imports for which exchange 
declarations are received any month presumably refer 
exports and imports that will reported customs data about three 
months later. Entries for 1937 refer 1934 /36. 


4 
KOREA Continued from ( ountry pages. 
control data (Series except for minor differences the value 
aid import Millions Dollars 

First Half 
1955 1956 1956 

Goods and Services 274.0 334.1 159.6 

Exports, fob : 17.6 25 12.6 

Imports, cif ‘ 180 


Government, n.ie 5.7 0 
Other (net ( 5 1 


Private Donations y 0 
Private Capital 

Official Donations 

Official and Bank Capital 

Long-term capital 


Short-term capital 
Liabilities to IBRD 
Payments agreement liabilities to Japan 
Other 
Monetary gold (increase —) 


Net Errors and Omissions 
! Preliminary 


Government Finance: Data comprise central government cash transac- 
tions recorded its accounts with the Bank Korea, regrouped 
show separately the deficit surplus and its financing. EXPENDI- 
TURE includes net payments government enterprises and monopolies 
as well as government financing of the Korean Reconstruction Bank. 
The Reconstruction Bank’s main function re-lend funds lent 
the Government out releases from Counterpart funds and 
Government borrowing from the Bank of Korea See also Monet 
Survey Transactions the Reconstruction Bank 1954 and 195 
were follows (in billions hwan 

1954 1955 

Net lending 

Borrowing from Gov't 
TREASURY DEPOSITORY FUNCTIONS measures central government finance 
received required made available account prepayments 
and deposits government agencies not included the consolidation. 
Foreign Aid Proceeds comprise hwan receipts from sales 
aid goods and measure domestic government finance received 
from foreign aid. 


National Income: The data are collected the but reassemblep 
for Owing the unavailability national income data govern- 
ment revenue and transfer payments and government expenditure 
not possible determine the national income measurement comparable 
the government deficit nor separate private investment from 
total investment. not possible measure the gross infla- 
tionary factors: export surplus, government deficit, and private invest- 
ment. The Export Surplus reported here includes balances goods 
and services, including net factor income from abroad and therefore 
concept the balance goods and services reported the 
balance payments. 


LEBANON Continued from Country pages. 
BALANCE PAYMENTS LEBANON Millions Lebanese Pounds 


1951 1952 

Goods and Services 

Exports fob 

Imports, cif 

Transit and entrepot trade: credits 

Transit and entrepot trade: debits 

Nonmonetary gold 

Services (net) 


Private Donations’ 
Private Capital’ 

Official Donations’ 
Official and Bank Capital 


Long-term capital 
Contractual payments to France and UK 
Contractual payments from Syria 


Dro 


Short-term capital 
Liabilities to IMF -—3.3 
Other liabilities 4 
Foreign assets (increase —) 19 
Monetary gold (increase —) —23.9 
Net Errors and Omissions 28 


‘Includes capital invested in Lebanon by emigrants 2 Covers only changes in 
French investment in Lebanon and Lebanese investments in France, as shown in ‘he French 
balance of payments. * Excludes UNRWA grants since Arab refugees in Lebanon are 
treated in this statement as non-residents. 


1.4 
17.8 
178.7 
12.3 
22.6 6 -.1 
7.4 12 15.5 2.2 12.5 
4 1 1 1 -.1 
= 
27.7 3.8 42.0 20 = 
48 30.7 9 1 5 
4.0 1.9 2 9 : : 
8.6 6.3 2 10 
4.6 4.4 1 
7.1 11.9 244 
7.8 2.8 8 ) 
64.6 82 
3.1 
1.0 3 
7.4 5. 
4.2 4.2 
1.0 
6.0 28.7 
—15.4 —13.1 
39.5 32.1 


MALAYA: Continued from County pages. 


Currency Board: established 1938 the Currency Board was re- 
sponsible for the issue currency the Federation Malaya and 
Singapore. 1952 the currency agreement was extended include 
North Borneo, Sarawak, and Brunei. The difference between the Foreign 
Assets and the Currency Circulation mainly the surplus and reserve 
accounts the Board which the Monetary Survey are included 
Unclassified Liabilities. These accounts amounted million 
Malayan dollars 1955. The Currency Liabilities BANKs recorded 
this section relate all banks the currency area rather than the 
banks the Federation only, whose currency holdings are recorded 
line 41. Currency Liabilities include the currency holdings 
the governments Malaya and Singapore amounting and 
million Malayan dollars the ends 1953 through 1956. These 
holdings are included Government Deposits the Monetary Survey. 


Commercial Banks: There are about banks operating Malaya 
representing branches banks with head offices London and Singa- 
pore, and local banks. For most these banks, their primary reserve 
assets are claims their head offices Singapore banks. Hence 
their cash holdings are relatively The claims banks Singapore 
are included FOREIGN ASSETS net basis, claims other banks 
outside Malaya are shown gross. Assets Liabilities represents the balance 
sheet total, less inter-bank items. DEMAND include deposits 
Official Entities amounting 23, 37, and million Malayan dollars 
the ends 1954 through 1956. LIABILITIES comprise 
balances due banks abroad, except those Singapore (see note 
Foreign Assets above). 

Prices: The Cost Living Index refers Malayan workers family 
budget, and excludes rent. Five other cost living indexes are also 
available based family budgets other nationalities. 


International Trade: EXPORTS AND relate trade the 
Federation Malaya including exports and via Singapore and imports 
from and via Singapore. Exports include re-exports; imports are valued 
cif and include imports. 


The Indexes Volume exports and imports are Laspeyres indexes 
with 1952 weights. The Price Indexes are Paasche indexes. The value 
and volume exports Rubber and Tin refer total exports minus 
imports the Federation Malaya. 1956 imports rubber were 
per cent gross exports, for tin the ratio was per cent largely er- 
flecting the refining imported concentrates. The data for tin include 
exports refined metal and concentrates (concentrates accounted for 
per cent the total 1956). The price indexes rubber and tir 
made from Singapore quotations for rubber No. R.S.S. bales fob 
Singapore, and tin, ex-works re. 


ire 


ingap 

Data the international table World Trade Values Dollars 
relate the consolidated trade Singapore and the Federation 
Malaya, excluding trade between the two parts the customs union 
Data for this trade expressed millions Malayan dollars are 


Exports Imports Exports Imports 
1937 913 687 1953 3,020 3,238 
1948 1,764 ,791 1954 $3,105 3,140 
1950 4,014 1955 4,156 3,822 
1951 6,074 1956 4,166 4,168 
1962 8,917 


MEXICO Continued from Country pages. 


price indexes for individual commodities are shown the under- 
valuation their export values results unit values 


Export values zinc and copper comprise concentrates and bars. 
The volume indexes zinc and copper are computed com- 
bining concentrates and bars Laspeyres index with 1953 weights. 


The Bank for Foreign Trade prepares indexes Volume 


and Price Trade. The indexes are 


IWS 
Indexes 1953 100 
1937 1948 1950 1951 1952 1953 1954 1955 
Volume of Exports a7 85 90 100 102 128 
Volume of Imports 67 93 2 100 99 104 
Export Prices 24 66'F i 116 114 100 128 148 
Import Prices 100 100 129 


These indexes are Laspeyres indexes with 
from unadjusted customs data; wheat large part food im- 
ports) are excluded from the volume import price indexes. 
Entries for 1937 refer former index computed with 1937 weights 
and linked the current index 1950. 


National Income: The data are collected the and reassembled 
for Owing the unavailability national account data govern- 
ment revenue and government transfer payments and on government 
investment expenditures, not possible determine the national 
income measurement comparable the government deficit nor 
separate private investment from total investment. not 
possible measure the gross inflationary factors: export surplus, govern- 
ment deficit, and private investment. The Export Surplus reported here 
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INTERNATIONAL 


includes goods and services, including net factor income from abroad, 
and therefore equal concept the balance goods and services 
reported the balance payments. 


BALANCE PAYMENTS (In Millions Dollars): 


First Half 


1954 1955 1956 1956 1957 
Goods and Services 23.6 123.8 11.4 &.2 151.4 
9 s 1,071.6 18.0 569.9 
d 11 4.7 2.4 5.9 
credits 444.9 221.2 261.3 
debits 173.2 213.8 104.0 110.9 
Investment income: debits 1 7.9 65.4 
Other (net 22.6 22.0 +6 10.1 
Private Donations 99 5.9 5.6 3.2 6 
Private Capital 58.3 171.1 171.9 69 2 76.8 
Direct investment 104.6 111.8 129.8 55h 8 65.3 
Other private capital (net 11.7 11.2 8.1 
National and private banks’ assets 
(net 6 29.2 8 3.4 
Official Donations 41 1.6 5 5 5 
Official Capital 69.2 193.7 434 21.6 118.2 
Long-term capital 
Exp Import Bank, IBRD, and othe 
Official repayments ) 64.9 6 10.0 45.6 
hort-te capita 
Payments agreements (ne 6 1.7 
Use nyment of IME 
resources 22.4 B.4 
Other for sets ase 8.4 ) 17.4 4.1 106.6 
Monetary gold (Increase 5.9 9 24 22.6 2.1 
Net Errors and Omissions 98.1 a! 112.0 96.1 43.5 
Including gold holdings 
NETHERLANDS: Continued from Country pages 
lual account These data 
nsfers bet veen depo it holders, 
currency deposit holders 
the total transfer between 
ire the im of de posit-money 
deposit holders keeping their 
from those the payors 
part the total monetary 
in their volume are related to 
changes the relation 
T fe r to tran ictions covere d 
elated to changes in the com- 
n Clearing ire also relate | to 
ban} Tha their re 18 
ind the amalgamation of old 
i to be influenced considerably 
by large unusual, and not necessari gr int individual transactions 
data are provided either Bank Debits Bank Clearings 
series indicating the value of all transact Bank Clearings data are 
presented onl vhen there are no data available for Bank Debits 
Netherlands Bank: FOREIGN prise the ite reported 
dollars in line 10 above, plus a long ter in to Indonesia (18 million 
guilders the end 1955) and con lated bilateral balances under 
payment agreements with certain debtor countrie 7 million guilders 
the end 1955; increased million the end July 
1956 FOREIGN LIABILITIES include amounts equal the Netherlands 
Treasury iper held by Foreign Central Banks for the employment of 
pay 
balance arising from pas ent These holding were 
40, 100, 109, 2 guilders at the end of 1950 
through also included in the Clain 
on Gi CLAIMS ON PRIVATE SECTOR 
ometin ‘ ‘lai on Local Government 
and Foreign | ts (discount yg ymmercial bill 


Deposit Money Banks: The data COMMERCIAL BANKS and the 
Monetary Survey, except for Money, relate the large Commercial 
Banks only (35 number the end 1956) that account for approxi- 
mately percent the deposits all Commercial Banks (121 
number I Beginning with December 1954 the Deposit Money Banks 
have prepared improved balance Hence the classification the 


heet 


data better for the later period. The Netherlands Bank has prepared 
revised data current accounts starting with December 1950. Data 
for December 1954 both bases are follows (in millions 
Previous Revised 
Basia Basie 
Cash 716 499 
Foreign Assets 450 993 
Claims on Government 2,783 2,946 
Claims on Loca! Government ) 164 
Claima on Private Sector 2 2,040 
Assete Liabilities 7,061 
Current Accounts 4,396 
Foreign Currency Deposits 
8 
Time and Savings Deposits 1,486 
Capital Accounts 896 
Foreign Liabilities 144 
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CASH currency, money call and demand deposits with the Nether- 
lands Bank, other Commercial Banks and the Giro System a For 
corament CURRENT Deposits 1948, 1950, and 1951 see comment 
Blocked Deposits Monetary Survey. AGRICULTURAL CREDIT 
3ANKS An improvement was made in the sectoring of the data begin- 
ning 1954. SAVINGS BANKS comprise the Post Office Savings Bank and 
the Genera! Savings Banks. Owing the unavailability annual data 
for all years and quarterly data for any years, the Monetary 
Survey includes the counterpart Savings Bank Deposits Unclassified 
Asset The asset distribution the Savings Banks for the year ends 
1952, 1953, 1954, and 1955 given the accompanying table. com- 
parison the total and Deposits entry shows what extent the Mone- 
tary Survey error this account 


1952 1953 1954 1955 
87 


Claims on Government 1,462 1,579 1,664 1,7 
Clatme on Local Authorittes B74 1,966 1,141 1,336 
Claims on Private Sector 444 476 612 724 
Foretgn Assets 76 98 81 113 
Total 2,846 $,117 3,498 3, 960 
Deposits 2,623 2.766 1,096 1,546 
Capital Accounta S66 104 431 436 


and foreign business 
Their foreign business about per cent 
11956 and quarterly data refer to domestic busine 
in the Netherlands is very small. 


Life Insurance data relate Netherland 
Netherland companit 
their total busine 


‘ nly Foreign company busine 


Interest, Prices, Production: The Discount Rate the Nether- 
lands Bank the rate which the Bank discounts eligible treasury and 
commercial paper for Commercial Banks. The volume of discounts is 


ordinarily small. Rate (in per cent per annum) and dates estab- 
lishment 
( Ju , il Aug ‘ 
\ July 1 j 


iry Bill Rate the unweighted average dail 
all types of paper then 3 months from maturity 
discount rate for prime bankers’ acce ptances The yield to maturity of 
3.25 per cent Government Bonds maturing in 1998 is quoted as an indica 
tion the long-term domestic rate interest. Data are averages 
Wednesday quotations For 1937 data are for 2.5 per cent perpetual 
bonds 


market prices 


For 1937 market 


SHARE Prices: GENERAL: combination five sub-indexes, weighted 
follows: International Concerns 47; Industrial 24; Shipping Bank- 
ing §; and Indonesian Shares 13. The weights represent 1953 turnover 
for each group the Amsterdam Stock The sub-indexes are 
unweighted averages individual share price relatives. should 
noted that 60 per cent of the weights of the General index are assigned 
International Concerns and Indonesian Shares. Prices shares 


these groups are subject to influences that affect shares in domestic 
concerns much less strongly INDUSTRIAL: the Industrial sub-index 
Indexes are calculated from daily quotations Amsterdam 1937 
entries are data for 1938. Prices: The wholesale price index of Home 


ind Import goods refers to the prices of domestically consumed goods 
the weights represent the value domestic production, minu 
exports, plus imports in 1948. The weight of the import component is 
not known. Cost LIVING: second index also available including 
direct taxes in its budget. The difference between the two is, however, 
ver mall. The index of Wages refers to hourly rates 


International Trade: Exports include only those re-exports that have 
previously cleared customs as imports Imports include direct imports 
for home use plus withdrawals from customs warehouses 


The indexes the Volume and Price Trade are consistent with the 
data value trade. The volume ndexes are Laspeyres 
indexes weighted unit values 1948. The price indexes are Paasche 
indexes derived commodity groups from the indexes volume and 
total value. Paasche indexes measure the change from the base year to 
each date with different weights, namely those the current period, for 
each comparison. Hence, they not measure changes from one period 
the next the extent that there has been any change the composi- 
tion trade between those periods. Changes composition are espe- 
cially likely affect the indexes for quarters and months. The data used 
for the construction the export and import indexes included about 
per cent the value exports and imports 1948 but only and 
per cent, respectively, 1953. adjust for this change coverage, 
Paasche price indexes obtained for each commodity group are considered 
true measurements the price change all commodities belonging 
that group and the Laspeyres volume indexes for the group are ad- 
The volume indexes are adjusted make the product the price 
and quantity indexes for each group equal the index the total 
value exports imports for that group. For alternative methods 
adjusting trade indexes see the notes Belgium. Entries for 1937 
refer 1938. 
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BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook. The export and import entries are smaller than exports 
and imports owing the subtraction freight and insurance from im- 
ports and the deduction from exports and imports goods received 
for refining processing without change ownership. 
Netherlands Guilders): 


Firet Half 


1954 1955 195 1956 1957 
Goods and Services 339 959 614 178 519 
8.842 10,415 5,042 5 ) 
9,731 12,281 5 , Be 6 , 66 
n: credits 1,054 1,664 
n: debits 1,064 
Investment income (net 296 246 9 
Other (net 471 
Private Donations 40 37 16 4 3 
Private Capital 200 305 246 
Official Donations 15 71 67 26 18 
Official and Bank Capital 710 255 957 368 153 
Long-term cay 
Contractual re ments by 
the Netherlands 520 262 &3 57 | 
Other 8 15 46 9 15 
Short-term capital 
EPU balance 200 4 2156 72 
Payments agreements (net) 196 81 432 ? 14 
Other liabilities, 31 2 64 
Other foreign assets (increase 6 214 6 19 
Monetary gold (increase 223 142 
Net Errors and Omissions 146 657 13 10 i4t 


Preliminary 


Government Finance: Data represent central government cash ac- 
counts. Net Foreign Borrowing includes drawings upon the IMF. 
Foreign Grants Received are measured gross payments the 
counterpart fund set under the foreign aid program. Foreign grants 
were intended provide foreign exchange resources and not domestic 
government finance and were therefore matched with deposits counter- 
part funds. Domestic finance later provided the government when 
counterpart deposits are withdrawn. The Use Counterpart Funds 
line measures the net change the Counterpart fund with increases re- 
ported negative. Hence the algebraic sum this and Foreign Grants 
Received measures domestic finance received by the government during 
the period. Other Operations includes Changes Current 
Accounts” the government with the government enterprises and some 
other institutions, and the balance of tax receipts collected on behalf of 
local governments minus Domestic 


in 
Debt data exclude compensation claims for war and flood damage 


outpaymen 


National Income: The data are collected the UN, but reassembled 
for IFS to show the relationship between the national income account 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government it, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal the bal- 
ance goods and services reported the balance payments. The 
Government Deficit reported here is measured by the finance the govern- 
ment received, i.e., it is the sum of the national income entries 
Borrowing and Net International Transfers Received. Governm 
Revenue the sum all other current and capital account recei 
the national income presentation. The Government Surplus 
reported here much larger than that for central 
government finance primarily because the government accounts the 
national income statement, while covering central and local governments, 
exclude the capital expenditures public enterprises, which are included 
Private Investment Expenditures. The data reported here govern- 
ment revenue are larger than those reported the /FS Government 
Finance data owing the inclusion the national income data the 
revenues local governments. Government Transfer Payments are 
subtracted reach the GNP total. These are interest the govern- 
debt, subsidies, and other transfer payments the government 
Data entered the column for 1937 refer 1938. 


NEW ZEALAND: Continued from Country Pages. 


prices weights. lamb and butter export prices are made 
from unit values derived from the export statistics and are equal those 
that might made from bulk contract prices for exports the UK. 


Government Finance: consolidation the cash accounts the 
central government, the social security accounts, and most government 
funds. Data are reassembled from the Finance Ministry’s “Summary 
the Public the “Summary” the cash deficit measured 
borrowing from the Reserve Bank and the Trading Banks and 
changes cash holdings. The /FS deficit equal these items plus 
borrowings from the Post Office Savings Bank and borrowings from the 
private sector and foreigners. Government funds hold large amounts 
government securities and these are included the national debt 
IFS borrowing data are adjusted for intragovernmental debt transactions 
and therefore not agree with the period-to-period changes debt. 


a: 


Moreover, borrowing data include proceeds sales State Ad- 
vances Corporation securities, the outstanding 
the debt figures 


mounts of which are not 


Intragovernmental 
Holdings 


Net Borrowing 
N.Z. Pounds 


Fiscal N.Z. Pound S.A.C N.Z. Pound Other Change in 

Years Debt Securities Debt Securities 1I+(2 3) —(4) 
(1) 2 3) 4 5) 

Millions of N.Z. P is 

1941 515.9 81.9 65.6 14 

1952 689.9 95.7 1.4 1 22.1 

1963 616.6 107.7 55.8 24.8 44.3 

1954 630.8 113.7 49.6 t 5.3 

1955 639 4 125.1 47.8 7.2 30.5 


National Income: The data are as collected by the UN, but reassembled 
for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross onary factors: the 


export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from almost equal concept 
the balance goods and services reported the balance pay- 


ments. Since the bal: 
comparison can 


ince of ers to calendar years no direct 
ent all important 


ire in agreen 


respects. Census and Statistics Department, Report the Offici 
Estimates of B nce of Pay , where the balance of yments is given 


for years. 


The Government Deficit reported is n v 
the finance the government received, i.e., the sum the national 
income entries Net Borrowing and Net International Transfers Received 
It refers to the centr he ital expendi- 


tures of government enterp 
are included expend 
government revenue approximately ag 
data beginning in 1951. Governn 
current and capital account receipt item 
tion. Government Transfer 

These are interest the 
transfer payments the 
1937 refer the 


ture. 


BALANCE PAYMENTS: The data are rized from the IMF 
Yearbook. The balance of payments entries are based on exchange 
control records and cannot be reconciled wit! le data bec 18e 
of differences in coverage, valuation, and timir chief difference ir 


exports arises from the time recor 


New Zealand Pound 


~ 
— 
~ 


1952 1953 1954 1955 1956 
Goods and Services 29.1 25.4 40.1 36.8 2 
Exports, fob 219.8 249.4 277.9 
sportation and ins nce 6 9 1.5 
ent 4 1.9 1 9 4 
Other (net) 9.2 1 1 18.4 15.3 l 1 
Private Donations 3.5 a8 1 1.5 1.5 
Private Capital 3.3 6 5.5 7.0 1.2 
Official and Bank Capital 9.2 82.7 34.7 26.7 5.4 
Long-term capital 9.4 5 19.1 3 4 
Short-term capital 
Liabilities 7.8 2 6 1.9 1.4 
Foreign assets of Reserve Bank and 
Monetary gold (increase 
Net Errors and Omissions 13.1 6.8 2 1.6 5.3 
NORWAY: Continued from Country 
September 1945, all bank notes except small denominations were 


withdrawn and most the holdings notes were placed 
Blocked Accounts. Part bank deposits (including savings deposits) 


were also blocked. Some of the cancelled. 
The cancelled Deposits were offset 

account disbursements for the 
Money was gradually releas 
were lifted. Blocked Deposits are included UNCLASSIFIED LIABILITIES 
They amounted to 750, 580, and 515 million kroner at the ends of 1948, 
1949, and 1950. BANK CLEARINGS totals and aver 
monthly totals clearings the Oslo Cleari 


Blocked Deposits were later 


1inst the 


ked 
8 


ar 
are age Ol 


Bank Norway: Most the FOREIGN Assets the Bank Nor- 
way were revalued 1949, but throughout the period million dollars 


the Bank’s have been valued 4.4078 


holdings the dollar 
Occupation Account 
trade ur the 
on the 
liabilities 
heet, 
FOREIGN 
under 


CLAIMS GOVERNMENT 
arising from 
German occupation. 


almost entirely the 


expenditures and 


Norweg 


rces do not list this as a clair 


German € during 


lan sou 


less contra accounts relatin 
LIABILITIES comprise bal 
clearing agreemen 


nce 


ansactions 


liabilities 
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Joint Stock and Savings Banks: Assets = Liabilities is the total of the 


balance sheet items inter-bank items (1.3 million kroner the end 
1955). MONETARY comprise Demand and Time Deposits 
with Joint Stock and Savings Banks. 


Related Institutions: The STATE BANKS and CREDIT ASSOCIATIONS 


almost all cooperatives) are lending institutions, most whose loans 
are mortgages. The State Banks derive their funds from the sale 
bonds the Private Sector and through loans from the government 


would seem appropriate consolidate their accounts with those the 
government, showing their total loans government lending, and their 
government borrowing. however follows the 
practice and treats these banks separate insti- 
utions. Both the State Banks and the Credit Associations have 
abilities and are not included the Monetary Survey 


outstanding 


LIFE INSURANCE: Data cover domestic busine of Norwegian con 
pani Fore n ¢ par b ne ne ble Clair on Stat Bank 
et H | nd ed by State Ban and Credit A lation 

Data er ed f 1937 refer to 1938 

Interest, Prices, Production: The Discount Rate the Bank 
Norwa the rate at which the Bank rediscounts eligible commercial 
paper vo eof ¢ nts ordinarily ill Rate n per cent 
| nr nd date f establishment 

a The weighte verage of « cent Govern 
ment Gove ent ir ition of the 
( estic ] term rate of coupon rate, 
except 7 when 4 of the 

idle of the nth and es thereof 

SHARE Pri Mid nth prices Oslo and annual 
averages thereof r} lexes of share price re ed according 
to the xi te 1id-up ¢ tal of the companie ided, omitting 
tien onl tian for period, shares of companies changing their 
capt t during th period. Weights are adjusted onl when large 
changes in the } l-up capital of a compar occur 


index of Home and Import Goods includes com- 


es of manufacture selected and we 


( tica produced for domestic use 
refer the transaction The Index Wages 
lustria rkers rived from statist payrolls and 
wor Entry for 1937 refers July-September 1938 
Industrial Production includes Monthly data 
ber working Entries for 1937 refer 
ndex Emy ment covers all non-agricultural activity 

International Trade: Customs import ive been adjusted 
IFS toi lver I nelude « those re 
exports eared customs as imports, and imports 
include lus withdrawals from customs ware 

ide re-exports and 1937 imports 
stead withdrawal The whale 
» not include whale oil delivered to 
hing grounds through 1956. The 
s as fe llow 
14 1953 1955 144 
128 954 112 1956 147 


Freight Earnings and Operating Expenses Abroad measure 
earnings and foreign exchange expenditures Norwegian ships 
voyages between Norway and other countries between foreign ports. 
Together with the fob export and cif import data they measure the net 
foreign exchange earnings of Norway through trade and shipping. The 
Balance Payments shipping entries are from the same source but are 
intended with fob import data. For this reason transportation 
earnings in the Balance of Payn exclude freight earned by Norwegian 
ships Norwegian imports, and transportation expenses add 
freight paid foreign ships carrying Norwegian imports. Moreover, the 
Balance Payments entries refer total transportation and hence in- 
clude sums for international rail and air payments and port dis 
bursements Norway foreign ships, and the parts the shipping 
industry’s expenses that represent wages and insurance paid foreigners 
are accounted for elsewhere under and 
Quarterly data beginning 1955 are provisional estimates net freight 
earnings published the Statistiske Meldinger. 


ents 


The trade indexes include and exclude ships. The indexes the 
Volume Trade are Laspeyres indexes with 1949 weights and, prior 
1949, with 1938 weight The indexes Export and Import Prices 
are Paasche indexes derived from the volume indexes and the customs 
value data. Paasche indexes measure the changes from the base year 
each date with different weights (namely those of the current period) for 
each comparison. Hence, they not measure changes from one period 
the next the extent that there has been any change the composi- 
tion of trade between those periods. The volume and price indexes of 
Fish exports are averages fresh, salted, and canned fish with 1949 
value weight 


the calculation, transfer payments 
vernment deficit and the figures on 
gree with Government Finance 
it Revenue is the sum of all other 
ms in the national income presenta- 
ts are subtracted to reach the GNP 
debt, subsidies and other 
: Data entered in the column for 
1939 
The wholesale 
modities at all stag ghted as to 
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The indexes Freight Rates are those the Norwegian Shipping 
News. The index for Tramp Rates weighted inde voyage charters 
for ships all flags. The indexes for Tanker Rates refer voyage charters 
and differentiate rates for US route s (mainly Caribbean to US — 
western Europe) (Series A), and for UK routes, (mainly Middle East 
western Europe) Series 


BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 
atatement. The export data are la irger thar n those in / FS chiefly because 
the inclusion from the fishing grounds; the 
import entries are IFS chiefly because the 
imports. Transportation credits 
1 line 72a and 72b for the reasons 
Millions Norwegian Kroner): 


First Half 


1954 1955 1956 1956 1957 

Coods and Services 1.275 ORG 90 230 

Exports, fot 4,316 710 2.554 2,93 

Importa, fot 7,030 19 8,272 4,2 4,6 

Trar tation: ere 6s 1.446 » 474 5 

Trans tation: d 291 2 1,21 

I 14 179 l 

Othe i 121 ‘ ‘ 
Private Donations 36 60 is 25 16 
Private Capital 586 582 339 
Official Donations 35 10 9 s 5 
Official and Bank Capital 196 93 486 194 260 
Long 14 40 82 
hort-t 

Bk. of Norway f gn assets (increase 

{ 4 f 
Net Errors and Omissions 19 261 195 93 133 
Prelir 


Income: The data are collected the UN, but reass 
for show the relationship between the national income 
and other data. For this purpose the accounts have een regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment The 
Export Surplus reported here ides and services, 
net factor income from abroad, and therefore almost equal concep 
and services reported the balance pay- 


the balance good 
ments. The two generally agree except in 1951 The Government 
Deficit reported here is measured by the finance the government received, 
l.e., it is the sum of the nati income entries Net Borrowi ¥ 
International Transfers ecaier i. Government Revenue is the sum “ 
all other current and account receipt items the national incon 
presentation. Governr Transfer Payments subtracted 
the GNP total. These are interest on thi e government's debt, subsidies, 
and other transfer payments the government. 1937 entries refer 
1988. 


PANAMA Continued from Country-Pages. 
Population: 575 thousand 1937. 960 thousand 1957 


Exchange Rates: The balboa is at par with the US dollar. Its issue, 
however, is limited to the silver balboa and subsidiary coins. The bulk 
the circulation the form dollar notes and coins. 


Gold and Foreign Exchange: Foreign Currency, Deposits Abroad, and 
Foreign Investments the Deposit Money Banks. These are virtually 
all dollars. DOLLARS REPORTED are deposits and 
short-term obligations held for Panamanian account reported 
all banks. They exclude long-term investments held all Pana- 
manians but presumably include the short-term dollar component the 
holdings the Private and Government Banks reported above. Hold- 
ings dollars the Private Sector (line are substantial 
the case Panama. These include sums held the businesses 
domiciled Panama but operating abroad. Net IMF 
POSITION, not shown the page, Panama’s quota (.5 million dollars) 
minus IMF holdings balboas, i.e., the gold subscription which has 
remained unchanged million dollars since 1950. The data reported 
from Panamanian sources not include the net IMF position. The 
IMF entries represent resources made available IMF and not the 
sums that Panama may draw. 


Monetary Survey: consolidation the accounts the Private and 
Government Banks, two groups banks that comprise the banking 
system Panama. Data for each group are reported separately below 
and agree with similar data published Estadistica There 
central bank. Money Panama comprises notes and coin, 
Panamanian coin, and Monetary Deposits. currency circulates 
freely and the bank cash consists largely the foreign assets included 
above Foreign Exchange reserves. The banks’ currency and their 
deposits the are reported part CASH. The substantial private 


holdings notes and coin Panama are available for use either 

money locally, for the financing foreign their amount 
however, not known and hence attempt has been made calculate 
for Panama. total 3.1 million balboas Panamanian coin 
had been minted the end 1953, which 1.4 million were held 
banks. The amount circulation Panama evidently small, 


comparison currency. 


FOREIGN Assets exceed Gold and Foreign Exch 
since, order measure Cash well Fore 
INVESTMENTS are mainly bonds 
Banks. CLAIMS GOVERNMENT rnment 
the Government Banks. CLAIMS PRIVATE SECTOR nly 
gage loans. Assets Liabilities the sum corresponding entries 
lees inter-bank deposits. Both the Banco Nacional, one of the 
ment Banks, and the foreign banks, included among the Private 
act bankers for other banks. Current 
Deposit of the Deposit Mone Bank QUASI-MONEY mai 
prises Savir that, pra ble 


MONEY and inclu 
official entities. GOVERNMENT DEPOSITS are 
the 


include the accounts semi-autonon 
Bane 
illion balb 


are Dem 
Private Banks businesses 
but carry their activi ties 
sums are deposit liabilities 


and and Time Deposits maintained with 
iciled Panama 
Although these 
are not, for the 


most part, used locally and cannot Money Panama. 
BANK Monthly totals and nthly totals. 1951 
average of July thro ug h December. Statis yank de . its collected 
Panama distinguish between debi Den and Deposits, 


groups are shown separately 


for ach these 


Private Banks: Branches two banks, French bank 
locally-owned bank. 


Government Banks: The Bank, the main banker for the 
Government, and the Savings Bank. April 1956 the three smaller 
provincial bank 


Bank 


Prices 
index linked the third quarter 1953 
Entry for 1937 


International Trade: The data banana exports and total exports are 
adjusted correct the customs valuation bananas. The 


through 1954 that the Balance Payments (in millions balboas 
Sanane Exports 1948 1950 1951 1952 1953 1954 1955 
Custom Value 5.2 5.8 5.6 4.8 8.2 9.9 12.3 
Adjustment 9.8 10.4 10.7 8.2 8.2 12.2 14.7 
Adjusted Value 5.0 16.2 16.3 13. 16.4 22.1 27.0 


Beginning 1955 the banana adjustment made Exports and 
imports are also exclude gold that was important 1950 
5.3 and 5.9 millions for exports and imports, ‘tively. Trade with 
the Canal Zone ided and trade the Colon Free Zone excluded. 
Colon Free Zone data are (in millions balboas 


1951 1952 1953 95 1955 1956 
Exporte 1.9 12.2 14.9 10.4 317 23.1 
Imports 5.7 10.8 8.7 22.6 22.8 3.9 


' Total imports less withdrawals for consumption or storage in Panama 


4 Th eV lume and Price indexe s of Export 3s are compute d by IFS, Cc nal 
bining cacao, and abaca (through 1955) Laspeyres index 
with value weights. The index the Volume 
derived from the value imports and the index export 
prices. The index Import Prices represents the index export 
prices (see US page). Insofar as Panama's imports are distributed 
similarly the distribution exports, and insofar prices 
similar goods bought from elsewhere moved similarly the 
prices. The price index cacao unit value derived export 
statistics. 


Government Finance: Cash accounts the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
BORROWING and ToTAL Bonded debt classified domestic 
or foreign on the basis of the location of the market of issue, and loans 
the basis the legal residence creditors. Discrepancies between 
debt change and net borrowing result mainly from the exclusion from 
the net borrowing figures certain Government debt transactions and 
redemptions the Constitutional Fund. 


above 
> sr all 
*rivate 
nly 
mort 
below, 
overn- 
Banks, 
Sight 
mand 
le deposits ol autonomous 
current and sight deposits; 
is agencies and «4 charitable 
and Nacional amounting 2.2, 
1.7, from 1950 through 1956. 
Panama City. The 
former food price index. 
1940. 


National Income: The data are collected the but reassembled 
for Owing the unavailability national income data govern- 
ment revenue and transfer payments and government expenditure 
not possible determine the national income measurement com- 

arable the government deficit nor separate private investment 
rom total investment. Hence not possible measure the gross 
inflationary factors: export surplus, government deficit, and private 
investment. The Export Surplus reported here includes balances 
goods and services, including net factor income from abroad and is 
therefore equal concept the balance goods and services reported 
the balance payments. 


1950 1951 1953 1954 

NATIONAL INCOME 190.7 197.3 209.2 220.¢€ 
Gross NATIONAL PRODUCT 219.0 227.0 243.4 256.7 
Export Surplus 9.9 § 12.1 13.1 
Government Consumption 0 29.3 2.0 $4.7 
Gross Investment 5 28.3 23.7 28.0 
Private Consumption 4 186.9 199.8 2 1 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. Both export and import entries designated and 
“Other imports fob” differ from JFS data because the former 


exclude transactions with the Canal Zone lude other adjust- 
ments for coverage and Milli Balboas): 
1952 1953 1954 1955 1956 
Transactions with Canal Zone 34.8 36.5 35.2 41.7 45.5 
Expenditures of US military establist 
ments and Panama Canal Company) 7.4 7.5 6.3 13.7 17.1 


Expenditures of ot 
de 
Net earnings in the Canal Zone of 
Panamar 


r Canal Zone res 


residents 16.7 l¢ 16.3 16.3 

Other goods and services 8.2 2.9 +9 ) 
Other Goods and Services 56.7 i8.3 46.7 44.4 57.5 

Net exports of Colon Free Zone 1.4 6.2 7.7 8.9 9.2 

Other exports, fob 24.9 ‘ 9 29.8 4.9 4 

Other imports, f 2 64.1 64 1 

Investment income (net 11 1.8 7.2 17.8 2.8 

Other (net 4.6 2.3 8.2 
Private Donations 1.9 4.1 —7.5 8.9 11.0 
Private Capital 7 3.5 7.0 1.8 7.0 

Long-term liabilities - 6 7.0 1.7 ; 

Import prepayments 1 2 1 

Other, including holdings of US 

currency 

Official Donations 1.3 1.6 1.9 2.4 2.9 
Official and Bank Capital 1.1 4 6.3 1 5 
Long-term capital 2.1 2 i 


Short-term capital 
Liabilities Bl 1.§ 1.3 2.8 
Foreign assets (increase 


Monetary gold (increase 
Net Errors and Omissions 22.9 10.4 16.4 7.8 13.6 
! Certain foreign-controlled s ping and her « unies registered in Panama are 
treated as residents of Panama, and their ternational transactions are therefore excluded 


from the table 


PARAGUAY Continued from Pages 


BALANCE Data summa 
The trade data cannot be reconciled 
payments data are based exch: 


the IMF Yearbook statement. 
th JFS inasmuch as the balance 


1952 1953 1955 1956 
Goods and Services 6,344 5, 265 323 3,402 
Exports, fot 1,760 2 K 8.176 6,308 
Imports, fot 2 658 RRS ¥ 26. 462 
Trans ation 695 251 +, 876 
Investment income (net 1,621 1,282 78 1,046 
Other (net 1.873 1 29 
Private Donations 356 19 66 3 
Private Capital 6,714 4.650 1,083 1,204 
Long-term 259 172 1,88 
Short-tern 6,973 5,2 1,255 4 ) 
Official Donations 1,020 1,416 1,047 1,071 
Official and Bank Capital 2,199 4,189 5, 820 369 
Long-term capital 
Loans received 1,494 1 69 
Off ] repayments 1,301 574 2,129 1 2,668 
Consolidated debt 1,000 57 
Short-term capital 
Use or repayment of IMF resources R75 76 1 
Other Habilities 1,622 1 1 1,835 1,820 416 
Foreign assets (increase 1,548 768 
Monetary gold (increase x 9 
Net Errors and Omissions 3,233 4,291 440 2,416 3,641 


For further notes see issue September 1955 


PERU: Continued from Country Pages 

adjusted exclude the currency subscription IMF. 
TARY LIABILITIES include the small Government Deposits the Central 
Reserve Bank. does not report these separately, but the amounts 
are included GOVERNMENT the Monetary Survey. 
FOREIGN CURRENCY due the Commercial and Savings Banks 


INTERNATIONAL FINANCIAL STATISTICS 


Reserve Bank for the issue exchange certificates for the account 
their clients. the balance sheet the Commercial and Savings Banke 
these are reported deposits foreign currency with the Central 
Reserve Bank. they are included Cash. 

Commercial and Savings Banks are ten Peruvian banks and three 
branches foreign banks. All banks submit detailed balance sheets 
the Superintendency Banks June and December each 
year. The banks also submit two additional detailed balance sheets 
relating the first and third quarters the year. These generally 
report data approximately mid-April and October; consequently 
the inter-system items for the first and third quarters may not identi- 


cal the different sections. For other months the data are taken from 


the partial statistics available monthly the Central Reserve 
Boletin and the Situacion Bancaria, and include some 
estimates /FS. CLAIMS GOVERNMENT include Government 
securities rediscounted with the Central Reserve Bank and securities 
eligible for rediscount collateral for loan CLAIMS PRIVATE 
SECTOR inc amount loans Development Banks. These 
amounted lion soles December 1955. Assets Liabilities 
represent the balance sheet total adjusted exclude inter-bank and 
contra accounts and include rediscounted Government securities. For 
description FOREIGN CURRENCY see notes Salvador 


Development Banks comprise the Government-owned Central Mort- 
gage Bank and the Mining Bank and the semi-official Agricultural 
Development Bank and Industrial Bank. these institutions are 
financial intermediaries for the channelling government 
and loans from the Central Reserve Bank the economy, rather 
than institutions providing Money Quasi-Money for the economy, 
they have not been consolidated into the Monetary Survey 


Interest, Prices, Production: The Discount Rates of the Central 
Reserve Bank are the rates at which the Bank discounts (a) commercial; 
and (b) agricultur ndustrial, and mining paper for Commercial Banks. 
The volume discounts ordinarily large. Rate (in per cent per annum) 


for commercial paper and dates establishment 
May 20, 1982 6.00 Nov 18, 1947 6.00 
Aug 1, 1940 6.00 


Government Bond Yield: Current yield the per cent Unified 
Debt bonds. data for the per cent Internal Consolidated Debt 
bonds 1918. SHARE PRICES are based quotations 


Prices: The index Wholesale Prices (series arithmetic 
average price relatives selected represent domestically produced 
goods for domestic use, export, and import goods and provide rough 
weights the number commodities included each group. The 
commodities included are most foodstuffs, raw materials, and simply 
processed goods. The Wholesale Prices (series un- 
weighted geometric average price relatives domestically produced 
goods for domestic use. 


International Trade: The data both soles and dollars are 
data adjusted exclude gold. The adjustment for illustrative years 
follows (in millions dollars) 


Exports Imports 
1953 1954 1955 1956 1953 1954 1955 1956 
IT Tot 222.0 257.6 2 2.9 249 361.0 
1 
IFS 18.6 245.1 249 1.0 
Unre ed T j 
G me I « 10.9 124 40.2 
I Freig 11 414 63.8 
t ‘ ent as re ted t “ 


Exports include only those re-exports that have previously cleared 
customs imports; imports are imports for home use. Imports are 
recorded customs data with arbitrary cif value obtained the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the small difference between dollar 
and sterling rates for the sol and between the principal and minor rates 
foreach. soles for 1948 are omitted none are available that 
reflect the application the effective exchange rates trade trans- 
actions. 


The index the Volume Exports and the index Export Prices 
(series calculations that combine the quantity and unit value 
series the seven commodities listed Laspeyres indexes with 1953 
value weights. The index the volume exports sugar average 
brown and white sugar with 1953 value weights; the price refers 
brown sugar. The index price petroleum based the prices 
crude petroleum, gasoline, and fuel oil, combined with 1953 value weights 


The indexes Export Prices (series and Import Prices are un- 
weighted geometric averages export and import commodities. 
The series index export prices, compiled greatly different 
trend and level from the series index. Most the difference 
due the fact that the series index gives the same weight all 
commodities included, thus minimizing the great variations the prices 
cotton, sugar, lead, and zinc that the series index receive large 
weights. addition the geometric average reduces the effect extreme 
variations which have been common the case Peru. 


ign exchange that the banks have turned over the Central 
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BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. Trade entries differ from since the balance payments 
entries are adjusted for unrecorded exports and imports, Government 
imports ($10.6 million for 1952, $4.7 million for 1953, $7.4 million for 
1954, $8.1 million for 1955, and $10.5 million for 1956), equipment im- 
ported for the Southern Peru Copper Corporation million), 
and per cent deduction for freight and insurance adjust imports 
fob basis. (Jn Millions Dollars): 


1952 195 1954 
Cooda and Services 56.4 70.7 20.7 
Exporta, fob 242.5 226.4 263.3 
Imports, fob 253.0 251.5 219.0 
Transportation (net 5.1 12.8 31.6 
Investment income (net 20.6 20.4 21.8 
Other (net 9.8 7.6 1.6 
Private Donations 5.7 5.0 4.2 
Private Capital “4.3 37.4 22.8 
Foretgn direct investment 
Amortization 60.3 28.1 
Import collections 7.9 4.2 
Private dollar balances in Increase 13.9 ~3.3 9.6 
Official Donations 3.0 1.9 5.5 2.6 3 
Official and Bank Capital 6.0 24.9 ~10.8 4.5 23.0 
to IME 3.1 
loans 5.8 9.7 1 6.0 19 3 
? 1.6 23 
he 3.2 1.6 4.0 1 0 24.¢ 
Commercial bank liabilities 2.4 1.8 1.8 1.7 1.9 
Government and Central Bank foreign 
assets (Increase 4.7 +1 1 14.7 
Commercial bank foreign asseta, includ 
ing monetary gold (increase —) 1.3 1.0 1 5.5 2.8 
Central Bank monetary gold (increase 9.4 1.4 2 
Net Errors and Omissions 2.6 1.6 10 7.5 3.8 
Including International Petroleum Compar un to the Government ($10.0 
19 und IBRD loans ($8.0 million in 19 und $10.2 million in 195¢ 


Government Finance: Data refer the cash transactions the 
Treasury during the calendar year, regrouped separate revenue and 
expenditure items from borrowing and other financing items REVENUE 
AND EXPENDITURE: The Treasury accounts, being cash accounts, include 
all revenues and expenditures occurring the calendar year irrespective 
the budget year which they relate, but revenues and expenditures 
received for account other budget years are netted and entered 
revenue positive expenditure negative. the two gross 
elements are included revenue and expenditure, separately. NET 
BORROWING AND Soles: includes borrowing extrabudgetary 
accounts. Debt data do not include these borrowings. DEBT: FOREIGN 
CURRENCY: comprises debt dollars, sterling, and Argentine pesos 


National Income: The data are those the Central Reserve Bank, 
regrouped show the relationship between national income accounts 
and other data. For this purpose the accounts have been rearranged 
approximate the first three entries the gross inflationary factors: 
export surplus, government deficit, and private investment. The Export 
Surplus reported here includes goods and services, including net 
factor income from abroad, and hence is equal in concept to the balance 
goods and services reported the balance payments. The 
Government Deficit reported here comprises the sum the current 
account deficit and investment expenditure. Government Revenue 
residual. Government Transfer Payments are subtracted reach the 
GNP total. 


PORTUGAL 
Population: 7.4 million 1937; 8.9 million 1957. 


Exchange Rates: Since 1949 the par rate for the dollar has been 
28.75 escudos, with buying and selling rates 28.60 and 28.95 escudos 
per dollar. conversion factors for trade, gold holdings and foreign 
exchange, escudos per dollar, are 22.29 for 1937, 25.00 for 1948, and 
28.75 thereafter. 


Gold and Foreign Exchange: BANK PORTUGAL holdings are esti- 
nated converting its Foreign Assets shown below escudos the 
Exchange Rates quoted above. The basis valuation the escudo 
data not known, but known that they include some gold valued 
less than the official rate. Hence the dollar data are likely 
error. Any errors will reflected lines and 12. The Gold series 
represents the actual dollar value the holdings. FOREIGN 
EXCHANGE calculated the difference between lines and 11. BANKS 
AND BANKING Houses: Data are the Foreign Assets reported below in 
escudos, converted dollars the exchange rates shown above. 
DOLLARS REPORTED are deposits and short-term obligations 
held for Portuguese account, reported all banks the US. The 
data holdings Government and Banks presumably include amounts 
approximately equal the dollar components the data reported 
from Portuguese sources. The EPU that measures 
credit extended EPU has been nil since the first quarter 1955 when 


amounted million dollars. the end 1950 through 1954 this 


credit amounted 22, 54, 41, 33, and million dollars. 


Monetary Survey: consolidation the accounts the Bank 
Portugal (including the Treasury coin issue), and the Deposit Money 
Banks. Domestic the Monetary System are al! other than 
Foreign Asset They cannot divided between Claims Private 
Sector and Claims Government, assets the Deposit Money 
are classified only type and not sector the published 
sources. Assets Liabilities the sum the corresponding entries 
the section below, less Cash of Deposit Money Banks and Related 
Institutions. MONEY comprises Monetary Liabilities the Bank 
Portugal (including Treasury coin but excluding Government deposits 
and Sight Deposits with Bank and Banking Houses, less Cash Deposit 
Money Banks. This calculation understates the amount privately- 
held Money, since the Cash items deducted are overstated the sources 
the inclusion other inter-bank items (2.6 billion escudos the end 
1953) that are not known reporting dates. The data may 
also classified follows (in billions escudos 


1948 1950 1951 1952 1953 1964 1955 1956 


Currency B18 8.13 8.90 9.04 9.27 9.88 10.43 10. 82 
Deposit Money 8.18 8.16 9.07 9.08 9.67 11 11.78 3.01 
Money 16.47 16.29 17.97 18.12 18.84 21.18 22.21 23.83 


The National Institute Statistics publishes table Means Pay- 
ment. This table includes all the components Money compiled 
IFS, but also includes Savings Deposits (9.8 billion escudos the end 
1954) that are included Quasi-Money com- 
prises Time and Savings Deposits with Deposit Money Banks. BANK 
CLEARINGS are monthly totals and averages monthly totals bills 
and checks cleared through the Lisbon and Oporto clearing houses. The 
IFS accounts include the Treasury coin issue Monetary Liabiliti 
corresponding amount being included Assets Liabilities and Cle 
Government. 


Deposit Money Banks: BANKS AND BANKING referred 
Portuguese statistics but the data exclude the overseas activities the 
Banco Angola and the Banco Ultramarino. Annual data 
for Deposit Money Banks are compiled from balance sheets the 
National Institute Statistics’ Financeiras; monthly data, 
which are preliminary and incomplete, are from tables selected items 
given the Institute’s Boletim Mensal. Quarterly 1955 data other 
than December and subsequent data for Domestic Assets are 
estimates made from incomplete data given the Boletim SAVINGS 
The bulk the amounts recorded represents the accounts the 
Caixa Geral Depositos. Beginning 1955, Domestic 
estimates made from incomplete data given the Boletim. 


Life Insurance: Data refer busin 
foreign compan Data not include reinsurance companies, and 
hence the assets are somewhat understated. The assets data include 
assets compensation insurance (about per cent the 
total). Unclassified Assets include investments from company surpluses 
for which the sector distribution not available Data entered for 


Portugal Porutguese and 


Interest and Prices: The REDISCOUNT RATE the Bank Portugal 
that is the rate for rediscounts of eligible commercial paper for banks 
has been per cent since Jan. 12, 1944. The Bank Portugal also quotes 
direct discount rate for transactions with the public. Total discounts 


and rediscounts are not large. Changes rates per cent per annum: 


Rediscount Discount Rediscount Discount 
Rate Rate Rate Rate 
4.5 Sept. 3, 1942 _ 3.5 

0 4.0-4.5 Apr. 8, 1943 2.6 8.0 
5 4.0 Jan. 12, 1944 2 2 


May 12, 1936 
Aug. 11,1937 4 
Mar. 31, 1941 3 


GOVERNMENT YIELD: Average yield all perpetual bonds. 
Monthly Data are calculated from averages daily yields for the indi 
bonds, weighted amounts outstanding. Quarterly and ann 
data are averages the monthly data. 1937 entry refers 
SHARE Prices: Groups included are industrial, shipping, and put 
utility companies. The index arithmetic average price relatives 
individual shares, weighted paid-up capital. Weights are revised 
annually for changes paid-up capital. Monthly data are averages 
daily index based Lisbon quotations; quarterly and annual data are 
averages monthly data. Original base January /March 1938 


Prices: The index prices Home and Import Goods weighted 
the value sales 1948 for domestic consumption industrial 
processing. therefore includes imports and goods domestically pro- 
duced for domestic consumption with some double counting imports 
and other goods sold for domestic processing. The index has two domestic 
components. One these line 63a with per cent the 
weights. The other index the price reprocessed imports. The 
index has two import components (lines 72a and 72b) with and per 
cent the weights. Entries for 1937 for wholesale prices and the cost 
living refer earlier indexes linked 1948. The indexes Import 
Prices are components the wholesale price index and represent 
Laspeyres indexes prices sale consumers processors. 


International Trade: Exports include re-exports that have previously 
cleared customs imports; imports are cif and include direct imports 


for home use plus withdrawals from customs warehouse for home use. 
Trade totals general use may identified and reconciled follows 
(illustrative years 


Exports Imports 

1954 1955 1956 1954 1955 1956 

Customs Total 7,297 8,165 8,621 10,085 11,453 12,724 

Less Gold 1 1 1 
Plus Gov't Trade in Silver 24 

IFS and UN Total? 7,29 8,189 8,621 11,452 12 23 

Less Trade with DOTs 1,82 1,970 2,1 1 il 1 16 

Plus Other Gov't 62 61 110 

Less Freight and Insurance 1,039 1,183 

Balance of Payments Total 532 6,22 t 14 8,952 10,114 

1 Converted to dollars at rates given in Exchange Rates Notes = DIT totals ?Con 


vertedt o dollars at rates given in Exchange Rates Notes <7] FS world: rade tota 
BALANCE PAYMENTs: Data are summarized from the IMF 

The data refer the escudo 

See Note to Trade data for reconciliation In Mill s0f E ! 


1952 1953 1954 1955 1956 
Goods and Services 745 405 541 702 787 
Metropolitan area 
Exports, fob 044 4.636 2 é 6.557 
Imports, fob 7.¢ i4 10.114 
Transportation and insurance (net 158 1 x 293 
Investment income (net 2 a9 124 R3 15 
Other (net 286 21 224 259 2 


Overseas territories 


Exports, fob 2,872 4,149 RE 3.642 4,064 
Imports, cif 1,770 1.8 2 2 346 
Services (net 600 600 680 660 800 

Private Donations 299 4190 454 582 879 

Private Capital 433 783 488 614 421 

Official Donations 80 51 21 107 

Official and Bank Capital 462 2.051 1,416 623 806 

Long-term capital 
MSA /FOAJICA loans 158 2 OR 

Short-term capital 
EPU credit or debit 61 24 GRR 257 P 
EPU temporary finance 249 18 142 2 2 
Escudo liabilities 294 an 19 
US dollar assets (increas« 61 oR 437 911 134 
Other foreign assets (in ‘ | 9 
Monetary gold 2,156 —1,957 

Net Errors and Omissions 395 273 118 108 186 
Covering escudo liabilities of the Bar { Portugal and ercial banks to f 

official and banking institutions ( ering changes ets s changes in f z 

currency liabilities 


National Income: The data assembled show the rel: 
between income accounts and other data. For thi purpose 
the accounts have been grouped approximate the first three entries 


the gross inflationary factors: the export surplus, the governme ficit, 
The Export Surplus reported here includes 


and private investment 
goods and services, net factor income abroad, and 
therefore equal concept the balance goods and services re- 
ported the bal: ance payments. The balance payments data, 
however, refer to the Escudo Area an yore the data do not exactly 

urd the finance 


agree. The Government Deficit 
the government received, i.e., net 
balances and foreign aid counterpart 
fers received. 
include ‘‘changes 
Government Revenue the sum al! 
in the natio n act 

interest government debt 
payments the government, and 
reach the GNP total 
entry refers 1938 


1952 1953 1954 1955 1956 
National Income Bil Eecudosr 
NATIONAL PRODUCT 41 412.4 i4 4 
Gross NATIONAL PRODUCT if 19.8 1.8 
Export Surplus 2.2 2 1.8 2.3 2 
Government Deficit or Surplus i) 2 . 
Private Investment 6.9 6.9 6.6 6.4 2 
Private Cons 10.5 4 
Government 8.4 8.8 +8 
Less: Transfer Payments 2.1 1.9 1.9 1.9 2.2 


SPAIN 


Population: 25.0 million 1937; 29.4 million 1957 


Exchange Rates: The current system rates follov 


Rate Use 
pesetas per US dollar 

42.00 Basic ute a x ansac ns 

31.00 { cork, me ate 
less 11 peseta tax 

6.00 Exports of olive oil ‘ S, greer es, fresh and salted fist 
he es aw sk s nd 5 t less 6 peseta tax 

45.00 Ex | erved f le t s, perfurne 
t certain har 8, metal manu 
f textile ¢ 5 s 3 peseta pren 

42.27 ‘ licable to all imy 8 

46.0 T 


INTERNATIONAL FINANCIAL STATISTICS 


For a sumn 
ber 1957 


of the exch inge system pri rto April 1957 see Decem- 


Gold and Foreign Exchange: BANK GOLD includes its 
holdings account the Treasury, Exchange Fund, and others. Data 
are the equivalent those belo pesetas, rted the 

official par rate pesetas per dollar. data are available 
official foreign exchange holdings but data sources (given below) 
indicate these substantial. BANKs: The 
equivalent the Fore Assets data reported below pesetas, con 
verted dollars the rate 10.95 pesetas per dollar through 1950; 
thereafter 21.90; the basis valuation the banks’ books not 
known firmly these figures be in error. « DOLLAR ASSETS REPORTED 
are deposits and held for Spanish account 
as reported by al! banks in the US, inclu r amounts held as cover for 
the dollar accounts with Spanish banks nationals Spain 
LIABILITIES REPORTED are short-term dollar liabilities Spain 
reported all banks the US. They comprise mainly short-term 
private official borrowing from banks other short-term liabilities 
collectable banks. The asset and liability data are drawn 
only from record bank 
held with whereas 
recorded b the coverage is more c 
than for its liabilities, and the net of lines 12 an 


net dollar position 


term obligations 


l ilities is 
or Spain 8 assets 


not measure 


Monetary Survey: consolidation the accounts the Bank 
Spain and the Deposit Money Banks, and accounts relating Savings 
Deposits and Treas Coin. described below, the Bank 
data on Foreign Assets do not adequately show the monetary effects of 
foreign transactions, and asset data are available corresponding 
the liabilities account uently, attempt 
Monetary System. ° e sum of the 
for the Bank Spain Money Banks, 
plus Saving its w T iry Coin, less 
the Cash a Deposit M 
Borrowing from Other 


Le? 


aThe Assets the Bank Spain are not 
larg r than the sur ] ns in its accounts and have not 
risen nr } r, it is probable that the net 


f Spain for the acquisition of Foreign 


gnificantly greater than the incre in 

line 20 does not adequately measure 

Con equently the term's liabilities 

are also presumably understated. MONEY comprises the Monetary Lia 

bilities of the Bank of = eee te » the Private Sector, sight Deposits 

with Deposit Money Banks and Treasury Coin. The data can classified 

1950 1951 1952 1953 1954 1955 1956 

posit Mone 4.2 41.4 17.7 53.8 1.3 87 2 

Money 64.8 74.3 83.48 87.5 114.3 143.3 


QuASI-MONEY comprises Time Deposits with the Deposit Money Bank 
and all Savings Deposit BANK CLEARINGS are monthly totals and 
averages monthly totals all clearings six centers 


Bank Spain: FOREIGN are recorded the Bank's 
balance sheet. They include only holdings the Bank valued 
the official par rates. They lect changes foreign exchang 
holdings that have presumably become large since mid-1954 (see line 12a) 
and they not reflect the monetary effects gold transactions the 
effective rates exchange which are significantly different from the 
par CLAIMS GOVERNMENT include advances Official Entities, 
and also the Government's account with the Bank at times when it shows 
adebit balance. The other assets the Bank Spain are not classified 
sector the Bank’s balance sheet. CLAIMS PRIVATE SECTOR are 

the difference between the Bank’s total assets and the sum of the assets 
classified above and its loans the Deposit Money Banks, estimated 
from the Deposit Mone tanks’ balance sheets (see below CLAIMS ON 
BANKS are taken from the balance sheets of the De posit Money Banks 
MONETARY LIABILITIES the Bank Spain the Private Sector in- 


clude deposits of Offic Entities amounting to 2.1, 1.2, 2 2.0, and 
1.4 billions pesetas the ends 1950 through 1954 These are not 
shown separately because data other dates are not available. Related 


Data: Data TREASURY COIN circulation are available only for the 
year ends. the Monetary Survey annual data have been carried 
forward for the months the following year. 


Deposit Money Banks include severa! large branch banking institu- 
tions, some foreign-owned banks, and many local banks BORROWING 
FROM OTHER BANKS the difference between the liability accounts due 
other banks the accounts due from other banks. The data 
given for the Bank Spain and the Monetary Survey assume that these 
borrowings are the Spain. The are the 
totals reported Spanish sources for the Savings Deposits with 
Savings Departments Deposit Money Banks, Savings Institutions, 
and the Post Office Savings System. 


nds) and net international trans- 
Expenditure does not 
Private Consumption 
current and capital receipt item 
Transfer Payment 
es, current and capital tran fer 
ernment lending) are subtracted 
50: GNP factor cost 1937 
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Interest, Prices, Production: The Discount Rate the Bank 
Spain the rate which the Bank discounts eligible paper for others 
than the banks. The Bank Spain also has rediscount rate applicable 
discounts from banks. This rate per cent the discount rate. 
The amount discounts and rediscounts usually not very large. The 
Bank Spain has also made advances, rather than dis- 
counting, mainly to banks, but also to Government agencies and to the 

rivate sector, different rates. September 1955 the range was 
rom 3 per cent to 5.75 per cent, the rate depending on the type of 
ecurity pledged. Discount Rates (in per cent per annum) and dates 
establishment 


15, 1935 Mar 18, 
1938 July 1954 

27, 1947 
SHARE Prices: The National titute 
prices Madrid 
monthly data. Original base January-June 1936=100. Prices: 
index of Wholesale Prices include Y elected to repre 
monthly data. Original base January-. Prices: The 
index Wholesale Prices includes commodities selected represent 
exports, imports, and goods domestically produced for domestic use and 
indexes for each these components are also calculated. Weights assigned 
the commodities the general and component indexes differ 
accordance with the importance the commodity that aggregate. 
The weights, however, are obsolete since they refer the value trans- 
actions 1913 Entries for 1937 refer 1935, excepting Cost 
LIVING entry that refers July 1936. INDUSTRIAL The 
index Production weighted 1929/31 value added. 
includes electricity and gas with a weight of about 31 per cent in the base 
period and about per cent 1953. would appear, therefore, that 
electricity is overweighted and that the average rate of increase in pro- 
duction with respect 1929 /31 overstated. Entry for 1937 refers 
to the average 1929 /31. 


Quarterly annual data are average 


International Trade: Customs data are reported in gold pesetas, an 
arbitrary unit equal to 32.67 US cents, and are converted to US dollars 
this rate. Both exports and imports are adjusted exclude 
gold, significant amounts of which were 16.1 and 15.9 million dollars under 
exports in 1950 and 1951, respectively I Beginning 1953, data include 
trade of the Canary Islands, Ceuta, and Mellila. For the prior years 
covered, exce pt 1935, the trade totals published by the UN exceed those 
IFS because they are adjusted include the trade the Canary 
Islands, Ceuta, and Melilla. Exports include only those re-exports that 
have previously cleared customs imports; imports are cif and include 
direct imports for home use plus withdrawals from customs warehouse 
for home use. The indexes Volume and the indexes dollar Prices 
Exports and Imports are not consistent with the value data since 
they not include the trade Canary Islands, Ceuta and Melilla 
The indexes Volume (Series are Laspeyres indexes with 1948 
weights. The indexes Volume (Series are adjusted account for the 
difference between the movements the total value trade and the 
value the sample used the construction the indexes. The adjust- 
ment allocates the difference the volume component. This presumes 
that the movement the prices items not included the sample 
would the same the movement the prices items the sample 
The indexes Export and Import Prices dollars (Series are 
Paasche indexes derived from the volume indexes (Series and the 
value indexes the samples. Paasche indexes measure the change from 
the base year each date with different weights (namely those the 
current period) for each comparison. Hence, they not measure changes 
from one period the next the extent that there has been any change 
the composition trade between those periods. the case Spain, 
owing the great seasonality several export commodities, the 
monthly indexes prices reflect changes composition exports more 
than changes prices. The indexes Export Prices and Import Prices 
(Series are peseta indexes and are components the whole- 
sale price index. the index export prices, oranges, olive ,and wine 
account for about 70 per cent of the weight while these commodities 
account for only about per cent the dollar value trade recent 
years. These commodities, however, receive preferential export rates 
and their wei than their 


SWEDEN Continued from Country pages. 


International Trade: include only those reexports that have 
previously cleared customs imports; imports include direct imports 
for home use plus withdrawals from customs warehouses for home use. 
IFS totals include small amounts silver exports and imports which 


were excluded from customs totals prior 1954. The Export and 
Import Price indexes are computed the Board Trade Laspeyres 
indexes with 1949 weights and linked earlier indexes with 1935 weights 
1949. The series data are made with unit values from the trade 
returns and compiled Fisher indexes, i.e., the geometric average the 
Laspeyres and Paasche indexes computed with current and preceeding 
year weights. The quarterly data are adjusted agree with the 
annual data. Entries for 1937 refer 1938. The two series differ 


most in 1950/51; owing probably to the greater weight 
primary products series The volume indexes 
ports are derived from the 
value indexes, and hence are equivalent to 
justed make the product the 
index The adjustment that atically 
sumes that the difference between the index the total value trade 
and the product the indexes unit value and volume made from 
sample should attributed differences between the changes volume 
the sample and items not the sample, and not differences be- 
tween the changes price the sample and items not the sample. 
Entries for 1937 refer 1938. The data individual commodities 
value, quantity, and price ide returns by groups 
related items for the value juantity figure specific items 
for the price figure Wood Pulp 
pulp. The indexes FREIGHT 
Board Trade. The Tramp index unweighted 
charter rates for ships of all flags carrying ar f 
The Tanker index is an unwe igh ted ave rage of 
ships of all flags from the Caribbean to western E1 


PAYMENT 
ment ade entrie 
Swedish 
First Half 
1956 1957 
Coeds and Services 3 410 319 
Ex ’ 


Other 


Private Donations 


Private Capital 
Long-te 


Official and Bank Capital 
Long-term capital 


lasue of secu 
Re 


Net Errors and Omissions 


Prelin ar I 


Government Finance: cons accounts 
working budget and capital budget transacted through checki 
accounts the Treasury and National Debt Office the National Bank. 
The social security accounts are the lidation and 
the debt figures therefore include governn lebt 
funds. The borrowing and debt figures not include notes held the 
IMF and IBRD. The Debt data (line &3) are available currently 
quarters and months follows (in billions kroner 


1964: 1 13,704 1955: I 14,815 1954: 1 
II 13, 687 Ii 14,52 Il 
Il 14,100 Ill 14,690 Ill 
IV 15,059 IV 16,035 IV 


Discrepancies between Net Borrowing figures and corresponding changes 
in the Debt result from the inclusion in the debt figures of various non- 
cash items, such as, in 1952/53, a debt write-off of 285 million kroner to 
the War Assurance Office. Beginning fiscal year the figures 
include debt dollars 106 million kroner. 


National Income: The data are collected the UN, but reassembled 
for IFS show the relationship between the national accounts and other 
IFS data. For this purpose the accounts have been regrouped approxi- 
mate the first three entries, the gross inflationary factors: The export 
surplus, the government deficit, and private investment. The Export 
Surplus as reported here includes goods and services, including 
factor income from abroad and is ther » equal in concept 
balance goods and services reported the balance payments 
Government Deficit reported here equal the finance the government 
received, i.e., the sum the natior entries Net Borrowing 
and Net International Transfers Received. Government Revenue the 
sum all other current and capital account receipt items the national 
income presentation. Government Transfer subtracted 
reach the GNP total. These are interest government debt, sub- 
sidies, and other transfer payments the government. 


Imports, cif +, 202 —10,3 11,434 5.484 6 
Gross freight earnings 1 1 2 1.1¢ 
P t disbursements: dé t ; 1 
EI ane enne 178 21 
Net foreign assets of comme sl banks 4 si gs 
ncrease f a2 200 8 182 
SE iding capital n ements connection with trade 
15,477 
15,674 17,547 
16, 966 19.09 
weight dollar index. Entries marked refer 1935. 


i 


INTERNATIONAL FINANCIAL STATISTICS 


TURKEY Continued from Country pages 


BALANCE PAYMENTS: The 


data summarize the IMF Yearbook 
statement. Export entries agree with trade data. Import entries 
exclude military goods under the US-Turkish Aid Program and are 
adjusted fob basi (In Millions Turkish Lira 
1953 1954 1955 1956 
Goods and Services 395 445 388 139 
Exports, fob 1,016 1,109 938 s 854 
Imports, fob 1,369 1,311 1,179 1,226 1,004 
Transportation: credits 4 ’ 6 28 § 
Transportation: debits 179 * 144 12 6 
Investment income (net 13 1¢ 1 22 i 
Government (net 4 6 i) 122 175 
Other (net) 11 54 64 4 59 
Private Donations 3 
Private Capital 121 395 212 35 98 
Long-term 7 
Short-term? 98 189 27 108 
Official Donations 147 134 127 142 232 
Official and Bank Capital 25 137 78 247 70 
L -term capital 
ficial loans received 28 10 
Amortization 5 6 RQ 
Short-term capital 
EPU balance 
Use or repayment of IMF resources 4 6 1 
Other Habilities 4 29 5 278 2 
Other foreign assets (increase 11 1 128 ‘ 14 
Monetary gold (increase 1 
Net Errore and Omissions’ 4 28 36 65 
! Prelir nary Pr te sh t m ¢ es in t credits 
received and extended me changes in suct edit ‘ ) i net « s and ~ 
sions. For 1953, private st terr " ssiona 
NION OF SOUTH AFRICA Continued from C yuntry pages 
The TREASURY BILL the rat bills tap. 


Dem 


ist un 


bills prior June 1953 
Corporation pay rate 


the National Finance 
rate. Hence the NFC 


ler 


RATE takes the place par iry bill rate. Rates (in 
per cent per annum) and dates of establishment 
Treasury Bill Tap Rate 
6 month bills NFC Deposit Rate 
June 2, 1986 76 
Nov 24, 1946 625 
Dec 3, 1948 75 
Oct 10, 1949 1.00 876 
Apr 1, 1952 1.25 1.126 
Aug 1952 1.60 
(3 month bills 
June 3, 1953 1.87 1.75 
Aug 954 . 1.9376 1.875 
Mar 2, 1955 ‘eo 2.43765 2.376 
June 2, 1955 2.50 
Sept 29, 195 3 ) 2.875 
Feb 17. 1956 3.2 3.125 
The Yield maturity (averages per cent Govern- 


ment Bonds of 1954, maturing 
long-term domestic rat 


bonds of 1960 /70. 


1974, 
e of interest I 
Data for 1937 ar 


SHARE PRICES are prices Jol pet weekly for the 
index Industrial Share Prices ndex Gold Min 
Quarterly and nthly data. The 


industria! share prices value the 
period 1938 the share capital the companies included. The 
index gold mining share wei ilue shares out- 
standing. The index gold ablished produci 

index veloping and firms also 


available. PrickEs: rice index of Home nport Goods includes 


mainly raw and semi goods whose vement tends 
greater than that mar goods. Home goods constitute about 
two-thirds and import goods one-third the weight. The weight tem 
old, referring The figures refer workers 
all races mining and manufacturing 

International Trade: For exports are adjusted follows (illustra- 


tive years): (in millions South African pou inds 


1937 1949 1952 1963 

Customs Total 125.4 156.8 7.3 $40.0 
Less: Gold Bullion R2 2 

Gold Ore and Concentrates 1 1 i 1 

Gold Products 11.4 65.2 62.7 

IFS Total 42.6 145.4 271.8 287.2 

Exports include re-exports; imports includs 2 direc ct imports for home use 

plus entries into customs warehouses. 1955, data 


of South-West 
ecially 


the trade the territory 
The 1954 figure for diamond exports, Sou h-West Africa were included, 
would 26.7 million pounds. The data Volume Exports and 
Export Prices also exclude manufactured and semi-processed gold. 


1s 


Afri Effect of this change 


for) 


The volume xes xports and imports are Laspeyres 
1948 weight The value GoLD 
the tot export Since its role the balance payments 
is similar to that of exports, gold production is shown in the trade section 
by From 1949 through 1953 some gold was 
put anufactures order sold lawfully 


indexes with 
half as large as 


volume, and price 


form simple 


Value, 
in the 


yrices above the monetary price The di ats i on value of gol ld produced 
include the realized proceeds premium sales for that period. The gold 
volume series measures in index form the physical volume of gold pro- 
duced. The gold price series shows the average realization of gold pro- 
duced during the period, , sales to the Reserve Bz i" k or abroad at the 
monetary price and sales abroad premium prices divided quantity 
sold The volume data for WooL con bine greasy, scoured, and other 
types in proportion to their relative values in 1953. The wool price 


» all types of grea wool at auction rates Greasy wool 
per cent the total. The Import Price index the 
the Laspeyres Price Index Home and Import 


series refers t 
constitutes 


import component 


goods (line 


BALANCE PAYMENTS: The data 


marize the IMF Yearbook state- 
ment. The trade entries agree enti vith those JFS beginning 
with 1955 except for for ship’ addi- 


ports. 


m plu 


5 the balance 
Territory whereas 


hased to in 
to the Uni 


tions for ship 
of payments 


ate 


ywever, prior to 195 
suthwest Africa 


the J/FS dat refer to the Union alone as the Territory was not then in 
the Union's custon area In Millions of South African Pounds): 
First Half 
1954 1955 1956 1956 1957 
Goods and Services 30 24 10 23 1 
Exports, f 102 120 19 
Imy f i ik 194 2 
Ni et gold (r 164 is 19 on 104 
Tra t | 
Inve ‘ ‘ ts i> ‘ 1 
Inve ‘ 
Private Capital 56 4 5 5 5 
Official and Bank Capital 25 30 11 il ‘ 
I g-te ) 1 > P 
Lia 
Reserve Bank ‘ 11 
Oth 
M gold 1 
Net Errors and Omissions 5 16 ‘ 7 
Pre nar 
Government Finance: Data are cor lated cash accounts of the 
Tre I The General Si ng Fund and Social Security Funds are 
not nent Accounts indi 
cate made these 


Monetary System 


hold on Government 
ntl y 4 y Survey data con- 
late Tre l ( ni 1¢83 and Treasur lir of f reign exchange 
nt the int f the banking ter e Monetary Survey note 
Debt data refer to end of fiscal years, cal quarters, and month 
National Income was pounds for years ending 
June 
1939 1945 1950 1951 1952 1953 1954 1955 1956 
64 778 932 1,133 1,153 1,284 1 a1 1,495 1,646 
UNITED KINGDOM Continued from ountry Pages 
series Laspeyres volume trade with the dollar area 
and the sterling area is also available. They are as follows 
1950 1951 1952 1953 1954 1955 1956 
Exports: the dollar area 100 103 132 
the area 100 109 100 108 112 
Imports: from the dollar area 131 130 
from the at ng area 16 80 89 100 oR 100 97 


The two sets of in 


terling 
eri 


not average the total because trade with the 
not cover the total trade UK. 1954 
for per cent both total exports 


dexes 
dollar and 
trade with the o 
and imports 


ther acc 


FREIGHT RATEs: Freight receipts from abroad exceed per cent 
total export receipts. current time series are available 
for either the volume shipping activities the freight receipts 


commodi 


ship The Index Freight Rates refers voyage charter rates 
paid in sterling for vessels of any flag. The index is a weighted average 
rates over several routes for each seven commodities (coal, grain, 
sugar, ore, fertilizers, timber, and esparto 


— 
the 
Funds were included the consolidation The 
3 is quoted as an indication of the 
rior to 1955 data are for 3 pe rcent 
i (|; e for 3 per cent bonds of 1951 /56 
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BALANCE PAYMENTS: Data are summarized from the IMF Yearbook. 
The trade entries differ from those for number reasons 
the which are the following: (1) The import data 
fob rather than a cif ba 


, among 


on an 
of the time that 
hipment arrival 


Trade 
ownership of goods changes, rather than a 


at custom 3) Trade with the Channel Islands and landings by British 
whalers are excluded Other coverage adjustments, principally for 
trade second-hand ships and diamond Millions Pounds 


Sterling): 
First Half 


1954 1955 1956 1956 1957 
Coods and Services 235 53 243 175 152 
Imy a, OOF 126 165 1,801 
Foreign travel 11 4 
Transportation (dry carg credits ‘ 462 19 2 280 
Transportat iry curg de 404 191 231 
Investment income: credits ; 10 174 177 
Invest me come: d 132 123 
Government, 120 1k9 i4 108 104 
(ther (net) 4 248 166 117 
Private Donations 6 18 18 3 17 
Private Capital 190 60 220 50 170 
Long-term 710 130 160 60 150 
Short-te 20 ) ' 10 20 
Official Donations i 7 20 13 10 
i and Canadian granta to UK ) if 26 12 18 
Grants by UK 16 95 28 


Official and Bank Capital 13 43 45 137 15 


Long-term capital 


Loans to UK Goverament 
repayments ) 18 17 
Loans by UK Government (extended 19 1 
EPU ba ee 10 
I es to IMI 
terling holding 2 24 64 
(ithe ficial non-d ‘ ‘ (increase ) 1 
ort ul d ur lings ta 
i cam ) 229 1 
Net Errors and Omissions 27 95 20 s 60 
I nal or und bank ca 1, not separately specified are included 
‘ ! I “ eune i assets I les decrease 
ed 


Government Finance: Data are accounts 
the Treasury and its agencies and the National ‘und 
LENDING primarily local authorities but includes government 
financing nationalized industries and other NET ADVANCES 
EEA neasures Trea financing the Exchange Equaliza 
tion Account EEA holds the central gold and foreign exchange re- 
erves the Sterling Area; operates with Sterling capital provided 
the Exchequer that increased decreased required. Exchequer 
issues repayments the EEA not directly reflect changes 
the reserve Foreign Grant teceived were intended to provide foreign 
exchange resources and not domestic government finance and were there 
fore matched deposits counterpart funds set under the aid 
program. In the UK, foreign grants have provided domestic government 
finance approximately the time receipt the grant. Debt refers 
fiscal years ending March the following year. Sterling Debt 
ncludes Government securities held the National Insurance Fund. 
Foreign Currency debt includes write-ups of Canadian dollar loans to the 
eurre rate of exchange Except ng the March higures, the qué 
and monthly debt data are estimates drived from Net Borrowing 


irterly 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore equal concept the 
balance goods and services reported the balance payments. 
The Government Deficit reported here measured the finance 
the government received, i.e., it is the sum of the national income 
entries Net Borrov and Net International Transfers Received. 
Government Revenue the sum all other current and capital 
receipt items the national income presentation. Government Tran 
fer Payments are subtracted reach the GNP total. These are interest 
on the government's debt, subsidies, and other transfer payments of the 


government 


VIET-NAM: 


Exchange Rates: The par rate 


been 35.00 per US 
dollar since May 1953. Beginn 


in xcepting 
rice exporter irrender 6» per cent earning 
the offici the free 
market rate, ‘ Rice 
exporter 1957 
Thus effect n te 
have ranged from about 47.2 t 5 4 ar (t ed or 
free rates ranging from 70.0 Most import 
are made at the official selling per USd ir, but 
payments imports not financed und Aid progra 
subject to t 
currency u 


US d llar, 


france. Since July 1, 1956 certain invisible transactions are authorized 
for settlement in the free market 
Prior October 1957 retention quota tem known the EFAC 
tem had been in effect and exporter fr t comr litie ther than 
rice were permitted retain per cent their export proceeds, part 
which could used for the import otherwise prohibited goods and 
part of which was freel negotiable 


in the franc area and the currency unit 
‘rom December 1945 May 1953 the 
piastre had been fixed ; of 1 piastre 17 metr pol 
Effective May 11, 1953 the relationship between the frane and th 


was changed from franes per piastre. Period average selling 


rates for the dollar piastres per dollar have been 

1937 2.53 Oct 1948 1949 15.85 
Dec 1945/Jan 1948 ( ept 1949/May 1953 2 ya 
Feb 1948 Thereafte 

commes price data Interr below 


Gold and Foreign Exchange: Holdings include amounts gold 
not shown separately. DOLLARS REPORTED US: Deposits and 
short-term obligations held for Viet-Namese account reported 
banks the New York Federal Reserve District. Insofar these are 
owing to official] institutions and banks, they presumably include, in 
approximately equal amounts, the data reported from Viet-Namese 
source Net IMF gold subscription 


Monetary Survey: consolidation the accounts the National 
Bank, the Commercial Banks, and Private Sector deposits with the 
Treasury and the National Office. The monetary system 
Viet-Nam was established in. 1955; before that date, Viet-Nan 
was part the Indo- The data for 1955, 
ever, are influenced ors example the curre 
component Money fel urth quarter, reflec 
transfer old Indo-Chin anding from Currency balance 
sheet entry Miscellaneous Liabilities (end quarter data billions 
plastres 


the 


1955 1956 
Currer 9.02 8.92 9.24 7 99 7.92 8 50 
Deposit 6.22 7.06 6.43 6.98 6.37 5.75 
Money 138 15.14 16.30 14 14.42 14.90 14.87 14.76 
Misc. Liat ties 2 14 2 1. 36 3.20 5 


FOREIGN ASSETS are Bank Forei 
Assets reported below, less Commercial Bank Foreign Liabilities. ° 
asset components are the equivalent the dollar data Gold 
Foreign Exchange reported above, valued at 35 piastres 1 dollar, the 
Principal Exchange Rate. Banks transact and record their deal 
this rate, that the net data show the domestic monetary 
banks’ foreign exchange transactions. CLAIMS GOVERNMENT com- 
prise fixed amount 10.68 millions piastres Government debt, 
mainly the note issue counterpart, assumed the National Bank its 
inception, plus the counterpart Private Sector deposits with Related 
Institution Assets Liabilities: the sum the totals shown for the 
National Bank and Commercial Banks, plus private sector deposits with 
Related Institutions, less Cash and Foreign Liabilities Commercial 
Banks. the sum the National Bank’s Monetary Liabilities 
the Private Sector (all notes), and private sector Demand Deposits 
with the Commercial Banks and the Treasury. data the coin issue 
are available, that Money understated the amount privately 
held coin. QUASI-MONEY: and Savings Deposits with Commercial 
Banks, the Treasury, and the National Savings Office, and Deposits for 
Imports. 


National Bank: Commenced operations January 1955 when took 
over the Viet-Nam assets and liabilities the former Currency Board 
Viet-Nam, Laos and Cambodia. BANKS’ EXCHANGE DEPOSITS are com- 
pulsory advance deposits with the National Bank equal 100 per cent 
or 25 per cent (according to the type of contract) « f the do ; 
equivalent approved purchases for exchange residents 
Commercial Banks turn require advance deposits from their clients 
on credits opened, but these amounts are smaller (see below 


tie ey 
tic currer 


Aj 
182 piastres per pound sterling, and .08 piastre 


Commercial Banks: The twelve bar operating Viet 
Nam, nine of which are domest ‘ f eign bar hese banks 
are largely engaged the settlement foreign trade transactions rather 
than the making typi ercia oan Hence their 
CasH holdings are large in re tion to their other asset The /FS 
entries for Cash include the Deposits 
other reserve deposits and currency FOREIGN ASSETS and 
FOREIGN LIABILITIES are accounts with correspondents; these are 
sumably for the most part the head offices the foreign banks operating 
Viet DEPOSITS FOR Amount importers 


cover against foreig 
but not often 
Prices. The index Wholesale Prices refers import 


domestically produced for domestic eighted 


pecified separate 


value of market transactions in Saigon in 1949 Ir port have 32 
cent the weights. The weight export not known. Prior 1950 
the index had 1939 weight The index Cost Living based 
working class budget Saigon 

International Trade: Territorial ike the measurement 
Viet-Nam’s exports and in ports difficult ] June 1955 t ita 
included also North Viet-Nan Prior Janu 1955 Viet-Na i n 
the customs area of Indo-China and, while trade data were recorded 
separately t-N the data Cambodia 


possible to know whether the da 
] 


large or too iall hen ¢ pare th the ent ta 
figuin ern: 
figures are: 
1948 1950 1951 195 1954 
Val of Ex sa 
Value of I i 
See comment 
Export niy those re-exy that ive pre 1 cleared 
customs mport ide « ect for home ise plu 
withdrawals tor irehouste 
The excess imports over exports covered 
fficial donations from the United State Franee are available 
sources the Aid part that takes the 
form both goods shipped Viet-N ind direct grant 


The indexes the Volume and Price exports and imports are cor 
sistent with the value trade data. Hence the quantity 


be either too h 1 or too low when the ita after June 1955 are « my i 
with the base year other dates prior June The volume 
are Laspeyres indexes with 1951 weight Prior 1955 the indexes were 
computed with 1949 weight 

The indexes Export and Import 
derived from the volume index nd the v 
with different wei those the 
comparison. Hence, they not cha 


FINANCIAL 


INTERNATIONAI 


next to the extent 


trade between tl in this case, 
relative v ‘ fr change 
import price erie vholesale pr 
price ! rubber re Ss! on Th 
(series the unit value exports white, polished rice; 
they ein Sa n of white rice No. 1, 25 per cent broken 
vears before 1955 are { 

1948 1950 1951 1952 

19 

Volume 

6 

154 
} 

I ‘ i 

‘ ‘ i 

I 4 

a The sever eri of price data d igree, aS 18 seen t 
tw erie f rice price Seri 4), from the trade returt 
harp rise fr 1952 to 1953 when the piastre was devalued; 
ret rt i er incre « A t rsharpr 
lor ¢ if the fot rn the 
export prevented by the great fall in the 
tween t et late The erived fr atisti 
the conve t ute f data origina 1 in for 
re ree vith the lata 1 m wholesale ri 

j te t} the effective ex nve rate in 1952 1 have 
thar 6 i that the f ¢ n the vy 1 of trade 1 be 
that vear 

1955 
Goods and Services 5 647 
Private Donations 79 
Private Capital %6 
Official Donations 9 530 

} A ] \ 

on 
Official and Bank Capital 3,299 

Gold and IMI IRBD 

Net Errors and Omissions 4109 


t 


STATISTIC 


where the 


d. The index of 
ice index 
e price of Rice 


The 


eries B) is 


The data for 


easily the 
reports 

ise in the rubber price 
unit value of all 


ce of rubber be- 


repre 


ent 


cur 


ources 


inn 


bee highe r 


for 


that there has been any 

1954 

113 

ther ¢ untries, vv 90 

) 169 

113 

103 

119 

» data recorded for the earlier period are too —_—___ 

t be 

| 

77 

417 

456 

5 
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Prices Major World Trade Commodities 


Notes Series Pages 31-33 


COMM rit ! CIPALLY 1 rt I rt DA 
Coat: United States. Bitu 8, unit value of exports. Germany Bituminous, cok 
ng quality, ex mine Ru Aw United Kingdom team and household coal, 
init value of exports 
Corton: United States Middling 1 inch, averag {f 14 markets, beginning August 19 
pre i iverage of 10 market Egypt nit se of ext Pakistan: Ur 
{ export Mexico. Torreor Middling 15 16, through June 19 there 
lata I t Texas. Brazil. Type N 10 Paulo, exclu 
t i ‘ t h amount to 2 ner cent ad er 
« and to 3 per cent ng January 1951 tt $ when 
export taxes were al hed. Us ned American 
Pur ilphite, dissolving, bleached Canada, and Sweden Unit value of exports 
Ni PRINT: ¢ I Canadian mill. Sweden Unit value of exports 
ndard 5, contract price New York basis, freight allowed 
1 United States W ise sales of f toba Turkey. | value of ex 
Vie ! International Wheat Agreement Ww 
J nited States hard, w 
{ i, ( 
J ! jer IWA were 54, € i pe t 
ark export IWA a d g the 
( embe esubsidy was 60 cents. Canada. Manit hern No.1 
I ama or I t Arthur Price for 1948 refers to contracts with United 
Kingd Canada ex ta under IWA 1 cent and 69 per cent of total 
wheat exports during 1949 and 1961 eape P Australia. Aust An 
Wheat Board export price for exports in exceas of IWA quota. Prior to 1953 unit 
value of ex; t For the three years ending Ju 1952, exports under IWA were 


and 74 per cent, reapective United Kingdow Australian; outside IWA 


Zinc: Canada. FElectrolyt A Mexico 


nited tates len Domeatic, 
A oreign, duty paid Through December 1952 controlle 
clusive about $.38 per 100 pounds for delivery charges. 


COMM ITI EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANA en etail n New York 
Reer: Argentina Frozer Unit value of import to United Kingd ’ ikK 


London, ty, English Utility grade, cow 
all weights, New York, Chicago, and San Francis 


Correr: Brazil 


4, in Sant Colombia. Medellin in New York nite tates 
antos No. 4, fob New York 


Correr: Chile Unit value of exports to United States Rhodesia Unit value of ex 


ports. F a | 1954, fob exports from Northern Rhodesia. Canada 
Electrolytic, Montreal onto nited Kinod Electrolytic 
Domestic electrolytic; Valley. Export, New York 


Canada Ca ta, delivered M treal or T 


Leap: Mexico. Unit t 
mmon grade, New York. 


QuePRACHO: Extract Argentina, Paraguay Unit value of exports to United tates 
Lond Arg an, wate able bhx-dock 
New Y k, duty extra 
Gar: Raw Cuba i 
fot ! Philippines Manila Dominican 
Republic I valu exports ed en ’ Cuba lu paid, importer 
to refiner; « New York 
COMMOD EXP TED |} LI rk 
ASTA. ANI } CA 
Cacao: British West Africa United Kingdom unit value of imports, cif from Ghana 
and Nigeria. French Colonies. Cameroons. Fa fe Brazil. Bahia 
ed \ at New Y \ K n I 1, ex st 
M try i g Janua ark London f 
good fermented; Ghana type 
Corpra: Philippines Manila Indonesia Export 5 e, fob; for 1937, sundried f 
irabaya. Ceylon. ( »market inclusive of duties and taxes. nited tes 
Pacific Coast. United Kingd traits. F.M cif Londor 
Cocoanut OI: Philippines. Manila. Ceylon. Wharf d ry including duty and tazes 
Malaya gapore ’ ik 4 le, net naked, ex work Price decon- 
trolled in June 1954 s Ma ura f 
! eof g tax of $35 100 p 
Jure: Pakistan. Unit value of exports. /ndia. First grade. Calcutta. / K 
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Published jointly 
The International Monetary Fund 
The International Bank for Reconstruction and Development, 


and the Statistical Office the United Nation 


This monthly bulletin reports in terms of US dollars detailed 
figures the trade 107 countries. For the purpose the publica- 
tion, all countries have been asked send their trade-by-country 
statistics rapidly possible the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin machine tabulation. Printing and distribution are under- 


taken the Statistical Office the United Nation 


Each country table presents summary subtotals trade with four- 
teen monetary and other economic areas, well with geographic 


areas. ‘These area figures from time to time are assembled to pre 
summaries the trade the various areas. 


The March 1958 issue, Volume IX, Number Direction 


International Trad¢ 3 to be re le ased shortly ‘ will carry January -December 
1957 data for countries, and January-November 1957 data for the 
first time for others. will carry also January-March 1957 deriva- 
tive data for countries for which direct trade-by-country statistic 
are not available. for all other countries for which current 

for varying periods became available during the months are 
included also. 


her information write the Statistical Office 
United Nations, New York 17, New York, 
and ask for information 
Statistical Paper 


Series T. 


PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Balance Payments Yearbook, Volume 


Volume which covers countries, brings together convenient form the latest revised basic 
data for the years 1950-54, replacing statistics published earlier volumes. includes statement 
the concepts and definitions employed theoretical basis for the compilation the balance payments 
data for all the countries. Comprehensive notes for each country are given. This volume, together with 
Volume and Volume provides record balance payments data for the entire period 1947-first 


half 1957. 


Volume cloth bound. Price: US$5.00. 


Other Publications 


Balance Payments Yearbook, Volume 1947-53: US$5.00. 


Balance Payments Yearbook, Volume 1955-56: This being published currently series loose- 
leaf sections. The first sections were issued May 1957, and the last will issued April 1958. 


Price for the entire volume US$5.00. binder for filing the sections may purchased separately 
for US$3.50. 


Staff Papers: US$3.50 per volume. Three numbers constitute volume; however, all the three numbers 


are not necessarily issued within one calendar year. Single copies may purchased for US$1.50. 
Annual Reports the Executive Directors: free charge. 
Summary Proceedings Annual Meetings: free charge. 


Annual Reports Exchange Restrictions: free charge. 


Subscriptions are quoted U.S. dollars. Residents most other countries may make payment 
local currency addresses that will supplied upon request. 


Address orders 
The Secretary 
International Monetary Fund 
19th Streets, N.W., Washington 25, C., U.S.A. 


